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MODIFICATION AGREEMENT

This MODIFICATION AGREEMENT entered into at Providence, Rhode Island, as of April 2, 2008
and effective as of March 7, 2008, between Nick's Rental Mngmt. Co., an lllinois corporation, with an
address of 20340 S. Torrence Avenue, Lynwood, lllinois 60411 (the "Borrower") and RBS Citizens, N.A.,
d/bfa Charter~Cne a national banking association with an address of One Citizens Plaza, Providence,
Rhode Island 02303 (the "Bank").

WHEREAS, inz. Bank established a revolving line of credit (the "Revolving Loan") for Borrower
which matures on Januzcy 15, 2009 (the "Maturity Date") respecting which Bank agreed to Lend to
Borrower upon Borrower's rzouest, but subject to the terms and conditions set forth in various loan
documents, of up to Five Hundred Thousand Dollars and Zero Cents ($500,000.00) (the "Revolving
Loan Amount");

WHEREAS, pursuant to one ar mare previous amendments, modifications or supplements the
original loan amount was increased to $2,2£0,000.00;

WHEREAS, pursuant to one or more previnus amendments, medifications or supplements the
original loan was changed from a Revolving Demanc Note to a Revolving Term Note with a maturity
date.

WHEREAS, the Revolving Loan is evidenced by tnat Zertain Revolving Term Note, dated May 9,
2007 (as previously amended, modified or supplemented, the ‘Note"), by the Borrower in favor of the
Bank in the face amount of the Revolving Loan Amount;

WHEREAS, in connection with the Revolving Loan, Borrowér entered into that certain Loan
Agreement, dated May 9, 2007 (as previously amended, modified- %1 supplemented, the "Loan
Agreement");

WHEREAS, as further security for the Loan, the Bank has been granted a Murtgage, dated May
9, 2007 (as previously amended, modified or supplemented, the "8141-43 S. Kingsian Msrtgage”), given
by Nick's Rental Mngmt. Co. and encumbering certain real property located at 814443 S. Kingston,
Chicago, lllinois 60617 (the "8141 -43 S. Kingston Real Property");

WHEREAS, as further security for the Loan, the Bank has been granted a Mortgage, dated May
9, 2007 (as previously amended, modified or supplemented, the "211-217 E. 71st Street Mortgage”),
given by Nick's Rental Mngmt. Co. and encumbering certain real property located at 211-217 E. 71st
Street, Chicago, lllinois 60619 (the "211-217 E. 71st Street Real Property");

WHEREAS, as further security for the Loan, the Bank has been granted a Mortgage, dated May
9, 2007 (as previously amended, modified or supplemented, the "2845 E. 77th Street Mortgage”), given
by Nick's Rental Mngmt. Co. and encumbering certain real property located at 2845 E. 77th Street,
Chicago, illinois 60649 {the "2845 E. 77th Street Real Property");

WHEREAS, as further security for the Loan, the Bank has been granted a Mortgage, dated May
9, 2007(as previously amended, modified or supplemented, the "217468-21913 S. Jeffrey Mortgage"),
given by Nick's Rental Mngmt. Co. and encumbering certain real property located at 21746-21913 S.
Jeffrey, Sauk Village, lllinois 60411 (the "21746-21913 S. Jeffrey Real Property");
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WHEREAS, as further security for the Loan, the Bank has been granted a Mortgage, dated May
9, 2007 (as previously amended, modified or supplemented, the "1265 Cunningham Mortgage"), given by
Nick's Rental Mngmt. Co. and encumbering certain real property located at 1265 Cunningham, Calumet
City, Hinois 60409 (the "1265 Cunningham Real Property");

WHEREAS, as further security for the Loan, 8141-43 S. Kingston LLC issued a guaranty, dated
May 9, 2007 (as previously amended, modified or supplemented, the "8141-43 S. Kingston LLC
Guaranty"), pursuant to which 8141-43 S. Kingston LLC guaranteed to the Bank the payment and
performance of all of the Borrower's obligations with respect to the Loan and the other Loan Documents
(as hereinafter defined),

