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MORTGAGE | 0980903131

s

THIS MORTGAGE ("Securiry Instrument”) is given on SEPTEMBER 24TH, 1998 . The mortgagor is
CARRISSA MAZZEFFI, AN (UNMARRIED PERSON

("Borrower"). This Security Instrumentis givento SILVER MORTGAGE BANCORP, INC.

which-is organized and existing under the lav; s of
address is | 531 E. ROOSEVELT ROAD, ‘itHF]—\"‘ON IL 60187

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FOURTEEN THOUSAND THREE HUNPRED AND NO/100

, and whose

Dollars (U.S.$  114,300.00 ).
This debt is evidenced by Borrower's note dated the same c'ate as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, duc snd payable on OCTOBER 1, 2005

This Security Instrument secures to Lender: (a) the repayment of b2 debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the p=sinent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; ‘and (c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Far this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located:in COOK County,
Ilfinois:

SEE ATTACHED

THIS MORTGAGE IS BEING RE-RECORDED TO ADD PARKING SPACE

LP.I.N.&: 17093150070000 & 17093150080000

whnch has'the address of 216 N-CLINTON #711 , CHICAGO

[Street] [City]
Illinois 60661

[Zip Code] ("Property Address");

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 1041 1/95 page 1 of 7
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.. TOGETHER WITH all the.improvements now or hereafter erected on the property, and all easemeﬁtsn'
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be » ; \
covered by this Security Instrument. All of the foregoing is refered to in this Security instrument as the "Property.”

~ BORROWER COVENANTS that Borrower is:lawfully seised of the estate hereby conveyed. and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered;. except for encumbrances. of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of récord.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and ndn-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ur}ger

the Note. o

2. Funds for Tayes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

pay to Lender on the day inenthly payments are due under the Note, until the Note

(a) yearly taxes and assessrients which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or grouad rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiu.rs, if any; (e} yearly mortgage insurance premimums, if any; and () any sums
payable by Borrower to Lender, in acraidance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are Ceiied "Escrow Items." Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amourit a 'ender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estaic Settlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 ef seq. ("RESPA"), unless mnaother law that applies té thé Funds sets a lésser amount. If so,
Lender may, at any time, collect and hold Funds iria* 2mount not to exceed the lesseramount.” Lender may estimate

the amount of Funds due on the basis of current data ziid reasonable estimates
items or otherwise in accordance with applicable law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Feue:ai Home Loan Bank. Lender shall apply the Funds W
to pay the Escrow Items. Lender may not charge Borrower for heldi'ig and applying the Funds, annually analyzing 1
the escrow account, or verifying the Escrow items, unless Lender pays Borrawer interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may requi‘e Borrower to pay a one-time charge for an

independent real estate tax reporting service used by Lender in connectico with

provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be

required to pay Borrower any interest or earnings on the Funds. Borrower and Lei

that interest shall be paid on the Funds. Lender shall give to Borrower, without chargz, an annual accounting of the
- Funds,_showing_credits.and debits.to.the-Funds-and:the-purpose-for:which-each-debit-to'ine:Funds-was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lzpder shall account to

Borrower for the excess Funds in accordance with the requirements of applicable

held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so tiotify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower

shalt make up the deficiency in no more than twelve monthly payments, at Lender's

Upon payment in full of all sums secured by this Security Instrument, Lender

any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

acquisition or sale of the Property, shall apply any Funds held by Lender at the tim
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied:-first, to any.prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the

Note.

——- ; X

real property.

S e s,

o= -

is paid in full, a sum ("Funds") for:

a7 .

of expenditures of future Escrow

A

Lot
L

this loan, unless applicable laws

fer'may agree in writing, however,

law. If the amzunt of the Funds

sole discretion.

shall promptly refund to Borrower

e of acquisition or sale as a credit
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UNIT 2 / [ . AND PARKING SPACE P107 IN CLINTON STREET LOFTS CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE' FOLLOWING DESCRIBED PARCEL

OF REAL ESTATE:

