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BEFINITIONS

Wards used in multiple sections of this docunient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarrling the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated /' MARCH 24TH, 2008 ,
topether with all Riders Lo this document.
(B) "Borrower” is*RICKY A WALTON, A SINGLE MAN

(*aKA RICKEY A. WALTON) X4/

7

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparatc corporation a is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the taws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501.2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

O -6A (L) 0310)
®
Fage 1 of 14 Initials:
VMP MORTGAGE FORMS - (8005217291



0810949032 Page: 2 of 18

UNOFFICIAL COPY

(D) "Lender"is MORTGAGE SERVICES 11T, LLC

Lender isa COERPORATION
organized and existing under the laws of  ILLINOLS
Lender's address is 502 N. HERSHEY RD., BLOOMINGTON, IL 61704

(E) "Note” means the promissory note signed by Borrewer and dated MARCH 24TH, 2008

‘I'he Note states that Borrower owes Lender THREE HUNDRED TWO THOUSAND AND NO/100.
Dollars

(U.5. 3 302,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Paymentsand to pay the debt in full not fater than  APRIL 15T, 2038 .

(F) "Propeety ™, means the property that is described below under the heading "Transfer of Rights in the

Property."

{G) "Loan" means 25 debt evidenced by the Note, plus interesl, any prepayment charges and late charges

due under the Nott, #dall sums due under this Security Instrument, plus interest.

(1) “"Riders” means a't-Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o be executed byv-Rorrower {check box as applicable].

[ Adjustablc Rate Rider “£i Condominium Rider [__1 Second Home Rider
[Q Balloon Rider [} pianied Unit Development Rider L 114 Family Rider
[ vA Rider L] Biweeltly Payment Rider ] Other(s) [specify]

(1) "Applicable Law" means all controlimg applicable federal, state and local statutes, regulations,
ordinanices and administrative rules and orders {t'iat nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Asseciation Dues, Fees, and Assessreats™ means all dues, focs, assessments and other
charges thal are imposed on Borrower or the Propetty oy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transter of furds’ other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avinorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of; sale transfers, automated teller
machine transactions, transfers initisted by telephone, wire transfers “ard automated clearinghouse
transfers.

(1) "Escrow Items" means those items that are described in Section 3.

(M) "Miscetlaneous Proceeds” means any compensation, settlement, award of camiges, or praceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (i)
damage to, or destruction of, the Propetty; (ii) condemnation or other taking of all ¢r any part of the
Property; (i} conveyance in Tieu off condemnation; or (iv) misrepresentations of, or onis2ions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or<usrfaglt on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undar the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Scction 2601 et seq.} and its
implementing regulation, Regulation X {24 C.E.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
lpan” under RESPA.
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
comvey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the" successors and assigns of MERS, the following described property located in the

COUNTY I'Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LEGAL LOS4RIPTION ATTACHED HERETO AND MADE A PART HEREOQOF.

Parcel 11> Number: 17-27-310-015-1119% & which currently has the address af
1841 S CALUMET AVE #lc:00 [Street]
CHICAGO [Cityl Illinois 60616 [Zip Codel

("Property Address").

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propietv. All replacements and
additions shall also be covered by this Security Instrument. All of the forepeing is referred to in this
Security Tnstrument as the "Property.” Borrower understands and agrees that MIIRS holds only legal title
to the interests zranted by Borrower in this Security Instrument, but, if necessary o comply with law or
custom, MERS {as nominee for I.ender and Lender's successors and assigns} has the right’ t exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Preperty, and to
take any action tequired of Lender including, but not limited to, releasing and canccling iz Recurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye ard has
the right to mortgage, grant and convey the Properly and that the Property is unencumbered, excrpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
PP UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shatl also pay funds for Escrow Items

Initists. ﬂ/
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or morc of the following forms, as
selected by Lender: (a) cash; (b) money arder; {c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such ether location as may be designated by Lender in accordance with the notice provisions in Section 15.
|exber tnay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient te bring the Loan
current, fvithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiul
payments 1n-iné future, but Lender is not obligated 1o apply such payments at the time suich payments are
accepted. 1 ariy Periedic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapjtied fimds. Lender may hold such unapplied funds unti} Borrower makes payment to bring
the Loan current. 1f Sortower does not do so within a reasonable period of time, Lender shall either apply
such funds or return-=cin to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediatety prior to foreclosure. No offset or claim which Borrower
might have now or in the fuie against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstrumént e performing the covenanis and agreements sccured by this Security
Instrument.

