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DEFINITIONS

Words used in multiple sections of this document a'e defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16. '

(A) "Security Instrument" means this document, which is date¢ / April 17, 2008
together with all Riders to this document.
(B) "Borrower" is

AMREESH S MODI Trustee, OF Wiz Amre es‘-. S. Mecd ‘. bedcu -\-\ on “'f‘u—'ﬁjf
dated Macch & 300 =

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of
National City Bank

Lenderisa National Banking Association
organized and existing under the laws of United States

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address S 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Le¢nder is the mortgagee under this Security Instrument.
(L') "Note" means the promissory note signed by Borrower and dated  apr11 17, 2008
The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY FIVE THOUSAND & 00/100 Dollars
(US. $ 175,000.00 ) Plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2023
(E) "Property" means the property that is described below under the heading ' Transfer of Rights in the
Property.”
(F) "Loza" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th= Note, and all sums due under this Security Instrument, plus interest.
((r) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be cxecnted by Borrower [check box as applicable]:

[] Adjustable Rate Ricer [ %] Condominium Rider [ Second Home Rider
Balloon Rider Cl Planned Unit Development Rider [ 114 Family Rider
_lVARider [ Riveekly Payment Rider [ Other(s) [specify]

(M) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
o-dinances and administrative rules and orde:s(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and A'ssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropety by a condominium association, homeowners
asisociation or similar organization.

(1) "Electronic Funds Transfer" means any transfer of fusds; other than a transaction originated by check,
d:aft, or similar paper instrument, which is initiated through 4n ‘electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorizc a firencial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-salz trarsfers, automated teller machine
transactions, transfers initiated by telcphone, wire transfers, and automated <iearinghouse transfers.

(X) "Escrow Items" means those items that are described in Section 3.

().) "Miscellaneous Proceeds" means any compensauon settlement, award of ¢ amages, or proceeds paid by
aty third party (other than insurance proceeds paid under the coverages describea in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pait of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as-. - value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dcfault on,
the Loan. '

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(1) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"lederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

Inltlals:m
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
tha party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County .

of Cook

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

SEZ .7."TACHED LEGAL DESCRIPTION

Parcel ID Number:  17-.09-410-014-1744 which currently has the address of
300 N STATE ST UNIT 4135, o [Street]
CHICAGO [Ciy], Tlinois  gpg10 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ine-oroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity. Instrument as the
"P-operty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conrcyed and has
the: right to mortgage, grant and convey the Property and that the Property is unencumbersd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sgainst all
clsims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Berrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inltlals:
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STEWART TITLE

Order Number TMZz63317
Assoc File No  ILNCA-107319 GUARANTY COMPANY

HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Parcel 1: Unit 4135 together with its undivided percentage interest in the common elements in Marina Towers
Condominium, as delineated and defined in the Declaration recorded as document number 24238692, in Section 9,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: Easeraent appurtenant to and for the benefit of Parcel 1 aforesaid as set forth in Declaration of Condominium
Ownership aforesaid recorded December 15, 1977 as document Number 24238692 and as created by deed from Marina
City Corporation, A Cerooration of Illinois, to Mary Cykes recorded March 1, 1978 as document number 24345224 for
access, ingress and egress in, over, upon, across and through the common Elements as defined therein.

Parcel 3: Easeinent appurtepani to and for the benefit of Parcel 1 aforesaid as set forth in Declaration of Condominium
Ownership aforesaid recorded Jecember 15, 1977 as document Number 24238692 and as created by deed from Marina
City Corporation, A Corporation of itiinois, to Mary Cykes recorded March 1, 1978 as document number 24345224 for
access, ingress and egress in, over, upon, across and through Lobbies, Hallway, Driveway, Passageways, Stairs,
Corridors, Elevators and Elevators Shafts loc«ied upon those parts of Lots 3 and 4 in Harper's Resubdivision aforesaid
designated as ¢xclusive easement areas and corunon easement areas for ingress and egress and also in and to structural

members, footing, braces, caissons, foundations, columns and building cores situated on Lots 3 and 4 aforesaid for
support of all structures and improvements.

