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DEFINITIONS

Words used in multiple sections of this document are defined bélow and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage’or words used in this document are also
provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 1 2008
together with all Riders to this document.
(B} "Borrower" is

?

C. AUDREY VERCILLO =2s Trustee under provisions of the Verc#iite Family 1995
Declaration of Trust dated Qctober 4, 199%

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D} "Lender” is WACHOVIA MORTGAGE, FSB
Lenderisa FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 1100 CORPORATE CENTER DRIVE
RALEIGH, NC 27607-5066
{E) "Note" means the promissory note signed by Borrower and dated  April 11 2008
The Note states that Borrower owes Lender Ninety Thousand and ne/100
Dollars
(U.S. & 90,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payrienic and to pay the debt in fult not later than May 1 2038 .

{F} "Prepeniy™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meary the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 224 all sums due under this Security Instrument, plus interest.

() "Riders" means 71 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute 5y Borrower {chéck box as applicable]:

[ ] Adjustable Rate Rider { 7| Condominium Rider [ Second Home Rider

] Balloon Rider |__1/#laned Unit Development Rider [ 1-4 Family Rider

] VA Rider [ Riweekly Payment Rider [x] Othex(s) [specify] =
* LEGAL DESCRIPITON

{I} "Applicable Law" means all controlling apnlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (fat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessirénts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propercy 0y a condominfum association, homeowners
association or similar organization. .

(K} "Electronic Funds Transfer" means any transfer of funes; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvsh a1 electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authovize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-tt-z:ile transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, nd” automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damag(s, o1 proceeds paid
by any third party (other than insurance proceeds paid under the caverages described in Secac§) for: (i)
damage to, or destruction of, the Property; (i) condemmation or other taking of all or aiv/part of the
Property; (iif) conveyance in liev of condemnation; or (iv) misrepresentations of, or omissions as 1, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan” under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of 700K [Name of Recording Jurisdiction):

PLEASE AT(ACH LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
103 BOARDWALK ST UNIT GW [Streer)
ELK GROVE VILLAGE {Cit'] , lilinois 60007-3653  (Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on'ib< praperty, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacsments and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in tais Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal tit'z-to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with 1aw or /ustom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any-orall of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to tuke any action
required of Lender including, but not limited to, releasing and canceling this Security Instrumen.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an! has
the right (0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al} subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
imstrumentatity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring e Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ‘u fiie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If {ach. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapgier. funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1£'Boizower does not do so within a reasonable period of time, Lender shali either apply
such funds or return ae'n.to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the foriee against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumesi or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shulloe applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the iNite; {c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order ir which it became due. Any remaining amounts shall be
applied first to late charges, second to any other ameunts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 d<iinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ria; he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandine_-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payimeat can be
paid in full. To the extent that any excess exists after the payment is-enplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges iue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Périndic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi. Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynkzi ol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property /if 'any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [ucu-ance
premiums, if any, or any sums payable by Botrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shail promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
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shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such aricunts, that are then reguired under this Section 3,

render may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas ~the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undci ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stinizicz of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ Fe held in an institution whose deposits are insured by a federal agency,
instrumentality, or en:ity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ba:k, Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendr sha!l not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or “erifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can apree in writing, bowever, that interest
shall be paid on the Funds. Lender shall give to-Burrower, without charge, an annual accounting of the
Funds as required by RESPA. _

If there is a surplus of Funds held in escrow, s Aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI’A. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoedzncs with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as-d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenoe: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meiidy payments.

Upon payment in fult of all sums secured by this Security Instrument, Leuce: shall promptly refund to
Borrower any Funds held by Lender. : ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ihes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasciicld payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Asscssmertz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instririétt uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner areptable
to Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, iegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
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more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in cornection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right *5 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require posrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination; certification and tracking services; or (b) a one-time charge for flood zone determination and
certificatiot: $zcvices and subsequent charges each time remappings or similar changes occur which
reasonably imgit afect such determination or certification. Borrower shall also be responsible for the
payment of any {ees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zane determination resulting from an objection by Borrower.

