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Words used in multiple sections of this document e dcfined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Istrument” means this document, which is dated -APRIL 8,2008

together with al] Riders to this document.
(B) "Borrower" is
FRANK M COOK AND SYLVIA M COCK , HUSEAND AND WIFE

Borrower is the morigagor under this Security Instrument,
{C) "Lender" is ALLIANT CREDIT UMION

Lenderisa CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT
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Lender's address is 11545 W TOUHY AVENUE, CHICAGO, IL 60666

Lender is the mortgages under this Security Instnument.
(D} "Note" means the promissory note signed by Borrower and dated APRIL 8, 2008
The Note states that Borrower owes Lender NINETY PIVE THOUSAND AND ND/100

Dollars
(U.S. 8 95,000.00 ) plus imerest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 1,2038 | .
(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Proriny.”
(F) "Losn" means the debt evidenced by the Note, plus interest, any prepayment carges and late charges
due unde” 't Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” ineans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ueexpcuted by Borrower [check box as applicable]:

% Adjustable Rat Rider [ X[ Condominium Rider [ Second Home Rider
Balloon Rider Q Planned Unit Development Rider [ 1-4 Family Rider
[ 1vA Rider . . Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all ‘coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ‘orfars (that have the effect of law) as well las all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and ‘Asse sments" means all dues, fees, |assessments and other
charges that are imposed on Borrower or the Driperty by a condominium ass| jation, homeowners
association or simnilar organization.

(J} "Electronic Funds Transfer" means any transfer of {urds; other than a transaction ongmat.ed by check,
draft, or similar paper instrument, which is initiated through =i slectronic terminal, telephonic instrument,
computer, or magnetic tpe 5o as to order, instruct, or suthorize & financial mstitution to debit or credit an
account. Such term includes, but i5 not limited to, point-of-sale’ traisfers, automated teller machine
transactions, transters initiated by telephone, wire transfers, and automasd l-mnghou ¢ transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L} "MisceHaneous Proceeds” means any compensation, setfiement, award o dz mﬂgﬁs or praceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibedin Section 5) for: (i)
damage to, or destruction of, the Praperty; (ii) condemnation or other taking of all er 2y part.of the Property;
(iit) conveyance in fieu of condemnation; or (iv) misrepresentations of, or omissions ps m, ths value and/or
condition of the Property.

{M} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ‘or'dzfault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Sewtlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from lime to time,
or any additional or successor Jegislation or regulation that governs the sarn¢ subject matter, As used in this
Security Instrument, "RESPA™ refers to all requirements and resirictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "fcdcra]iy telated mortgage loan™
under RESPA.

Iniiats: Z/d j Cf/
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's ohligations under the Note and/or this Secarity Instriment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrewer's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgdpe, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in the
PUBLIC RECORDS [Type |of Recording Jurisdicting]
of CLOY COUNTY |Name of Recording furisdiction]:
SEE LE%A). DESCRIPTION ATTACHED HERETC AND MADE A PART THERECF.

Parcel 1D Number: 03-27-100~-092-1176 which currently bas the address of
740 CREEKSIDE DR UNIT 3406 [Street}

MOUNT PROSPECT [Cty], linois 60D56 [Zip Code)
{"Property Address"); :

TOGETHER WITH all the improvements now or hereafter erected on the jr=oetty, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements id additions shall also
be covered by this Security [nstrument. All of the foregoing is referred to in this Security. !nstrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate ‘by corveval. and has
the right to mortgage, grant ané convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2%t all
claims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines unifortn covénants for mational use and nen-uniform
covenants with limited variations by jurisdiction to constibute a uniform security instrumens covering real
property.

UNIFORM COVENANTS, Borrower and Lerder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lItems, Prepayment Charges,| and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in U.S.

Inlth?g,é_ / ﬁn'anu 1701
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currency. However, if any check or other instrument received by Lender as payment junder the Note or this
Security Instrument is refurned o Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Secutity Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) maney order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institation whose deposits are msuwd by a federal agency,
instrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi ted in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or parfial payment if the payment or partial payments are insufficient to bring
the T<oan current. Lender may accept any payment or partiat payment insufficient to bring the Loan eurrent,
withow raiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bt Lender is not obligated 1o apply such payments at the time such paymenis are accepled. If each
Periodic Favuient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lende: riay bold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nofa0. %0 within a reasonable period of fime, Lender shall either apply such funds or return
them to Borrower. If no( applied earlier, such funds will be applied to the outstanding principal balarce under
the Note immediately prior ta foreclasure. No offset or claim which Borrower might have now or in the
future against Lender shali rdr.’e Borrower from making payments due urder the Note and this Security
Instrument or perferming the coverzin: and agreements secured by this Security Ins .

