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DEFINITIONE

Words used in muttiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 10 ad Z!. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means ¢his ~ccument, which is dated  APRIL 8TH, 2008
together with all Riders to this documont

(B) "Borrower" is MICHELLE JOSEP!, . SINGLE WOMAN

Borrower is the martgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i/ a sejarate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigzn. PZERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tef. (888)G77-MFERS.
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(D) "Lender”is DRAPER AND KRAMER MORTGAGE CORP.

Lenderisa A LIMITED LIABILITY COMPANY
organized and existing under the laws of  ILLINOIS
Lender's addressis 400 5. QUADRANGLE DR., SUITE A, BOLINGBROOK, 1IL 60440

() "Note"" means the promissary note signed by Borrower and dated APRIL 8TH, 2008

The Note states that Borrower owes Lender TWO HUNDRED NINETY NINE THOUSAND AND
NO/100. Dollars

(Us. § 299,000.00 ) plus interest. Borrower has promised to pay this debt in regufar Periodic
Payments and to pay the debt in full not later than  MAY 15T, 2038 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charpes and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

:_1 Adjustable Rate Rider [X ] Condominium Rider E Second Home Rider
__| Balloon Rider (] Planned Unit Development Rider 1-4 Family Rider
| V/\ Pider O Biweekly Payment Rider ] Other(s) [specify]

(D "Applicavls” Lewv" means all controlling applicable federal, state and local statutes, regulations,
ordinances and a¢mir.istrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judi<;al opinions.

(7} "Community Associzdor Dnes, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed-or Borrower or the Property by a condominium association, homeowners
association or similar organization

(K) "Electronic Funds Transfe ** means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrurien, which is initiated through an clectronic terminal, telephonic
instrument, computter, or magnetic tape-20.25-to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, bt 35 not limited to, point-of-sale transfers, automated teller

machine transactions, transfers initiated by £lephone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are des(ribed \n Section 3.

(M) "Miscellaneous Proceeds® means any compensatior, stitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid us4Cr e coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnacinr. o other taking of all o any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender again-iie nonpayment of, or default on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) princirdt and interest under the
Note, plus (ii) any amounts uader Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectica 2001 4t seq.) and its
implementing regulation, Regulation X (24 C,F.R. Part 3500), as they might be amer=d. from time to
time, or any additional or successor legislation or regulation that governs the same subjec. maft=r. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impased 'in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally relaied merigage
loan" under RESPA,

lnlllnll:! , I LT
m-BA(IL) ©010)

Page 2 of 15 Form 3014 1101

0810811031 Page: 3 0f 20




UNOFFICIAL COPY

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewsals, extensions and
modifications of the Nate; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borvower does hereby mortgage, grant and
convey to MERS (solely as nominece for Lender and Lender's successors and assigns) and
to the successors end assigns .of MERS, the following described property located in the

COUNTY [Type of Recarding Jurisdiction)

of COOK [Name of Recording Jurisdiction]:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 17-22-115-125-1066 which currently has the address of
1235 'S. FRAIRIE AVE. UNIT 1205 |Street]

CHICAGO v T [City], IHlinois 60605 |Zip Code]
("Property Address"): R

TOGETHER WITH all the improvemwis now or hereaRer erected on the property, and all
easements, appurtenances, and fixtures now oi herenlior a part of the property. All replacements and
additions shall also be covered by this Security In‘trument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower wnaurstards and agrees that MERS holds only legal title
to the interests granted by Barrower in this Security Insruriert, but, if necessary to comply with Jaw or
custom, MERS (as nominee for Lender and Lender's successurs <ad assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the rigiic *5 foreclose and sell the Property; and to
take eny action required of Lender including, but not limited to, ricasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ofije estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property’ is uiencumbered, except for
encumbrances of record, Borrower warrants and wil) defend generally the t.le to e Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse-and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform security inst'ameiit covering real

roperty.
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laote Charges,
Baorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note 2/id ay
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escro'v fters

Initlafy; I 'l J
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr’'s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied finds until Borrower makes payment to bring
the Loan current, 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
sush funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
prinsipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
migh--have now or in the future against Lender shall relieve Barrower from making payments due under
the Neiie ond this Security Instrument or performing the covenants and agreements secured by this Security
Instrument:

