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LOAN ASSUMPTION A3 RATIFICATION AGREEMENT*

THIS LOAN ASSUMPTION ~AND RATIFICATION AGREEMENT (this
“Agreement’), made as of (il ;;mt._gg; z008, by and among GEMINI TINLEY
PARK S, LLC, a Delaware limited liabiltty company (“Gemini-S” or “Gemini Borrower”),
having an office at 16740 Birkdale Commons Parkway, ‘Huntersville, North Carolina 28078
(“Transferring Borrower”) and GEMINI TINLEY PARK 6, Li.C, a Delaware limited liability
company (“Added Borrower”) in favor of LASALLE BANK-NATIONAL ASSOCIATION,
AS TRUSTEE FOR THE REGISTERED HOLDERS OF GREENWICH CAPITAL
COMMERCIAL FUNDING CORP., COMMERCIAL MORTGAGE TRUST 2007-GGl1,
COMMERCIAL MORTGAGE PASS-THROUGH CERTIFICATYS, SERIES 2007-
GG11, having an address at c/o Wachovia Real Estate Services, NC107579thy Floor, 201 S.
College Street, Charlotte, NC 28244-1075 (together with its successors and assipns.“Lender’).

WHEREAS, on June 29, 2007 (the “Closing Date”), Greenwich Capital
Financial Products, Inc., a Delaware corporation, as predecessor-in-interest to Lender (“Original
Lender”), extended a loan to Gemini Tinley Park J, LLC (“Original Borrower™) in the original
principal amount of up to $11,850,000.00 (the “Loan™).

WHEREAS, the Loan is evidenced by (i) that certain Loan Agreement dated as
of the Closing Date (the “Loan Agreement”) and (ii) that certain Note, dated as of the Closing
Date, made by Original Borrower in favor of Original Lender (the “Note™). Capitalized terms
used herein without definition shall have the meanings set forth in the Loan Agreement.

*Re-record to correct percentage interest
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WHEREAS, the Loan is secured by, among other things, (i)that certain
Mortgage, Assignment of Lease and Rents and Security Agreement (the “Mortgage”), dated as
of the Closing Date, given by Original Borrower to Original Lender, as mortgagee, recorded in
the Recorder’s Office of Cook County, Illinois, encumbering fee simpie title to certain parcels of
real property described on Exhibit A attached hereto, together with all improvements thereon and
certain other property described in the Mortgage (collectively, the “Property”), and (ii) the
documents and instruments listed on Exhibit B attached hereto and made a part hereof (the Loan
Agreement, the Note, the Mortgage, the other documents and instruments listed on Exhibit B,
together with any other documents and instruments relating to the Loan, whether now or
hereafter existing, as the same from time may to time may be amended, extended, consolidated,
renewed cr ieplaced, collectively, the “Loan Documents™),

WEEREAS, the Loan Agreement contemplates that, from time to time,
Transferring Borrower will sell or otherwise convey portions of its tenant in common interests in
the Property (a “Tenari-1:-Common Transfer”), provided that prior to or concurrently with the
effective date of said Tenunt in Common Transfer, the transferee (a “Tenant in_Common
Transferee™) shall become “DBormwer,” and shall become part of the collective “Borrower,”
under and as defined in the Loan Documents (individually and collectively, “Borrower™),
assume, on a joint and several bas's (sabject to the express provisions of the Loan Documents),
all of the obligations of Borrower under the Loan Documents and execute and deliver to Lender
an assumption agreement in the form of (hi;, Agreement.

WHEREAS, as used herein,  “Existing Borrower” means, collectively, the
Original Borrower, and any and all Tenant in Ccmyaon Transferees under Tenant in Common
Transfers occurring prior to or contemporaneously -with the Tenant in Common Transfer
pursuant to which Added Borrower is to become a Teuant in Common Transferce and a
Borrower.

WHEREAS, Transferting Borrower desires to irmosfer an undivided $5.537%
tenant in common interest in the Property to Added Borrower and ender consents to such
transfer and permits Added Borrower to become a Tenant in Comuiun Transferree and to
assume, on a joint and several basis, the obligations of Existing Borrovier under the Loan
Documents as hereinafter provided.