2. Application of Payments cr_lroceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender <t be applied in the following order of priority: (a) interest
due under the Note; {b) principal due undcr The Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orgzr in which it became due. Any remaining amounts
shall be applicd first to late charges, second to aLy other amountts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foria detinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'mzy he applied to the delinquent payment and
the late charge. If more than one Pericdic Payment is cutstanding/ Lender may apply any payment received
from Borrower to the repayment of the Pericdic Payments if, i to the extent that, each payment can be
paid in {ull. To the extent that ary excess exists after the payment is applied to the full payment of one or
mere Periodic Fayments, such excess may be applied to any late chargés Aue. Voluntary prepayments shall
be appliad first 1o any prepayment charges and thee as deseribed in the Nowe,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments,

3. Funds Tor Eserow Ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Notc is paid in full, a sum (the "Funds"} to provide for paymet ol amounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Securicz.Tisiument as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Propelty/1f any; ()
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage asarance
premiums, if eny, or any sums payable by Borrower to Lender in lieu of the payment of moitewe
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ohligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Fal
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shali for all purpeses be deemed to
be a covenant and agreement contained in this Seourity Instrument, as the phrase "covenant and agreement”
i used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (o a waiver, and
Barrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, |ender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
sccodaice with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, (hat are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient te permit Lender to apply
the Funds-at 4w time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under K 2SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniatesof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.,

The Funds shall-ve held in an institution whose deposits are insured by a federal agency,
instrumentality, of entity (iscliding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark dender shatl apply the Funds to pay the Escrow Items no fater than the time
specitied under RESPA. Lender shall ot charge Borrower for holding and applving the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend.r fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to”Boirower, without charge, an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, ar defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESFA /it there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asceavired by RESPA, and Borrower shall pay to
Lender the arnount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in eseraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than |2 montitly payments.

Upon payrnent in full of all sums secured by this Security Instrumer't, Lender shall promptly refund
t¢ Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable ta the Property which can attain priority over this Security Tnstrument, loaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesimens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instruricnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manne; eucentable
to Lender, hut only so long as Rorrower is performing such agreement; (b) contests the Hen in goor taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the

)
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sef forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lenser vequires. What Lender requires pursuant o the preceding sentences can change during the term of
the Lodn- The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 Aisepprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bedrewsr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,“conification and tracking services; or (b} a one-time charge for flood zone determination
and certificationserdices and subsequent charges cach time remappings or similar changes occur which
reasonably might ‘affict such determination or certification. Borrower shall also be responsible for the
payment of any fees "miposed by the Federal Emergency Management Agency in connection with the
review of any fleod zone deter mination resulting from an objection by Borrower.

If Borrower fails to niamsain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Basrower's expensc. Lender is under no obligation to purchase any
particular type or amount of covesage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity/m the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaior or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tliis Security Instrument, These amounts shall bear interest
i the Note rate from the date of disbursement and snal! be pavable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis ol euch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mior/gage clause, and shall name Lender as
mortgagee and/or s an additional loss payee, Lender shall have'ine right to hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lenjer all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, ne« ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude(a s.andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢ rrier.and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bdrrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by T.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconommueally fasible and
Lenders security is not lessened. During such repair and restoration period, Lender shall havene right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to'eisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unietahen
promptly. Lender may disburse proceeds for the repairs and restotation in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econamically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bortower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
‘nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts uripaid under the Note or this Security Instrument, and
(b} <y other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrawer under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 4t the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amudrsnpaid under the Note or this Security Instrument, whether or not then due.

6. Occuppawy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir-50-davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:”s principal residence for at least one year afer the date of occupancy, unless Lender
otherwise agrees inwwriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zre beyond Borrower's control.