WHEREAS, as further security for the Loan, Niksa Mihaljevic aka Nick Mihaljevic issued a
guaranty, dat=d May 9, 2007 (as previously amended, modified or supplemented, the " Niksa Mihaljevic
aka Nick Mihaljevic Guaranty"), pursuant to which Niksa Mihaljevic aka Nick Mihaljevic guaranteed to the
Bank the payment #nd performance of all of the Borrower's obligations with respect to the Loan and the
other Loan Documents (as hereinafter defined);

WHEREAS, as further security for the Loan, 2845 E. 77th Street, LLC issued a guaranty, dated
May 9, 2007 (as previous!v-amended, modified or supplemented, the "2845 E. 77th Street, LLC
Guaranty"), pursuant to which 2845 E. 77th Street, LLC guaranteed to the Bank the payment and
performance of all of the Borrower's obligations with respect to the Loan and the other Loan Documents
(as hereinafter defined);

WHEREAS, as further security for‘te,Loan, Cunningham 1265, LLC as Beneficiary to Standard
Bank Trust Agreement dated October 26, 233 .and known as Trust # 19129 issued a guaranty, dated
May 9, 2007 (as previously amended, modiied <r supplemented, the "Cunningham 1265, LLC as
Beneficiary to Standard Bank Trust Agreement daed October 28, 2005 and known as # 19129
Guaranty"), pursuant to which Cunningham 1265, LLC. a8 Beneficiary to Standard Bank Trust Agreement
dated October 26, 2005 and known as # 19129 guarant:er to the Bank the payment and performance of
all of the Borrower's obligations with respect to the Loan anr the other Loan Documents (as hereinafter

defined),

WHEREAS, as further security for the Loan, 217 E. 71st, . LC jssued a guaranty, dated May 9,
2007 (as previously amended, modified or supplemented, the “217 E 71st, LLC Guaranty"), pursuant to
which 217 E. 71st, LLC guaranteed to the Bank the payment and perfurnarice of all of the Borrower's
obligations with respect to the Loan and the other Loan Documents (as hereirafter defined),

WHEREAS, as further security for the Loan, 21746-21913 S. Jeffrey LLC issued a guaranty,
dated May 9, 2007 (as previously amended, modified or supplemented, the "21746-21374.S. Jeffrey LLC
Guaranty"), pursuant to which 21746-21913 S. Jeffrey LLC guaranteed to the Bank *ie” payment and
performance of all of the Borrower's obligations with respect to the Loan and the other Loan Documents
{as hereinafter defined);

WHEREAS, the Loan Agreement, the 8141 -43 S. Kingston Mortgage, the 211-217 E. 71st Street
Mortgage, the 2845 E. 77th Street Mortgage, the 21746-21913 S. Jeffrey Morigage, the 1265
Cunningham Mortgage, the Note, the 8141-43 S. Kingston LLC Guaranty, the Niksa Mihaljevic aka Nick
Mihaljevic Guaranty, the 2845 E. 77th Street, LLC Guaranty, the Cunningham 1265, LLC as Beneficiary
to Standard Bank Trust Agreement dated October 26, 2005 and known as Trust # 19129 Guaranty, the
217 E. 71st, LLC Guaranty and the 21746-21913 S. Jeffrey LLC Guaranty and all other documents and
instruments executed in connection with or relating to the Loan are referred to herein, collectively, as the
“Loan Documents"; and the 8141 -43 S. Kingston Real Property, the 211-217 E. 71st Street Real
Property, the 2845 E. 77th Street Real Property, the 21746-21913 S. Jeffrey Real Property and the 1265
Cunningham Real Property and all other collateral granted to the Bank to secure the Loan is referred to
herein, collectively, as the "Collateraf”,
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WHEREAS, the Borrower has requested and the Bank has agreed to release coflateral applicable
to the Loan;

WHEREAS, 8141-43 S. Kingston LLC (the "Released Guarantors") desires to be released from
their respective obligations under the Guaranty and Niksa Mihaljevic aka Nick Mihaljevic, 2845 E. 77th
Street, LLC, Cunningham 1265, LLC as Beneficiary to Standard Bank Trust Agreement dated October 26,
2005 and known as Trust # 19129, 217 E. 71st, LLC and 21746-21913 S. Jeffrey LLC will remain as a
guarantor (the "Remaining Guarantors"); and

WHEREAS, the Lender is willing to permit the release of Guarantors subject to the terms and
pravisions of this/Acreement.

