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DEFINITIONS

Words used in multiple sections of this documicn* are defined below and other words are defined in
Sections 3, [1, 13, 18, 20 and 21. Certain mules regarimg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datet April 10, 2008
tegether with all Riders to this document.
(B) "Borrower"is Keun ©0. Lee, An Ummarried

]

Borrower is the morigagor under this Security Instrument.
(C) "Lender"is Washington Mutual Bank

Lenderisa Federal! Association
organized and existing under the laws of The United States of America
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Lender's address is 2273 N. Green Valley Parkway, Suite 14, Henderson, NV

89014

Lender 1s the mortgagee under this Scourity lnstrument.

(D) "Note"means the promissory note signed by Borrower and datedApril 10, 2008

The Note states that Borrower owes Lender One Hundred Sixty Three Thousand Three
Hundred and No/100 Dollars
(U.S. $163,300.00 ) plus mnterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2038 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Proprity.”

(F) "Lo2a" means the debt evidenced by the Note, Plus interest, any prepayment charges and late charges
due undey the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders 1o this Security Instrument that are cxecuted by Bortower. The following
Riders are 1o be/executed by Borower [check box as applicable]:

[ Adjustable Raté Rider [x] Condominiom Rider [ Second Ilome Rider
[ Balloon Rider == Planned Unit Development Rider ] 1-4 Family Rider
L] VA Rider ~ . Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all Cor.rolling applicable federal, state and local statules, regulations,
ordinances and administrative rules and'orsers (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(I) "Electronic Funds Transfer" means any transfer of iunds, other than a transaction originated by
check, draft, or similar paper instrument, which is injtia*éd through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct/si authorize a financial institution to debit
or ctedit an account. Such term includes, but is not limited 1o, pomi-of-sale transfers, automated teller
machine (ransactions, transfers initiated by teiephone, wire traucfers. and automated clearinghouse
translers.

(K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds means any compensation, settlemwent, award of daraages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrihzd in Section S) for: (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking of ali or any part of the
Property; (iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or omEsens as to, the
value and/or condilion of the Property.

(M) "Mortgage Insurance' means insurancc protecting Lender against the nonpayment of, or dcfault on,
the Loan.

(N) "Periodic Payment™ mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Insttument, "RESPA" refurs to all requitements and restrictions that ate imposed in 1egard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mongage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken titlc to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGIITS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Courity [Type ol Recording Jurisdiction]
of Cook [Name of Recording Turisdiction]:

see attached legal hereto and made a part hereof

Parcel ID Number: 14-05-113-032-1007 which curently has the address of
6258 North Lakewood Avenue 1N [Street|
Chicago [Cirl tllinois 60660 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erccted on-the propetty, and al
cascmenis, appurtenances, and fixtures now or hercafter a part of the propery All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing i ret=med to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby ccivived and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered creept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform sccurily instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Itemrs, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymenls due under the Note and this Security Instnunent shall be made in U.S.

V.- 0757661236
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currency. However. if' any check or other instrument reveived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may teturn any payment or partial payment if the payment o1 partial payments are insufficient to
bring thiz Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, suithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i1 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to briug
the Loan current. ¥ B=rrower does not do so within a reasonable period of time, Iender shall either apply
such funds or return‘th.m-to Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ot in the $:0:¢ against Lender shall relieve Borrower fiom making payments due onder
the Note and this Security Instrurcric or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments ‘or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendler/shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc undc- the Note; (c) amounts duc under Scction 3. Such payments
shall be applied to each Periodic Payment in tie order in which it became due. Any remaining amounts
shall be applied lirst to late charges, second to auy siker amounts due under this Security Instrument, ard
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower foi73 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandir ¢ Lender may apply any payment received
fiom Bortower to the repayment of the Periodic Payments if, and /o th> extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ts-applied to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, o1 Miscellaneous Proceeds-to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodtc P:iyments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ot amounts due
for: (a) taxes and assessments and other items which can aftain priority over this Security 4psrment as a
licn or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property,. if-any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage nsurance
premiums, if any, or any sums payable by Bomower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
Items.” At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Bouiower shall pay Lender the Funds for Escrow Items unless Lender waives
Bormwer's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide rcecipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righls under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suchampunts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds" a) the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undri KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esturietes of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
nstrumentality, or entity (izcluding Lender, if Lender is an institution whose deposits are so insurced) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender iiai! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritving the Escrow Ttems, unless Lender pays Borrower micrest on the
Funds and Applicable Law permits I epier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Ee raid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

1f there is a surplus of Funds held in escrow; 73 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA i€ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor ‘aiice with RESPA, but in no mote than 12
monthly payments. If there is a deficiency of Funds held in escrow . as d=fined under RESPA, Iender shall
notify Bormower as required by RESPA, and Borrower shall pay 1o Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mdaibly payments.