NOW, THEREFORE, in consideration of the foregoing premises un4 for other
good and valuable consideration, the receipt and sufficiency of which are hereby acknow!cdged,
the parties hereto hereby covenant and agree as follows: :

1. Consent to Transfer of Tenant In Common Interest the Property. Lender

hereby consents, pursuant to the provisions of any of the Loan Documents requiring Lender’s
consent, 1o the transfer of an undivided 5.537% tenant in common interest in the Property from
Transferring Borrower 10 Added Borrower.

2. Assumption of Loan. Added Borrower hereby assumes and agrees on a
joint and several basis (subject to the express provisions of the Loan Documents), for the benefit
of Lender and its successors and assigns, to be bound by, observe and perform, all past (to the
extent unsatisfied), present and future liabilities, terms, provisions, covenants and obligations of
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Existing Borrower under the Loan Documents, and Added Borrower agrees that it will be bound
by all of such terms and provisions, promptly pay all such liabilities and promptly observe and
perform all such covenants and obligations, with the same force and effect as if Added Borrower
had originally executed and delivered the Loan Documents together with Original Borrower. All
of the recitals, terms, waivers and conditions of the Loan Documents are incorporated herein by
this reference, to the same extent and with the same effect as if Added Borrower were an original
party to each Loan Document together with Existing Borrower. Reference in any Loan
Document to Borrower or Borrowers, therefore, henceforth shall be deemed to also be a
reference to Added Borrower. Added Borrower acknowledges and agrees that the Liens created
by the Mortgage and the other Loan Documents creating Liens or security interests encumber
any and all-property of Added Borrower relating to the Property, whether now owned or
hereafter acquired and whether now existing or hereafter arising, and any and all proceeds and
products thereof 2022 additions and accessions thereto. In confirmation and furtherance of the
foregoing, to secure *w full and prompt payment and performance of the Debt and all other
obligations under the 1.0a= Documents, Added Borrower hereby (1) deeds, mortgages, grants,
bargains, pledges, assigns and hypothecates unto the Trustee, in trust, with power of sale, for the
benefit of the Lender, all of its right, title and interest in the Property, and (ii) grants to Lender a
continuing, first priority security interest in any portion of the Property constituting personal
property. This Agreement shall not be construed as a subordination to any lien or obligation
occurring subsequent to the date c¢f .ecordation of the Mortgage. All agreements and
understandings between Added Borrowes, T:ansferring Borrower and Lender are expressed and
embodied in this Agreement, the Loan Agreement; the Note and other Loan Documents.

3. Agreements of Added Boirower and Transferring Borrower. Each of
Transferring Borrower and Added Borrower hereby acknewledges and agrees that:

a. all of the terms, provisions,.covenants, representations, warranties,
conditions and stipulations contained in the Loan Documenis, ard all of Added Borrower’s
obligations under the Loan Documents, as assumed hereunder; zre true and correct and are
hereby ratified and confirmed by Added Borrower in all respects, znd shall continue to apply
with full force and effect to Added Borrower from and after the date herzof:

b. all of the representations and warranties made by Rorrowers under
the Loan Documents shall be deemed to be remade by Added Borrower (to the best of Added
Borrower’s knowledge) as of the date hereof with respect to all matters specified tterein and
with respect to this Agreement fully as if set forth herein, all of which, to Added Borrowzr’s best
knowledge, except as otherwise disclosed to Lender in writing, remain true and correct;

c. as of the date hereof, the obligations of Added Borrower under the
Loan Documents, as assumed hereunder, are not subject to any reduction, limitation, impairment
or termination for any reason, including, without limitation, any claim of waiver, release,
surrender or compromise;

d. other than any consent provided in this Agreement, no consent to
the transfer of the tenant in common interest in the Property to Added Borrower is required under
any agreement to which Added Borrower or Original Borrower is a party (or, if any such consent
is required, such consent has been obtained); and

Gemini_Tinley Park_ Loan Assumption and Ratification Agreement TIC 6 3
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e all conditions precedent set forth in Section 5.26.2 of the Loan
Agreement with respect to the transfer of a 5.537% tenant in common interest to Added
Borrower have been satisfied and as of the date hereof {in the case of Added Borrower, to best of
its knowledge), no Event of Default has occurred and is continuing.

