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MORTGAGE e21540702

DEFINITIONS

Words used in multiple sections of this documcat are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are
also provided in Scction 16.

{(A) "SecurityInstrument" means this document, which is dated March 5, 2008
together with all Riders to this document.

(B) "Borrower"is

EDWARD C BROOKS JR,

JANICE A BROOKS, HUSBAND & WIFE

Borrowecr is the mortgagor under this Sccurity Instrument.
(C) "Lender"is  JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and cxisting under the laws of  the U.s.A.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Sccurity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  March 5 , 2008
The Note states that Borrower owes Lender
One Hundred Forty-Eight Thousand, and 00/100 Dollars
(US. § 148,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2038
(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan""ineans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under thic Note, and all sums duc under this Sccurity Instrument, plus interest.
(G) "Riders ' ricans all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders arc to be-exceuted by Borrower [cheek box as applicable]:

L] Adjustable Rate Rider Condominium Rider [ Second Home Rider
(] Balloon Rider [ ] Planncd Unit Development Rider [x]1-4 Family Rider
[_] VA Rider L4 Riweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" mecans all cGiitroiling applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and ord<rs) (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assissments' means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Froperty by a condominium association, homcowners
association or similar organization,

(J) "Electronic Funds Transfer" mcans any transfer of 4vads, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated tiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, orauthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiit-o©salc transfers, automated teller
machinc transactions, transfers initiated by tclephone, wire transfers;” and automated clearinghousc
transfers.

(K) "Escrow Items" imcans those items that arc described in Section 3.

(L) "Miscellaneous Proceeds" mcans any compensation, scttlement, award of damagcs, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in-Section 5) for: (i)
damagc to, or destruction of, the Property; (ii) condemnation or other taking of all or 4ny part of the
Property; (iit) conveyance in licu of condemnation; or (iv) misreprescntations of, or omissicns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or deiavit on,
the Loan,

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard

to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally rclated mortgage
loan" under RESPA.

Initials?
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of thc Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

PARCEL 1: UN.T 304 IN CENTENNIAL PARK CONDOMINIUM AS DELINEATED
ON A SURVEY Qf' THE FOLLOWING TRACT OF LAND: LOT 1 IN CACHEY'S
FIRST CENTENNIAL RESUBDIVISION OF LOTS 39 AND 40 IN CENTENNIAL
VILLAGE UNIT 7,«iy PLANNED UNIT DEVELOPEMENT, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTICN 16, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY TS ATTACHED AS EXHI3IT "A" TO THE DECLAR
ATION OF CONDOMINIUM RECOREER JULY 26, 2002 AS DOCUMENT NUMBER
0020819940, AS AMENDED FROM-17ME TO TIME TOGETHER WITH ITS UNDIV
IDED PERCENTAGCE INTEREST IN THE ZCMMON ELEMENTS.

See Attachea Legal Description

Parcel ID Number:  27-16-402-018-1020 which currently has the address of
15705 RAVINIA AVE UNIT 304 [Street]
ORLAND PARK [Cigd, Jilinois 60462 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected oncthe property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. All-rcplacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing is re‘erred to in this
Sccurity Instrument as the "Property." ;

BORROWER COVENANTS that Borrower is lawfully sciscd of the estatc hereby convayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; gxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of rccord.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instyument shall be made in U.S.

Initial
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sccurity Instrument bc made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments'm-#ie future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If <anix Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unappisd funds, Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. i Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return tiiesn iz Borrower. If not applied carlicr, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futurs-egainst Lender shall relieve Borrower from making payments duc under
the Note and this Sccurity Instrauieat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-Pioceeds. Except as otherwise described in this Scction 2, all
payments accepted and applicd by Lendceshiall be applied in the following order of priority: (a) intercst
duc under the Note; (b) principal duc undeithe Note; (c) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment in tle order in which it became due. Any remaining amounts
shall be applicd first to late charges, sccond to any other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dclinquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge due, the payment inay b5 applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, I.znder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to fiie extent that, cach payment can be
paid in full. To the cxtent that any cxcess exists after the payment is apoli<d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dic. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Pexiodic-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment-of dmounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Sccurity Instramment as a
licn or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1f any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fces, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payablc, the amounts