CERTAIN LOTS ALL IN BLOCK 24 IN THE ORIGINAL TOWN OF CHICAGO IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINTUM
RECORDED DECEMRER 31, 1997 AS DOCUMENT NUMEER 97982890 AND AS AMENDED FROM
TIME TO TIME, TOGETHER WITE ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. :

; TﬁE MORTGAGOR ALSOAHéanY GRANTS TQO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS AFPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, TEE
_RIGHTS. AND - EASEMENTS FOR 1R BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

- OF CONDCMINIUM.
THIS ﬂORTGAGE IS‘SUBJECT TO ALL RIGETS, EASEMENTS AND COVENANTS,

RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID RECLARATION WEFZ RECITED AND STIPULATED AT LENGTH

HEREIN.
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. 4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to

j R

j # the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
ggg Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
;; shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
'; ~amounts to be paid under this paragraph. ' |f Borrower makes these payments directly, Borrower shall promptly furnish
;‘;1 . to Lender receipts evidencing the payments. ) w e .

g Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
g agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests

in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the fien to this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

sty
i

5. Hazard orProperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurca. against loss by fire, hazards included within the term "extended coverage® and any other
hazards, including fiocdz or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for ti& weriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lerder's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Leiider may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the” policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and ‘enewal notices. In the event of loss, Borrower shall give prompt notice to

“the insurance carrier and Lender. Lender mav make proof of loss if not made promptly by Borrower,

-Unless Lender and Borrower otherW|se agrez i wntlng, insurance proceeds shall be applied to restoratlon or
repair of the Property damaged, if the restoration or renair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not econoniicahy feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Prapeity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clair, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property oi' t, pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapns 1-and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower'. right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pasi o Lender to the extent of the
sums secured by this Security Instrument immediately pricr to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boivov.er's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property &s Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good taith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defautt if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,
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representations concerning SBrrower's arncy o pe ncipal residence. If this Security lnstrument

is on a leasehold, Borrower shall comply W|th all the provisions of the lease. If Borrower acquires fee title to they

- Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. - Protection-of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements

contained in this Security Instriment, or there is a legal proceeding that may significantly affect Lender's rights in‘the -

- Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture:or.to enforce laws or regulations),

the Lender.may do and pay for whatever is necessary to protect the value of.the Property and Lender's rights in the
Property. - Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. ‘

. .. 8..Mortgage lnsurance. H-Lender-required mortgage insurance-as-a-condition of making the-loan- secured by ”
" this Security Instrumers, Sorrower shall pay the premiums required to maintain the mortgage insurance in effect. If,

for any reason, the moricaga insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums requirea tC.cbtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equiva’ntio the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approzed by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lenrler each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower wheii the insurance coverage lapsed or ceased to be in effect. Lender will accept,

use and retain these payments as a loss (eserve in lieu of mortgage insurance. Loss reserve payments may no
_longer be required, at the option of-Lender,if siiortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again-becomes available and is obtained. Borrower.
shall pay the premiums required to maintain mo: 1G2ge insurance in effect, or to provide a loss reserve, until the

i

requirement for mortgage insurance ends in accordar ice ¥ath any written agreement between Borrower and Lender or

appllcable law.

~ 9. Inspection. Lender or its agent may make reasonaisiz entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspectior: spésifying reasonable cause for the inspection. -,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for ¢onveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be applied t5-the sums secured by this Security .

- Instrument, whether or. not then due, with any excess paid-to Borrower. In the everiof a partial taking of the Property

in which the fair market value of the Property.immediately before the taking is equal tc or greater than the amount of

. the sums secured_by_this Security Instrument immediately-before-the taking,-unless-Borrower-and-L-ender otherwise

agree in writing, the sums secured by this Security Instrument shall be reduced by the arwunt of the proceeds
multiplied by the following fraction: (a} the total.amount of the sums secured immediately beforz the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be pai’ to Borrower. inthe
event of a partial taking of the Property in which the fair market value of the Property immediately teiure the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

_ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
Lor postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change’'the amount of such
payments.’