4. Same Indebtedness; Priority of Liens Not Affected. This Agreement and

the execution of other documents contemplated hereby do not constitute the creation of a new
debt or the extinguishment of the Debt evidenced by the Loan Documents, nor will they in any
way affect or impair the Liens and security interests created by the Loan Documents, which
Added Borrower acknowledges to be valid and existing Liens on and security interests in the
Property. -Added Borrower agrees that the Lien and security interests created by the Mortgage
continue to b in full force and effect, unaffected and unimpaired by this Agreement or by the
transfer of the 1ci2:i¢ in common interest in the Property or any collateral described in financing
statements filed 1 connection with the Loan Documents and that said Liens and security
interests shall so contiaus in their perfection and priority until the Debt secured by the Loan
Documents is fully dischargzd.

5. Knowledage of Loan Documents. Each of Borrower and Added Borrower
represents and warrants, as to itself that (i) Added Borrower has received copies of, has read and
has personal knowledge of all of the te'ms and conditions of all of the Loan Documents, (ii)
Transferring Borrower and Added Borrowe:. cespectively, have each had full benefit and advice
of counsel of its own selection, or the oppur.unity to obtain the benefit and advice of counse! of
its own selection, in regard to understanding t'ie turms, meaning and effect of this Agreement,
(iii} the execution of this Agreement by Trensferring Borrower and Added Borrower,
respectively, is done freely, voluntarily, with full knoviedge, and retying on no representations
either written or oral, express or implied, made to Transiersing Borrower or Added Borrower,
respectively, by any other party hereto, and that the consideration received hereunder by
Transferring Borrower and Added Borrower, respectively, has been actual and adequate and (iv)
Lender has no obligation or duty to provide to Added Borruwer any copies of any Loan
Documents or any information regarding any of the terms and condstions of any of the Loan
Documents. Added Borrower further understands, acknowledges and agiees that, except as
expressly provided in a writing executed by Lender, if any, Lender has nct waived any right or
remedy of Lender or any liability or obligation of Transferring Borrower, any Gurantor or any
indemnitor under any of the Loan Documents and Lender has not agreed to any inod Scation of
any provision of any Loan Documents or to any extension of the Loan,

6. Representations and Warranties of Added Borrower Regarding Financial
Information. Added Borrower represents and warrants that (a) it has previously furnished or is
furnishing herewith true, complete and correct copies of the information required under Section
5.26.2(b)2) of the Loan Agreement (the “Financial Information”); (b) no material adverse
change in the financial condition of Added Borrower or any member of Added Borrower or its
TIC Owner has occurred since the respective dates of such Financial Information; (c) there are
no loans payable by Added Borrower to any shareholder, partner, trustee, member or beneficiary,
as applicable, of Added Borrower; and (d) Added Borrower is not in default under any other loan
of Added Borrower in favor of any other lender (it being understood and agreed that this clause
(d) shall not be construed to allow Added Borrower to have any indebtedness except for any
Permitted Indebtedness expressly permitted by Section 5.22 of the Loan Agreement.

Gemini_Tinley Park_ Loan Assumption and Ratification Agreement TIC 6 (2) (2) 4
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7. Representations and Warranties Regarding Loan Documents. Transferring
Borrower and Added Borrower (lo the best of Added Borrower’s knowledge) hereby represent
and warrant to Lender that (i) no Event of Default has occurred and is continuing under any of
the Loan Documents and (it) Transferring Borrower and Added Borrower have no knowledge of
any act or omission on the part of Lender that constitutes a default by Lender under the Loan
Documents or would constitute a default by Lender with notice or the lapse of time or both,
under any of the Loan Documents.