7. Prescrvation, Maintsdance and Protection of the Property; Inspections. Borrower shall not
destroy, damape or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower.is-residing in the Property, Bortower shall maintain the Property in
order to prevent the Property from date/ierating ‘or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the instranie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of Zicwvower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvemen's on'the Property. Lender shall give
Borrawer notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. Wzing the Loan application
process, Borrovier or any persons of entities acting at the direction of Borréwer, or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information og-ztatements to Lender
(or failed to provide Lender with material infermation) in connection with. he Loan. Material
representations include, but are not limited to, representations concerning Borrower' s (occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insavment. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a Jegal procceding that might significantly affect Lender's interest in the Property and/or rights/uaser
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priorily over this Security Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utiities turned
on or off, Although Lender may lake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shafl bear interest at the Note rate from the date of
disbussement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Ay et
P [f Znis Security Instrument is on a leaschold, Borrower shali comply with all the provisions of the
jease. If 3orrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10, Moivg:ge Insurance. I Lender required Morlgage Insurance as a condition of making the Loan,
Borrawer shall by *ie nremiums required 1o maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insuranle coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sychinsurance and Borrower was required to make separately designated payments
toward the premiums for 2iortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equivalers o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue w ray, Lo Lender the amount of the separately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resetve i lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that (e Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fur Mortgage Insurance. if Lender required Mortgage
Insurance as a condition of making the Loan and Borrerves was required to make separately designated
paymerts toward the premiums for Mortgage Insurance, Beirver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-scfindable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with aiiy writter.agreement between Borrower and
Lender providing for such termination or until termination is required. by \pplicable Law. Nothing in this
Section 10 affects Borrower’ s obligation to pay interest at the rate provided/in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchase’ th: Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is pot o party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
euter into agreements with other parties that share or modity their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactery to the mortgage insurer and the other pirty (br parties) o
these agreements. These agrecments may require the mortgage insurer to make payments veiugiany source
of funds that the mortgage insurer may have availabte (which may inchue funds obtained fiopt Mortpage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rainsaser,
any other entity, or any affiliate of any of the foregoing, may receive {dircctly or indirectly) amounts inat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange [or a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeitnre. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apptied to restoration or repair of
the PrUperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duitng-wuch repair and resteration perjod, Lender shall have the right to hold such Miscellaneous Proceeds
anti] Tender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Jesioration in a single disbursement or in a series of progress payments as the work is
completed.” Uiitr(s n agrcement is made in writing or Applicable Law requires interest to be paid on such
Misceliancous Frocscds, Lender shafl not be required to pay Borrower any interest of earnings on such
Miscellaneous Procerds. 1f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misce!izieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witethe excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shalt be
applied in the order provided.Zor i Section 2.

In the event of a totai takins,. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums Lecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the even: of a partial taking, Jesioction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seeursy Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borpower and Lender otherwise agree in writing, the sums
seeured by this Sceurity Instrument shall be teduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total @nount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 4y {b) the fair market value of the Property
immedialely before the partial taking, destruction, or loss i7{ value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in"va'ae of the Property in which the fair market
value of the Property immediately before the partial 1aking, dést/uction, or loss in value is less than the
amount of the sums secured immediately before the partial taklg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceflaneous Frocezds shall be applied to the sums
secured by this Security Instrument whether or net the sums are then aue

If the Property is abandoned by Borrower, or if, after notice Uy Uender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-tosctt'e a claim for darnages,
Rorrower fails 13 respond 10 Lender within 30 days after the date the notice is given, Lender Is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair bf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”_incans the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has afight of action in
regard to Miscellaneous Proveeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is keghn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢ Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defallt and, if’
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding tebe
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender

