MGR

N30l 4. munxnt

UNOFFICIAL COP HRRRIImY

|

|

This Instrument Prepared By: Doc#: 0811341021 Fee: $70.00
6 . - Eugene "Gene” Moore RHGP Fee:$10.00
' , Cook County Recorder of Deeds
ﬂgﬂ) n ’T“U/ Date: 04/22/2008 10:06 AM Pg: 1of18
Afier Rixcording Return To:
mmmm BRINERS,

2626 WRFRWIIIE RD, SILIE 200
DORERS GO, TILINGIS 60815

[Space Above This Line For Recording Data)

Loan Number: 1749372355 MORTGAGE World Title Guaranty, Inc.
, 880 N. York Road
MIN; 1001132-1749372355-7 E'Mhuf'ﬂ; 1L $0126

DEFINITIOS K 3 3

Words vsed in mlipelc sestions of this document are defined below and other words are defined in Sections 3, 11,
13,18, 0 and 21. Cerair rules regarding the usage of words nsed in this document ars also provided in Section 16.

(A) "Scourity Instrument” r.cas this document, which is dated APRIL 10, 2008 , together
with all Riders 1o this docurners:.

(B) "Borrower"is TIMOTHY ~fHEYEN AND MOLLY HEYEN, HUSBAND AND WIFE,
TENANCY BY THE ENTIRE.LY

Bomrower s the mortgagor under this Security Ly ment.

(C) "MERS" is Mortgage Electronic Registratio:) Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors ‘md as signs. MERS is the mortgagee mder this Security
Instrument. MERS is organized and existing woder the b=s #IDelaware, and has an address and telephone nwmber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MRP%.

®) "Lender"is PROFESSIONAL MORTGAGE PALT?.FRS, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ITLLINOIS .
Lender's addressis 2626 WARRENVILLE ROAD, SUITE 200/ DOWNERS GROVE,
ILLINQIS 60515

(€) "Note” means the promissory note signed by Borrower and dated  APRIL 1.0, <2008

The Not: states that Borrower owes Lender TWO HUNDRED FIFTY-FOUR THOTSXND SIX
HUNDRED AND 00/100 Dollars (U.S. $ 254,600.00 A plus interest.
Borrower has promised to pay this debt in regulsr Periodic Payments and to pay the debt in Sw) not later than
MAY 1, 2038 .

(F) "Property” means the property that is described below under the heading "Trausfer of Rights in the. Propeiy "
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(G) "lLoan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Noiz, and all sums doe under this Security Instroment, plus interest.

@ "Riders" means all Riders to this Security Instrument thai are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

] 14 Pamily Rider [ Second Home Rider
Condominium Rider [ Other(s) [specifyl

(D "Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
adminitrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpIiLns.

&) " onmmmity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that a7 imnosed on Borrower or the Property by a condominium association, homeowners association or similar
OTgANIZI tiO7.

() "“llect oni : Fands Transfer” means any transfer of fands, other than a transaction originated by check, dmft,
or similar paper i rument, which is initiated through an electronic terminal, telephonic instroment, computer, or
magnetic tape 9025 1 orler, instruct, or anthorize a financial instittion to debit or credit an account. Such term
inchudess, but is not lizatrd to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephoie, wire transfer ,-and sutomated clearinghouse transfers.

(L) "Hscrow Items" means *aous items that are described in Section 3.

M) ™Miscellaneous Proceen:" y..ans any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance proc’ << oaid under the coverages described in Section 5) for: (i) damage to, or
destruciion of, the Property; (ii) conc »mnation ot other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresen’ tio 18 of, or omissions as to, the vaiue and/or condition of the Property.
(N} "Morigage Insurance” means insurance ;ro: sctng Lender against the nonpayment of, or default on, the Loan.
(0) "Feriodic Payment" means the regnlarly «chled amount due for (i) principel and interest under the Note,
plus (ii) any amounts under Section 3 of this Secur ty Instmment.

@® "FESPA" means the Real Estate Scttlement Proc dures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they wuir’u b amended from time to time, or any additional or
successor legislation or regulation that governs the same o»* e« matter. As used in this Secority Instrument,
*RESPA" refers to all requirements and restrictions that are impase” ir: regard to a *federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage 2oan” vrder RESPA.