8. Additional Representations and Warranties Regarding Loan Documents.
Transferring Borrower and Added Borrower (to the best of Added Borrower’s knowledge) each
acknowledge and agree that, as of the date of this Agreement: (i) Lender has fully complied with
all of its obligations under the Loan Documents; (ii) Transferring Borrower and Added Borrower
have no knowledge of any fact or circumstance that would prevent or prohibit Lender from
enforcing the Loan-Dscuments, and (i) Transferring Borrower and Added Borrower have no
claims, demands, damiages, suits, cross-complaints, causes of action or debts of any kind or
nature whatsoever arising cut-of or relating to any of the Loan Documents that can be asserted to
reduce or eliminate all or amy, portion of its obligation to repay the Note or to seek any
affirmative relief from Lender. “As additional consideration for the consent of Lender to the
transfer of the Property, Transferrit'g Borrower and Added Borrower hereby release and forever
discharge, and agree to indemnify and incid harmiess, Lender and its agents, servants, employees,
directors, officers, attorneys, branches, ‘afiiliates, subsidiaries, successors and assigns and all
persons, firms, corporations, and organizations acting in 1ts behalf, of and from all damages,
losses, claims, demands, liabilities, obligations_actions and causes of action whatsoever which
either Transferring Borrower or Added Borrowei_op any of them, may now have or claim to
have against Lender as of the date of this Agreemeat-{or the date of such partics execution
hereof), and whether presently known or unknown, and ¢f-¢very nature and extent whatsoever on
account of or in any way concerning, arising out of or fouided npon (1) this Agreement (or any
other assumption agreement), the Property, the Tenant in Ccmmen Agreement, the Loan, the
Note or any other of the Loan Documents, including, but not limitCdto, all such loss or damage
of any kind heretofore sustained or that may arise as a consequence of (ne dealings between the
parties up to the date of this Agreement, (ii) the addition of other tenarts n common as owners
of the Property, and (iii) the assumption of the Loan by any other tenant in common.

9, Representations, Warranties and Covenants Regarding Teniaritan Common
Agreement. Without limitirig any of the provisions contained herein or in the Loan/Documents,
each of Transferring Borrower and Added Borrower (i) represent and warrani inat the
representations and warranties set forth in Section 4.24 of the Loan Agreement are true and
correct as of the date hereof and (il) covenant and agree to be bound by the covenants and
agreements set forth in Sections 5.31 and 10.22 of the Loan Agreement.

10.  Borrower Waiver. Added Borrower and Transferring Borrower hereby
each represent and warrant to Lender that it has no claims, including, without limitation,
counterclaims, against lLender, and no defenses or offsets, including, without limitation,
affirmative defenses, against any of the obligations under the Loan Documents, and hereby
waives and forever releases and discharges Lender from any and all claims, counterclaims,
defenses, affirmative defenses and offsets, known or unknown, existing as of the date hereof or
hereafier arising out of facts or circumstances existing or out of occurrences that have occurred

Gemini_Tinley Park_ Loan Assumption and Ratification Agreement T1C 6 5
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by the date hereof. Added Borrower hereby forever waives and discharges Lender from any and
all claims, counterclaims, defenses, affirmative defenses and offsets arising in connection with or
resulting from any Tenant in Common Transfer occurring subsequent to or contemporaneously
with the Tenant in Common Transfer to Added Borrower or the execution by Lender of any
agreement similar to this agreement with any Tenant in Common Transferee under any such
subsequent or contemporaneous Tenant in Common Transfer. In no event shall this Section 10
be deemed to imply that any claim, counterclaim, defense, affirmative defense or offset referred

to herein exists.

11.  Limited Recourse. Section 10.1 of the Loan Agreement provides certain
limitations or the personal liability of Borrower for the obligations of Borrowers contained in the
Loan Documentz-and certain carve-outs and exceptions to such limitations. Without limiting any
other provision hereof, the parties acknowledge that the provisions of such Section 10.1 shall
apply to this Agrecmont.