WHEREAS, tle Barrower has requested and the Bank has agreed to reduce the amount of
availability under the Loan Cucuments;

WHEREAS, the Borrowel and the Bank have agreed to modify the Loan and the Loan
Documents in accordance with the terms of this Agreement.

NOW THEREFORE, for good a:in vialuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Bank and the Buricwer mutually agree as follows:

1. MODIFICATION

1.1 Recitals and Representations Accurate. The.ubove recitals are hereby made a part of this
Agreement and the Borrower acknowledges and agrees that.2ach of the recitals is true and correct.

1.2 Ratification. All of the terms, covenants, provisions, re resentations, warranties, and conditions
of the Loan Documents, as amended or modified hereby, are ra‘ined, acknowledged, confirmed, and
continued in full force and effect as if fully restated herein.

1.3 Collateral. The Borrower confirms and ratifies its continuing raorinage, pledge, assignment,
and/or grant of security interest in and lien on the Collateral to and in favor of the-Bank as set forth in the

Loan Documents.

14 Releasing Collateral. In order to further secure the obligations of the Borrower 10 the Bank under
the Loan Documents, the Borrower is granting or causing to be granted to the Bank on (hz-date hereof
such released collateral described in Schedule A, attached hereto (the "Released Collateral ).

1.5 Release of Liability.

(@) Lender does for itself, and its successors and assigns, hereby fully and forever
release and discharge (the "Release”) the Released Guarantors and their respective successors, assigns,
heirs and personal representatives, from each and every one of their obligations under the Loan
Documents, and from any and all claims, causes of action and/or liabilities of every nature and description
arising out of such Loan Documents. Lender covenants and agrees that it will not sue, file a complaint
against, or commence any legal proceedings against any or all of the Released Guarantors and/or their
respective successors, assigns, heirs and personal representatives, for any claims or causes of action
arising from, or out of, the Loan Documents.

{b) Each of the Released Guarantors does for herself or himself and their respective
successors, assigns, heirs and personal representatives, hereby fully and forever release and discharge
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Lender and its successors and assigns from each and every one of its obligations under each of the Loan
Documents, and from any and all claims, causes of action and/or liabilities of every nature and description
arising out of such Loan Documents. Each of the Released Guarantors covenants and agrees that he or
she will not sue, file a complaint against, or commence any legal proceedings against, Lender and/or its
successors and assigns for any claims or causes of action arising from, or out of, the Loan Documents.

16 Reduced Availability. Availability under the Loan Documents shall be reduced from Two Million
Two Hundred Thousand Dollars and Zero Cents ($2,200,000.00) to One Million Nine Hundred
Thousand Dollars and Zero Cents ($1,900,000.00) (the "Revised Borrowing Limit") and all references to
availability in the Loan Documents shall be modified accordingly. All amounts outstanding under the
Loan Documents in excess of the Revised Borrowing Limit, and all fees due and owing under the Loan
Documents, shail be paid to the Bank simultaneously with the execution of this Agreement.

1.7 Principal 3alance. The Borrower acknowledges and agrees that the current outstanding principai
balance of the Nole as of the date hereof is $2,153,114.49.

18 Representations #nd Warranties. The Borrower hereby represents and warrants to the Bank that:

(a) The person execuring this Agreement is duly authorized to do so and to bind the Borrower to
the terms hereof;

(b} Each of the Loan Docunienis is a valid and legal binding obligation of the Borrower,
enforceable in accordance with-its terms, and is not subject to any defenses, counterclaims, or.
offsets of any kind;

(c) All financial statements delivered to the Pank were true, accurate and complete, in all material
respects, as of the date of delivery to the Bank;

(d} Since the date of the Loan Documents ther¢ has been no material adverse change in the
condition, financial or otherwise, of the Borrower, exczpt as disclosed to the Bank in writing;

(e) There exists no action, suit, proceeding or investigation, 4t iaw or in equity, before any court,
board, administrative body or other entity, pending or threatered, affecting the Borrower or its
property, wherein an unfavorable decision, ruling or finding 'woiid materially adversely affect
the business operations, property or financial condition of the Beirower; and

(f) There exists no event of default, or other circumstance that with the pzissaae of time or giving
of notice or both will become an event of default, under any of the Loan Docuinents.