(Q) "Successor in Inderest of Borrower™ means any party that has taben ‘1tle to the Property, whether or not that
party hes assumed Borrower's obligations under the Note and/or this Se2iry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiy Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, er«ns? ns and modifications
of the Note; snd (i) the performaice of Borrower's covenants and agreements under this Security i suar.ent and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee jor Lcinder and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property 1 ated in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Rocording Jurisdiction]
ILLINOIS--Single Family--Fannie Mes/Freddie Mac UNIFORM INSTRUMENT - MERS Docitagic EFEOTRG 800-645-
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A.P.N.: 17-15-307-036-1116

which currently has the address of 910 S. MICHIGAN AVENUE #814
[Street)
CHICAGO ,Minois 60605  ("Property Address"):
(Ciryl [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
arpuie sances, and fixtores now or hercafier a part of the property. All replacements and additions shall also be
covered 5 this Security Instrument. All of the foregoing is referred to in this Security Instrument a5 the "Property.”
Borrow:. unerstands and agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security
Instrameni, b1, )if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) s P right: to exercise any or all of those interests, inchuding, but not Liited to, the right to foreclose
and sel the Proporty; <od to take amy action required of Lender inchuding, but not limited to, releasing and canceling
this Security Instrumer..

BORROWER COV/IANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morizage, grant and conve; O Property and that the Property is unencumbered, except for encumbrances of
record. Bomower warrants and =) sefend generally the title to the Property against all claims and demands, subject
10 any eacumbrances of record.

THIS SECURITY INSTRUMEI T covibines nniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction to cogstirite 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower <y’ Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow ] iems, Prepayment Charges, and Late Charges. Borrower shall
pay whea dne the principal of, and interest on, the debt ‘vide. ved by the Note and any prepayment charges and late
charges doe under the Note. Borrower shall also pay fuxds for Bscrow Items pursuant to Section 3. Payments doe
under tle Note and this Scenrity Instrument shall be mad: in U.S. cumrency. However, if any check or other
instrumi:nt received by Lender as payment under the Note or this Se-urity Instrument is retamed to Lender vnpaid,
Lender 18y require that any or all snbsequent payments dne uadex 142 Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (s) cash; (b) miwy order; (c) certified check, bank check,
treasure's check o cashier's check, provided any such check is drawn upor. = institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds ‘I'ransfer:

Payments are deemed received by Lender when received at the Jocation de ignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions 10 se~iion 15. Lender may retomn
any payinent of partial payment if the payment or partial payments are insufficient to bin, %2 1nan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, witiov waiver of any rights
hereund:r or prejodice to its rights to refuse such payment or partial paymenis in the fatvre, =t Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payxier! is applied as of
its schednled due date, then Lender need not pay interest on unapplied funds. Lender may hold such wns pind funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable r.ricd of
time, Lender shall either apply such funds or return them to Borrower. If not applied cardier, such fund: wi'i bo
applied o the outstanding principal balance nnder the Note immediately prior to foreclosure. No offset ox ¢t
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which Borrower might have now or in the futere against Lender shall relieve Borrower from making payments doe
under tize Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt be applied in the following order of priority: (a) interest due under the Note;
(b) principal dve under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Paymeer im the order in which it became due. Any remaining amounts shall be applied first to Iate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principat balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay auy late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borxower 5o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
amy exc:ss exists after the payment is applied to the full payment of one or moze Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as desciibed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal doe under the Note
shall 2ot extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are doe under the
Note, ».wil the Note is paid in full, a sum (the *Funds*) to provide for payment of amounts due for; (a) taxes and
assessmy ats | nd other items which can attain priority over this Security Instrument a5 a len or encumbrance on the
Property; (v 1e0 1ehold payments or ground rents on the Property, if any; (c) premiums for any and all inserance
requirecl by Liad ‘c voder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew ~f 1.2 payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These itsms are called *io row ltems.” As origination or at any time during the term of the Loan, Lender may sequire
that Cozomunity Associa! i Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessm:nts shall be an Escrov 1ism. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower <i»'; pay Lender the Funds for Escrow Items upless Lender waives Borrower's
obligation to pay the Funds for auy or »2 Bscrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at a iy tims2. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and wiw e payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if o2y cequires, shall furnigh to Lender receipts evidencing such payment
within sich time period as Lender may require.. P4r-ower's obligation to make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant ar J agreement contained in this Security Instrument, as the phrase
“covenxnt and agreement” is used in Section 9. If Borr wer s obligated to pay Escrow Items directly, pursuani to
2 waiver, and Borrower fails to pay the amount due for a Bscrew Item, Lender may exercise its rights under Section
9 and pay suwch amount and Borrower chall then be obligate(| ur der Section 9 10 repay to Lender any sach amount.
Lender 10ay revoke the waiver as to any or all Escrow Items at ar'y tivie by a notice given in accordance with Section
15 and, 'apon such revocation, Borrower ghall pay to Lender all Furis, :0d in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) snff ~:cat to permit Lender to apply the Funds
at the tinwe specified under RESPA, and (b) not to exceed the maximum amount  lenler can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of comrent data and 14500 1€ estimates of expenditures
of future: Escrow Items or otherwise in accordance with Applicable Law.