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shafl (o2 unnlied in the following order of priority: (a)|interest due under the
Note; (b} principal due under the Note; (%) smounts dus under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicli 1t became due. Any remaining amounts sball be applied first to
late charges, second to any other amourils due uncer th's Security Instrument, #nd then [to reduce the principal
balamce of the Nete,

If Lender receives a payment from Borrower fura delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni 4y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; [ <nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to :c-extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Volunta:y\prepaymems shall be
applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Prageed< tn rlnmlpal due under the
Nate shall not extend or postpene the due date, or change the amount, of the Periocic P.};;’mem.s.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment oFya nourts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumet =s'a lien or
encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (v} rzaminms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Ins e premioms, i any,

or any suns payable by Barrower to Lender in fieu of the payment of Morigage 1 premims in
accordance with the pravisions of Section 10. These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
far any or all Escrow Jtems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the evem of such waiver, Borrower

It / &
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shall pay directly, when and where payable, the amounts due for any Escrow Items [for which payment of
Funids. has been waived by Lender and, if Lender requires, shall furnish to Lender regeipts evidencing such
paymemnt within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and sgreement comtained ir: this Security
Instrument, as the phrase "covenant and agresment” is used in Section 9. If Borrower is obligaled to pay
Escrow Items directly, pursuant to & waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower thall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 4s to any or all Escrow
Itemas at any time by a notice given in accordance with Section 15 and, upon such revgcation, Borrower shall
pay *o Lender all Funds, and ie such amounts, that are then required under this Section 3.
Lerder may, at any time, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund: ai the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unue’ RESPA. Lender shall estimate the amourt of Funds due on the basis of current data and
reasonable esurrates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.
The Funds sb-it v= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including LerJer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender snall arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charys Borrower for holding and applying the Funds, dnnually analyzing the
escrow aceount, or verifying the Tscrow Items, unfess Lender pays Borrower inteest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made i writing or Applicable
Law reguires interest to be paid on ths Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leide: ran agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiioat charge, an anmal accounting of the|Funds as required by
RESPA.
If there is a surplos of Funds held in esciuw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES7/, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as'roquired by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accoraance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escr>w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monhiiy zevments,
Upon payment in full of all sums secured by this Security Instrumnent, Lurder s
Borrower any Funds held by Lender. J
4, Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, {ues, and impositions
altributable to the Property which can atfain priority over this Security Inscument, ieasek2ld payments or
ground rents on the Property, if amy, and Community Association Dues, Fees, and Assessients, if any. To the
extent that these items are Escrow ltems, Barrower shall pay them in the marmer provided in Sweviin 3.
Borrower shall promptly discharge any lien which has priority over this Security Insturuest unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acesptavle to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitu by, or

lﬂa.ll promptly refund to

defends against enforcement of the lien in, legal proceedings which in Lender's opinion;
enforcement of the lien while these proceedings are pending, but only until such proce
or (c) secures from the holder of the lien an agreement satisfactory to Lender subord]
Security Instrument. If Lender determines that any part of the Property is subject to 3
priority over this Security Instrument, Lender may give Borrower a notice idemityin

operate 1o prevent the
redings are concluded;
inating the lien to this
lier which can attain
g the lien. Within 10

A
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!
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mare of the
actions set forth above in this Section 4. t

Lemier may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. |

5. Property Insurance. Borrower shajl keep the improvements now existing or hersafter erected on the
Property insured against lass by fire, hazards included within the term "extended coverage,” and any other
bazards including, but not limited to, sarthquakes and floods, for which Lender reguires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and ?rinﬁﬂ:upr:riods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The .asnrance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably.| Lender may require
Borrower i, pay, in conmection with this Loan, either: (a) a one-time charge for flogd zone determination,
certificatioi snd! tracking services; or (b) a one-time charge for flood zone determination and certification
services and sulsequent charges each time remappings or similar changes occur which reasonably might
affect such determiavon or certification. Borrower shall also be responsible for the payment of any fees
mmposed by the Federa' Fmergency Management Agency in connection with the review of any tlood zone
determiration resulting from 2n objection by Borrower,