L7 apupzztion of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acc=pi.d.and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: /(%) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to ez:h-Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late ~harges, secand to any other amounts due under this Security Instrument, and
then to reduce the principe! belar e of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late ‘harge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Peséadic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Prrizdic Payments if, and to the extent that, each payment can be
paid in full, To the extent that any excess ‘sxis.s <ter the payment is applied to the full payment of ane or
more Periodic Payments, such excess may be <p)iied to any late charpes due. Voluntary prepayments shall
be applied first to any prepayment charges and then a~aestibed in the Note,

Any application of payments, insurance procetds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chelige *he amount, of the Periodic Payments.

3. Funds for Escrow Jtems. Borrower shall pay t-wrider on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fua<s"} 4 provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain prizrif, over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or gr(un. rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; #n4 (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu/of th: nayment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These i*éms are colled “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may (reyire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such/dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all noiic's of amounts to
be paid under this Section. Barrower shall pay Lender the Funds for Escrow Items unless Lendir waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive dorrovee's
obligation fo pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may nly Fe
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amGunts

nitiols: mu
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to meke such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
‘nstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
avy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spucifiad under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
anal{ zin, the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds #.d A pplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicuol< Liw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest ¢ erinings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus/of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fids Jit accordance with RESPA. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender 'l notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mke up the shortage in accordance with RESPA, but in no more than |2
monthly payments. If there is a deficie: icy /f Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aid Eorrawer shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA; b in no more than 12 monthly payments.

Upon payment in full of all sums secured sy thi=-E=curity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asessments, charges, fines, and impositions
attributable to the Property which can attain priority over-tliis‘Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associati~(i Fares, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Barrower shall pay ther: i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorig‘over this Security Instrument unless
Borrawer: (a) agrees in writing to the payment of the obligaticn secure by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) ‘ontetis the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in-Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oith wmil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory (01 Zade- subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property i5; uoject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idetiying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ageinst loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) & one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
prvment of any fees imposed by the Federal Emergency Management Agency in connection with the
evivw of any flood zone determination resulting from en objection by Borrower.

if Borrower fhils to maintain any of the coverages described above, Lender may obtain insurance
coverge, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particalur Lype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not preiect Lomzawer, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lichisily and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges it f'.c cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bonaw ¢r.zould have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional Gebt of Brrrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of Jisbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requirid by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shait-include & standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional Joss vayce. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower Ghal’ promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forri s"insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such-pulicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/ar as an additic 1al loss payee.

In the event of loss, Borrower shall give prompt nsuco to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowz:. Yinless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undei!yiiig insurance was required by Lender, shall
be spplied to restoration or repair of the Property, if the restoratior. = repair is economically feasible and
Lender's security is not lessened. During such repair and restoratior’ pe'iod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity o iispect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such iispecijon shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a-<ing!s payment or in a series
of progress payments as the work is completed. Unless an agreement is made in"wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 0 pry Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third piries, /retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of sc-rower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, ¢! e insirance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then de, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clzim and related matters. If Barrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 ar otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not ta exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Barrower) under all insurance policies covering, the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cf.cumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dest'oy. damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propeity, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to rievint the Property fiom deteriorating or decreasing in value due to its condition. Unless it is
determined-prsuant to Seetion § that repair or restoration is not economically feasible, Borrower shall
promptly repair t1o Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceZds are paid in conrection with damage to, or the taking of, the Property, Borrower
shall be responsible fir-epairing or restoring the Property only if Lender has released proceeds for such
pwposes. Lender may disbrusc proceeds for the repairs and restoration in & single payment or in a series of
Progress payments as the veor’s 3. completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propeity, Brrvawer is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rrasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect tuciricior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to suck/ar interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrotver shall be in default if, during the Loan application
process, Borrawer or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading,-or-inaccurate information or statements to Lender
(or failed to provide Lender with material informaiior in connection with the Loan. Material
representations include, but are not limited to, representaticns Zoncerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rigit:'Uy.der this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained it -dus Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the “ropurty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemration or forfeiture, for
enforcement of & lien which may anain priority over this Security Instrumeit &t %o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and piyfri whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights unsc—thi; Security
Instrument, including protecting and/or assessing the value of the Property, and securing und/civepairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums securzd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasinabl
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangeraus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions euthorized under this Section §.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
e If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Inswance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
«oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
eouivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortyagr insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availavie, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were Gue-tvpiithe insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments al avacn-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notvithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Burrr.wer any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments i iviortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payracite wward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of ‘makirg e Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in <ffess or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance eads/ip.accordance with any written agreement between Borrower and
Lender providing for such termination or(unti. tr:mination is required by Applicable Law. Nothing in this
Section 14 affects Borrower's obligation to pa; ‘zterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ur anv.sntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as ag-eed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all siich  nsurance in force from time to time, and may
enter into agreements with other parties that share or mogirv/heir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortzzge ‘zsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage ingv.eiio make payments using any source
of funds that the mortgage insurer may have available (which may inc’ude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, rioirer insurer, any reinsurer,
any other entity, or any affiliate of any of the faregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenws frv Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing liscel. If such apreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchanp: tor’a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Fuiii