The Ponds shall be held in an instimtion whose deposits are insured by a federn! agr oy - instrumentality, or
entity (nclnding Lender, if Lender is an institation whose deposits are so insured) or in 87,7 Psderal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified uader RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmally analyzing the escrow ac2o) mt, or verifying
the Bscrow Items, unless Lender pays Bomrower imterest on the Funds and Applicable Law permits Lerder vy make
such a ctarge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid oo the' frids,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender cia » 126
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
ananal accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly peyments. If there is a deficiency of
Fundsleld in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instromens, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iems
are BEscrow Items, Borrower shall pay them in the manner provided in Section 3. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) 5135 in writing to the payment of the obligation secured by the lien in a mammer acceptable to Lender, but only
8¢ lune a8 Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcr ent of the lien in, legal proceedings which in Lender's opinion operste to prevent the enforcement of the lien
while tly s¢ r roceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien <0 9 ;reement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines tha 7.9 )rart of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Dov.ovr a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy (ae iien or take one or more of the actions set forth above in this Section 4.

Le¢nder may requir Sorrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection wik: this Loan.

5. Property Insurance.  finower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, }F.zads included within the term *extended coverage,” and any other hazards
inchudinig, but not limited 10, earthquakes and floods, for which Lender requires insorance. This insvrauce shall be
mainiained in the amounts (including ded actile levels) and for the periods that Lender requires. What Lender
Tequires; pursuant to the preceding sentences cari ch ng» durig the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subjeti (0 ander's right to disapprove Borrower's choice, which right shall
00t be exercised unreasonably. Lender may require Jorros< o pay, in connection with this Loan, either; (a) aone-
time churge for flood zone determination, certification & 13 tra king services; or (b) a one-time charge for flood zone
determination and cenification services and subsequent chizge ooch time remappings or similar changes occur which
reasonably might affect such determination or cextification. Rrly wer shall also be responsible for the payment of
any feer; imposed by the Federal Emergency Management Agen('y *4 romnection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Ls nder may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1+ purchase any particular type or amomnt
of coverage. Therefore, such coverage shall cover Lender, but might or migh! pot | wotect Borrower, Borrower's
equity ia the Property, or the contents of the Property, against any risk, hazard o. liabil*.y and might provide greater
or Jesser coverage than was previously in effect. Borrower acknowledges that the cost (1 the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtaiz2d < Ap” amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secr.:%; Intrument. These
axnounss: shall bear interest at the Note rate from the date of disbursement and shall be payable, wil such interest,
upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendar's 1'ght to
disapprove such policies, shall inclnde a standard mortgage clause, and shall name Lender as mortgagee and’oy s'an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender segrices,
Barrowe:r shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtaine ary
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form of insurance coverage, not otherwise required by Lender, for damage to, or destraction of, the Property, such
policy thell include a standard mortgage clanse and shall name Lender as mongagee and/or as an additional loss
payee.

Tn. the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insnrance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration of repair is economically feasible and Lender's security is not lessened.
During such repair and 1estoration petiod, Lender shall have the right to hold such insurance proceeds until Lender
has hadl an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
providod that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Pees for public adjusters, or other third parties,
retaine!] by Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrawer.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insnrance proceeds
ghall be: applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Broxower. Such insurance proceeds shall be applied in the order provided for in Section 2.

U Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related Lmiters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered. 10 seltle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice .8 giveis. *n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lesse (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note o: thes Sscurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unenrned premiums ;a1 1 by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the covesZc of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts urza’d under the Note or this Security Instrument, whether or not then due.

6. Ocowpancy. Borrowe! ¢ i occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this scurity Instrament and shall continne to occupy the Property as Borrower's
principal residence for at least one yea - after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheid; o1 unless extenvating circnmstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Pros-.5°n of the Property; Inspections. Borrower shall not destroy,
danag: or impeir the Propetty, allow the Property 10 deteriorate or commit waste on the Property. Whether or not
Borrovrer is residing in the Property, Borrower shall 7 ainta’n the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Traless it is determined pursuant 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall prcwr’sy repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmnation proceeds are Laid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or reciorir g the Property only if Lender has released
proceeds for such purposes. Lender may disbarse proceeds for the repai.s #nd restoration in a single payment or in
a serien of progress payments as the work is completed. If the insurance or <isdemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligati a fo: the completion of such repair
or restyration.