Initials:
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without iimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and a4rees that Borrower' s obligations and liability shal! be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note {a "co-signer™): (a) is co-signing this
Security” Instrument Only Lo mortgage, grant and convey the co-signer’s interest in the Property under the
terms of (nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; wnd)(c) agrees (hat Lender and any other Borrower can agree to extend, modify, forbear or
make any accorinodations with regard (o the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations sxder this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights and-benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and li=0i!ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreersents of this Security Instrument shall bind (except as provided in
Section 20) and henefit the success xrs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of-praiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection und valuation fees.
In regard to any other fees, the absence of exp ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib’tion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maxim(im ‘oan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be requced by the amount necessary to reduce the
charge to the permitted limi¢; and (b) any sums already collectcd/ayom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to inal.e.this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, A refund reduces principal, the
reduction will be treated as a partial prepayment without any prcoayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanse.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eowrawer might have arising out
of such overcharze.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually defivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsity Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shedl neomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirotver's
change of address, then Borrower shall only report a change of address through that specified proceaurc,
There may be only onc designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aflow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words. of the feminine gender; (b) words in the singular shall mean and
inclats fae plaral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
{ake anv/action.

17. sorower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18, Tr=asicr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inl the Pronerty" means any legal or beneficial interest in the Property, including, but not fimited
to, those beneficial itzrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the'intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of+iic Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and =beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender maw’ riquire immediate payment in full of all sums secured by this Security
Instrument. However, this option_shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this optioty Jicnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras ~ecdred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this<pemned, Lender may invoke any remedies permitted by this
Security Instrument without further notice or aemzid en Borrower.

19. Borrower's Right to Reinstate Aftev Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of tlis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sate of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighi speqify for the termination of Borrower' s right
to reinstate: or (c) entry of a judgment enforcing this Security, Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due unger this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Gther govenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu( not iimited to, reasonable attorneys'
feos, property inspection and valuation fees, and other fees incurred for dy: rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Leader may
reasonably require to assure that Lender's interest in the Property and riphts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security”(ustrument, shall continue
unichanged unless as otherwise provided under Applicabie Law. Lender may requirz that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiccter by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chick, rrovided any
such cheek is drawn upon an institution whose deposits are insured by a tederal agency, mstrunentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security lnstupent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Security Instrument) can be soid one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumeat or that alleges that the other party has breached any provision of, or any duty owed by
reason-of, this Sccurity Instrument, until such Borrower or Lender has notified the other party {with such
notiCe wiven in compliance with the requirements of Section 13) of such alleged breach and afforded the
other partv-hereto a reasonable period after the giving of such netice to take corrective action. If
Applicable kv provides a time period which must elapse before certain action can be taken, that fime
period witl’te deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
opportenity to curé given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to/section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of thil-scction 20.

21, Hazardows Subsianies- As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orsiazardaus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k(roseve, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialy containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law” means federal lzws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental predsstion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defided, in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Rorrower shail not cause or permit the presence, ule Afisposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ori ¢4 in the Property, Borrower shall not do,
nor allow anyong else to do, anything affecting the Property (a) faat-is in violation of any Cnviroamental
Law, (b} which creates an Environmental Condition, or (¢) which, duedihe presence, use, or release of a
[azardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Fioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norina! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1, consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the “roperty and any
Hazardeus Substance or Environmental Law of which Borrower has actual knowledgel fb) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release.ur tareat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nctited
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatien on
Lender for an Environmental Cleanup.

man
@-BAHL) ©010} Page 12 o1 15 Form 3014 1101
®




0810949032 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicorie. If the default is not cured on or before the date specified in the notice, Lender at its
option may wiouive immediate payment in full of all sums secured by this Security Instrument
without further-dériond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cziléct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim’4a to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payinedt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shai! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘wit paly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appdicable Law,

24. Waiver of Homestead. In accordaicc with IHlinois Jaw, the Borrower hereby releases and waives
ail rights under and by virtue of the Illinois homesiead pxemption laws.