If Borrower fails to mur.iun any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and-borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveyage. Therefore, such coverage shall cover Lender, but might or might not
pretect Berrower, Botrower's equity in the Praperty, or the contents of the Property, ahamsl any risk, hazard
or liability and might provide greatei o. i¢sser coverage than was previously in effect. Borrower
acknawledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Ary anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sscutity Instrument. These amounts shall bear interest at
the Note rate from the date of dishursement and shall uc payable, with such interest, upon notice from Lender
1o Borrower requesting payment. |

All insurance policies required by Lender and renewak: ri ruch policies shall be subject to Lender's
right to disapprave such policies, shall include a standard mezigage clause, and shall same Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: < receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Whcrise ired by Lender, for
damage to, or desiruction of, the Property, such policy shall include a standard mo Tgage clause and shall
narme Lender as martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier azd Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lerder and Borrower ‘otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirdd by Lzad<r, shall be
applied to restoration or repair of the Property, if the restoration or repair is econpmically facihle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tue rant to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be lundertaken promptly.
Lender may dishurse proceeds far the repairs and restoration in a single payment or in a series of Progress
payments as the work is completed. Unless an agreement is made in writing or Apl:hcable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Burrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid oul of the insurance procezds and shall be the sole obligation of Barrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the

hnﬁl:ﬁ
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the jorder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maners, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either evert, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any otiter of Borrower's
rights (other than the right to any refund of umearned premiums paid by Borrower) under all insurance
paliries covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may usethe insurdnce proceeds either to repair or restore the Property or to pay amgunts unpaid under the
Note or s Security Instrument, whether or ot then due,

6. Oce-ipancy. Borrower shall occupy, establish, and nse the Property as Borrower's principal residence
within 60 days aftr the execution of this Security Instrument and shall continue to gecupy the Property as
Borrower's princinal :sidence for at least one year after the date of occupancy, unless Lender otherwise
apgrees in writing, wiinn consent shall not be unreasonably withheld, or unless extenuating eircumstances
exist which are beyond Borrswer's control.

7. Preservation, Mairleramee and Protection of the Property; l-uspectinnF Borrower shall not
destroy, damage or impair the Projeity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residice in the Property, Borrower shall maintain the 1ty in order fo prevent
the Property {rom deteriorating or decres.ing in value due o its condition. Unless it is Betermmed pursuant to
Section 5 that repair or restoration is not teouomically feasible, Borrower shall prompﬁy repair the Property if
damaged to avaid further deterioration o) /(amape. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, th: Prcperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prozeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or-in.a series of progress payments as the wark is
completed. If the msurance or condemnation proceeds ace a0t sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation. for the complracn of such repair or restoration.

Lender or its agent may make reasonable eniries upon i« inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvermieits cn the Prop#ny. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyine such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, durity the Loan application process,
Borrower er auy persons or enfities acting at the direction of Borrower or wit Rorrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements ., Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repr_senterions inchide, hut
are not limited to, representations conceming Borrower's occupancy of the Property as Locrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iosirment. If
(a) Borrower {fails to perform the covenants and agreements contained in this Security Instrument, k) ‘here is
4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights undsr this
Security Instrument {such as a proceeding in bankrupicy, probate, for condemuation or forfeiture, for
enforcement of a lien which may adain priority over this Security Instrument dr to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Jimited to: (a) paying any sums Jecurcd by a lien which
has priority over this Security Imstrument; (b) appearing in court; and {(q) paying reasonable

Inlthdle: w/f N 6 .
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attorneys' fees to protect its interést in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or beard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities twrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so, It is agreed that Lender incurs mo Hability for not aking amy or all actions
authorized under this Section 9.

Any amounts disbarsed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such irterest, upon notice from Lender to Bortower requesting
paymeat.