STEWART TITLE GUARANTY
ALTA Commitment (6/17/06) COMPANY
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cwrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
du under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
pr()vidcd any such check is drawn npon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location de31gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the: Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bire Lender is not obligaled (o apply such payments at the time such payments are accepted. If each
Periodic Paynien. is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fuids. Lender pay L10ld such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not dosr_ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priczto foreclosure. No offset or claim which Borrower might have now or in the
fuwure against Lender shall relieve. Rorrower from making payments due under the Note and this Security
Instrument or performing the covenants.and agreements secured by this Security Instrument.

2. Application of Payments 01 Prcceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) awonrnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde: this Security Instrument, and then to reduce the principal
bslance of the Note. ‘

If Lender receives a payment from Borrower fci a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeniunay be applied to the delinquent payment and the
la'e charge. If more than one Periodic Payment is outstanding, J.crrder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and te-tic extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applizd t¢ the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due~Voluntary prepayments shall be
arplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procces (0 principal due under the
Nte shall not extend or postpone the due date, or change the amount, of the Periocic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzyments are due under
th: Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aziounts due for: (a)
tates and assessments and other items which can attain priority over this Security Instrurepi as a lien or
er cumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) nremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premit.ms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
tine during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
fcr any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

|n|tlals:M
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Insrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
uncler Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or afl Escrow
Itemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at<he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiizaes-of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shizit e held in an institution whose deposits are insured by a federal agency, instrumentality,
or :ntity (including Lener. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall anply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying t:c Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maXe sich a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tho-Tuids, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendarcan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withuot charge, an annual accounting of the Funds as required by
RESPA. ,

If there is a surplus of Funds held in escrcw. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as regnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accozdaice with RESPA, but in no more than 12
mcnthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Le:idet, the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily zavments.

Upon payment in full of all sums secured by this Security Instrumeni. Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {fines, and impositions
atbibutable to the Property which can attain priority over this Security Instrumeni; leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmer.s.-if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided insecion 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst/tziiont unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acocpiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
delends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
pridrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Pioperty insured against loss by fire, hazards included within the term "extended coverage,” and any other
hezards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprore Porrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and. tracking services; or (b) a one-time charge for flood zone determination and certification
services and svisequent charges each time remappings or similar changes occur which reasonably might
alfect such determinauen or certification. Borrower shall also be responsible for the payment of any fees
iraposed by the Federal Zmergency Management Agency in connection with the review of any flood zone
d:termination resulting fr<.i an objection by Borrower.

If Borrower fails to meintiir-any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aid Berrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater (or. lesser coverage than was previously in effect, Borrower
aknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An; amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be'payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of 'such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard urtgage clause, and shall name Lender as
riortgagee andfor as an additional loss payee. Lender shall have th¢ right-to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lende: «ii receipts of paid premiums and
rznewal notices. If Borrower obtains any form of insurance coverage, not vfhervise required by Lender, for
camage 1o, or destruction of, the Property, such policy shall include a standard niortgage clause and shall
rame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an Leader. Lender may
raake proof of loss if not made promptly by Borrower. Unless Lender and Borrower-otfierise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leider, shall be
¢pplied to restoration or repair of the Property, if the restoration or repair is economically. feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ibe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
1epair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Inltials: 7
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seciion 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
pol.cies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th¢ 1nsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupr.incy, Borrower shall occupy, establish, and use the Property as Borrowcr s principal residence
within 60 days af*cr the execution of this Security Instrument and shall continue 0 occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agres in writing, whicli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Mainterance and Protection of the Property; Inspectlons Borrower shall not
desiroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Wtether or not Borrower is residing i1 the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecor.on ically feasible, Borrower shall promptly repair the Property if
daraged to avoid further deterioration or dainage. If insurance or condemnation proceeds are paid in
cornection with damage to, or the taking of, the Fiopurty, Borrower shall be responsible for repairing or
resioring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment oi-in"a series of progress payments as the work is
corpleted. If the insurance or condemnation proceeds are nsisufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion: of such repair or restoration.

Lender or its agent may make reasonable entries upon-2ud insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts o the Property. Lender shall give
Bo:rower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during <he Loan application process,
Borower or any persons or entities acting at the direction of Borrower or wiui Berrower’s knowledge or
corsent gave materially false, misleading, or inaccurate information or statements ‘o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeriations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Rorowser’s principal
res.dence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Initrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0) tere is
a logal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Insrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and .(c) paying reasonable

initiais:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sezured by this Security Insuument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
peyment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower ecquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the meiger in writing.

10. Morigaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tic premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucii ‘nsurance and Borrower was required to make separately designated payments
toward the premiums for Jviortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the' Mortzage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Meitgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount uf e separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wi'i accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such los< reserve shall be non-refundable, notwithstanding the fact that
tt & Loan is ultimately paid in full, and Lender shall. not be required to pay Borrower any interest or earnings
01 such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
tte amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan and Borrower was
required to make separately designated payments toward the mcemiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ‘a-cffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
batween Borrower and Lender providing for such termination or unti-terzaination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inter¢siat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mate) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to tne Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiara time to time, and may
eater into agreements with other parties that share or modify their risk, or reduce losses/ These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party-{or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any scarce of funds
that the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
f:om (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
iaclude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Inltials:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
suca repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
resioration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Ler der shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
resioratiop-or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shallhe applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of ~ital taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-spzas secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pertizitaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea-by~the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the-scms secured immediately before the partial taking, destruction,
or oss in value divided by (b) the fair marxci #alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid.to Borrower.

In the event of a partial taking, destruction, cr loss in value of the Property in which the fair market
valie of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parual taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'anzous Proceeds shall be applied to the sums
secred by this Security Instrument whether or not the sums are‘thér due.

If the Property is abandoned by Borrower, or if, after notice 5 Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sett!é a vlaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leader is authorized to collect and
aply the Miscellaneous Proceeds either to restoration or repair of the Propesiy/or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Micellaneous Proceeds or the party against whom Borrower has a right of action in tegard to Miscellaneous
Prcceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminsi, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen..of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, i acceleration
has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be dis:'ss2d with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiziient of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
anc shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of ihe sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initlals:
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Inerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
ary accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
ccnsent.

Su¥ject'io the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations .under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rgh.s. and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenenis and agreements of this Security Instrument shall bind (except as provided in Section
2(}) and benefit the successors and assigns of Lender.

14. Loan Charges. cnder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including,-uv ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence ot express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed ac.a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which ‘set; niaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecteid or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha': be reduced by the amount necessary to reduce the charge
tc the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to inake this refund by reducing the principal owed under
tte Note or by making a direct payment to Borrower. It = refund reduces principal, the reduction will be
trzated as a partial prepayment without any prepayment cna:ge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucn refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security irsuument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiy deiivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute «iice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the roperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower chall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Sorraver’s change of
arldress, then Borrower shall only report a change of address through that specified procedre: There may be
01ly one designated notice address under this Security Instrument at any one time. Any notice e Lender shall
bz given by delivering it or by mailing it by first class mail to Lender’s address stated herein unlzss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
sich silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
coresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. ‘

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inerest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali r-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
corsent, Lender-iray. require immediate payment in full of all sums secured by this Security Instrument.
Ho vever, this optica ziuzll not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Isss than 30 days from the date the notice is given in accordance with Section 15
witain which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these

sums prior to the expiration of % period, Lender may invoke any remedies permitted by this Security .
p y p y y

Insrument without further notice or deinand on Borrower.

19. Borrower’s Right to Rewstate After Acceleration. If Borrower meets certain conditions,
Bo rower shall have the right to have enfezCainent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of iiie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inztrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
hac. occurred; (b) cures any default of any other covenanis or.agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitcd to, reasonable attorneys’ fees, property
ingvection and valuation fees, and other fees incurred for the puricse of protecting Lender’s interest in the
Prcperty and rights under this Security Instrument; and (d) takes such uction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights wader this Security Instrument, and
Bo:rower’s obligation to pay the sums secured by this Security Instrument, s%a'} continue unchanged unless
as ntherwise provided under Applicable Law. Lender may require that Borrower ;2y such reinstatement sums
anc: expenses in one or more of the following forms, as selected by Lender: (a) casii; (b) money order; (c)
cerified check, bank check, treasurer’s check or cashier’s check, provided any such checkis drawn upon an
ins:itution whose deposits are insured by a federal agency, instrumentality or entity; or d) Flectronic Funds
Trensfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuzed hereby shall
reniain fully effective as if no acceleration had occurred. However, this right to reinstate shall notapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
-uniler the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
adciress to which payments should be made and any other information RESPA requires in connection with a

y~
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
tkan the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
u1less otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabls period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicp-must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 zid the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ar.d upportunity to take corrective action provisions of this Section 20. -