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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Ey interest. ' Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
‘ - time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
1% demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
i any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. . .

i# 012, Successors and Assigns Bound; Joint and Several Liability; Co-signers. * The covenants "and
54 "agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
= subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
]3’ Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
i3 Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges,.and thzllaw is finally interpreted so that the interest or other_loan charges collected or to be collected in
connection with the 'szn exceed the permltted fimits, then: (a) any such loan charge shall be reduced’ by the amount
necessary to reduce ‘thz charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limiis ill be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note nz by making a direct payment to Borrower. [f a refund reduces principal, the reduction
will be treated as a partial prepaym.ent without any prepayment charge under the Note.

14. Notices. Any notice to Borrrwver provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apgicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Boriower designates by notice to Lender. Any notice to Lender shall be given

‘by first class mail to Lender's address staied herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instruméri-shall be deemed to have been given to Borrower or Lender when
glven as prowded in this paragraph.

15. Governing Law; Severability. This Security |;istrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evem thaiany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not ah‘au*. other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. T¢ this end the provisions of this Security Instrument and
the Note are declared to be severable. /

16. Borrower's Copy. Borrower shall be given one conformeda copy uithe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. *-all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is scla <r transferred and Borrower is not a
natural person) without Lender's -prior written consent, Lender may; at its option, vequire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exaicised by Lender if exercise is
-prohibited by federal'law as of thé date of this Security. Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. “ihe niotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whiciy Beorrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiratian of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or deiand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
suchaction'as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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Borrower's obhgatlon to pay the sums secured L!r'le ument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asy”
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under-
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Secrity -
Instrument) may be sold one or.more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There'also'may be one ‘or more changes of the Loan Servicer unrelated to a sale of-the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, cr storage on the Property of small Quantities of Hazardous Substances that are generally
recognized fo be app: ;opriate to normal residential uses and to maintenance of the Property

Borrower shall promzttr give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or rcgulatsrty agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which the Borrower has actual knowledge. If Borrower leams, or.is notified by any
governmental or regulatory authurity, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower-anall nromptly take all necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, "Hazardsus Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and tae following substances: gasoline, kerosene, other flammable or toxic
petroieum products, toxic pesticides and herbitidas, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragrapb 20, "Environmental Law' means federal laws and laws of the
jurisdiction where the Property is located that relate t health, safety or environmental protection.

'NON-UNIFORM COVENANTS: Borrower and Lender further coverant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is glven to
Borrower, by which the default must be cured; and (d) that failure to <a the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Property. The notice shaii turther inform Borrower of the
-right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of

a default or_any,other defense.of Borrower to- acceleration-and-foreclosure-~If the-devault:is-not"cured on or
before the date specified in the notice, Lender at its option may require immediate p=;,m=nt in full of all sums
secured by this Security Instrument without further demand and may foreclose this ‘Sucurity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in purculna the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees ind costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securlty Instrument If one or more riders are executed by Borrower. and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.
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E .[Check appllcable box(es)] Tt :
el Ad]ustable Rate Rlder = - Condominium Rider - -- 1-4 Family Rider . - \
2 Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

E Balloon Rider Rate Improvement Rider Second Home Rider

Taoll .

13 VA Rider

Other(s) [specify]

BY SIGNING B\El OW, Bofrower accepts and agrees to the terms and covenants contained in this Security

ent and in anv r,de s) executed by Boprower and recorded with it. " -
SSes: ¥

(Seal)

20 (Seal)
i -Borrower -Borrower
/
(Seal) (Seal)
—-Borrower . _Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINQIS, County ss:
I

, @ Notary Public in ¢nd 1or said county and state do hereby certify
that CARRISSA MAZZEFFI, AN UNMARRIED PERSON

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared befdre me'this day in person, and ackruwledgedthat S he
signed and delivered the said instrument as  HER free and voluntary act, fo! the uses and purposes
therein set forth,

Given under my hand and official seal, this

day of ,
My Commission Expires:
Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142

X 31 P.0. BOX 3142
NAPERVILLE, IL 605667142 NAPERVILLE, IL. 60566-7142

-
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CONDOMINIUM RIDER

THIS CONDOMINIU!A RIDER is made this 24TH day of SEPTEMBER 1998
and is incorporated ints_ad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to SILVER MORTGAGE BANCORP, INC.