It rais Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease,
If Borrwwer acquires fee title to the Property, the leasehold and the fee tide shall nat merge unless Lender
agrees to/the merger in writing,

10, Mzrtyage Insurance, If Lender required Mortgage Insurance as a condmon of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance i effect, If, for any reason,
the Mortgage Insuranc: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘svch.insurance and Borrower was required to make separately designated payments
toward the premiums-ior Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortpage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the dortgase Insurance previously in effest, from an alternate mortgage insurer
selected by Lender. If substantiall equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the amoust oZ the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendeewil accept, use and retain these payments as a non-refundable Joss
reserve in liew of Mortgage Insurance. Such lo%s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende; shall not be required to pay Barrower any interest or earnings
on such loss reserve. Lender can no Ionger requir. los: reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) nrevided by ar insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Jesigrated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a cradition of making the and Borrower was
required 1o make separately designated payments toward the nrmiums for Morigage Insurance, Borrower
shall pay the premiums required 1o mainiaio Mortgage Insuranc: in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance erds in acetdance with any writter: agreement
between Borrower and Lender providing for such termination or unti’ terniination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's ohligation to pay inteies: st the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases (0e Nnte) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Inme fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs | 'These agreements are
an terms and conditions that are satisfactory to the mortgape insurer and the other pal:ry far parties) to these
agreements. These agreements may require the mortgage insurer to make payments using .ny sovzee of funds
that the mortgage insurer may have available (which may include funds obtained from Morrzaps Insurance
premiums}.

As a result of these agreernenits, Lender, any purchaser of the Note, another insurer, any reivsurss, any
other enfity, or any affiliate of any of the foregaing, may receive (directly or indirectly) amounts tha: acrive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the ingurer's risk in exchange for a share of the prcmiums paid to the
insurer, the arvangement s often termed "captive reinsurance.” Further:

{a} Any such agreements will no affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not incrwse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will net affect the rights Borrower has - if any 1 with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of aty
Mortgage Insurance premioms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous| Proceeds are herehy
assigned to and shall be paid to Lender, ) _ ]

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repeir of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mis ous Proceeds until
Lender has had an opportanity (o inspect such Property to ensure the work has been completed to Lender's
safisfaction, provided that such inspection shall be undertaken promplly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agresiient is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Le:ider-hall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration.ar repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shull. be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess. . ary. paid to Borrawer. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event #: aotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to ts rums secured by this Security Instrument, whether or not then due with the excess, if
any, paid to Borrower:

n the event of a parial 2¥ing, destruction, or loss in value of the Property in whu:h the fair market
value of the Property immedia‘cly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums se.ured by this Security Instrument immndi‘ately before the partial taking,
destruction, or loss in value, unless Borzawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Vv the amount of the Miscellaneous Proceeds multiplied by the
fallowing fraction: (a) the wtal amount oi th. sums secured immediately before the partial taking, destniction,
or loss in value divided by (b} the fair maikt value of the Properiy immediately before the partial taking,
destruction, or loss in value. Any balance shall be jsia to Borrower.

In the event of a partial taking, destruction, or Jn¢s in value of the Property in which the fair market
valoe of the Property immediately before the partial t.¢ng, destruction, or loss in value is less than the
amount of the sums secured immediately hefore the aria’ mking, destruction, or|loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzarons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are nea due,

If the Property is abandoned by Borrower, or if, afier notin. ay Lender fo Borrower that the QOpposing
Party (as defined in the next sentence) offers to make an award to set e a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice i§ given-Icnder is authorized w0 collect and
apply the Miscellansous Proceeds either to restoration or repair of the Propaiy or te the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the .irc party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiim in ‘egard to Miscellaneous
Preceeds,

Barrower shall be in default if any action or proceeding, whether civil or cruming’, iz begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L nder's interest
in the’ Property or rights imder this Security Instrument. Borrower can cure such a default and; it “eeleration
has occurred, reinstate as provided in Section 19, by causicg the action or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeilure of the Pruperty or other material impriveemt of
Lender's interest in the Property or rights urder this Security Instrument, The proceeds iof any award or ofaim
for damages that are attributable to the impairment of Lende:'s interest in the Properly are herehy assigned

aod shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amartization of the sums secured by this Security Instrumpnt granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Succéssors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwisg modify amortization
of the sums secured by this Security Instrurnent by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising| any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"):|(a) is co-signing this
Security. Inustrument only- to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security [ustrument: (b) is not personally obligated to pay the sums s by thes Security
Instrument; and () agrees that Lender and any other Borrower can agree to exiend, ify, forbear or make
any pocommodations with regard 1o the terms of this Security Instrument ar the Note without the co-signer’s
couset i

Sugjent to the provisions of Section 18, any Successor in Interest of Borrower wl*o assumes Borrower's
obligatiols .ander this Security Insttument in writing, and is approved by , shall obtain all of
Borrower's/ rieats and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligarions and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverant=-and agreements of this Security Instrument shall bind (except }axs pravided in Section
20} and benefit the siscozssors and assigns of Lender.