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toaic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Le:osene, other flammable or toxic petroleum products, toxic pesticides and
Lerbicides, volatile solvents, materizis containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal !2ws-and laws of the jurisdiction where the Property is located that relate
1) health, safety or environmental prowcrion; (c) "Environmental Cleanup” includes any response action,
rzmedial action, or removal action, as defined‘n-Environmental Law; and (d) an "Environmental Condition"
raeans a condition that can cause, contribute to, or sunerwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence;.use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiarices, on or in the Property. Borrower shall not do,
ror allow anyone else to do, anything affecting the Propercy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiicn, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects e valuz of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property” of small quantities of Hazardous
Yiubstances that are generally recognized to be appropriate (0 normal resiGential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consamei praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, :iaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving *iic-Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knoviedge, (b) any
Linvironmental Condition, including but not limited to, any spilling, leaking, discharge, re!éase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use cr release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
linvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bocrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
thi; Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further deman und may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect afl e;penses incurred in pursuing the remedies provided in this Section 22, including,
bu: not limited to, reasonzble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-sn<ul pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, buconly if the fee is paid to a third party for services rendered and the
cherging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordaie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestezd exemption laws.

25. Placement of Collateral Protection Insurancz, Unless Borrower provides Lender with evidence
of he insurance coverage required by Borrower’s agreemepi viith Lender, Lender may purchase insurance at
BoTower’s expense to protect Lender’s interests in Borrower’s eullateral. This insurance may, but need not,
pretect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the co'iateial. Borrower may later cancel any
ins irance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insirance as required by Borrower’s and Lender’s agreement. If Lende: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclsiting interest and any other
charges Lender may impose in connection with the placement of the insurance, unfil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adued - Borrower’s total

outstanding balance or obligation, The costs of the insurance may be more than te cost.of insurance
Borower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

_ | M S s (Sel)

AMREESH S MODI ‘ -Borrower
- / (Seal)
-Borrower
- ~ ASeal) (Seal)
“Bapyfer -Borrower
- (Seal) - ‘ (Seal)
-Botrower -Borrower

- (Seal) () (Seal) |
-Borrower -Borrower
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STATE OF ILLINOIS, Wounty ss
I, @](Dun , a Notary Public in'and for said county and
stat: do hereby C&riify that

A mree sh S. W\Oo\b

?

personally known 0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument.as his/her/their free and voluntary act, for the uses and purposes thereinget forth,
Given urder my hand and official seal, this Vi) day of ﬁ‘p,uj 0077

My Commission Expues: / -( /1O M)/
W,Z é

NmM 14

MAAVAASAAAANA SN AL, oA«
OFFICIAL SEAL é
LAURA GRANAT
NOTARY PUBLIC - STATE OF ILLINCIS
¢ MY COMMISSICN EXPIRES01/41/10 §
LY

S AANAARPRAARRAINAL SIAAAAA S

initials:

@?0'6(”-) (0010) Page 15 of 15 Form 3014 1/01




UNOFFICIAL COPY

0006011039

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th gay of April 2008

and is incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersignec-(the "Borrower") to secure Borrower’s Note to

National Ci:v Mortgage a division of National City Bank (th
e

"Lender”) of the samie date and covering the Property described in the Security Instrument

and located at:

300 N STATE ST UNLT 4135, CHICAGO, Illinois 60610

[Property Address]
The Property includes a unit in, toguther with an undivided interest in the common elements
ot, a condominium project known as:
MARINA TOWERS
[Name or.Ccndominium Project] ‘

(the "Condominium Project"). If the owners association or other entity which acts for the
Ccndominium Project (the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Properi- also includes Borrower's interest in the
Ovrners Association and the uses, proceeds and 2snzfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the rcvenants and agreements made in
the Security Instrument, Borrower and Lender further coverantiand agree as follows:

A. Condominium Obligations. Borrower shall perforiii 4!l of Borrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents”
ar the: (i) Declaration or any other document which creates the C&ndaminium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documen:s. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to-the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project
wtich is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT ‘

B W

(800)521-7291
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prcvision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower’s obligation under
Sestion 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wha*'Lander requires as a condition of this waiver can change during the term of the
loan. :

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage provvier] by the master or blanket policy.