Lender or its agent may make reasonable entries npon and inspections of the Prope7 v. If it has reasonable cause,
Lender: may inspect the interior of the improvements on the Property. Lender shall giva b zowsr notice at the time
of or prior 1o such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loa.: apriination process,
Borrovver or any persons or entities acting at the direction of Borrower or with Borrower's knowled's: or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Leno>r with
material information) in comnection with the Loan. Material representations include, but are pot liiwe? to,
1cpreseniations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Leader's Interest in the Property and Rights Under this Secuwity Instrument. If (2)
Borrovwrer fails to perform éhe covenants and agresments contained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrumnent
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prriotity over this Security Instrument or to enforce Iaws or regulations), or (¢) Borrower has abandoned the
Properiy, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, incloding protecting and/or assessing the valve of the Property,
and secaring and/or repairing the Property. Lender's actions can inclade, but are not limited to: (a) paying any stms
secured. by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorme)7s' fees to protect its interest in the Property and/or rights under this Security Instrament, inchnding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make ropairs, change Jocks, teplace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerons conditions, and have utilities turned on or off. Althongh Lender may take action
under this Section 9, Lender does not have to do so0 and is not under any duty or obligation to do so, It is agreed that
Lender incurs no lisbility for not taking any or all actions authorized under this Section 9.

Auny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secvity Instrument. These emounts shall bear interest at the Note rate from the date of disbursement and shall be
Pyl , with such interest, vpon potice from Lendet to Botrower requesting payment.

1¥/dis Security Instrament is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrowr ¢ sh i not surrender the leasehold estate and interests herein conveyed o terminate or cancel the ground lease.
Borrower abul 1o1, without the express written consent of Lender, alter or amend the ground Jease. If Borrower
acquires fee e 0 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

16. Mortgage Ir.wance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiwms #gaired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insuran:e coverage required b~ Londer ceases to be availeble from the mortgage insurer that previously provided such
insuran:e and Borrower was r=a7"cd to make separately designated payments toward the premiums for Mortgage
Insurane, Borrower shall pay the preriows required to obtain coverage substantially equivalent to the Mortgage
Insurni:e previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previouily in sffect, from an alternate mri1p ge insurer selected by Lender. If substantially equivalent Mortgage
Insuran:e coverage is not available, Borrow<: slai! continue to pay to Lender the amount of the separately designated
peymen:s that were due when the insurance cov+.ar 2 ceased to be ineffect. Lender will accept, use and retain these
payments as & nop-refundable loss reserve in lieu of Mortgage Insnrance. Such loss reserve shall be non-refondable,
notwithstanding the fact that the Loan is ultimately paid ‘o fo)., and Lender shall not be required to pay Borrower any
interest or earnings on such Joss reserve. Lender can no 'onger require loss reserve payments if Morigage Insurance
coverng: (in the amount and for the period that Lender rec uirr 5) provided by an insurer selected by Lender again
becomen available, is obtained, and Lender requires separately fusignated payments toward the premiums for
Mongage Insurance. If Lender required Mortgage Insurance as & ¢zodi’ion of making the Loan and Borrower was
required. to make separately designated payments toward the preminm f7.« Morigage Insurance, Borrower shall pay
the preniiums required to maintain Mortgage Insurance in effect, or to prv viZc 2 non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writte s ayreement between Borrower and
Lender providing for snch termination or until texrmination is required by Appl. sable | sw. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for critain Josses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ip--svanca.

Mortgage insurers evaluate their total risk on all such insurance in force from time to titae, 824 may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements we on terms and
conditions that are satisfactory to the morigage insurer and the other party (or partics) to these agreerents.. These
agreements may require the mortgage insurer to make payments using any source of funds that the mo1ioas: i~surer
may havs available (which may include funds obtained from Mortgage Insurance premiurns).
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As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) s portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the ma:tgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the incurer's risk in exchange for a share of the premiums paid to the insurer, the amangement is often termed
"captivs reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuraiace, or any other terms of the Loan. Such agreements will not incresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrowes has - if any - with respect 1o the Mortgage
Insuraince under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain discloswres, to reguest and obtain canceliation of the Mortgage Insurance, to have the
Mortgige Insurance terminated awtomatically, snd/or toreceive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11.. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lender.