25. Placement of Collateral Protection Insurancs. Ynless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenvent with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrcwer s.collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by lender, but only after {roviding Lender with evidence that
Borrower has obtained insurance as required by Berrower's and Lender s/agreement. If Lender purchases
insurance fof the collateral, Borrower will be responsible for the costs of that'ipaurance, including interest
and any other charges Lender may impose in connection with the placemen: o the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the irsursnce may be added to
Borrower's total outstanding batance or obligation. The costs of the insurance may bo.more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
RIC A WALTON -Borrower
S MA (Seal)
-Berrower

(A& RICKEY A. WALTON)
_ 4 _{Scal} (Seal)
Boroyer -Borrower
(Seal) _ 2 {Seal}
-Horrower -Borrower
__ (Seal) - (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, “y Cene County ss:
R ANPS \X**x- s . a Notary Public in and for said county and

state do hereby certify that RICKY A WALTON

)

persorially known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcG_before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunvent as. his/ her/their free and voluntary act, for the uses and purposes therein set forth,

Given-ander my hand and official seal, this 24TH day of MARCE 2008

"

My Commission Bxpives: O dea\ 3y

N G e
“QFF(CIAL SEAL
MARC ¥, YURGAITIS
Notary Publis. Staee of fllinois
My Commissica 4xp res 4/1188
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EXHIBIT A

File No.: #0u078%
Property Aduress: 1841 8 CALUMET AVENUE CONDOMINIUM 1609, CHICAGO, 1L, 60616

PARCEL 1: UN1Z 1609 AND GU-131, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE MUSEUM PARK CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECL“RATION RECORDED AS DOCUMENT NUMBER 0623316047, IN SECTION
22, TOWNSHIP 39 NORT{. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT-7Q USE STORAGE SPACE S-119, A LIMITED COMMON FELEMENT

AS DELINEATED ON THE SURVEY ATYACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0623316047,

PIN: 17-22-310-015-1119 & 1325
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CONDOMINIUM RIDER
13502552

THIS CONDOMINIUM RIDER is made this 24TH day of MARCH 2008 ,
and is wicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (1he “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrowin s Note to

MORTGAGE SERVICES III, LLC
(the
"ender™) of the same date and covering the Property described in the Security Instrument and located at:

1841 4 VALUMET AVE #1609, CHICAGO, IL 60616
[Property Address]
The Property includes a unit in,Jtogsther with an undivided interest in the common elements of, a
condominium preject known as:
THE IMUSEIM PARK CONDOMINTUMS
i ams of Condominium Project]

(the "Condominium Project"). 1f the owners 1ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tidle 0 property for the bencfit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the <ovanents and agreements made in the Security
[nstrument, Borrawer and Lender further covenant and agree asdolows;

A. Condominium Obligations, Borrower shall perforri-ail of Rorrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Décumints” are the: (i} Declaration or
any other docurrent which creates the Condeminium Project; (ii) by-taws, fil) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when (ue, all dues and assesstments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So jong as the Owners Association maintains, with 2 generally accepted
insurance carricr, a "master" or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiblelevils), for the
periods, and against loss by fire, hazards included within the term “extended coverage," u'Cuny other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3144
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearty
premium instaliments for property insurance on the Property; and (i) Borrower's obligation under Section
5 toAniintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Waat ender requires as a condition of this waiver can change during the term of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the miaster or blanket policy.

In the event.ni ~distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sh7:!oe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witht Uic excess, if any, paid to Berrower.

C. Public Liability Insurince. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing’a public liability msurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection witl_ary condemnation or other taking of alf or any part of the
Property, whether of the unit or of the comricn elements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid o Lender./such proceeds shall be applied by Lender to the sums
secured by the Security nstrument as provided in Jection il

. Lender's Prior Consent. Borrower shall nat. vcept after notice to Lender and with Lender’'s
prior written consens, either partition or subdivide the(Praparty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abanconp.ent or termination required by law in the
case of substantial destruction by fire or other casualty or w(th: case of a taking by condetnnation or
eminent domain; {ii) any amendment to any provision of the Censtiuent Documents if the provision is for
the express benefit of Lender; (iii) termination of professiona’ maragement and assumption of
self-management of the Owners Association; or (iv) any action which weuld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associaticn wipcceptable to Lender.

F. Remedies. Lf Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agies to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note /ate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting payment,

Initials,
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

4

ey |
§ {Seal) (Scal}
I A ﬂ.{ﬁ')l\ -Borrower -Borrower

%ﬁ%ﬂ_(&wl) (Seal)

AKZ/RIEKEY A. WALTON | P Borrower
{Seal? . (Seal)
-Borrowe: ~Borrower
(Seal} (Seal)
-Borrower -Borrower
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