@D-G(IL) (0010) Page 4 of 15 Form 3014 1/04
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for atl purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agrecment”
is uscd in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may cxcreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a noticc given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonablc cstitnatls,of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shail ‘o¢.cheld in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity‘(irclnding Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law rcquires interest to be-paid-on the Funds, Lender shall not be required to pay Borrower
any intcrest or earnings on the Funds. Borrew<r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Bsirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, asdefined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. It there is a shortage of Funds held in escrow,
as dcfined under RESPA, Lender shall notify Borrower as reauircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanes with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrow, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount nccessary to make
up the deficicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sceurity Instrument, ‘Ledder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines;~end impositions
attributablc to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessmicris, if any. To

the extent that these items are Escrow Itcms, Borrower shall pay them in the manner provided i1 Section 3.
Borrower shall promptly discharge any licn which has priority over this Security Instrunic/t unlcss

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or dcfends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
arc concluded; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initi
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a rcal estatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insurced against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductiblc levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require Somower to pay, in connection with this Loan, cither: (2) a onc-time charge for flood zone
determinaticn, certification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certificaticn sivices and subscquent charges cach time remappings or similar changes occur which
reasonably mignt-aficet such detcrmination or certification. Borrower shall also be responsible for the
payment of any fees 1apased by the Federal Emergency Management Agency in conncction with the
review of any flood zonc¢ d:termination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option eud Sorrower's expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gesarer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall 'be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewais sfsuch policies shall be subject to Lender's
right to disapprove such policics, shall include a standard rtorcgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policics and rencwal
certificates. If Lender requires, Botrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nov.¢therwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include a‘stridard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carzzer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required by Zender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically Sesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havehé pight to
hold such insurancc proceeds until Lender has had an opportunity to inspect such Property to ciisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage ofthe Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amounte unpaid under the Notc or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence withiii fu days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wriubg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica #re-beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the”P.operty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from acteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repeii-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged wavoid further detcrioration or damage. If insurance or
condcmnation proceeds are paid in conncction with-Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procceds for such
purposcs. Lender may disburse proceeds for the repairs azd restoration in a single payment or in a series of
progress payments as the work is completed. If the insutapZecor condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relicved of Beirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon and irspections of the Property. If it has
rcasonablc cause, Lender may inspect the interior of the improvemenis-or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityiug such rcasonable cause.

process, Borrower or any persons or cntitics acting at the direction of Borcowss, or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information or stz¢ements to Lender
(or failed to provide Lender with material information) in conncction with tie loan. Material
representations include, but arc not limited to, representations concerning Borrower's oscipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insicrment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a licn which may attain priority over this Security Instrument or to enforcc laws or
rcgulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonablc or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Sccurity Instrument; (b) appcaring in court; and (c) paying rcasonablc

Initials|
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Barower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall payehe premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insuransc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cucli-insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower.of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to/payto Lender the amount of the separatcly designated payments that
were duc when the insurance coverage ecased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss rescrvéoin licu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that-{p< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in thie amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again tecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for-iviortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowst «as required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriewer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-efundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtziragreement between Borrower and
Lender providing for such termination or until termination is requircc. by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate providédar the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases the Mote) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from tims-te, time, and may
enter into agrecments with other partics that share or modify their risk, or reduce lossce, These agreements
arc on terms and conditions that arc satisfactory to the mortgage insurcr and the other part; (4: partics) to
these agreements. These agreements may require the mortgage insurer to make payments using my source
of funds that the mortgage insurcr may have available (which may include funds obtained fror-Martgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharc of the insurcr's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowér to any refund.

.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unltss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Preceods, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellancous Procceds. If the restoration or repair is not cconomically feasible or Lender's sccurity would
be lessened, the Miscellinesus Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, <with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order providda for in Section 2.

In the cvent of a total taking;. destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destzuction, or loss in value of the Property in which the fair market
valuc of the Property immediately before-the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums securca kv this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall be recucea by the amount of the Miscellancous Procecds
multiplicd by the following fraction: (a) the total anount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediatcly before the partial taking, destruction, or loss 11 vaive. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vzive of the Property in which the fair market
value of the Property immediately before the partial taking, destuction, or loss in valuc is lcss than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unlcess
Borrower and Lender otherwisc agree in writing, the Miscellancous Frocesds shall be applicd to the sums
sccurcd by this Security Instrument whether or not the sums are then duc.