Upon payment in full of all sums secured by this Security Instrumen:, Tender shall promptly refund
to Boniower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, chargesy fines,. and impositions
altnibutable to the Property which can altain priority over this security Instrument, Wasehuld payments oo
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriena, if any. To
the extent that these items are Escrow [tems, Bomrower shall pay them in the manner provided/in-Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner zcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, |.ender may give Borrower a notice identifying the

v.L- 0757661236
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender TCqUIres INsSurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requites pursuant to the preceding seatences can change during the term of
the “oap. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o Aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Forower to pay, in connection with this Loan, cither: (a) a one-time charge for floed zone
determinatic, certification and tracking services; or (b) a one-time charge for flood zone determunation
and certificatioi services and subsequent charges each time 1emappings or similar changes ocenr which
reasonably might aftect such determination or certification. Borrower shall also be responsible for the
payment of any feds ‘mposed by the Federal Emergency Management Agency in conmnection with the
review of any flood zone dsiermination resulting from an objection by Borrower,

If Borrower fails to maisiain any of the coverages described above, Lendes may obtain inswrance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of cov-rage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, apainst any risk,
hazard or liability and might provide greaw! or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraric: coverage so obtained might significantly cxcced the cost of
insurance that Borrower could have obtained. Any anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Ui security Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and sitzil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nuoitgage clause, and shall name Lender as
wortgagee and/or as an addittonal loss payee. Lender shall have the 1ight to hold the policies and 1enewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. I[ Borrower obtains any form of insurance coverage, 6t ctherwise requited by Lender,
for damage to, or destruction of, the Property, such policy shall include‘a sandard mortgage clause and
shall name Lender as wortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by lender, shall
be applied to restoration or repair of the Property, if the restoration or repdir is economically feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have thzright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inerest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Bourower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with

K.L- 2.~ 0757661236
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bor-awer) under all insurance policies covering the Property, insofar as such rights are applicable to (he
coverageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay ariovats unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees it vriting, which consent shall not be unreasonably withheld, or unicss extenuating
circumstances exist which 2:¢ beyond Borrower's control.

7. Preservation, Maiut<iance and Protection of the Property; Imspections. Borrower shall not
destroy, damage or mmpair the rioperty, allow the Property to dcletiorate or commit wastc on the
Property. Whether or not Betrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from'de‘eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'reza’s or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring {ise Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis/and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzive or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonablc entries upon and” insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementsOn the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bortower shall be in default if, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowlcdge or consent gave materially false, misleading, or inaccurate informativn or statements to Lender
{or failed to provide Lender with material information) in connection with( the) Loan. Material
representations include, but are not limited to, rcpresentations concerning Bomower's” eucnnancy of the
Property as Bomrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Listrrment. 1f
(a) Botrower fails to perform the covenants and agreements contained in this Security Instrumen®._{) therc
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Propetty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a tien
which has prionity over this Security Instrument; (b) appearing in court, and (c) paying reasonable

(L 2. w 0757661236
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation (v do so. It is agreed (hal Lender incurs no liability for not taking any or ul
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. Thesc amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymnt,
P 1L his Securily Instrument is on a leasehold, Bormower shall comply with all the provisions ol the
lease. [ Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender azress to the merger in writing,

10. Mvictyage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Bortower shail ;ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided svch insurance and Borrower was required to make separately designated payments
toward the premiuees tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equavzlent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Beitower of the Mortgage Insurance previously in effect. from an altcrnate
mortgage insurer selected by Lender. If substantialty equivalent Mortgage Insurance coverage is not
available, Borrower shall contineto.pay to Lender the amount of the separately designated payments that
were due when the insurance covelapl ceased to be in effect. Lender will accepl, usc and retamn these
payments as 2 non-refundable loss reserc/in lien of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact ti: 1 the Loan is ultimately paid in full, and Lender shall not be
required fo pay Borrower any inlerest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverape (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender TeyuiTes
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botiower was required to make scparately designated
payments toward the premivms for Mortgage Insurance, ‘Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a.n‘u-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten agreement between Borrower and
Lender providing for such termination or until termmation is requiced by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiie”Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘oot 4 party to the Mortgage
ITnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force froz time to time, and may
enter into agteements with other parties that share or modify their risk, ot reduce losies These agicements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party far parties) to
these agreements. These agreements may require the morigage insurer (o make payments VAL dily source
of funds that the mortgage insurer may have available (which may include funds obtained irom Mortgage
Insurance premiums).