12.  Coifirmation of Guaranties. None of the transfer of any Tenant in
Common interest to Added Borrower, the assumption by Added Borrower of the obligations of
Borrower, the exccution and delivery by Added Borrower’s TIC Owner of the Guaranty of
Recourse Obligations is intended tc or shall be construed to terminate, release, reduce or limit in
any way the obligations and liabilities of any guarantor or indemnitor under any Guaranty of
Recourse Obligations executed prior to or sentemporaneously with the execution hereof, all of
which remain in full force and effect.

13.  Acknowledgement of Futur¢ and Contemporaneous Tepant In Common
Transferees. Added Borrower hereby acknowledges and agrees that the Loan Agreement
contemplates that there may be Tenant in Common Transincs made prior to, contemporaneously
with or subsequent to the Tenant in Common Transfer being-made to Added Borrower, and that
all of the Tenant in Common Transferees thereunder shal’ bocome Borrowers under loan
assumption agreements substantially the same as this Agreenien’.. Added Borrower hereby
acknowledges and agrees that no such transfer and no assumpiions of the obligations of
Borrowers under any such loan assumption agreement shall in any way terminate, release,
reduce, limit or impair any of Added Borrower’s liabilities and obligations hereunder and under
the Loan Documents, and hereby agrees that its liability and obligation for thz payment and
performance of any and all of the Borrowers’ obligations is and shall be joint 2id several with
that of Existing Borrower and all future Tenant in Common Transferees. Nothing inihis Section
13 shall be deemed to imply that any consent of Added Borrower to any Tenant 1n Common
Transfer or assumption of the Borrowers’ obligations by any Tenant in Common Transferee is
required under any Loan Document, and the parties hereby expressly agree that no such consent
is required.

14. Authority to Enter this Agreement. Transferring Borrower and Added
Borrower, and any party executing this Agreement on their behalf, hereby represent and warrant
that all of the information and materials furnished to Lender by any of them or their respective
employees, agents or representatives in the course of obtaining Lender’s consent to the transfer
of the Property are true, correct and complete and that the parties executing this document each
have full power and authority to execute and deliver this Agreement on behalf of Transferring

Gemini_Tinley Park__ Loan Assumption and Rauftcation Apreement TIC 6 6




0811218043 Page: 7 of 16

UNOFFICIAL COPY

Borrower and Added Borrower, respectively, as well as all other instruments and documents as
may be required hereafter pursuant to this Agreement or the Loan Documents.

15.  Additional Documents. Transferring Borrower and Added Borrower
agree to execute and deliver any and all additional instruments and documents reasonably
requested by Lender or necessary to further evidence and perfect the terms, covenants,
conditions, agreements and obligations of this Agreement and the transactions contemplated
hereby, including, without limitation, contribution agreements, amendments to existing UCC
financing statements and/or new financing statements, and any documents or instruments
reasonably required by any Rating Agencies or reasonably required by the title insurance
company in aoanection with Lender’s policy of title insurance.

16,0 References to Loan Documents. From and after the execution hereof, this
Agreement shall Corstitute a Loan Document and all references to the Loan Documents (no
matter how denominaterd), wherever contained, shall be deemed to include, without limitation,
this Agreement.

17.  Full Foreé and Effect. The Loan Documents, as assumed hereby, remain
unmodified (except to the extent expressly provided for herein) and in full force and effect.

18.  Notice. Any ucive, demand or other communication required or
permitted to be given to any party under this-Agreement shall be given as provided in and shall
be effective in accordance with Sections 6.1 and 10.22 of the Loan Agreement. Without limiting
the foregoing, Added Borrower’s address for aiiy such notice, demand or other communication
shall be the notice address specified for Borrower 1nsush Sections 6.1 and 10.22.

19. General Provisions.

a. Definition of Loan Documents. Fach of the Loan Documents is
hereby modified to the extent necessary so that the term “Loan [iocoments,” as such term may
be used therein, shall be deemed to include this Agreement.

b. Rights Cumulative. Except as specifically ~set forth herein,
Lender’s rights under this Agreement shall be in addition to all of the rights ¢f Leader under the
Loan Agreement and the other Loan Documents.