If the Property is abandoncd by Borrower, or if, after notice by linder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s:ttl¢ a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givet, ‘Lender is authorized
to collcct and apply the Misccllancous Proceeds cither to restoration or repair of the Froperty or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" means th2 third party
that owes Borrower Miscellancous Procceds or the party against whom Borrower has a right’of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun-hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstatc as provided in Scction 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributablc to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate to releasc the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succcssor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreces that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ths Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sceurity
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accemriodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscry.

Subject to thic provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioris undzr this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ane. benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations aiw liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecmients of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors 2ad assigns of Lender. _

14. Loan Charges. Lender muy charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of proiccting Lender's interest in the Property and rights under this
Security Instrument, including, but not himicd te, attorncys' fees, property inspection and valuation fees.
In rcgard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitbitisicon the charging of such fee. Lender may not charge
fces that arc expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin Iban charges, and that law is finally intcrpreted so
that the intcrest or other loan charges collected or to be sollected in connection with the Loan cxcced the
permitted limits, then: (a) any such loan charge shall be {eduted by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collecics trom Borrower which cxeceded permitted
limits will be refunded to Borrower. Lender may choose to mzkc this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. Ifia refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepaviient charge (whether or not a
prepayment charge is provided for under the Note)., Borrower's acceptaice of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Betrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrumen’ sha'l be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveecd o-Borrower's
noticc address if sent by other means. Notice to any onc Borrower shall constitute notice te/alt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall biomptly
notify Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As uscd in this Sccurity Instrument: (a) words of the masculine gender shall mecan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or benceficial interest in the Property, including, but not limited
to, those beneficia'intercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerit, tis intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part-ofiiie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and # beneficial intercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender siay require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this oplor <hall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender excercises this option, (Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daygtrom the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay
thesc sums prior to the cxpiration of this period, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or detaand-on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mcets certain conditions,
Borrower shall have the right to have enforcement of! this. Sceurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Frozerty pursuant to Scction 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might spec.fv for the termination of Borrower's right
to reinstate; or (c) cntry of a judgment enforcing this Sccurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due uracr this Security Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
I' expenscs incurred in enforcing this Security Instrument, including, but tiot-4mited to, rcasonable attorncys'
fecs, property inspection and valuation fees, and other fees incurred for th¢ purnose of protecting Lender's
intcrest in the Property and rights under this Security Instrument; and (d) takes <och action as Lender may
reasonably require to assure that Lender's intercst in the Property and rights-under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Sceurity InStrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that)Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclecied vy Tender: (a)
cash; (b) money order; (c) certified check, bank check, trcasurer's check or cashicer's cheek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunicntality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrurion: and
obligations sccurcd hereby shall remain fully cffective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notc, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such noticc to take corrective action. If
Applicabic.Law provides a time period which must elapse before certain action can be taken, that time
period will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-crie, given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant tc. Section 18 shall be deemed to satisfy the notice and opportunity to take corrcctive
~ action provisions of this S<ction 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mareriais containing asbestos or formaldehyde, and radiocactive matcrials;
(b) "Environmental Law" means federal lay's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestion; (c) "Environmental Cleanup” includes any rcsponse
action, remedial action, or removal action, as Jefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, Gontiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, op-0r in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a)4iiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, die to'the presence, use, or relcase of a
Hazardous Substance, creates a condition that adverscly affects the valie©f the Property. The preceding
two scatences shall not apply to the presence, use, or storage on the Fropesty of small quantitics of
Hazardous Substances that arc gencrally recognized to be appropriate to nortaal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it 2onsimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla'm, c.emand, lawsuit
or other action by any governmental or regulatory agency or private party involying the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage, ) (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase o theeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosursgroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ require immediate payment in full of all sums secured by this Security Instrument
without further femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to rvlzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymgntof all sums sccured by this Security Instrument, Lender shall relcase this
Sccurity Instrument. Borrower sball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apprizable Law,

24. Waiver of Homestead. In accordane< with llincis law, the Borrower hereby relcascs and waives
all rights under and by virtuc of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurancs: Jnless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemesicvith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow«i's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender fuichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conricction with the collateral. Borrower
may latcr cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ageeement. If Lender purchascs
insurance for the collateral, Botrower will be responsible for the costs of thdt ienrance, including interest
and any other charges Lender may impose in connection with the placement of t'ie insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance-may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be niore than the cost of
insurancc Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider e¢xecuted by Borrower and recorded with it.