{the "Lender")
of the same date and covering the Frorerty described in the Security Instrument and located at:
216 N CLINTON #711, CHICAGO, IL 60661
[Property Address]
The Property includes a unit in, together with ‘an undivided interest in the common elements of, a condominium
project known as: CLINTON STREET LOETS

[Name of SonZeminium Project)
(the "Condominium Project”). If the owners associaticn or other entity which acts for the Condominium Project (the
"Owners Association®) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and tlie uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants zard agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borcowe:'s obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents” are the: (ij Ze:laration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; &nd (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursvant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generallv-accepted insurance carrier,
a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lerdsr and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender reguires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendar >f one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assighed and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to ~ °
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided -
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender,

(i) termination of pré?éésioﬁeﬂﬂmanagement and assump_tion of self-management of the Owners
Association;

ar

(iv) any action which v.orld have the effect of rendering the public liability insurance coverage maintained
by the Owners Associgtion unacceptable to Lender.

" F. Remedlies, If Borrower ‘does vict pay condominium dues and assessiients when 'due, the Lender may pay
them. Any amounts disbursed by Lender unazr this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borruwer-and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursément &t *iwo’ Note rate and shall be payable W|th mterest upon notlce from
Lender to Borrower" requesting payment.

BY SIGNING BELOW, Borrower accepts and agree

t/}rhr terms and prpvisions containgd jn this Condommlum
Rider.

A .
W (Seal)
/ / U U -Borrower
3 (Seal)
-Borrower
_ vt St T EE YA -*»wv«r—;‘ie-?*‘"*‘""" -
1040 1/95 Page 2 of 2
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is maue 'this  24th day of September ,1998 |
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) Of tha same date given by the undersigned (the "Borrower') to secure the

' 'Borrower's Noteto .. Silver/Mortgage Bancerp, INC. o ~ (the "Lender"}
of thé same date and covering the property described in the Security Instrument and located at: ‘ '
216 N CLINTON #711, Chicago, ILcu&6l

. : [Propert; Address]
The interest rate stated on the Note is called the "Note Rat<." The date of the Note is called the "Note Date." |
understand the Lender may transfer the Note, Security Instruzi4it and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer andw!ic is entitled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and”zoreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anyftiivg to the contrary contained in the
Security Instrument or the Note): -

1. - CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | ‘will. ¢ able to obtain a new
loan ("New Loan") with a new Maturity Date of October 1ist , 2028 , and with g irterest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if all the conditions proviceo in Sections 2 and
5 below are met (the "Conditional Refinancing Option®). If those conditions are not met, | undersand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to |
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property"); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3} no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3160 1/90 1401 1/95
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required * ~

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus oNE HALF

PERCENT , rounded to.the nearest one-eighth of one percentage point (0.125%) (the "New Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my.election to exercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will deter[nihe the New Note Rate by using comparable information. .
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the Newivot2 Rate in equal monthly payments. The result of this_calculation will be the amount of my. new
principal and interes* pavment every month until the New Note is fuIIy pald -

5. EXERCISING THE CLMDITIONAL REFINANCING OPTION

The Note Holder will notin>me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid iricerest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me thati mav exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the person representing ihe Mate Holder that | must notify in order to exercnse the Conditional
Refinanicing Optlon If 1 meet the conditions or Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 calendar days-prior to the Maturity Daté. THe Note Holder will calculate
the fixed New Note Rate based upon the Federz| Ma*ional Mortgage Association's applicable published required net
yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Not» Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturity Drie the Note Holder will advise me of the new interest rate
{the New Note Rate), new monthly payment amount and a-uzie. time and place at which | must appear to sign any
documents required to complete the required refinancing. 1"vdsrstand the Note Holder will charge me a $250
processing fee and the costs assaciated with updating the title insv:arice paolicy, if any.

BY SIGNING BEL®W, Borrower acc\epts and agrees to the terms and covenants contained in this Balloon

\ (Seal) (Seal)
CARRISSA MAZZEFFI Borrower Borrower
o (Seal) . (Seal)
v Borrower R Borrower
1401 1/95
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