C. Methods of Enforcement. This Agreement is subject to
enforcement by Lender at law or in equity, including, without limitation, actions for damages or
specific performance. -

d. Costs of Enforcement. In the event that Lender shall retain the
services of an attorney or any other consultants in order to enforce this Agreement, or any
portion hereof, Added Borrower agrees to pay to Lender any and all costs and expenses,
mcluding, without limitation, reasonable attorneys’ fees, costs and disbursements, incurred by
Lender as a result thereof.

€. Further Assurances. Each of Transferring Borrower and Added
Borrower agrees to execute and deliver all such documents and instruments, and do all such

Gemini_Tinjey Park _ Loan Assumption and Ratification Agreememt TIC 6 7
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other acts and things, as may be reasonably required by Lender in the future to perfect, assure,
confirm or effectuate the assignment by Transferring Borrower and the assumption by Added
Borrower contemplated by and set forth in this Agreement.

f. Counterparts.  This Agreement may be executed in separate
counterparts, each of which shall be an original and all of which, when taken together, shall
constitute one instrument notwithstanding that all parties have not executed the same
counterpart,

g. Reliance. Lender would not have consented to the transfer of the
Property and the other transactions specified herein without Added Borrower and Transferring
Borrower éntering into this Agreement. Accordingly, Added Borrower and Transferring
Borrower intentionally and unconditionally enter into the covenants and agreements as set forth
above and undersiard that, in reliance upon and in consideration of such covenants and
agreements, Lender has consented to the transfer of the Property and assumption of the Loan
and, as part and parcel thérrof, specific monetary and other obligations have been, are being and
shall be entered into whici world not take place but for such reliance.

[THE REMAINDER OF THIS FAGE HAS BEEN INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the parties hereto have executed this Loan Assumption and
Ratification Agreement as of the day and year first above written.

LASALLE BANK NATIONAL ASSOCIATION,
AS TRUSTEE FOR THE REGISTERED
HOLDERS OF GREENWICH CAPITAL
COMMERCIAL FUNDING CORP.,
COMMERCIAL MORTGAGE TRUST 2007-
GG11, COMMERCIAL MORTGAGE PASS-
THROUGH CERTIFICATES, SERIES
2007-GG11 ?

By: Wachovia Bank, National Association as
master servicer pursuant to that certain pooling
and servicing agreement dated October 1, 2007

Name:  Aldrin Buenaventura
Title: Vice President

GEMINI TiNLY PARK S, LLC, a Delaware
limited liability company

By: ol
Dante A. Massaro, Vice “resident

[Signatures continued on next page]
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IN WITNESS WHEREOF, the parties hereto have executed this Loan Assumption and
Ratification Agreement as of the day and year first above written.

LASALLE BANK NATIONAL ASSOCIATION,
AS TRUSTEE FOR THE REGISTERED
HOLDERS OF GREENWICH CAPITAL
COMMERCIAL FUNDING CORP.,
COMMERCIAL MORTGAGE TRUST 2007-
GG11, COMMERCIAL MORTGAGE PASS-
THROUGH CERTIFICATES, SERIES
2007-GG11

By: Wachovia Bank, National Association as
master servicer pursuant to that certain pooling
and servicing agreement dated October 1, 2007

By:
Name:
Title:

GEMINI TINLEZY PARK S, LL.C, a Delaware
limited hiability company

-

Vice President

| Signatures continued on next page}
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STATE OF _fordA (irolins >

)
COUNTY OF ME(/L/MAU’)/ )
/4
On \//W- 2/, 2008, before me, \//WM &Mﬂa , Notary Public,
personally appeared /H(z/)v Fuenpven durn , who proved to

me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or th entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of a4 C/
that the foregoing paragraph is true and correct.

Ry JANET GARNER
FAt)  NOTARY PUBLIC

Y GASTON COUNTY, N. C.
27, 210

TNESS my hand and officizl seal.