Witnesscs:

(Seal)
-Borrower
(Seal)
-Borrower

-
/ < y -~ (Seal) (Seal)
EDWARD C BROOKS JR Sorower -Borrower
%ﬂb Q&Mm A% (Seal)
JANI A BROOKS -Borrower -Borrower
(Scal) = (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, cooK County ss:
I, , 4 Notary Public in and for said county and
statc do hercby certify that
EDWARD C BROOKS JR,
JANICE A BROOKS, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shejtiey) signed and delivered the said
instrument ss his/hc’ree and voluntary act, for the uses and purposes therein set forth.

Givenrvuder mytand and official seal, this  5th day of March, 2008
My Commission Exrites: I_Z)D _l 9.. M % () M
@S Notary Public '
OFFCALSEN, | 3 oy e
CINDY L. O'LEARY
NOTARY PUBLIC, STATE OF LINOYS
MY commss:ou EXPIRES 01/30/2012

PN A
WA APPAPNNANN
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62154070
1621540702

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this  5th day of March 2008 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ~or Security Deed (the “Security Instrument”) of the same date given by the
undersignea (the "Borrower") to secure Borrower's Note to
JPMORGAN CHASE BANK, N.A.
organized uind existing under the laws of the U.S.A. (the
"Lender") of he same date and covering the Property described in the Security Instrument
and located at:

15705 RAVINIA AVE UNIT 304, ORLAND PARK, IL 60462

[Property Address]

The Property includes a unit in, toyather with an undivided interest in the common elements
of, a condominium project known as:
CENTENNIAL PARK CONDOMIN UM

[Name &f Zondominium Project] .
(the "Condominium Project"). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associaton") holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of 3oirawer's interest.

CONDOMINIUM COVENANTS. In addition to the coyenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and-agiee as follows:

A. CondominiumObligations.Borrower shall perform ali-of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituert. Documents" are the: (i)
Declaration or any other document which creates the Condominiuin_Zroiect; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower snall-promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunients

B. Property Insurance. So long as the Owners Association maintains, with..a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium~Pioject which
is satisfactory to Lender and which provides insurance coverage in the amounts-(including
deductible levels), for the periods, and against loss by fire, hazards included withir fae term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

R A AT

(800)521-7291
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What.Lender requires as a condition of this waiver can change during the term of the
loan. :

Borrower—shall give Lender prompt notice of any lapse in required property insurance
coverage providza, by the master or blanket policy.

In the everii 9 a distribution of property insurance proceeds in lieu of restoration or
repair following a lsss<to the Property, whether to the unit or to common elements, any
proceeds payable to Bo'rewer are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz. borrower shall take such actions as may be reasonable to
insure that the Owners Associaiion-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-ic-Lender.

D. Condemnation. The proceeds< #f. any award or claim for damages, direct or
consequential, payable to Borrower in cornecticn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, eicept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project. except for abandonment or
termination required by law in the case of substantial destructioli by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) 4ny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of seliinanagement of the
Owners Association; or (iv) any action which would have the effect of readerna the public
liability insurance coverage maintained by the Owners Association unacceptable to'Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph £ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider

?:% (Seal) %:@L@M)

“EDWARD < BRookS TR -Borrower JANICE(Z BROOKS -Borrower
o~ (Seal) (Seal)

-Borrower -Borrower

(Seal (Seal)

-Borrowet -Borrower

(Seal) A (Seal)

-Borrower -Borrower

@B -8R (0411) Page 3 of 3 Foitr-3140 1/01




0810911005 Page: 19 0f 23~

UNOFFICIAL COPY

62154070
1621540702

1-4 FAMILY RIDER
Assignmentof Rents

THIS 1-4 FAMILY RIDERIis made this 5th day of  March, 2008
and is incorpeiared into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securiiy Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Gzriower”) to secure Borrower's Note to

JPMORGAN CHASE BZNX. N.A.
yorganized and existing under the laws of the U.S.A.