1¥the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
il o ~:storation ot repair is economically feasible and Lender's security is not lessened. During such repair and
Testorralon_period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an
opporty 1ty ;o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inepect’on ¢ hall be undertaken prompily. Lender may pay for the repairs and restoration in 2 single dishurserent
or in & nemes Ul o;Tess paymenis as the work is completed. Unless an agreement is made in writing or Applicable
Law recuires invczes ic be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
imierest or earnings o7 s7ch Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
Lender's security wonld =< jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrament, whether or not th.a Cue, with the excess, if any, paid to Borrower. Such Miscellanecus Procesds shall
be applied in the order proviaz< frs in Section 2.

In the event of a total taking, deu*ion, or loes in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this L scurity Jpstrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruct’on, or Yoss in valuc of the Property in which the fair market value of
the Property immediately before the partial takiiz testruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument i medist=*v before the pertial taking, destraction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sv ms secured by this Security Instrument shall be reduced
by the amount of the Miscellancons Proceeds multiplied Uy o following fraction: (a) the total amount of the sums
secured immediately before the pertial taking, destraction, oz 12s/in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, ot Lnss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the ""opertymwhx:hlhefmmketvnlueof
the Property immediately before the partial taking, destraction, of lose s ; alue is less than the amount of the sams
secured immediately before the partial taking, destruction, or loss in vel.c; unless Borrower and Lender otherwise
agree in writing, the Miscellaneos Procesds shall be applied to the smms sscurer’ by ti is Security Instroment whether
or not the svins are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boriov ot that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Boriow:z fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and . pi5 *he Miscellancous
Proceed: either to restoration or repair of the Property or to the sums secured by this Securiny Invunment, whether
or not then due. "Opposing Party" means the third perty that owes Borrower Miscellaneous Puar 2eds or the party
against whom Borrower bas a right of action in regard to Miscellancons Proceeds.

Barrower shall be in defmilt if any action or proceeding, whether civil or criminal, is begun thay, in Le-Gar's
judgment, could resnlt in forfeiture of the Property or other material impairment of Lender’s interest in the 2o 1ty
or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has occurred, reirsyric

ILLINOIS--Sin/ e Family—Fannie Mae/Freddie Meo UNIFORM INSTRUMENT - MERS DocMagic EFarmns 6800-649-1382
Form 3014 1 Page 8 of 14 Www. docagic. com




0811341021 Page: 9 of 18

UNOFFICIAL COPY

as provided in Section 10, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeimre of the Property or other material impairment of Lender's interest in the Property or
Tights tnder this Security Inswument. The proceeds of any award or claim for damages that are attributable to the
impaittnent of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

Alt Miscellaneons Proceeds that are not applied to restoration or repeir of the Property shall be applied in the
order provided for in Section 2.

1.2. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succestior in Ineerest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest
of Bonower. Lender shall not be regnired to commence proceedings against any Successor in Interest of Borrower
or to rxfuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Secuzity
Instrunient by reason of any demand made by the original Borrower or any Seccessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withous Limitation, Lender's accoptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounis 1ess than the amount then
due, ehall oot be a waiver of or preciude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Suocessors and Assigns Bound. Borrower covenants and agrees
that Zorrower 's obligations and Liability shall be joint and several. However, any Borrower who co-signs this Security
st ant but does not executs the Note (a "co-signer”): (a) isco-signing this Security Instrument only to mortgage,
grant 540" convey the co-signer’s interest i the Property wnder the terms of this Security Instrument; (b) is 1ot
personal’y ol ligated to pay the secured by this Security Instrument; and (c) agrees that Lender and any other
Borrosver co'i ag ee to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instruzoeny 01 w0 Note without the co-signer's consent.

Subject to ¢ iovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaiions under this Secy city Instroment in writing, and is approved by Lender, shall obtain all of Botrower's tights
and benefits under this S ~zaty Instrament. Borrower shall not be released from Bomower's obligations and liability
under this Security Instramen? i =ss Lender agrees to such release in writing. The covenants and agreements of this
Security Instrumenst shall b 4220t as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mav <iotge Borrower fees for services performed in conmection with Borrower's
defauy, for the purpose of protecting Lencer's interest in the Property and rights under this Security Instrument,
including, but not Kmited to, attorneys' 1e-,  voperty inspection and valnation fees. In regard to any other fees, the
absence of express anthority in this Securny o< unent 1o charge a specific fee to Borrower shall not be construed
as & prohibition on the charging of such fee. Luwdir-jiay not charge fees that are expressly prohibited by this Security
Instrmnent or by Applicable Law.

