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SUEORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEME VI RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJCZCT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECTUXKITY INSTRUMENT

THIS AGREEMENT, made this 25th day of March, 2008, by
Aitin Rakipliari

owner of the land hereinafter described and hereinafter referred to as "Cwner," and
Washington Mutual Bank

present owner and holder of the Mortgage and Note first hereinafter described and nereinafter
referred to as "Beneficiary”;

WITNESSETH

THAT WHEREAS, Altin Rakipllari Joined by Spouse Mirela Rakipllari, as Mortgagor, did execute
a Mortgage, to secure a Note in the sum of $150,000, dated February 24, 2007, in favor of
Washington Mutual Bank, which Mortgage was recorded on May 7, 2007, as Document No.
0712713089, which Deed of Trust was modified to decrease the loan amount to $63,000 by
Washington Mutual Bank, effective February 15, 2008, of Official Records, in the Office of the
County Recorder of Cook County, State of lllinois; and covering:

See Attached Exhibit “A”

WHEREAS, Owner has executed, or is about to execute, a Mortgage and Note in the sum of
$203,900, dated 4 5'}; , in favor of National City Mortgage, a Division of National
City Bank, hereinafter referred to as "Lender," payable with interest and upon the terms and
conditions described therein, which Mortgage is to be recorded concurrently herewith; and
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WHEREAS, it is-a condition precedent to obtaining said loan that said Mortgage last above
mentioned shall uncorditionally be and remain at all times a lien or charge upon the land

hereinbefore describad, rrior and superior to the lien or charge of the Mortgage first above
mentioned; and

WHEREAS, Lender is willing to snalze said loan provided the Mortgage securing the same is a
lien or charge upon the above descrined property prior and superior to the lien or charge of the
Mortgage first above mentioned . 2nd provided that Beneficiary will specifically and
unconditionally subordinate the lien or ¢! iniae of the Mortgage first above mentioned to the lien
or charge of the Mortgage in favor of Lendr; and

WHEREAS, it is to the mutual benefit of the varies hereto that Lender make such loan to
Owner; and Beneficiary is willing that the Mortgace securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconsitionally prior and superior to the lien or
charge of the Mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits aceruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of wkicl consideration is hereby
acknowledged, and in order to induce Lender to make the loan above ‘eferred fo, it is hereby
declared, understood and agreed as follows:

W) That said Mortgage securing said Note in favor of Lender shall tince nditionally be
and remain at all times a lien or charge on the property therein-described, prior
and superior to the lien or charge of the Mortgage first above mentiories.

(2) That Lender would not make its loan above described without this Subordiization
Agreement.

(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the lien or charge of the Mortgage first above mentioned to the
lien or charge of the Mortgage in favor of Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the
Mortgage hereinbefore specifically described, any prior agreement as to such
subordination including, but not limited to, those provisions, if any, contained in
the Mortgage first above mentioned, which provide for the subordination of the
lien or charge thereof to another Mortgage or Mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the Note and Mortgage
in favor of Lender above referred to, and (ji) all agreements, including but
not limited to any loan or escrow agreements, between Owner and
Lender for the disbursement of the proceeds of Lender's loan;
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(c)

(d)
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Lender in making disbursements pursuant to any such agreement is
1:ader no obligation or duty to, nor has Lender represented that it will, see
to the application of such proceeds by the person or persons to whom
Lendsr, disburses such proceeds and any application or use of such
procesds for purposes other than those provided for in such agreement
or agreementy shall not defeat the subordination herein made in whole or
in part;

He intentionally arict1inconditionally waives, relinquishes and subordinates
the lien or charge cf tha-Mortgage first above mentioned in favor of the
lien or charge upon seid land of the Mortgage in favor of Lender above
referred to and understands that in reliance upon, and in consideration of,
this waiver, relinquishmen’_ =nd subordination, specific loans and
advances are being and will be ra=de and, as part and parcel thereof,
specific monetary and other obligeticns are being and will be entered into
which would not be made or entered intz-hut for said reliance upon this
waiver, relinquishment and subordinatios; anc

An endorsement has been placed upon the Note secured by the
Mortgage first above mentioned that said Mortgags has by this instrument
been subordinated to the lien or charge of the Mortgage in favor of
Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHIZH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OETAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND,
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BENEFICIARY
Washington Mutual ‘@it

By: ‘L&aﬂ‘&\b

Name:__Kathieen E Burton

Title:__ Vice President

(ALL SIGNATURES RUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXEZUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THER" ATTORNEYS WITH RESPECT
THERETO.

(SUBORDINATION FORM "A")

State of Florida )
) ss.
County of Duval )

I certify that | know or have satisfactory evidence that Kathleen E Burton is the person wiic appeared
before me, and said person acknowledged that she signed this instrument on oath stated thai sne was
authorized to execute the instrument and acknowledge it as the Vice President of
Washington Mutual Bank to be the free and voluntary act of such party for the uses and purposes
mentioned in the instrument

Dated: March 25, 2008

Az, Kathryn E. Baird xd{aﬂ:ﬁmm@ - &L’}J

- " ¥
% Commission  DD382324 Notary Signature

LI I b s December 28, 2008 o .‘
1T SO Bonded Troy Fain - Insurance, ne 800-385-7018 ) 1 -
Type or Printgd name of Notary Public

Notary Public

My Appointment expires: M
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THE STATE OF .~ "”‘“5 §

Csok,

COUNTY OF §

On 4/ 5 / 03 ~hefore me, /ﬂ)"mﬂs F':Sl‘“/ i N°+N\I p"""%

N (Notary Name and Titie)
personally appeared A’ )‘f'm QAK‘; P !,,u,
v

personally known to me (or proved to me on th: basis of satisfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me
that hefshe/they executed the same in his/her/their Jauthorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(sy, ur the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and offic‘sl seal.
Signature jﬂ;\,

TN

_—r

OFFICIAL SEAL
TTCMAS FISHER
NOTARY PSSLIC- STATE OF ILLINOIS
MY COMMISSION TXPIRES JUN 28, 2011

THE STATE OF__~"' 0015 §

countvor__ CeeK §

On 4/ 5/ B , before me, 7"‘”’"5 }'//51\@/ ,
. . . {Notary Name )

personally appeared 74 [in ka\ K p’ las;

personally known to me to be the persons whode names are subscribed to the within instrument
and acknowledged to me that they executed the same in their authorized capacities, and that by
their signatures on the instrument on the persons, or the entity upon-behalf of which the persons
acted, executed the instrument.

WITNESS my hand and official seal.
- OFFICIAL SEAL
Signature — THOMAS FISHER

NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES JUN 28, 2013
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Exhibit "A"
Legal Description

All that certain parcel of land situated in the County of Cook and State of lllinois, being
known and designated as follows:

Lot 31 in Block 7 in Walter G. Mclntosh's Second Addition to Norw ood Heights, being a
Subdivision of a part of Section 7, Township 40 North, Range 13, East of the Third Principal

Meridian, according to the Plat thereof recorded October 2, 1925 as Document No.
90£2441, in Cook County, lllinois.

Tax ID:(_13-07-308-033-0000

162898 - 1
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Issued At: Registered Title Insurance Agent:
NationalLink
400 Corporation Drive
Aliquippa, PA 15001