As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enfity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage msurer's risk, or reducing losscs. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid io the insurer, the arrangement is often termed “"captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amouul
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

,(. L- oW 0757661236
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect 10 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums thal were unearned at the time of such cancellation or
lermination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o1 tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durirg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s safisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and/tostoration in a single disbursement or in a series of progress payments as the work is
completed. nlss an agreement is made in writing or Applicable Law requites interest to e paid on such
Miscellaneous “oveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procees, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Migcellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then'due, with the excess, if any, paid to Borrower. Such Misccllaneous Proceeds shall be
applied i the order provided foin Section 2.

In the cvent of a totaltaking, destruction, or loss in value of the Propeity, the Miscellaneons
Proceeds shall be applied to the sum: secured by this Security Instrument, whether or not then duee, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secur¢a by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Brrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total avicunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Yy (b) the fair market value of the Property
iminediately before the partial taking, destruction, or loss i value. Any batance shall be paid fo Borrower.

In the cvent of a partial taking, destruction, or loss it/ vab:e of the Property in which the fair market
value of the Property immediately before the partial taking, desiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscelluneous Prozeeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then dae:

If the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award #6setfde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair . the Property or 1o the
sums secured by this Scourity Instrument, whether or not then due. "Opposing Party" (meais the third party
thal owes Borrower Misccllancous Proceeds or the party against whom Bommower has-a r'zht-ol action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of ©inder's
interest in the Property or rights under this Security Instrament. Borrower can cure such a defatit and, if
acceleration has occutred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes [orfeiture of the Properly or other matcrial
impairment of Lendcr's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scetion 2.

I2, Borrower Not Released; Forbearance By Lender Not # Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender

VL 0757661236
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lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bomrower. Lender shall not be required to comimence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secutity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments [rom third persons, entilies or
Successors in Interest of Borrower or in amounts less than the ameunt then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several However, any Borrower who
co-s'any this Security Instrument but does not exceute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any uccemodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conlien!.

subject to ‘i grovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativny pader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bommowet's rignts and benefits under this Security Instrument. Borrower shall not bhe released from
Borrower's obligations and Fahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and’ agreements of this Security Instrument shall bind (except as provided in
Section 20y and benefit the succcssort and assigns of Lender.

14. Loan Charges. Lender indy charge Borrower fees for services performed in connection with
Borower's default, for the purpose i pintecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liniced to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ot cxpress authority in this Securtty Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security-Insimument or by Applicable Law.

If the Loan is subject to a law which sets maximupi loan charges, and that law is finally interpreted so
that the interest or vther loan charges collected or o hercullecled in connection with (e Loan exceed the
permitted limits, then: (a) any such loan charge shall b rodvced by the amount necessary to reduce the
charge to the permutied limit; and (b) any sums alrcady collécted from Borrower which exceeded permiticed
limits will be refunded to Borrower. Lender may choose tomake. this refund by reducing the principal
owed under the Note or by making a direct payment to Borroiver. 'If a refund reduces principal, the
reduction will be (reatcd as a partial prepayment without any preravment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Zorower might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumedt shall be deemed to
have been given to Borrower when mailed by first class mail ot when actually delivered-to Bormower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notic< 1= ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropariv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sezll-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Roitower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender bas designated another address by notice to Borrower. Any notice in
comnection with this Security Tnstrument shall not he deemed to have heen given to Lender until actually
received by Lender. [f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requitement under this Security
Instrument.