If the Lonn is subject to a law which sets maxinmr_ fom charges, and that law i finally interpreted go that the
interest or other loan chasges collected or to be collected in counection with the Loan exceed the permitted Limits,
then: (s) any such loan charge shall be reduced by the amox ot 1 xcessary to reduce the charge to the permitted Limit;
and (b) any sums already coliected from Bomrower which excee ied permitted limits will be refunded to Borrower.
Lender may choose to make this refond by reducing the principal 6wz« et the Note or by making a direct payment
to Boitower. If a refund reduces principal, the reduction will be/@rawd as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for w.d=. ihe Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitnte a waiver of gy vight of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with thir 3+ Curity Instrument mmst be in
writing. Any notice to Borrower in connection with this Security Instrament shall be decprA t> have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice < /s if sent by other
means. Notice to any one Borrower shall constitote notice to all Borrowers unless Applicable |aw r=-oressly requires
othervrise. The notice address shall be the Property Address unless Borrower has designated @ substitate notice
address by notice to Lender. Bortower shall promptly notify Lender of Borrower's change of addres.. 11 Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a chaize of ad2ress
through that specified procedure. There may be only one designated notice address under this Security Incqv-.en:
atany one time. Any notice to Lender shall be given by dclivering it or by mailing it by first class mail to LenZer's
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addresy statad herein unless Lender has designated another address by notice to Borrower. Any notice in comection
with this Security Instroment shall not be deemed to have been given to Lender uniil actoally received by Lender.
If any notice required by this Securicy Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instroment.

15, Governing Law; Severability; Rules of Construction, This Security Instramest shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in
this Sesurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicilly or implicitly allow the pesties to agree by contract or it might be silent, bwn such silence shall not be
construied as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrunient or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrunient or the Note which can be given effect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculine gender shall mean and inciude corresponding
neuter words or words of the feminine gender; (b) wosds in the singular shall mean and include the plural and vice
versa; and (c) the word "may* gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the 7iriperty® means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
i.eres s tranaferred in 3 bond for deed, contract for deed, installment sales contyact or escrow agreement, the intent
of whiin is the transfer of title by Borrower at a future date 10 a purchaser.

I (4ll ¢ ¢ any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is not a
natura) pers 80d a beneficial interest in Borrower is sold or transferred) without Lender's prior wriften consent,
Lender may yogices mmediate payment in foll of all sums secured by this Security Instrument. However, this option
shall not be exeacise” v Lender if such exercise is prohibited by Applicable Law.

If' Lender exerciss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3. Auys from the date the notice is given in accordance with Section 15 within which Borrower
omst pay all sums secured by *Lis Security Instrument. If Borrower fails to pay these sums priar to the expiration of
this period, Lender may invow= a7 cemedics permitied by this Security Instrument without farther notice or demand
on Borrower.

19, Borrower's Right to Rein: tate After Acceleration. If Borrower meets certain conditions, Borrower shall
Tave the xight to have enforcement of tir Sevurity Instrument discontineed at any time prior to the carliest of: (¥)
five days before sale of the Property pursuar” w Section 22 of this Security Instrament; (b) such other period as
Applicable Law might specify for the terminatic=: of Sorrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are i t Borrower: (a) pays Lender all sums which then would be due
under this Security Instrament and the Note as if no ¢ ccele wion had occurred; (b) cures any defauli of any other
covenants or agreements; (c) pays all expenses incurrest én e=forcing this Security Instrument, including, but not
Yimited to, reasonable attorneys' fess, property inspection aid v.uvation fees, and other fees incurred for the purpose
of protscting Lender's interest in the Property and rights under (iis security Instroment; and (d) takes such action as
Lender may reasonably require to assure that Lender's ikervst “u th: Property and rights under this Security
Inetrunent, and Barrower's obligation to pay the sums secured by this 52w ity Instrament, shall continue unchanged
ualess a5 otherwise provided under Applicable Law. Lender may require ‘2= Borrower pay such reinstatement
and expenses in one or more of the following forms, as selected by Lender: (a>'casy: (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such checY is dr»wn upon an institntion whose
deposiis are insured by a federal agency, instramentality or entity; or (d) Eleitriniz Fonds Transfer. Upon
reinstatement by Borrower, this Security Instrament and obligations sscured hereby sieli romain fully effective as if
00 acceleration had occurred. However, this right to reinstate shall not apply in the case of acce’ ~ion under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pax dal i=t=rest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1o Botro\ver. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments doe vter the Note
and this Security Instrument and pesforms other mortgage loan servicing obligations under the Note, this S=-xwity
Instrament, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o 7. sals
of the Nots. If there is a change of the Loan Servicer, Bormower willl be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan. is serviced by a Loan Sexvicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached amy provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party bereto a reasonable period after the giving of such
notice 10 take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursnant to Section 22 and the notice of acceleration given
t0 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
Pprovisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substapces
defins 2 a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoLve, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materia). containing asbestos or formaldehyde, and radicactive materials; (b) *Environmenial Law" means federal
laws anc!1sws )f the jurisdiction where the Property is located that relate to health, safety or envirommental protection;
{c) "Enviror- sl Cleannp” includes any response action, remedial action, or removal action, as defined in
Environmental 1/.7; and (d) an *Environmental Condition" means a condition that can cause, contribute to, or
otherwisie trigger s Puvironmental Cleamup.