If Borrower fails-i0 maintain any of the coverages described above, Lender may obtam msurance
coverage, at Lender's option.apa Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower's =quily in the Property, ot the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurince cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainer. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement aid sh=ll be payabte, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwis.of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standaid :nostgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencr all receipts of paid premiums and
renewal notices, [f Borrower obtains any form of insurance coverage, no? otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluie @ standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Po:rower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir<a uv Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicul; feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall liave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ic ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be urier:aken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lendet (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance, policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or lo pay amounts
unpaid und<r the Note or this Security Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiu Zv) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s nrincipal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in "wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiicn are heyond Borrower's control.

7. Preservation, Mairtenarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ¢ropezty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating o decreasing in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoritica is not economically feasible, Borrower shall prompily repair
the Property if damaged to avoid further deic ioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking) of, the Property, Borrower shall be responsible for
Fepairing or restoring the Property only if Lender has-released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation r:072eds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligatioi for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and irspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets or the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection speCifyivz such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the'Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge aor
consent gave materially false, misleading, or inaccurate information or statement: 17 Lender {or failed to
provide Lender with material information) in connection with the Loan, Material reprrsemations include,
but are not limited to, representations concerning Borrower's occupancy of the Propert; 0 Rorrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruraent. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}.here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor tepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on
or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburcervent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payrment.

If this Gevurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowei” a-quires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the niwerg=n n writing.

10. Mortgage Jusuance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insviaice and Borrower was required to make separately designated payments
toward the premiums for Mortgase- Insurance, Borrower shall- pay the premiums required to obtain
coverage substantially equivalent ‘o the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower Gf rae Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. 'f subatantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to'iender the amount of the separately designated payments that
were due when the insurance coverage ceased ts be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew.of Mortgage Insurance, Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan'ie vitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on suck Inzs reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the asvt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes aviilsble, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurence. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was reawired to make sepatately designated
payments toward the premiums for Mortgage Insurance, Borrower. sha’i vay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabieioss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreen ent hetween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certzipaysses it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgags (rsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time fo tiin 5 end may
enter into agreements with other parties that share or modify their risk, or reduce losses. These ag ecraents
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as ) a portion of Borrower’s payments for Mortgage Insurance, in
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exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangerment is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgr.ge Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refuud <l any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termina’ior:

11. Aszigument of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Proceeds are hereby
assigned to and-skail be paid to Lender.

If the Propeny 12damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Daring
such repair and restoiciion period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity..c iaspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that sucl insrection shall be undertaken promptly. Lender may pay for the repairs
and restoration in z single disbur emeut or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall nct b required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration orizpair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall oe 2;pii=d to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in viirz.of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumeit, whether or not then due, with the excess,
if any, paid ro Borrower.

In the event of a partial taking, destruction, or loss in value of *iie Vroperty in which the fair market
value of the Property immediately before the partial taking, destruction “or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrumer itnmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise »ree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of th: Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property imiriediately before
the partial taking, destruction, or loss in value, Any balance shafl be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is Jess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value. valess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Misceilaneous Proceeds either to restoration or repair of the Property or to the sums secured
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by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Misceltaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awsrd or claim for damages that are attributable to the impairment of Lender's interest in the Property
are Lerchy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order ririded for in Section 2. .

12. Borrover-Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modiicat’an of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Siccssor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in In.crest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of 3n:rower or to refuse to extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Int rest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation ”Londer's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in zinounts less than the amount then due, shail not be a waiver of or
preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenants
and agrees that Borrower's obligations and liabiliiy shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execite the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey thé co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligrie? to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrovier can agree to extend, modify, forbear or
make any accormodations with regard to the terms of this Security Irsimmment or the Note without the co-
siger's consent,

Subject to the provisions of Section 18, any Successor in Interest of ¢ rower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved o’ Lzader, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower 4fail ‘not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as wrovided in Section
203 and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in Coriection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righis unier this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conrection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal} be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted

Vs
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limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address1{ sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Appiicavie. Law expressly requires otherwise. The notice address shall be the Property Address uniess
Borrower bus designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of 2crrowver's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, {aen Porrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has desicziated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall nol be deemed to have been given to Lender until actually received by Lender, If
any notice required by this Secirity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresp onding requirement under this Security Instrument.