PR R R S

Place Notary Seal Above

Gemini_Tinley Park_ Loan Assumption and Ratification Agreement TIC | (2)
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STATEOF NEw Yo\ )

)
COUNTY OF_MN&ay YoX )
On TSM\J QR 2008, before me, j EaNA eqﬁl(é& , Notary Public,
personally appeared __ Aijg JAR WAL , who proved to

me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted. executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of NEw Y@WK
that the foregoirg naragraph is true and correct.

WITNESS my hand and.official seal.

Qopne. R

Signatgre' of Notary Public Place Notary Seal Above

Gemini_Tinley Park_ Loan Assumption and Ratification Agecement TIC 6
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GEMINI TINLEY PARK 6, LLC, a Delaware limited
liability company

By:wﬁ—'
Leon 1. Rust, as husband and wife as joint tenants

with right of survivorship, its sole member

stateor Cadfoniad )

. )
COUNTY OF 52 A Dfﬁ e )
Sé,p 22 2008, before me. [ J/d /4 ]L/@l.k/ , Notary Public,
personally appeared | _€on D. l(u:::‘f , who proved to

me on the basis of satlsfactory evidence to be(the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged 1o ine that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/ber/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the persori(s) zcted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of th: Swate of [, ol ,;Q; el
that the foregoing paragraph is true and correct.

SS my hand and official seal.
MﬂéL //)

Signature ofﬂotary Public d Plage Notary Sezi-Above

Gemini_Tinley Park_ Loan Assumplion and Ratification Agreement TIC 6
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STATE OF Gﬂffhfém (Q )
)
COUNTY OF San D‘% o)

]:Q N. 22, 2008, before me, Bﬁ Om dy /4 Fc;:‘(n,/ , Notary Public,

personal]y appeared b Nt , who proved to

me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his’her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of @ajiﬂcpf NiA
that the foregoing naragraph is true and correct.

Wi

S my hand anu official seal.

Signature of

Gemim_Tinley Park_ Loan Assumption and Ratification Agreemem TIC 6
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EXHIBIT “A”
Legal Description

PARCEL 11

’ LOT 1 FXCEPT THR NORTE 238.10 FEET, (AS MERSURED ALONG THE NORTHERN MDST WEST LINE
OF SAID LOT 1) IN MILLENNTOM LAKES SUBDIVISION IN ‘THE NORTEWEST 1/4 OF SECTION §,
NORTH OF THE INDIAN BOUNDARY LINE, IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRYLWIPAL MBRIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 1 ANS0 ENOWN AS:

THAT PART OF LT . IN MILLENNIUM LAXES SUBDIVISION, RECORDED JUNE 1B, 1839 AS
DOCUMENT NUMBER 5957379, IN THE NORTHWERST 1/4 OF SECTION 6, NORTH OF THE INDIAN
BOUNDARY LINE, IN TZWNIHIR 35 WORTH, KANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBEL 23 FOLLOWS: BEGINNING AT THE SCOUTHWEST CORNER OF SAID LOT 1;

i THENCE NORTH 03%58'/34 WEST . 33.14 FERT RLONG THE GOUTHERNMOST WESTERLY LINE QF SAID
IOT 1, TD A BEND IN BRID LOV/<XNMOST WESTERLY LINE OF IOW 1; THENCE NORTH 04°01/56"
WEST 514.58 FEST ALONG THE SJUTYERNMOST WESTBRIA LINE OF SAID LOT 1, TO THE
WESTERNMOST NORTHWEST CORNER OF SALD IOT 1; THENCE NORTH 88°52'50" BAST 395.77 FEET
ALONG THE SOUTHERNMOST NORTH LINs UF)BAID LOT 1, T0 THE NORTHERNMOST WEST LINE OF
SAID LOT 1; THENCE NORTH 01°107507 wFsT 21.90 FEET ALONG BAID NORTHERNMOST WEST LINE
OF LOT 1, T0 TRE SOUTH LINE OF THE NCTL7 238.1Q FEET OF SAYD LOT 1 (AS MEASURED
ALONG BAID NORTHERNMOST WEST LINE QF 107 1) THENCE NORTH 88°52/50" BAST 237.14 FEET