(a) Any such agreements will not affect the amounts that Borrower has agreed-¢c pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lnhists; .I. U‘-
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to huve the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal! be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in o series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
viether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
onp'ed in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the e-cers. if any, paid to Borrower,

In fie event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tie iroderty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the rinount of the sums secured by this Security Instrument immediately before the partial
taking, destruction.“or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccririty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the ‘Tollowing-fraction: (a) the total amount of the sums secured immediately before the
partial taking, destructiol, cr.'sss in value divided by (b) the fair market value of the Property
immediately before the parnal *aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takins, gestruction, or loss in value of tge Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immeqiatriy hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree 1o “riving, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethe. or.10% the sums ars then due,

If the Property is sbandoned by Borrow ;- or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenct) offerz-to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days (ifter tie date the notice is given, Lender is authorized

- to collect and apply the Miscellaneous Proceeds eitiicr-te-sostoration o repair of the Property or to the

sums secured by this Security Instrument, whether or not “her. due, "Opposing Party" means the third party
that owes Borrower Miscellaneaus Proceeds ot the party agranst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetie” 2jvil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or glier’ material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borower can.~ure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing f'ie aci’on or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of tie Preperty or other material
impairment of Lender's interest in the Property or rights under this Security Inscriment. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interis: 4 the Property
are hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pioperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tae tirie Gy
payment or modification of amortization of the sums secured by this Security Instrument granted by Lende -

Inhtals: mu
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refise to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower cavenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {n “"co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
7i oF Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Burzower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Secticit 2(') and benefit the successors and assigns of Lender.

14, Yions Charges. Lender may charge Borrower fees for services performed in connection with
Borrower'zdefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrmeat; including, but not limited to, attorneys' fees, property inspection and valuation fees,
In regard to any «ther tkes, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shetl nat he construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expres:!y” prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 23 a Jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loa/chiges collected or to be collested in connection with the Loan exceed the
permitted limits, then: (a) any such-iczn charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (») any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower:-L ziider may choose 1o make this refund by reducing the principal
owed under the Note or by making a e~ payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial privavaaeit without any prepayment charge (whether or not a
prepayment charge is provided for under the My ic). Borrower's acceptance of any such refund made by

direct payment to Borrower will constitute a waiver of. iy right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or icnlér in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wii his Security Instrument shall be deemed to
have been given to Borrower when mailed by first class miit ~ when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borraw~r shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice 4d7rens shall be the Property Address
unless Borrower has designated a substitute notice address by natice te' 1.<ader. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies 4 pracedy:ic-for reporting Borrower's
change of address, then Borrower shalt only report a change of address thr(ugh tiet specified procedure.
There may be only one designated notice address under this Security Instrusien: st any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class‘mai' 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrowsi.” “ny notice in
connection with this Security Instrument shall not be deemed to have been given to Lepisr-umil actually
received by Lender, If any notice required by this Security Instrument is also required wader <Auplicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under tlus Security
Instrument.