- 16. Governing Law; Severabiiiiy; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiriicn in which the Property is located. All rights and obligations
contained in this Security Instrument are su*iect to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allov*ite parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibiion against agreement by contract. In the event that any
provision or clause of this Security Instrument or the No‘e. conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrunent or the Note which can be given effect without
the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and &£ tis Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. < used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, in(luding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instalfmesi zales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to » rarchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (o< if Sorrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lirder's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sevurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prokibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any tome
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attormneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest n the Property and rights under this Security Instrument; and (d) takes such action as Lender may
Teasunavly require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borioy:x's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as cuprvise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement Jus and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; {c)-cartified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upor ar institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electrozic Funds Transfer. Upen reinstatement by Borrower, this Security Instrument and
obligations secured hereby ha'l romain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in th= case of acceleration under Section 18,

20. Sale of Note; Change of Loa. Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security insrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a cheige ir the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and“4js Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securify iostrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of th* clipnge which will state the name and address of the
new Loan Servicer, the address to which payments should be- made and any other information RESPA
requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the puxchaser of the Not>.-the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note parcpaser.

Neither Borrower nor Lender may commence, join, or be joined t¢ awy iudicial action (as either an
individual litigant or the member of a class) that arises from the other patt: <. actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisiun o7, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other varty (with such
notice given in compliance with the requirements of Section 15) of such alleged brea:h ard afforded the
other party hereto a reasonable period after the giving of such notice to take corrective actior. I Applicable
Law provides a time period which must elapse before certain action can be taken, that time peand will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 2o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower purmunt to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (3) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

: Vs
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relate to bealth, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardses Substances that are generally recognized to be appropriate to normal residential uses and to
maiticenzzice of the Property (including, but not limited to, hazardous substances in consumer products).

Borzoy:.cy shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action 0y dny governmental or regulatory agency or private party involving the Property and any
Hazardous Suustive or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditii, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazariors Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which sdversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulzioiy anthority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the, Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance wah Favironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower /ind .ender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement i ‘als Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law providis otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a.Zate, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aerd=ration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of to: Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and e cight to assert in the
foreclosure preceeding the non-existence of a default or any other defense of Po rower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the nrice. Lender at its
option may require immediate payment in full of all sums secured by this Security hastzgnaent without
further demand and may foreclose this Security Instrument by judicial proceeding, Leid-r shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrov:r has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurancs for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any-othcr charges Lender may impose in connection with the placement of the insurance, until the
effective datc ol the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's t0ie! rutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boriowe. gy be able to obtain on its own.

Vs
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrurnem and in any Rider executed by Borrower and recorded with it.

Witnesses:
ol o , (Seal)
C. AUDREY VERCILLD -Borrower
as Trustee under provisions of the Vercillo
Family 1995 Declaration of Trust dated
Qctober 4, 1995
o (Seal)
-Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Sect) {Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, - C oo K Countyss:
I, DiArws T. Micct€TT1 , a Notary Public in and for said county and
state do hereby certify that

C. pupRey VeRrRcitLo , THRUS re &

1

personaliy ‘aiown to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared beforlme this day in person, and acknowledged that he/she/they signed and delivered the szid
instrument as i%o/'<r/deix free and voluntary act, for the uses and purposes therein set forth.