19 Interest. Fees, Costs and Expenses. The Borrower shall, simultaneously with inz axecution of
this Agreement, pay to the Bank all accrued interest owing on the Loan as of the date of thie Aareement
together with all fees, costs and expenses due and owing to the Bank by the Borrower under ihe Loan
Documents.

110  Fees. The Borrower agrees to pay the Bank a Documentation fee in the amount of $500.00 at
the time of the execution and delivery of this agreement.

2. MISCELLANEOUS

2.1 Set-Off. The Borrower hereby grants to the Bank a continuing lien and security interest in any
and all deposits or other sums at any time credited by or due from the Bank or any Bank Affiliate {as
hereinafter defined) to the Borrower and any cash, securities, instruments or other property of the
Borrower in the possession of the Bank or any Bank Affiliate, whether for safekeeping or otherwise, or in
transit to or from the Bank or any Bank Affiliate (regardless of the reason the Bank or Bank Affiliate had
received the same or whether the Bank or any Bank Affiliate has conditionally released the same) as
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security for the full and punctual payment and performance of all of the liabilities and obligations of the
Borrower to the Bank or any Bank Affiliate and such deposits and other sums may be applied or set off
against such liabilities and obligations of the Borrower to the Bank or any Bark Affiliate at any time,
whether or not such are then due, whether or not demand has been made and whether or not other
collateral is then available to the Bank or any Bank Affiliate.

The term "Bank Affiliate" as used in this Note shall mean any "Affiliate” of the Bank or any lender
acting as a participant under any loan arrangement between the Bank and the Borrower. The term
"Affiliate" shall mean with respect to any person, {a) any person which, directly or indirectly through one or
more intermediaries controls, or is controlled by, or is under common control with, such person, or (b) any
person who is a director or officer (i) of such person, (i) of any subsidiary of such person, or (iii) any
person described in clause (a) above. For purposes of this definition, control of a person shail mean the
power, direct ar indirect, (x) to vote 5% or more of the Capital Stock having ordinary voting power for the
election of directers (or comparable equivalent) of such person, or (y) to direct or cause the direction of
the management and policies of such person whether by contract or otherwise. Control may be by
ownership, contract.ar stherwise.

22 Release of the Bunk: The Borrower hereby confirms that as of the date hereof it has no claim,
set-off, counterclaim, defenise...or other cause of action against the Bank including, but not limited to, a
defenses of usury, any claim or-cause of action at common law, in equity, statutory or otherwise, in
contract or in tort, for fraud, mafzasance, misrepresentation, financial loss, usury, deceptive trade
practice, or any other loss, damage or iiability of any kind, including, without limitation, any claim to
exemplary or punitive damages arising.aut.of any transaction between the Borrower and the Bank. To
the extent that any such set-off, counterclaim, defense, or other cause of action may exist or might
hereafter arise based on facts known or unknoawn that exist as of this date, such set-off, counterclaim,
defense and other cause of action is hereby expressly and knowingly waived and released by the
Borrower. The Borrower acknowledges that this rilease is part of the consideration to the Bank for the
financial and other accommodations granted by the ba’ik 'n this Agreement.

2.3 Costs and Expenses. The Borrower shall pay to4ne Rank on demand any and all costs and
expenses (including, without limitation, reasonable attorneys’ fees and disbursements, court costs,
litigation and other expenses) incurred or paid by the Bank ir esteklishing, maintaining, protecting or
enforcing any of the Bank's rights or any of the obligations owing by the Porrower to the Bank, including,
without limitation, any and all such costs and expenses incurred or pais by the Bank in defending the
Bank's security interest in, title or right to, the Collateral or in colleciing or attempting to collect or
enforcing or attempting to enforce payment of the Loan.

2.4 Indemnification. The Borrower shall indemnify, defend and hold the Bank ara ihe Bank Affiliates
and their directors, officers, employees, agents and attorneys (each an "Indemnitec”) n<rmless against
any claim brought or threatened against any Indemnitee by the Borrower or any guaranie! or endorser of
the obligations of the Borrower to the Bank, or any other person (as well as from attornzys' fees and
expenses in connection therewith) on account of the Bank's relationship with the Borroveer, or any
guarantor or endorser of the obligations of the Borrower to the Bank (each of which may be defended,
compromised, settled or pursued by the Bank with counse! of the Bank's election, but at the expense of
the Borrower), except for any claim arising out of the gross negligence or willful misconduct of the Bank.
The within indemnification shall survive payment of the obligations of the Borrower to the Bank, and/or
any termination, release or discharge executed by the Bank in favor of the Borrower,

2.5 Severability. If any provision of this Agreement or portion of such provision or the application
thereof to any person or circumstance shall to any extent be held invalid or unenforceable, the remainder
of this Agreement (or the remainder of such provision) and the application thereof to other persons or
circumstances shall not be affected thereby.