14, Loan Charges. J.2nder may charge Borrower fees for services pm‘forméd in connection with
Borrower's defaull, for ths rovase of prolecting Lender's interest i the Property:and rights under this
Security Instrurnent, including, but =t limited lo, altorneys' feés, property inspection: and valuation fees. In
regard to any other fees, the abse/ice o] express authority in this Security Instrument tb charge a specific fee
fo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securily Instrument or by Applicable Law,

If the Loan is subject to a law which-ce%s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collec/ad or to be collected in commection with the Loan exceed the
permitied limits, then; (a) any such loan charpe stall b reduced by the amount necessafy o reduce the charge
to the permitted limit; and (b} any sums already collzoted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to maps this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1f 4 ~=fund reduces principal, the reductior. will be
treated as a partial prepayment without any prepayment ‘cheipe (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any suct refrind made by direct payment to Barrower
will constitute a waiver of any right of action Borrower might havc arisi=z out of such evercharge,

15, Notices. All notices given by Borrower or Lender in comnec tion with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Security Jus'oment shall he deemed to have
been given to Borrower when mafled by first class maii or when actualy uelivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute ne’ice to all Borrowers unless
Applicahle Law expressly requires otherwise. The notice address shall be th: Proverty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrows shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting! B-irower's change of
address, then Borrower shail only report a change of address through that specified procednrs, There may be
only one designated notice address under this Security Instrument at any one time. Any natice {o'Lander shall
he given by delivering it or by mailing it by first class mail to Lender's address stated herein wil<ss) Lender
hias designated another address by notice to Borrower. Any notice in connection with this Security Jusicynent
shall not be deernad to have been given to Lender umiil actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. |

16, Governing Law; Severability; Rules of Construciion, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limilations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. |In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initisnh.. /(t J <.
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (h) words in the singular shall mean and
include the plural and vice versa; and (c) the word *may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thoz< beweficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemert, the intent of which is the transfer of title by Borrower al a future date to a purchaser,

If alt o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura’ person and a beneficial interest in Borrower is sold or ransferred) without Lender's prior written
consent, Lende! may require immediate payment in full of all sums secured by this Security Instrument.
However, this optivn #.ail not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exerciszs-ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not lesoihan 30 days from the date the netice is given in accordance with Section 15
within which Borrower mustpe; all sums secured by this Security Insttument. If Borrower fails to pay these
sums prior to the expiration of ths period, Lender may invoke amy remedies permited by this Security
Instrument without further notice or derand an Barrower,

19, Borrower's Right to Reins’ote After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have emorzemient of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale or (ne Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might st :cify for the termination of Borrower's right to reinsiate; or
(c) entry of a judgment enforcing this Security Instanent. Those conditions are that Borrower: (a) pays
Lender all sums which thén would be due under this Security Instrument and the Note as if no acceleration
bad accurred; (b) cures any default of any other covenanis or greements; {c} pays all expenses incurred in
enforcing this Security Instrument, including, but not liniiftsd ‘to, reasonable artorneys' fees, property
inspection and valuation fees, and other fees incurred for the poipose of protecting Lender's interest in the
Property and rights under this Security Instrament; and (d) takes such ucfion as Lender may reasonably
require to assure that Lender's interest in the Property and rights uper this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, sia"! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ;21 sich reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (s) casli;\(b) money order: (c)
certified check, bank check, treasurer's check or cashier's check, provided any such cueck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {{) El ctronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured fi2yeby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not argly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi-in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that coflects Periodic Payments
due under the Nole and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
thar the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual ltigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comznonce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonahb’e period after the giving of such notice to take corrective action. If Applicable Law provides a time
period winci) must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpose of this paragraph. The notice of acceleration and opportumity to cure given to Borrower pursuant
to Section 22 ;nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice snd “ynortunity to take corrective action provisians of this Section 20.