Given under my liand and official seal, this s/}  day of % 2008

ilf.
My Comnission Expires: / 2 c/“’ 7

~

(

iotary Public

OFFICIAL SEAL
DIANA T NICOLETT
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES:11/30/09
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PARCEL 1: UNIT NUMBER 103-6 IN BOARDWALK CONDOMINIUM, AS
DELINEATED ON SURVEY OF LOTS OR PARTS THEREOF IN BOARDWALK
SUBDIVISION OF PART OF THE NORTH 15 ACRES OF THE NORTHWEST QUARTER
OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 20, 1972 AS DOCUMENT
21840416, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
NATIONAL BANK OF AUSTIN, AS TRUSTEE UNDER TRUST NUMBER 6160,
RECCRDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, A8 DOCUMENT 22633866, TOGETHER WITH A PERCENTAGE OF THE
COMMON EEEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION 4S5 AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS
AS SAME ARE FILE5 OF RECORD PURSUANT TO SAID DECLARATION AND

TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS,HWHICH PERCENTAGE SHALL AUTOMATICALLY BE DEEMED TO
BE CONVEYED EFFECTIVE ONHE RECORDING OF SUCH AMENDED
DECLARATION AS THOUGH CONV=YED HEREBY, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
FOR INGRESS AND EGRESS CREATED BY GRANT OF EASEMENT FROM ELK
GROVE MEDICAL DENTAL PARK, INC., TORUTH E. LYNCH, DATED MAY 12, 1972
AND RECORDED MAY 26, 1972 AS DOCUMENT 21917836 FOR INGRESS AND
EGRESS OVER THE NORTH 20 FEET OF THE SGUTH 205 FEET OF THE EAST 397.08
FEET OF THE NORTH 15 ACRES OF THE NORTHWEZT (GUARTER OF THE
NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 41'NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1-LINOIS.

Fry: 085-32-~200-0(7-10/5
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THIS CONDOMINIUM RIDER is made this  11th day of Aprll 2008 |

and i, invorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ted (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to

secure Bortoyer's Note 10 v 2 cHOVIA MORTGAGE, FSB

(the "Lender") or te same date and covering the Property described in the Security Instrument and located
at:

103 BOARDWAL!ST UNIT GW ELK GROVE VILLAGE, IL 60007-3653

[Property Address]

The Property includes a unit in. together with an undivided interest in the common elements of, a
condominium project known as: :
BOARCY R GRNPOMINILIMS
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title/ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower!s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covénants and agreements made in the Security
Instrument, Borrower and Lender further covenaat and agree as /oiiows:

A. Condominjum Obligations. Borrower shall perform all of Eorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Ducvinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (1i.) zode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all due< and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witk a penerally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible luve's), for the
periods, and against loss by fire, hazards included within the term "extended coverage," ‘apd 2y other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insarance;-then:

MULTISTATE CONDOMINIUM RIDER - Singje Family - Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
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{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm
instaliments for property insurance on the Property; and

(i) Botrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemer satisfied to the extent that the required coverage is provided by the Owners Association policy.

What f.ender requires as a condition of this waiver can change during the term of the loan.

Boriow.r shall give Lender prompt notice of any lapse in required property insurance coverage
provided by-h= master or blanket policy.

In the event o7 ¢ distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propeity.~whether to the unit or to common elements, any proceeds payable 10 Barrower are
hereby assigned and shal! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower.

C. Public Liability Iniur.rzs. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaios a rublic liabitity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeas uf any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elemen.=;-or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds chall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ex_ept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property o2 consent to:

(i) the abandonment or termination of the Condcininn:n Project, except for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documints if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of seli-:aanagement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dve.-then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become acdir’onal debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other istms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and <hell be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

sy zé-ég;; o (Seal) (Seal)
C. AUDRE YERCILLO -Borrower -Borrower

as Trustee vider provisions of the
Vercillo Family 1995 Declaration
of Trust dated October 4, 1995

(Seal) (Seal)
-Borrawer -Borrower
(Seri) (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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INTER YIVOS REVOCABLE TRUST RIDER

Definitions uscd i7i this Rider:

(A) "Revocable Trus.."/fhe  Vercillo Family 1995 Declaration of

Trust created under trust nsitament dated __October 4 , 1995

C. Audrey Vercillo

for the benefit of

(B) "Revocable Trust Trustees,"

trustee(s) of the Revocable Trust.