—
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16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the partiesto agree by tontract or it

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wards in the sinpular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any abligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i3 1t a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writen consent, Lender may require immediate payment in full of all sums secured by this Security
Ingtument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicab)z Law.

IFLrind>r exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide'a.ririsd of not less than 30 days from the date the notice is given in accordance with Section 15
within whicl. borrawer must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums pric: to'the expiration of this period, Lender may invake any remedies permitted by this
Security Instrumer.” without further notice or demand on Borrower.

19. Borrowe:'s Right to Reinstate After Accelerntion. If Borrower meets certain, conditions,
Borrower shall have the 1ight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a)ilv< days before sale of the Property pursuant to Section 22 of this Security
Instrument; (k) such other period a7 ignlicable Law might specify for the fermination of Borrower's right
to reinstate; or (c) entry of a judgmeut enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wh’cnthen wauld be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) wie 2ny default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Securit)! Inu:inent, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, o7 wiher fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Yu=trument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inter(st inthe Properly end rights under this Security
Instrument, and Borrower's obligation to pay the suin-sesured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicalle aw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of th: fo'owing forms, as selected by Lender: (a)
cash; (b) maney order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured-ov'& federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Eorre wer, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accel<-agon had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Ti.= Notor a partial interest in
the Note (together with this Security Instrument) can be sold ane or mare timzs #iout prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicar”) that collects
Periodic Payments due under the Note and this Security Instrument and performs ‘othr._mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Tne e also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nole. If there is a changz of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and acaress =% the
new Loan Servicer, the address to which payments should be made and any other information "(ESP,,

P
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Barrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, thet time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
subiinces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
follewiny substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herkiciass, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)-"Enviroriaeital Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, Galty or environmental protection; (c) “Environmental Cleanup" includes any response
action, remedial ritich, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means..“condition that can cause, contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not caus‘or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release uny Fazardous Substances, on or in the Property. Borrower shall not do,
vor allow anyone clse to do, anyihing »ecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmeiital/Cnndition, or (c) which, due to the presence, use, or release of a
Hezardous Substance, creates a condition the. eiversely affects the value of the Praperty. The preceding
two sentences shall not apply to the preserce, use, or storage o the Property of small quantities of
Hazardous Substances that are generally recognize to e appropriate to normal residential uses and to
maintenance of the Property (including, but not limii=d to_hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency c private party involving the Property and any
Hazardous Substance or Environmental Law of which Burover has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling,iea'ing, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused Uy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If 3orroiver learns, o is notified
by any governmental or regulatory authority, or any private party, that any icimsval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promi;.lv take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall crecie iy obligation on
Lender for an Environmental Cleanup,

P
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

. .22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following. -
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
ncceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (n)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immedinte payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security-Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releating/d's Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging, of t'.c fec is permitted under Applicable Law.

24. Waiver'of omestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under anc’ by virtue of the Illinois homestead exemption laws.

25, Placement of C/tlat:ra* Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requiied by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect L.ndet's interests in Borrower's collateral. This instrance may, but need
not, protect Borrower's interests.. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is 17adr. aeainst Borrower in connection with the collateral, Borrawer
may later cancel any insurance purchased Ly Ien‘er, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Sarrower's and Lender' s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsitic-for the costs of that insurance, including interest
and any other charges Lender may impose in conn ction with the placement of the insurance, until the
effective date of the cancellation or expiration of the instrance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cosis ¢ the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

Indicls: “’Y\l//!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

SR (@Y S (Seal)

-Borrower

~——— (Seal)

Rorrower

(Seal)

~Barrower

—7 S «\4/_/ (Seal)

MICRELYE JOSERH Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

= (Seal)