Borrower shall no’ car se or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release arv 7 Z.zardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else
to do, emything affecting the Troperty (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (v} whath, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vo’iz f the Property. The preceding two sentences shall not apply to the
Ppresence:, use, o1 storage on the Propes ty of small guantities of Hazardous Snbstances that are generally recognized
10 be appropriate to normal residential ws's & d to maintenance of the Property (including, but not limited to,
hazardons substances in consumer products).

Berrowet shall prompily give Lender writizu ratice of (a) any investigation, clatm, demand, lawsnit or other
sction by any govermmental or regulatory agency or p1 ivaic party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actval knov fedge , (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thiant ~{ release of any Hazardous Substance, and (c) any
conditicn cansed by the presence, use or release of a Hazardons Lot stance which adversely affects the value of the
Property. If Borrower leams, or is notified by any governmenta’ or ~¢pulatory authority, or any private party, that
any rexoval or other remediation of any Hazardous Substance affecing be Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environa ate] Law. Nothing herein shall create any
obligation on Lender for an Eovironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coven.nt and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priur o acceleration following
Borrower's breach of any covenant or agreement in this Secority Instroment (hat not 07 35 roceleration under
Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a) the #2%2¢: (b) the action
reguired to cure the default; (c) a date, not less than 30 days from the date the notice is git en t Rorrower, by
which the default must be cured; and (d) that failure to core the defanlt on or before the dave  pecified in the
notice 1y result in acceleration of the sums secured by this Security Instrument, foreclosure sy ju dicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reincto’: ¢ feer
accelerntion and the right to assert in the foreclosure proceeding the mon-existence of a defanlt or any of.er
defense of Bostower 10 acceleration and foreclosure. If the defandt is not cured on or before the date specifier
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrunent without further demand and may foreclose this Security Instrament by judicial proceeding. Lender
shiall be: eutitled to collect all expemses incrared in pursuing the remedies provided in this Section 22, including,
but not, imited o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secored by this Security Instrument, Lender chall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrunent, but only if the fee is paid 1o & third party for services rendered and the charging of the fee is permitted
under 4ipplicable Law.

2|, Waiver of Homestead, Inaccordance with Mlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bomrower's agreement with Lender, Lender may purchase insarance at Borrower's
expenst: 10 protect Lender's interests in Borrower's collatersl. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender,
but onlv after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lev/cr's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
1Lt in< rance, including interest and any other charges Lender may ipose in connection with the placement of the
insurs;:¢, until the effective date of the cancellation or expiration of the insnrance. The costs of the insarance may
be adde! to ) .arrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insorance 4o rower may be able to obtain on its own.

ILLINOIS- Single Family—~Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT - MERS DochMagic €ROTINS 800-049-1362
Form 3014 1§11 Pego 12 of 14 www. doomagic.oom



0811341021 Page: 13 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

- Sack ./(/\
TMW "Sead 3 (Seal)
TIMOT E BY MOLLY -Borrower MOLLY EEYEN -Borrower

HEYEN, ATTORNEY-IN-FACT

(Seal) (Seal)
-Borrower -Borrower
~ (Seal) (Seal)
-Botrower -Borrower

Witness: Witness:
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(73

State of Illinois

County of COOK

The foregoing instrument was acknowledged before me this

pace Below This Line For Acknowladgment}

by _JIMOTHY HEYEN BY MOLLY HEYEN, ATTORNEY IN FACT AND MOLLY

HEYEN

; "OFFICIAL SEAL" §
Eric N, Lindstrom

; Notary Pubiic, State of lllinoi{

' My, Eommission Exp. 06/11/201
&*WM PRy Py -

(Seal)

of ’mon Taking Acknowledgment

C_/oséfL

Title

Serial Number, if any
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Loan Numbex: 1749372355

