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THIS MORTGAGE ("Security Instrumeiit”) ic-given on NOVEMBER 17, 1598 . The mortgagor is

ROBERT MAVRIC AND CATHERINE M. NAVRIC
("Borrower”). This Security Instrument is given to

GreenPoint Mortgage Corp.

which is organized and existing under the laws of NEW YOV , and whose
addressis 5032 Parkway Plaza Boulevard, Building 8, :

Charlotte, NC 28217 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND FOUR HUNDRED AND 00/100
Dolars (US. $ 106400.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeri (“Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on DECEMBER 01, 2028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interzst,'and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thie Sequrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desznined property located in

COOK County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION

Pacel D #: [0 “AF ~ 230 "095"’/0/.( ¢/03%

which has the address of 4838 W HOWARD STREET SKOKIE [Sureer, Cityl,
[linois 60077 [Zip Code] ("Property Address");

ILLINOI -5 e Family - FNMA/FHLMC UNIFORM

| INSTRUMENT Form 3014 9/90

nitial Amended 5/91
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RIDER - LEGAL DESCRIPTION

Unithumﬁer 304 and P-4 in Lincoln Point Condominium, as
delineated on a survey of the following described real estate:

LotslB.tq 10, both inclusive, in Howard Street and Lincoln
Avenue: Subdivision in Block 17 in Circuit Court Partition in
the Northeast 1/4 of Section 28, Township 41 North, Range 13,
East! of the Third Principal Meridian, together with the
Northeasterly 12 feet of the 16 foot vacated alley lying
Southwesterly of and adjoining said Lots, except that part of
aforesaid 16 foot vacated alley described as follows:

commencing &€)the West Corner of aforesaid Lot 3 thence
Southwesterly; in the Northwesterly line of aforesaid Lot 3
extended Southwesterly, a distance of 12 feet to a point,
thence Southeasteriv parallel to the Southwesterly line of
aforpsaid Lot 3 a distance of 12.57 feet to a point thence
East, in a line to a povint in the Southwesterly line of
aforesaid Lot 3 that is 23.98 feet Southeasterly of the
aforesaid West Corner of Lct 3, a distance of 16.56 feet,
thence’ Northwesterly in tis aforesaid Southwesterly line of Lot
3 a Distance of 23.98 feet (& the point of beginning in Cook
County), Illinois.
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5. Hazard or Property Insurance. Boi‘row’er shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pertods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance cartier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, wl:ether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosfer/er-otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymernis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerde:, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shaii pass.to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance 2z Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuyty tae Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ‘n. writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow¢r’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastc on the roparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gocd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower'sinfzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Loirower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state nents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, Xinteding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security-Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeiy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ineu Yender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cout, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mortgage insurance. Loss, 1ese

Initials
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entrv.of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covénants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend<r’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchangsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as'if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. :

19. Sale of Note; Change of Loan S¢rvicez.  The Note or a partial interest m the Note (together with this Security
Instrument) may be sold one or more times witheut prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymens due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a <ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parigzaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to winch payments should be made. The notice will also contain any other.
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or-pumit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dg, %ot allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicr.ces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rcognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiin, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Izzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neces:acy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxiz-cr hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic. peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioact:ve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propercy s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. m

Initials?
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

[x_| Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider

] Graduated Payment Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
(1 Balloon Rider [_] Rate Improvement Rider [ Second Home Rider

[ ] VA Rider [_] Other(s) [specify]

BY SIGNING BELOW, Borrow:r accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Wimesses: W
: (Seal)

ROBERT MAVRIC -Borrower
= @ : \
GATHERINE JM MAVRIC -Borrower
(Seal) ‘a (Seal)
-Borrower -Borrower
STATE OF ILLINOQIS, (ool  Countyss:

1, W MWM , a Notary Public in and for smd-county and state do hereby certify that

@ MM’ @M, pcfs/’olnally kno e 1a,B bn(s) whose name(s)
subscribed to the foregoing instrument, appeargd before me this day in: perso ; AN
signed and delivered the said instrument as free and voluntary act; b At iy kin set forth '
Given under my hand and official seal, this /L dayﬁ)_f /] 7., ./ (?4’ (y

My Commission Expires: f
Notary Public ’ /

@D 6R(L) s08)  Pagesors  Form 3014 9/90
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 17TH day of NOVEMBER ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust o7 Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower )« secure Borrower’s Note 10

GreenPoinl: Mortgage Corp.

(the
"Lender"} of the same Jas~ and covering the Property described in the Security Instrument and located at:

4838 W HOWARD STRE&T,
SKOKIE, IL 60077

[Property Address)

The Property includes a unit in, together-with an undivided interest in the common elements of, a
condominium project known as:

LINCOLN POINT CONDOMINIUMS
[Name of Condotainium Project]

(the "Condominium Project”). If the owners association oz other entity which acts for the Condominium
Project (the "Owners Association”) holds utle to prope:ty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in “ne Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenan's anr agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bouoyier's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents’ 1re dhe: (i} Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of 12gulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmen:s imposed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%au (9705) Form 3140 9/
Page 10f 3 Initials
VMP MORTGAGE FORMS - (800)521-7281
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/ é N (Seal) (Seal)

ROBERT MAVRIC ! Borrower -Borrower
WM 627' VZW, (Seal) (Seal)
CATHERIKE ¥. Y.AVRIC -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Bommower
. (Seal) (Seal)
-Borrower -Borrower
28U (9705) Page 30of 3 Form 3140 9/30

® 3072998




UNOFFICIAL COPY

08111430

ADJ USTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 17TH dayof NOVEMBER ,
1598 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust = Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to-serare Borrower’s Adjustable Rate Note (the "Note”) to
GreenPoint Mortgage Corp.

(the "Lender”) of the ¢ame date and covering the Property described in the Security Instrument and
located at:

4838 W HOWARD STREET, SKCXIE. IL 60077
[Property Address]
THE NOTE CONTAINS PRCV/3/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA F. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (oilows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of DECEMBER , 2003 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The (Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of .1-year, as

IO

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/
Freddie Mac Uniform Instrument

@D);8220 (9705) Form 3111 3?
Page 10f 3 |nitia|q’iué ?
VMP MORTGAGE FORMS - (800)521-7281
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNINZ BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

] — ~ (Seal) (Seal)

ROBERT MAVRIC 1 -Borrawer -Borrower
(Minanp 1 il _ (seal (SeaD
CATHERINE M. MAVRIC ‘Bomrower -Borrower
Seal (Seal)

-Borromu -Borrower

(Seal) (Seal)

-Borrower -Borrower

Form 3111 3/85
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