. . ) 0757661236
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16. Governing Law; Severability; Rules of Construction, This Seccurity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Appticable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or jt
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause ol this Security Instument or the Note conflicls with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include, the plural and vice versa, and (¢} the word "may" gives sole discretion withoul any abligation o
taks any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benef’cia! jnterests transferred in a bond for deed, contract for deed, installment salcs contract or
escrow agreement, theintent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part Hf the Property or any Interest in the Property is sold or transferred (or if Botrower
is not a natural persou and 2 beneficial interest in Bortower is sold or transferred) without Lender's prior
wrillen consent, Lender gy require immediate payment in {ull of all sums secured by this Security
Instrument. However, this eption.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exercises this opticn.-Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30'vs-lrom Lhe date the notice is given in accordance with Section 15
within which Borrower must pay all sems secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Tnstrument withmut further notice ar de/iand! on Borrower.

19. Borrower's Right to Reinstate Afier “eceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement «f his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
fnstrument; (b) such other period as Applicable Law mignt »pscify for the termination of Borrower's tight
to reinstate; or (c) entry of a judgment enforcing this Sccu'ity Instrument. Those conditions are that
Bottower: (a) pays Lender all sums which then would be dusinder this Sceurity Instiument and the Note
as if no acceleration had occurred; (b) cures any default of any other ccvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but %ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fortis parpose of protecting Lender's
mferest in the Property and rights under this Security Instrument; and (d) “akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iusirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir< ti:at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b} money order; (c) certificd check, bank check, treasurer's check or cashier’s chack, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irst vmasntality or
entity; or {d) Electronic Funds Transler. Upon reinstatement by Bomower, {his Securify Instryzzent and
obligations secured hereby shall remain fully effective as if' no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other murigage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0757661236
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notics piven in compliance with the tequirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take coective action. If
Applicablc Taw provides a time period which must elapse before certain action can be taken, that time
period wili e deemed to be reasonable for purposes of this paragraph. The notice of accelaation and
opportunity 1o «we given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: to Section 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action provisions of this-Section 20.

21. Tlazardous Substances. As used in this Section 21: (a) "TTazardous Substances” are those
subslances defined as toxic o hazardeus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, <erotene, other [lanmable o loxic petioleum products, (oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental 1.aw" means fedeial iay's and Iaws of the jurisdiction wherc the Property is located that
relate to health, safety or environmental pisiection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin=d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc;-cowivibute to, or otherwise trigger an Environmental
Cleanup.

Bormrower shall not cause or permit the presence, uss, Cisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.on’or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-{d) that.is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o (c) which, ue io-the presence, use, or release of a
Hazardous Substance, creaics a condition that adversely affects the va of the Property. The preceding
two sentences shall not apply lo the presence, use, or storage on the Ploparty of small quantities of
Hazardous Substances that are generally recognized o be appropiiate to 1o mal_residential uses and to
maintenance of the Property (including, hut not limited to, hazardous substances n conswmer products).

Borrower shall promptly give Lender wiitten notice of () any investigation, cl:m, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving i Picrerly and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowiedpe, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcleaseoritveat of
telease of any Harardous Substance, and (c) any condition caused by the presence, use or reicase of a
tlazardous Substance which adversely affects the value of the Property. If Borrower leams, ot is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Properly is neeessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviionmental Law. Nothing herein shall create any obligation un
Lender for an Environmental Cleanup.

K L v 0757661236
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to core the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtter inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiice proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without furthe’ d:mand and may foreclose this Security lustrument by judicial proceeding. Lender
shall be entitled t: csiect all expenses incurred in pursuiig the remedies provided in this Section 22,
including, but not hmite to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payircat of all sums secured by this Sccwity Instrument, Lender shall release this
Sceurity Instrument. Borrower shaipay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrumens, but only if the fee is paid to a third party for services renderced and the
charging of the fee is permitted unde- A pnlicable Law.

24. Waiver of Homestead. n accordznce with lllinois law, the Borrower hercby relcascs and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuvzoze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecawdii with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowa's collateral, This insurance may, but need
not, protect Bomower's interests. The coverage that Lender-purchases may not pay any claim that
Borrower makes or any claim that is made against Boirower in cennation with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier-praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende!'s sgrecment. If Lender purchases
msurance [or the collateral, Borrower will be responsible for the costs of tatinsurance, including interest
and any other charges Lender may impose in connection with the placemen: of-the insurance, nntil the
offective date of the cancellation or expiration of the insurance. The costs of the wnsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be/mor: than the cost of
insurance Borrower may be able to obtain on its owr.