-Borrower

@-GA(IL) {0010) Puge 14 of 15 Form 3014 1/01
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I, H‘ea-H’]e 4 Saab Wl dl S . a Notary Public in and for said county and

state do hereby certify that MICHELLE JOSEPH

personally known to me to be the same person(s) whose name(s) esgu‘?ribed to the foregoing instrument,

appeared before mewthis day in person, and acknowledged that hefshe)they signed and delivered the said
instrument as his@mcir free and voluntary act, for the uses and pirfoses therein set forth.
Given under'Yiy hand and official seal, this 8TH day of APRIL 2008

h

My Commission Expires:
o[

201

“wwiher Sgouricils
Nofary ubkc, Skate Of fiinols
My Commis’on Expires 10/11/2071

Initints; ' i )LJJ
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UNITS 1205 AND GU-350 IN THE TOWER RESIDENCES CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:

LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND PROPERTY AND
SPACE IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF LOT 1 IN KILEY'S SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE LAND PROPERTY AND SPACE IN FRACTIONAL SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF 25.18 CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 14.88 CHICAGO CITY DATUM AND
LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS EAST, ALONG THE WEST LINE THEREOF, 19.36 FELT; THENCE
SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 26.32 FEET TO THE POINT OF BEGINNING,
THENCE NURTH 00 DEGREES 04 MINUTES 10 SECONDS WEST, 36.31 FEET; THENCE NORTHERLY
13.18 FELT 5L ONG THE ARC OF A CIRCLE, HAVING A RADIUS OF 136.61 FEET, CONVEX
WESTERLY, AXD WHOSE CHORD BEARS NORTH 13 DEGREES 48 MINUTES 32 SECONDS WEST A
DISTANCE OF 15 27 FEET; THENCE NORTH 70 DEGREES 29 MINUTES 29 SECONDS EAST, 0.41 FELET;
THENCE NORTq 25 SEGREES 19 MINUTES 45 SECONDS EAST, 5.41 FEET; THENCE SOUTH 00
DEGREES 28 MINU I'%.325 SECONDS WEST, 1.13 FEET; THENCE SOUTH 89 DEGREES 54 MINUTLS 00
SECONDS EAST, 1.72 ¥FL7; THENCE SOUTH 00 DEGREES 11 MINUTES 42 SECONDS EAST, 2.94
FEET; THENCE SOUTH 22°DEGREES 36 MINUTES 47 SECONDS EAST, 2.79 FEET; THENCE SOUTH 00
DEGREES 5 MINUTES 25 SECONDS WEST, 9.70 FEET; THENCE NORTH 89 DEGREES 34 MINUTES 58
SECONDS EAST, 1.41 FEET; THEWNCE NORTH 00 DEGREES 18 MINUTES 21 SECONDS EAST, 0.41
FEET; THENCE SOUTH 89 DEGRET.S 4, MINUTES 39 SECONDS EAST, 8.87 FEET; THENCE SOUTH 00
DEGREES (4 MINUTES 18 SECONDJ-*VZIST, 0.83 FEET; THENCE SOUTH 89 DEGREES 41 MINUTES 50
SECONDS EAST, 3.88 FEET; THENCE ! TH 00 DEGREES 18 MINUTES 10 SECONDS EAST, 1.99
FEET; THENCE NORTH 89 DEGREES 48 IV TES 37 SECONDS EAST, 14.33 FEET; THENCE NORTH
00 DEGREES 18 MINUTES 17 SECONDS EAST, 1.69 FEET; THENCE NORTH 89 DEGREES 52 MINUTES
08 SECONDS EAST, 14.43 FEET; THENCE SOUTF. 00 DEGREES 11 MINUTES 08 SECONDS EAST, 5.26
FEET; THENCE SOUTH 89 DEGREES 49 MINUTEG 45 SECONDS EAST, 14.33 FEET; THENCE SOUTH
00 DEGREES 07 MINUTES 47 SECONDS WEST, 25.19 F#’.T, THENCE SOUTH 89 DEGREES 52
MINUTES 13 SECONDS EAST, 5.67 FEET; THENCE SOUY 20 DEGREES 57 MINUTES 07 SECONDS
WEST, 8.32 FEET; THENCE WESTERLY 70.75 FEET ALONC THE ARC OF A CIRCLE, HAVING A
RADIUS OF 128.18 FEET, CONVEX SOUTHERLY, AND WHGSF, CHORD BEARS SOUTH 89 DEGREES
59 MINUTES 01 SECONDS WEST A DISTANCE OF 69.86 FEE1 TO T POINT OF BEGINNING), IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE PZCLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0613532041, AS AMENL .y "ROM TIME TO TIME,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COZiVON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE §-66, A LIMITED COMMON E_.EMVENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RFECCRDED AS
DOCUMENT 0613532041, AS AMENDED FROM TIME TO TIME.