In the event ©f a distribution of property insurance proceeds in lieu of restoration or
repair following a lussto the Property, whether to the unit or to common elements, any
proceeds payable to Msirower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower.

C. Public Liability Insurarce. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extenit ¢f coverage to Lender.

D. Condemnation. The proceeds ui any award or claim for damages, direct or
consequential, payable to Borrower in connzctinon with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumg s¢sured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, exsept after notice to Lender and with
Lender’s prior written consent, either partition or subdivid: the Property or consent to: (i)
the: abandonment or termination of the Condominium Project; except for abandonment or
termination required by law in the case of substantial destruction uy-fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii).¢ny-amendment to any
provision of the Constituent Documents if the provision is for the expre<s benefit of Lender;
(iiih termination of professional management and assumption of self-maragement of the
Owners Association; or (iv) any action which would have the effect of render.pg the public
liahility insurance coverage maintained by the Owners Association unacceptablz io Lender.

F. Remedies. If Borrower does not pay condominium dues and assessinznis when
duz, then Lender may pay them. Any amounts disbursed by Lender under this paregraph F
shall become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

cortained in this Condominium Rider.

—_ (Seal)
-Borrower

) (Seal)
-Borrower

- (Seal)
-Borrower

_ (Seal)
-Borrower

szﬂ,y//\?i P72 (Sgal)

AMREESH S MODI -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@-8R (0411) Page 3 of 3 ~ Fofr 2140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 17th day of April 2008
and is ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ot Truzt, or Security Deed (the "Security Instrument") of the same date given by the
uniersigned tie "Borrower") to secure Borrower’s Note to

Nationali City Mortgage a division of

National ity Bank (the

"Lender") of the sarie date and covering the Property described in the Security Instrument

ani located at:
300 N STATE ST UNTT 4135, CHICAGO, Illinois 60610

[Property Address]

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the
Security Instrument, Borrower and/.ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY S4USJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in in2 Security Instrument, the following items now or
hereafter attached to the Property to the exieni they are fixtures are added to the Property
description, and shall also constitute the Preparty covered by the Security Instrument:
building materials, appliances and goods of'ewery nature whatsoever now or hereafter
located in, on, or used, or intended to be used in.<rnnection with the Property, including,
but not limited to, those for the purposes of supp!ying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention ¢nr. extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs,-water.heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wishurs, dryers, awnings, storm
windows, storm doors, screens, blinds, shades curtains and-curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, ‘in<luding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property d2scribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nei'szek, agree to
or make a change in the use of the Property or its zoning classification, unless | ;ender has
agreed in writing to the change. Borrower shall comply with all laws, ¢crdinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected agalnst the Property
wihout Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fcrm 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wr ting, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign tz Lender all leases of the Property and all security deposits made in connection with
leeses of tne. Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate (n2 existing leases and to execute new leases, in Lender’s sole discretion. As
usad in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument
is on a leasetioi<,

H. ASSIGNNENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
PCSSESSION. Borrcw:r absolutely and uncanditionally assigns and transfers to Lender all
the rents and revenuss ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Boiro:ver authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenar( of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall teceive the Rents until: (i} Lender has given Borrower
notice of default pursuant to Sectioi 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Re:i's are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an-2usolute assignment and not an assignment for
additional security only. :

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit oi Lsiider only, to be applied to the sums secured
b?l the Security Instrument; (ii) Lender shall be cititled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each'tanznt of the Property snall pay all Rents
due and unpaid to Lender or Lender’s agents upon l.eder's written demand to the tenant;
(iv) unless applicable law provides otherwise, all Re¢n’s collected by Lender or Lender's
agents shall be applied first to the costs of taking conirul of 2nd managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, -insurance premiums, taxes,
assessments and other charges on the Property, and then {0:he sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially 2upointed receiver shall
be liable to account for only those Rents actually received; and (vi) _ender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to tiie iradequacy of the
Prcperty as security.

it the Rents of the Property are not sufficient to cover the costs of taking‘centrol of and
managing the Property and of collecting the Rents any funds expended by Lenzerfor such
Furposes shall become indebtedness of Borrower to Lender secured by tha Security
ns:rument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall rot be required to
entar upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
fF‘rl?perty shall terminate when all the sums secured by the Security Instrument are paid in
ull.