T T T T T ALONGT SAID SUUTH LINE, TGO A PUINT N THE B STRIY LINE OF BAID LOT 1, BEING THR.
WESTERLY LINE OF CONVENTION CENTER DRIVE PEs Ti& PLAT OF DEDICATION RECORDED JUNE
18, 1999 A8 DOCUMBNT NUMBER 9958738¢; THENCE LOUTUWESTERLY 40.56 FEET ALONG SAID
EASTERLY LINE OF LOT 1 AND THE WESTERLY LINE OF CCWV2NTION CENTER DRIVE, BRING THE
ARC OF A CIRCLE, CONVEX SOUTHEASTERLY, HAVING A BADINZ OF 210.00 FEET AND R CHORD
BEARTNG OF SOUTH 44°18’35% WEST, TO A& POINT OF TANGERCY; THENCE SOUTH 49°51'34" WEST
119,41 FERT ALONG SATD EASTERLY LINE OF LOT 1, 7O A PUINT OT-TURVE; THENCE
. SOUTHERLY 253.58 FEET ALONG THE ARC OF A CIRCLE, CONVEX WESTERLY, HAVING A RADIUS
OF 285,00 FEEY AND A CHORD BEARING OF SOUTH 34°22/12" WEST, TU A POINT OF TANGENCY;
THENCE SCUTH (1°07/10® EAST 249,85 FEBET ALONG BAID BASTERLY LINK OF TOT 1 AND THE
WESTBRLY LINE OF CONVENTION CENTER DRIVE, TO THE BOUTHEAST CORNER @ SATD IOT 1,
THENCE SOUTH B8°52'50Y WEST 377,60 FEET ALONG THE SOUTH LINE OF BAID 12T 1, TO THE
HEREIN DESIGNATED POINT OF BEGINRING; ALL IN CDOK COUNTY, ILLINOIS.

‘FARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR THE BENBFIT OF PARCEL 1 AS CREATED BY RECIPROGAL
FASEMENT RGREEMENT DATED OCTOBER 1, 3006 AND RECORDED DECEMBER 13, 2006 AS DOCUMENY
0634742121 FROM MADYSON HOMES PARTNERSEIF, LLC, TC GEMINI TINLEY PARK, LLC FOR THE
PURPOSE OF INGRESS AND BGRESS OVER, UPON AND ACROSH THE DRIVEWAYS OVER THE
FOLLOWING DESCRIBED LAND:

THAT PORTIICN @F THE FOLLOWING DESCRIBED LAND DEPICTED ON EXHIBIT D OF SAID
DOCOMENT

THE NORTH 238.10 FEET OF I1OT 1 (AS MEASURED ALONG THE NORTHERNMOST WEST LINE OF
SAID LOT 1) IN MILLIENIUM LAXES SUBDIVISION IN THE NORTHWRST 1/4 'OF SEGCTION €,
NORTH OF THE INDTIAN BOUNDARY LINE, IN TOWNSHIP 35 NORTH, RANSE 13, FAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPTING THEREFRUM THAT PART DEDICATED FOR PUBLIC STREET
PER DOCUMENT NUMBER (334319089), IN COOK COUNTY, ILLINOIS-.
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Exhibit B

{Loan Documents)

All of the Loan Documents, unless otherwise expressly stated, are dated as of the Closing Date
and are from Original Borrower to Original Lender.

Loan Agreement;

Promissory Note;

Mortgage, Assignment of Leases and Rents, Security Agreement and Fixture Filing,
Assignment of Leases and Rents;

Assignment of Agreeraenis. Licenses Permits and Contracs;

Consent and Subordination of Manager, executed by Gemini Property Management, LLC in
favor of Original Lender, and agracd to and consented to by Original Borrower;

UCC Financing Statement made by Ciiginal Borrower, as debtor, in favor of Original Lender, as
secured party, filed with the Delaware Selretary of State; and

UCC Financing Statement made by Original Betrower, as debtor, in favor of Original Lender, as
secured party, recorded in the recorder’s office o1 Conk County, lllinois.
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