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 10thday of APRIL, 2008
andl is incorporated into and shall be deemed to amend and supplement the Mortgage, Deedomet,m
Secarity Deed (the *Security Instrument®) of the same date given by the undersigned (the *Borrower") to
gecure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ITLINOIS CORPORATION
(th: "Lender™) of the same date and covering the Property described in the Secorky Instrament and located at;

910 S. MICHIGAN AVENUE #8114, CHICAGO, ILLINOIS 60605
[Psoperty Address)

Th: Property includes a umit in, together with an vadivided interest in the common elemems of, a
0y dominium project known as:

MICHIGAN AVE LOFTS
[Name of Condomininm Project]

(th> "Condcmiidrm Project”). If the owners association or other entity which acts for the Condominium
Project (the "Cwr.a2 Association”) holds title to propenty for the benefit or use of its members or
shareholders, the 'r0 pery also inclodes Borrower's interest inthe Owners Association and the uses, proceeds
anx| benefits of Borrower's. interest.

CONDOMINIUM COY£NANTS. In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lende . furtl er covenant and agree as follows:

A. Condominium Obligativns. Rorrower shall perform all of Borrower's obligations under the
Condominiom Project's Constitnent Doci-uw.de: The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condowau sum Project; (ii) by-laws; (jii) code of regulations; and (iv)
other equivalens documents. Borrower shall promr .y yay, when due, all dues and assessments imposed
puseant to the Constituent Documents.

B. Property insurance. So long as the Owners £.sociation maimains, with a generally accepted
Iearance carrier, a *master* or *blanket" policy on the Condoiaiiun) Project which is satisfactory to Lender
and: which provides insurance coverage in the amounts (includiry é-anctible Jevels), for the periods, and
against loss by fire, bazards included within the term "extended coverag 2. *«nd any other hazards, inchoding,
but not limited to, earthquakes and floods, from which Lender requares insrian:=, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yoarly prominm installments for
property insurance on the Property; and (ii) Borrower's obligation under Sect’or < to maintain property
insirance coverage on the Property is deemed satisfied to the extent that the requ.red czverage is provided
by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of th ; loan,
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Borrower shall give Lender promupt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a 1263 to the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instroment,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liablility Insurance. Borrower shall take such actions as may be reasonsble to insure
that the Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and
exient of coverage to Lender.

D. Condemnation. The proceeds of any award or r claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lendet to the sums secured by the
security Instrament as provided in Section 11,

t. Lender's Prior Consent. Botrower shall not, except afier notice to Lender and with Lender's
Prvic witien consent, either partition or subdivide the Property or consent to: (i) the abandonment or
tenuin’ on f the Condominium Project, except for abandonment or termination required by law in the case
of imubstamy . dstruction by fire or other casualty or in the case of a taking by condemnation or eminent
doroain; (ii) say “werdment to any provision of the Constituent Documesnts if the provision is for the express
berefit of Lender: (i}’) termination of professional management and assumption of self-management of the
Owners Association, ur (iv) any action which would have the effect of rendering the public liability insurance
coverage nmmmned by f'.e Owaers Association unacceptable to Lender.

F. Remedies. If Borrowe. ui s not pay condominium dves and assessments when due, then Lender
may pay them. Any amounts di ursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instr.ane it, Unless Borrower and Lender agree to other terms of payment,
thesis amounts chall bear interest from Gie aars of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Bonc™. er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained in this
Condominium Rider.

Tyl tiec ™ S -
Bormwel' MOLLY HEYEN -Borrower

M()LL
A’]'I'ORNEY -IN-FACT

(Seal) (Seal)

- wer -Bomrower

= (Seal) (Seal)

-Borrower -Borrower
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PARCEL 1: UNIT NO. 814 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE IFOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS IN BLOCK 20 IN
FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF FRACTIONAL SECT!ON
15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT 'C' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 98774537 AND AS AMENDED FROM TIME TO TIME TOGETHER

WITH IT'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE,
MAINTENANCE, UTILITIES AND ENJOYMENT SET FORTH IN THE DECLARATION RECORDED 8/31/1998
AS DOCUMENT NUMBER 98774537.
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