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR
PEDESTRIAN AND LIMITED VEHICULAR INGRESS AND EGRESS AS CREATED BY GRANT OF
ACCESS EASEMENT AND AGREEMENT FOR USE AND MAINTENANCE OF EASEMENT PARCEL
RECORDED JULY 27, 2000 AS DOCUMENT NUMBER 00570791 MADE BY CHICAGO TITLE TRUST
NUMBER 1080000 AND MUSEUM PARK EAST, LLC AND AMENDED BY DOCUMENT RECORDED
APRIL 24, 2002 AS NUMBER 0020470285, ALL IN COOK COUNTY, ILLINOIS.

Parcel ID Number: UNDERLYING PIN 17-22-110-117-0000; NEW PINS-17-22-110-125-1066, 17-22-110-125-
1636

Commorly known as: 1235 SOUTH PRAIRIE # 1205
CHICAGO, IL 60605
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CONDOMINIUM RIDER
15513942

THIS CONDOMINIUM RIDER is made this 8TH day of APRIL 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower' s Note to

DRAPER AND KRAMER MORTGAGE CORP.

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

1235 S. PRAIRIE AVE. UNIT 1205, CHICAGO, IL 60605
-~ [Property Address)
Tk Property includes 2 unit in, together with an undivided interest in the common elements of, a
condumiiirin project known as:
THE TOWER RESIDENCES CONDOMINIUMS
[Name of Condominium Project)
(the "Condominium Froject"). If the owners association or other entity which acts for the Condominium
Project (the "Owrers/ Association”) holds title to property for the benefit or use of its members or

shareholders, the ®-perty also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Burroiver's interest,

CONDOMINIUM COVENA«13, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Lirther cavenant and agree es follows:

A. Condominium Obligations. Borower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docurent!. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominivm Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shull promntly pay, when due, all dues and mssessments
imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners-Assristion maintains, with a generally accepted
insurance carrier, & "master" or "blanket" policy on the-Zordominium Project which is satisfactory to
Lender and which provides insurance coverage in the amioviss {including deductible levels), for the
periods, and egainst loss by fire, hazards included within the <erm "-xtended coverage," and any other
hezards, including, but not limited to, earthquakes end floods, from /‘which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddle Mac UNIFORM “ISTAUMENT

@8R (0008) Form 3140 1101

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance cn the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender far application to the sums secured by the Security Instrument,
wiether or not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thet
the Oumers Association maintains 2 public liability insurance policy acceptable in form, amount, and
extent . roverage to Lender,

D/ Coudemnation. The proceeds of any award or claim for demages, direct or consequential,
payable to (carower in connection with any condemnation or other taking of all or any part of the
Property, whethr ¢€ the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigred nd shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Seerity Instrument as provided in Section 11.

E. Lender's Prior/Corsert, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium roject, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
cminent domain; (ii) any amendment (o ey provision of the Constituent Documents if the provision is for
the express benefit of Lender; (iii) (erminztion of professional management and assumption of
self-management of the Qwners Association; <=-¢iv) any action which would have the effect of rendering
the public lisbility insurance coverage maintain:d by.*i2 Owners Association unacceplable to Lender,

F. Remedies. If Borrower does not pay conc ominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender uiider tv's paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless-Tosiower and Lender agree to other terms of
payment, these amounts shall bear interest from the date ‘of dis'wrsement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requerding payment.

Initials; '{ n( . i

@-an (0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

NS /\_//(scal) (Seal)

L4
MICHEL}[& JOSEPH -Bortower -Borrower
hd (Seal) (Seal)
-Barrower -Borrower
4V = (Seal) (Seal)
-Borrower -Borrower
—-—(Seal) (Seal)
SO wr -Borrower
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