Initials:‘%
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cortained in this 1-4 Family Rider. :

Gl 57 (Seal) (Seal)
AMI'EESH S MODT -Borrower -Borrower
— ! (Seal) (Seal)
-Porrower -Borrower
- (Seal) < (Seal)
-Borrower -Borrower
_ (Seal) e (Seal)
-Borrower -Borrower

@g—sm (0411) Page 3 of 3 Ferr, 3170 1/01




0811340068 Page: 23 0f 29

UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER.

(p} "Revocable Trust." The AMREESH 8 MODI DECLARATION OF TRUST

created under trust
instrument duted 3/27/2001 , for the benefit of

ANREESH 8 MODJT JEf.LARATION OF TRUST

(B) "Revocabletrust Trustee(s)." aumersn s Mop:

trustee(s) of the Revocable Trust.
(C) "Revocable TrustSettlor(s)."  uremss s mop:

seltlor(s) of the Revocable Trust sigiiing below.
(D) "Lender."

National City Bank

National City lioxr!grge a division of

(E) "Security Instrument." The Deed of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Rider giveiito secure the Note to Lender of the same
date made by the Revocable Trust, the Revocakie Trust Trustee(s) and the Revocable
Trast Settlor(s) and any other natural persons signing such Note and covering the Property
(as defined below).

(F) "Property.” The property described in the Security [hstrument and located at:

300 N STATE ST UNIT 4135 CHICAGO, Illinois 60610

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made thig, (“eventeenth
day of  aori1 2008 , and is incorporated-iiito and shall be
deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreerieiis made in
the Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trus! Sattlor(s)
and the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to
thiz Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
NATL372R (0508) TReTRDL  8/05
Page 10f3 Initials:
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust
is validly created under the laws of the ~ 8tate of Illinols : ;
(ii) the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other modifications to the trust instrument affecting the revocability of
the Revocanle Trust; (iii) the Property is located in the State of ~ *1timois ;
(iv) the Revecable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrdrient, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instdinent, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Seiiinr(s) have executed the Security Instrument, including this Rider,
acknowledging all of ¢hz terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the"Hevocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hold any power of direcitor uver the Revocable Trust; (viii) only the Revocable Trust
Settlor(s) hold the power to’direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trust Settlcr(s) hold the power of revocation over the Revocable Trust;
and (x) the Revocable Trust Trustzels) have not been notified of the existence or assertion
of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
pcrtion of any beneficial interest in < ~powers of direction over the Revocable Trust
Trustee(s) or the Revocable Trust, as the cace may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVAZABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE{2) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROPERTY; NOTICE OF TRAMSFER OF BENEFICIAL INTEREST
IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly
upon notice or knowledge of any revocation or termination of the.'3gvocable Trust, or of any
ctange in the holders of the powers of direction over the Revocaule Trust Trustee(s) or the
Rivocable Trust, as the case may be, or of any change in the holdars of the power of
revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Riavocable Trust (whether such change is temporary or permanent), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or athe: disposition
(whether by operation of law or otherwise) of any beneficial interest in the Reveczble Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall ref2i-to the
R3avocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly
and severally. Each party signing this Rider below (whether by accepting and agreeing to
the terms and covenants contained herein or by acknowledging all of the terms and
covenants contained herein and agreeing 1o be bound thereby, or both) covenants and
agrees that, whether or not such party is named as "Borrower" on the first page of the
Szcurity Instrument, each covenant and agreement and undertaking of "Borrower” in the
Sacurity Instrument shalli be such party’s covenant and agreement and undertaking as
"Blorrower"” and shall be enforceable by Lender as if such party were named as "Borrower"
in the Security Instrument. ‘

Initials: %ﬂ/\
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

The Transfer of the Porperty or a Beneficial Interest in Borrower Covenant of the
Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

1. without Lender's prior written consent, (i) all or any part of the Property or an
interest in‘ths Property is sold or transferred or (ii) there is a sale, transfer, assignment or
other dispositiviiof any beneficial interest in the Revocable Trust, Lender may, at its option,
require immediate-payment in full of all sums secured by this Security Instrument. However,
this option shall nct be exercised by Lender if exercise is prohibited by Applicable Law.