21. Hazardous upstances. As used in this Section 21: ¢a) "Hazardous Suhstances’ are those
substances defined as toxi. o bazardous substances, polhutanis, or wastes by Environmental Law and the
following substances: gasolins, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, matrials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protccticn:-(c) "Environmental Clearmp” includes any response action,
remedial action, or removal action, as deficc i Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, o' otherwise trigger an Environmental Clearmip.

Borrower shall not cause or permil the prescivs, use, dispossl, sterage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsizices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeey /(@) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) wuic's, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectsine vah:o.of the Property. The preceding two
sentences shall not apply to the presence, use, ar storage on the Pronerty f small quantities of Hazsrdous
Substances that are generally recognized to be appropriate to normal residcmial uses and to mainlenance of
the Praperty (including, but not limited to, hazardous substances in consumer yiooucts).

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvile the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has acmal kwowldge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reiense o, threat of
release of any Hazardous Substance, and {c) any condition caused by the présence, use ur Jel=ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is za¥aed by
any governmental or regulatory authority, or any private party, that any removal ot other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
furaer) inform Borrower of the right to reinstate after acreleration and the right to assert in the
foreclorive proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fortclosure, If the default is not cored on or before the date specified in the notice, Lender at its
aption may re juire immediate payment in full of all sums secured by this Security Instroment without
further demard.-ind may foreclose this Security Instrument by judicial proceeding., Lender shall be
entitled to collect all cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, verszaable attorneys' fees and costs of title evidence,

23, Release. Upon paymait of all sums secured by this Security Insument, Lender shall release this
Security Instrument, Borrower shall'nay any recordation ecosts. Lender may charge Borrower a fee for
releasing this Secority Instrument, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undér Azoticable Law,

24. Walver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois home tead 2xemption laws.

25. Placement of Collateral Protection Insurapce, nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer. with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowe:"s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchas=einay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the crflate;a), Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence thit Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lende. purchases insurance for the
collateral, Borrower will be responsible for the costs of that ingurance, inchiing inerest and any other
charges Lender may irapose in connection with the placement of the insurance, until iis effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adied t~ Borrower's tolal
outstanding balance or obligation, The costs of the insurance may be more than thz co't of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

Witnesses:

2/414 227, (ot (Seal)

FRAME M COOK -Barrower

B A %ﬁ s % (Seal)
EYLYIA M COCK ‘Bortower

~(Seal) (Seal)

Borawer -Britrower

{Seal) a (Seal)

~Borrower ~Bortower

(Seal) = (Sead)

-Borrower -Barrower
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STATE OF ILLINOIS, | , 00/¢ County ss:
I, Ja 50-’1_-5-"00?9!‘:‘6/\ , & Notary Public in and for said county and
state do hereby certify that

FRANK M COOK AND SYLVIA M COOK . HUSBAND AND WIFE

»

persopally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apprarer before me this day in person, and acknowledged thar he/she/they signed and delivered the said
instrurneiit as his/her/their free and volunkary act, for the uses and purposes therejn set forth.

Givén inder my hand and official seal, this g7t day of /@Jp A p00¥

My Commission E4pir.s: %5’ Ao/o

/%"/2)"—
C/

Notary Public:

JASON BROLFRRICK

)  OFFICIAL SEAL
Notary Public, State of ijiirGis

My Commission Explres %

Seplember 28, 2010 g

Fritiate: ﬁ; /’ 6- r
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CHICAGOQ TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1580 000225546 01580

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT NUMBER 306D IN CREEKSIDE AT OLD ORCHARD CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF LOTS 1 AND 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 OF THE
NORTHE”SY 1/4 OF SECTION 28 BOTH IN TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD
PRINCIPAL-MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION GF CONDOMiNIUM
RECORDED AS WOTUMENT NUMBER 96261584, AS AMENDED FROM TIME TO TIME; TOGETHER WITH
ITS UNDIVIDED “SRCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS 1N FAVOR OF PARCEL 1 CREATED BY DECLARATION
RECORDED AS DOCUMENT ©czf:584, AS AMENDED FROM TIME TG TIME

