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This Agreement made and entered into by and between Cophpunty Recasdan 35,30

hereinafter called the Seller and  RTCHARD REEVES AND DIANE REEVES

hereinafier called the Purchaser o
Witnesseth: The Seller, for hirself, his heirs and assigns, does hereby agree to sell to
the Purchaser, their heirs and assigns, the following described real estate

7837 S. LURLLA PIN:. 20225-428-015-0000
CHICAGO, IL. . S o
together with all appuitenances, rights, privileges and casements and all buildings and
fixtures in their preseiii condition located upon said-property.

]
f 1._CONTRACT PRICE. METHOD OF PAYMENT, INTEREST RATE:

in consideration whereof, the Purchasers-agree to purchase the above described property
for the sumof ___ g0, 000 (387, a0 Dollars, payable as follows:

The sum of § 4,000, as dow payment at the time of execution of the

within Land Installment Contract, the receipt of wii¢ivis hereby acknowledged, leaving

principle balance owed by Purchaser of § _76,000.. / together with interest on

the unpaid balance payable in consecutive monthly installmesiz of $ 666.95

beginning o * GRCEMBERER -199g ,andonthe g+ ~ day of each and every

month thereafter until said balance and interest is paid in full, cruptil the 1st day of
NOVEMBER . t#200avhichever event occurs first. The interest on the‘npaid balance due

hereon shallbe 10 ( 10%) percent per annum computed sonthly, in
accordance witha a5 month amortization schedule during the life‘of this
- Contract.

Payments shall be credited first to the interest, and the remainder to the principle o1 ather
sums due Seller. The total amount of this obligation of both principle and interest, unpaid
after making any such application of payments as herein receipted shall be the interest
bearing principle amount of this obligation for the next succeeding interest computation
period. If any payment is not received within _ FIVE ( 5) days of payment

date, there shall be a late charge of (5 %) percent assessed. The Purchasers may pay the
entire purchase price on Lhis contract without prepayment penalty. The monthly
installments shall be payable as directed by the Scller herein,
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2. ENCUMBRANCES:
Said real estate is presently subject to a mortgage and the Seller shall nol place any
mortgage on the premises in excess of the then existing Land Installment Contract balance
without first obtaining the written permission of the Purchasers. In the event the Seller
should become delinquent in payments on the mortgage, the Purchasers may pay the same
and credit said payment to the contract price.

3. EVIDENCE OF TITLE:

[t not being te custom in this area, the Seiler shall not be required to provide an abstract
or guarantee oFtile, statement of title, title insurance, or such other evidence of title, but
said responsibility stall rest entirely with the Purchasers.

4._RECORDING OF CONTRACT:

The Seller may cause a copy of this'contract to be recorded in the COOK

County Recorder's Office within a 0e’iod of twenty (20) days after the execution of this
Contract by the parties hereto if the laws.Of the state of __ TLLINOIS  require
recordation.

S, REAL ESTATE TAXES:

Real estate taxes shall be prorated to the date of the ¢!0sing using the short term method
of tax proration being those becoming due and payable on ~KOVEMBER 1_1998 .
When the real estate taxes become due and payable, the Purchasers shall pay same directly
to the County Treasurer and provide proof of payment to the Seficr,

The Purchasers shall keep the premises insured for at least 76,000 . (9)
Dollars against fire and extended coverage for the bencfit of both parties, as theitinterest
may appear, and prowde a copy of the said policy to the Scller or any moﬂbag,ee

Seller herein shall have the right to enter the premises at least once per ycat with twenty
four hours notice to Purchasers of his interest to exercise his right.
Purchasers shall l\ccp lhc, bml(lmb in a good state of repair and well pmnicd at the
Purchasers expense .md no mﬂJOI additions or alicrations shall be made tojthe building
without the Seller's pcrmlssmn which shall not be unreasonably withheld.; At such time as
the Seller inspects the premises and finds that repairs arc necessary, Selter'shall request

that these repairs be made within sixty (60) days at the Purchaser's expense.

5 o obey QEEETTR0




7 The Purchasers have ||1\|N< (; Ii 1C PICIISCS Ll)ll\lllllllllll’_“ll \ui)]u; rratter of this Land

Instathnent Contract, and no representations have been nisde 1o the Porchaser by the
Seller i regard 1o the condition of said premises, and @ is agreed that the said premises
are being sold 1o the Parchaser as the same now exists and that the Seller shall bave no
obligation to do or furnish anything toward the improvement of said premiscs.

1. TOSSESSION:

The Parchaser shall be piven possession of the above described premises al Conlract
exceution and shall thercaller have and hold 1the same subject to the provisions for delault
heremaller sel {orth,

8. ASSIGHEMENT:

The Purchasers shzid not scll, assign, or pledge iheir inferest in this Land Tistatlment
Contract without e Scller's writen consenl.

L.DELIVERY OF DEKYR,

Upon [ull payment of this contract/Scller shall issue a General Warranty deed to the
Purchasers, free of all encumbrances exoept as otherwise set lorth.

10. DEFAULT BY PURCHASERS:;

W any instaliment payient. (o be made by the Purchaser under the terms ol this Land
Installment Contract is nol paid by the Purchaser wliehaine or within one (1) installment
thercalier, the entive unpaid balance shall become due aidg collectable aithe clection of the
Seller and the Selfer shall be entiticd to all the remedies provided-tor by the laws of this
slate and/or 1o do any other remedies and/or refiel now or hereafled provaded for by Taw Lo
such Seller; and in the event of the breach of this contract in any otherrespect by the
Purchaser, Scller shall be catitled (o all rehiel now or hercinalier provided for by the laws
ol (his siale,

Waiver by the Selfer of a defanle or a number of delaults i the performance hereoly the
Purchaser shall not be construed as a waiver of any defanlt, no matter how simidar,

. GENERAL PROVISIONS:
There are no known pending orders issucd by any governmental authority with respecet (o

s property other thae those spelled outm the Pand Tnstallinent Contract |l|In| lor closing,

date Ton excentron ol the contracl,

[ bs agreed that this Land Installment Contract shall be binding upon cach ol the parties,
their administrators, execators, legal representatives, heirs and assigns,

o e 1180
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SPECIAL PROVISIONS:
IN WITNESS WHEREOF, tii¢ partics have set their hands this _Zﬁ_u
day of _ Noyempert, 1998

Zig'ed in ghg preselfgc %l ;

égncd in the prczcn% of:
STATE OF,_TLL @IS
COUNTY OF: pol

On this _"{ {!0\ a2y of MOJH\“ PR 19 99 | before me, a Notary
&M whand [}m&whwﬁﬂw&o

Public in and for said county and state, personally came, o
Seller(s) and Purchaser(s) in the faregoing Land Installment Contract, and acknowledged

before me the signing thereof 1o be ticirvoluntary act and deed.

official signature and gcaiion the day last above mentioned.

NOTA% PUBLLC

IMy commission cxpires Shig lo]

ELECIA DAWKINS

2 | MNdary Public, State of llinois &
¢ k MYﬁOmmissbn Expires 05/19/01 &

reéju/ﬂl to: f'[&ilobti QC&:L/‘{;S' L £ a)AcJ,mm%é’/
/s LAECD T (2060/ -
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