It Lender cexercises this option, Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordanse-with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lenier ‘may invoke any remedies permitted by this Security
Instrument without further notice ur'aamand an Borrower.

BY SIGNING BELOW, the Revocakls Trust Trustee(s) accepts and agreés to the terms
and covenants contained in this Inter Vivos Revocable Trust Rider.

%U#é S- %006(“)

AlIREESH 8 MODI

0811340068 Page: 250f29

Trustee of the

AMREESH 8 MODI DECLARATION OF TRUST

Tivstee of the
AMREASA 3 MODI DECLARATION OF TRUST

urder trust instrument dated
3/27/2001

under trust insuaument dated
3/27/200)

fo’ the benefit of AMREEsH 8 MoDI

DIICLARATION OF

for the benefit o7 7-=PEsH 8 MoDI
DECLARATION OF

-Borrower

NATL372R (0508) trserro3

-Borrower
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SIGNATURE PAGE ATTACHMENT

BY SIGNING BELOW, the Borrower(s) accept(s) and agree(s) to the terms and
covenants set forth herein and in any rider(s) executed by Borrower(s) here attached.

Trustee of the
AMREESH S MOUT DFCLARATION OF TRUST

urder trust instrument n2ted 3/27/2001 for the benefit of
AMREESH S MODI UECLARATION OF TRUST

{Address)

Trustee of the
AMREESH S MODI DECLARATION OF TRUST

under trust instrument dated 3/27/2001 for the benefit of
AMREESH S MODI DECLARATION OF TRUST

(Address)

Trustee of the
AMREESH S MODI DECLARATION OF TRUST

under trust instrument dated 3/27/2001 ‘or the benefit of
AMREESH S MODI DECLARATION OF TRUST

(Addressi

Additional Trustee Signatures Continued on Next Page.

MULTISTATE INTER VIVOS REVOCABLE TRUST SIGNATURE PAGE ATTACHMENT
Page 1 of 3
Q@D-snn (0501) VMP Mortgage Solutions, Inc. (800)521-7291 1/05
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[Additional Trustee Signatures Below]

Trustee ot (ke
AMREESI: £-MODI DECLARATION OF TRUST

urider trust inst/uinent dated 3/27/2001
AMREESH S »uJI'l DECLARATION OF TRUST

BY SIGNING BELOW;, e undersigned, Settlor(s) of the
AMREESH S MODI DECLXJ.CION OF TRUST

under trust instrument dated 3/27/2001
AMREESH S MODI DECLARATiCN-QF TRUST

for the benefit of

(Addressj

for the benefit of

acknowledge(s) all of the terms and ovenants contained in this document and in any

rider(s) thereto and agree(s) to be bourJihereby.

Y Bty 5 756,

- Trust Settlor
(Address)

- Trust Settlor
(Address)

- Trust Settlor
(Address)

- Trust Settlor
(Address)

Additional Trust Settlor Signatures Continued on Next Page.

@%)-374R (0501) Page 2 of 3
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[Aiditional Trust Settlor Signatures Below]

- Trust Settlor
(Address)

- Trust Settlor
(Address)

- Trust Settlor
(Address)

- Trust Settlor
(Address)

@R-374R (0501) Page 30f 3 1/05
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the
AMREESY¥ S MODI DECLARATION OF TRUST
under trusi instrument dated 3/27/2001 ~, for the benefit of

AMREESH (S MODI DECLARATION OF TRUST . ,
acknowledges diiof the terms and covenants contained in this Security Instrument and any

ricer(s) thereto anid agrees to be bound thereby.

Boroty S- 70 L

-Trust Settlor -Trust Settlor
B -Tru;i—ScttIor : -Trust Settlor
o _Trust Settlor - -Trust Settlor
- -Trust Settlor i | -Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS
BORROWER/ACKNOWLEDGMENT
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