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE-OF PARKING SPACE P-25 AND STORAGE SPACE 5-25 AS
DEL INEATED ON SURVEY ATTACHED 10 JZCLARATION RECORDED AD 96261584, AS AMENDED
FROM TIME TO TIME
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LOAN: 7883104536

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH dayof  APRIL 2008,
any s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Securty Deed (the "Security Instrument') of the same date given by the
undersiyned {the "Borrower”) to secure Borrower's Note to

ALZSA4™ CREDIT UNION

{thé

"Lender") of the sume date and covering the Property described in the Security Instrument
and located at:

740 CREEKSIDE D). TINIT 306

MOUNT PROSPECT. ILLINQIZ 60056

[Property Address)

The Property includes a unit is; fogether with an undivided interast in the common elements
of, a condominium project known as:

CREBKSIDE

[Name of Con-aminium Project]

(the *Condominium Project”). If the ownirs association or other entity which acts for the
Condominium Project (the "Owners Associalion”) holds tifle to property for the banefit or
use of its members aor shareholders, the Propeity-also includes Borrower's inlerest In the
Owners Association and the uses, proceeds and benefiis £7 Rarrower's interest.

CONDCMINIUM COVENANTS. In addition to thc covanants and agreements made in
the Security Instrument, Borrower and Lender further covenant ad ayrae as follows:

A. Condominium Obligations. Borrower shall perform 2'-of Borrawer's obligations
under the Condominium Projects Constituent Documents. The “Constituent Documents”
are the: {i) Daclaration or any other document which creatas the Cisdominium Project; (i)
by-laws; (i) code of regulations; and (iv) other equivalent documeris. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuani to tha Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wit 2 qonerally
accepted insurance carrier, a "master”™ or "blanket" policy on the Condominiuri -~ Project
which is salisfactory to Lender and which provides insurance coverage in the arounts
{including deductible levels), for the periods, and against loss by fire, hazards inciuded
within the tarm “extended coverage,” and any other hazards, Including, but not limited fo,
earthquakes and floods, frcom which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

-8R (0411) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
Instaliments for property insurance on the Property, and (if) Borrower's obligation under
Sectinn 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extrnt that the required coverage is provided by the Owners Association palicy.

Wiat_Lender requires as a condition of this waiver can change during the term of the
loan.

Borrevier _shall give Lender prompt notice of any lapse in required property insurance
coverage provided hy the master ar blanket policy.

in the event ot a distribution of property insurance proceeds in lieu of restoration or
repair following a /zss to the Property, whether to the unit or to common slements, any
proceeds payable to Zavower are hereby assigned and shall be paid to Lender for
application to the sums sucured by the Sacurity Instrument, whether or not then dus, with
the excess, if any, paid to Borrower.

C. Public Llability Insuranes. Borrower shall take such actions as may be reasonable
o insure that the Owners Acsrciation maintains a public liability insurance policy
acceptable in form, amount, and extent r coverage to Lender.

D. Condemnation. The proceeds of.any award or claim for damages, direct or
consequential, payable to Bomower in coanecdon with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or far any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sicured by the Security Instrument as
provided in Section 11.

E. Lander's Prior Consent. Borrower shall not,-cxcept after notice to Lender and with
Lender's prior written consent, either partition or subdivid: tha Praperty or consent to: (i)
the abandonment or termination of the Condominium Project, oxcept for abandonment or
termination required by law In the case of substantial destruction. y-fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i) cny amendment to any
provision of the Constituent Documents if the provision Is for the express bensfit of Lender,
{iii} termination of professional management and assumption of self-nianpzement of the
Owners Assoclation; or {iv) any action which would have the effact of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lerde:,

F. Remedies. If Barrower does not pay condominium dues and assessme’s, when
due, then Lender may pay them. Any amounis disbursed by Lender uncer this patzgragh F
shall bacome additonal debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upeon
notice from Lender fo Borrower requesting payment.

|nitlalsﬁ: Adl ,j <,
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.

{Seal)
-Barrower

(Seal)
-Borrower

{Secl)
<Borrower

{Seal)
-Borrower

7/&% 20, Corl (seal)

FRANK ¥ COOK -Barcower

Jq.‘%& /W/%ﬁ (Seal)
SYU?(A ¥ COOK -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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