)KL o W, 0757661236
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Yun 4 Lo

Keun O Lee -Borrower

- — % wa/ (Seal)
/47[’/ ﬂ) LUCL&"Q/ -Bomower

. {Seal) (Seal)
-orower -Borrower
(Seal) Va (Scal)
-Borrower -Borrower
(Scal} - (Scal)
-Borower -Borower
0757661236
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STATE OF ILLINOIS, (Zﬁtf’/( County ss:
I, Mer )/ A Jpn t"j . a Notary Public in and for said county and
statc do hereby certify that

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appered before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrume’# as hister/their free and voluntary act, for the uses and purposes therein set forth. hps
(iven anifer my hand and official seal, this yyA day of /7 /)/"/‘ / , jm a .

/

My Commission Fipies: f 013 ”/D

OFFICIAL SEAL
MARY ANN JONES

NOTARY PUBLIC - STATE OF ILLINOIG 5
MY COMMISSION EXPIRES (8/23/10

L. 0757661236
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Exhibit "A"
Legal Description

All that certain Condominium situated in the County of Cook, State of lliinois, being known
and designated as Unit 2358-1 in the Rosemont Manor Condominiums, as delineated on a
survey of the following described real estate: Lot 13 in block 3 in Brokchausen and Fishers
First Addition to Edgewater, a subdivision of the north 60 rods of the £ 1/2 of the NW 1/4 of
section 4, township 40 north, range 14 east of the third principal meridian, in Cook County,
llinois, which survey is attached to the declaration of condominium recorded as Document
0088541 together with an undivided percentage interest in the common elements.

Tax ID: ~ 14-05-113-032-1007

1633456 - 1
Page 4 of 6
Issued At Registered Title Insurance Agent:

ServiceLink
4000 Industrial Blvd.
Aligquippa, PA 15001
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 10th day of April, 2008 ,
and /s ncorporaled into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument’) of the same date given by the
undersigred (the "Borrower") to secure Borrower's Note to Washington Mutual Bank

(the
‘Lender”) of trie/szme date and covering the Property described in the Security Instrument
and located at:
6258 North Lakewood-Avenue 1N, Chicago, IL 60660

[Froperty Address]

The Property includes a unit n, together with an undivided interest in the common elements
of, a condominium project known (s
Rosemont Manor Condo

[Name‘cr Condaminium Project]
(the "Condominium Project'). If the ownars \association or other entity which acts for the
Condominium Project (the "Owners Associstion™ holds title to property for the benefit or use
of its members or shareholders, the Property cis% includes Borrower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Beivower's inlerest.

CONDOMINIUM COVENANTS. |n addition to the ¢>»enants and agreements made in the
Security Instrument, Borrower and Lender further covenant and acree as follaws:

A. CondominiumObligations. Borrower shall perform a!-of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consttuent Documents” are the: (i)
Declaration or any other document which creates the Condominium. Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower thall-oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuimionts.

B. Property Insurance. So long as the Owners Association maintains’ weh a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominiuiii +“raject which
is satisfactory to Lender and which provides insurance coverage in the amowits (including
deduclible levels), for the periods, and against loss by fire, hazards included within tha term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

0757661236
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wn=t. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowzr shall give Lender prompt notice of any lapse in required property insurance
coverage proviiac by the master or blanket policy.

In the event oi:a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss.to the Property, whether to the unit or to common elements, any
proceeds payable to Borrawer are hereby assigned and shall be paid to Lender for application
to the sums secured by thc Gecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuraace. Forrower shall take such actions as may be reasonable to
insure that the Owners Associalor maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lénder.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnalion or other taking of all
or any part of the Property, whether of \ia-unit or of the common elements, or for any
conveyance in fieu of condemnation, are herebty assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumizsecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ex'cgt after notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘ne \Property or consent to: (i) the
abandonment or termination of the Condominium Project, cxcept for abandonment or
termination required by law in the case of substantial destruction v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) -any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(i) termination of professional management and assumption of selfnanagement of the
Owners Association; or (iv) any action which would have the effect of re: iderng the public
liability insurance coverage maintained by the Owners Association unacceptable i l.ender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragriph _F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe, and
Lender agree to other ferms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

ban- J Z?b( (Seal) ,w/ (Seal)
Keun O Le: -Borrower We/ -Borrower

Z (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
0757661236
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