(the "Lender") of the same sate and covering the property described in the Security
Instrument and located at:

15705 RAVINIA AVE UNIT 204, ORLAND PARK, IL 60462

Property Address

1-4 FAMILY COVENANTS. In additior to\the covenants and agreements made in the
Security Instrument, Borrower and Lender furthsir, covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECTTO Ti4Z SECURITYINSTRUMENT. In addition
to the property described in the Security Instrument, #ie following items now or hereafter
attached to the property to the extent they are fixtures aie adzed to the property description,
and shall also constitute the Property covered by the Security. Instument: building materials,
appliances and goods of every nature whatsoever now or herediter located in, on, or used,
or intended to be used in connection with the Property, including; kit not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity; gas, water, air and
light, fire prevention and extinguishing apparatus, security and access caiitrol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm acors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and ~ttached
floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on

MULTISTATE 1-4 FAMILY RIDER Form 3170 3199
C-6015LT (1/05) Page | of 4 (Replaces 2/00)
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a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requiremicnts of any governmental body applicable to the Property.

C. SUBURDINATELIENS. Except as permitted by federal law, borrower shall not
allow any lien interici -t the Security Instrument to be perfected against the Property without
Lender's prior written “permission.

D. RENT LOSS INSUXANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO. REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER'SOCCUPANCY. With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenant.3.concerning Borrower's occupancy of the
Property is deleted. For all properties, all remainiing cavenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, 'after default, Borrower shall
assign to Lender all leases of the Property and all security depssitz made in connection with
leases of the property. Upon the assignment, Lender shall havethe right to modify, extend
or terminate the existing leases and to execute new leases, in Lendzr's sole discretion. As

used in this Paragraph G, the word "lease” shall mean "sublease" if tha Security instrument
is on a leasehold.

H. ASSIGNMENTOFRENTS;APPOINTMENTOFRECEIVERLENDERN POSS=SSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,

MULTISTATE 1-4 FAMILY RIDER
C-60I5LT (1/05) Page 2 of 4 (Replaces 2/00)

Form 317¢.3/99
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (i) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by whz Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the-Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and urpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless ;arplicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall’bs applied first to the costs of taking control of and managing the
Property and collecting .Feiits, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be
liable to account for only those Rerts actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take posszssion of and manage the Property and collect the
Rents and profits derived from the Property without any showing asto the inadequacy of the
Property as security.

If the Rents of the Property are not sufficiunt to cover the cost of taking control of
and managing the Property and of collecting the ‘Perts any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrowe! has not executed any prior
assignment of the Rents and has not and will not perform any zct-that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure o waive any
default or invalidate any other right or remedy of Lender. This assignment or-R?ents of the

Property shall terminate when all the sums secured by the Security Instrument ‘are paid in
full.

I. CROSS-DEFAULTPROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument

MULTISTATE 1-4 FAMILY RIDER
C-6015LT (1/05) Page 3 of 4 (Replaces 2/00)
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and Lender may invoke any of the remedies permitted by the Security Instrument.

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contai hAhis 14 Fdpily Rider.
/ \
Gl Q o>
T B OOKS

& ET00KRS Y7

MULTISTATE 1-4 FAMILY RIDER Zorm 3170 3/99
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File No.: 107622

&

EXHIBIT A

Parcel 1: Unit 304 in Centennial Park Condominium as delineated on a survey of the following tract of land: Lot |
in Cachey’s First Centennial Resubdivision of Lots 39 and 40 in Centennial Village Unit 7, a planned unit
development, being a subdivision of part of the Southeast % of Section 16, Township 36 North, Range 12, East of
the Third Principal Meridian, in Cook County, Illinois, which survey is attached as Exhibit “A" to the Declaration of
Condominium recorded July 26, 2002 as document number 0020819940, as amended from time to time together
with its undivided percentage interest in the common elements.

Parcel 2: The exclusive right to the use of Parking Space W, and Storage Areas S$12, limited common elements as
delineated in th= survey attached to the Declaration of Centennial Park Condominium, aforesaid.

~
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