(C) "Revpcable Trust Settlor(s)."

settlor(s) of the Revocable Trust signing below,

(D) "Lender.": _ WACHOVIA MORTGAGE, FSB

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Desd and any riders thereto of the same date as this
Rider given to secure the Note to the Lender of the same date and coveriny the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located ai:

103 BOARDWALK ST UNIT GW ELK GROVE VILLAGE, IL~ 50607-3653

Property Address]

THIS REVOCABLE TRUST RIDER ismade this 11  dayof April

. 2008

and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Insiovinent, the
Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and Lender further covenant and agree a5 follows:

ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust Trustee(s), the Revocable
Trust Settlor(s), and the Revocable Trust, jointly and severally. Each party signing this Rider below (whether by accepting
and agreeing to the terms and covenants contained herein or by acknowledging all of the terms and covenants contained
herein and agreeing to be bound thereby, or both) covenants and agree that, whether or not such party is named as
"Borrower" on the first page of the Security Instrument, each covenant and agreement and undertaking of the "Borrower”
in the Security Instrumerit shall be such party's covenant and agreement and undertaking as "Borrower" and shall be

enforceable by Lender as if such party were named as "Borrower" in the Security Instrument.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the tenms and covenants contained in this
Revocable Trust Rider.

Trustee:
C. Audrey Vercilloe
(7 @4{4(7 L

Trustee(s) of the Vercillo Family 1995 Declaration of

Trust under trust instrument dated

Qctober 4 , 1995 , for the benefit of
C. Audrey Vercillo

BY SIGNING BELOW, the undersigncd Revocable Trust Settlor(s) acknowledges all of the terms and covenants contained
in this Revocabie Trust Rider and agrees t¢. be. hound thereby.

C [tiv,, Vieiids (Sal) (Seal)

Revocable ’I‘mg/ﬂenlor Revocable Trust Settlor
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SECURITY INSTRUMENT SIGNATURE PAGE
FOR INTER VIVOS REVOCABLE TRUSTS
Trustee Signature Acknowledgement: :
C. Audrey Vercillo , Trustee of theVercillo Family 1995 Declaration of
Trust under trust instrument dated  October 4 . 1995 for the benefit of
C. Audrey Vercillo
(Borrower)
, , Trustee of the
Trust under trusc wstrument dated : , for the benefit of
(Borrower)
/ { Q‘rz&{ﬁéz ___/ &M ' ‘
Trustee of Trust Trustee of Trust

Settlor/Credit Applicant’s Signature sckrowledgement:

BY SIGNING BELOW, the undersigned, Sct2iri{s) of the Vercillo Family 1995 Declaration of

Trust under trust jnstrument dated October % , 1995  for the benefit of €. Audrey Vercillo

., acknowledges all of the terms and covenants contained
in this Security Instrament and any rider(s) thereto ana zgr=<s to be bound therehy.

- ;’// ” ’éﬁ;; £ 4(’{/%

Trust Setior

Trust Settlor

Trust Settlor

Trust Settlor
STATEOF  Mlrieca ) ~¢

) §5:
COUNTY OF (oot |

.

I, DjpwAa T . Micoet T » @ Notary Public in and for the county and state
aforesaid, do hereby certify that € . A YDPREN VERciite | TRuSTEE
personally appeared before me this day and acknowledged the due execution of the foregoing instrument.

!' _day of Of"“"( st
(

3

Witness my hand and Notari

OFFICIAL SEAL
DIANA T NICOLETTI
NOTARY PUBLIC - §7477 OF ILLINOIS
MY COMMISSION EXFIRES: 11/30/09

P

P e |-

Notary Public
My commission expires «f / %0 /

P

il
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