26 Counterparts. This Agreement may be executed in two or mere counterparts, each of which shall
be an original, but all of which shall constitute but one agreement.




0811416034 Page: 7 of 16

UNOFFICIAL COPY

27 Complete Agreement. This Agreement and the other Loan Documents constitute the entire
agreement and understanding between and among the parties hereto relating to the subject matter
hereof, and supersedes all prior proposals, negotiations, agreements and understandings ameng the
parties hereto with respect to such subject matter.

2.8 Binding Effect of Agreement. This Agreement shall be binding upon and inure to the benefit of
the respective heirs, executors, administrators, legal representatives, successors and assigns of the
parties hereto, and shall remain in full force and effect (and the Bank shall be entitled to rely thereon) until
released in writing by the Bank. The Bank may transfer and assign this Agreement and deliver the
Collateral to the assignee, who shall thereupon have all of the rights of the Bank; and the Bank shall then
be relieved and discharged of any responsibility or liabifity with respect to this Agreement and the
Collateral. Except as expressly provided herein or in the other Loan Documents, nothing, expressed or
implied, is iriended to confer upon any party, other than the parties hereto, any rights, remedies,
obligations or liakilities under or by reason of this Agreement or the other Loan Documents.

29 Further Assurances. The Borrower will from time to time execute and deliver to the Bank such
documents, and take o” cause to be taken, all such other further action, as the Bank may request in order
to effect and confirm or'vest more securely in the Bank all rights contemplated by this Agreement
{including, without limitation, /r3-correct clerical errors) or to vest more fully in or assure to the Bank the
security interest in the Collateral o to comply with applicable statute or faw and to facilitate the collection
of the Collateral (including, without uimitation, the execution of stock transfer orders and stock powers,
endorsement of promissory notes and insiruments and notifications to obligors on the Collateral). To the
extent permitted by applicable law, ihe-Rorrower authorizes the Bank to file financing statements,
continuation statements or amendments witiiaut the Borrower's sighature appearing thereon, and any
such financing statements, continuation stateritrnts or amendments may be signed by the Bank on behalf
of the Borrower, if necessary, and may be filed at ary.time in any jurisdiction. The Bank may at any time
and from time to time file financing statements, ccntinuation statements and amendments thereto which
contain any information required by the lllinois Uniforn Commercial Code, 810 ILCS 5/1-101 et seq. as
amended from time to time (the "Code") for the sufficicney or filing office acceptance of any financing
statement, continuation statement or amendment, including w!iether the Borrower is an organization, the
type of organization and any organization identification numker issued to the Borrower. The Borrower
agrees to furnish any such information to the Bank promptly upon request. In addition, the Borrower shall
at any time and from time to time take such steps as the Bank may reasrnably request for the Bank (i) to
obtain an acknowledgment, in form and substance satisfactory totie, Bank, of any bailee having
possession of any of the Collateral that the bailee holds such Collaterzi fur the Bank, (ii} to obtain
"control" (as defined in the Code) of any Collateral comprised of deposit accounts, electronic chattet
paper, letter of credit rights or investment property, with any agreements establishing control to be in form
and substance satisfactory to Bank, and (iii) otherwise to insure the continued perfecion and priority of
the Bank's security interest in any of the Collateral and the preservation of its rigats therein. The
Borrower hereby constitutes the Bank its attorney-in-fact to execute, if necessary, ‘ard-tile all filings
required or so requested for the foregoing purposes, all acts of such attorney being herelsy ratified and
confirmed; and such power, being coupled with an interest, shall be irrevocable until this' Agreement
terminates in accordance with its terms, all obligations of the Borrower te the Bank are irrevocably paid in
full and the Collateral is released.

2.10  Amendments and Waivers. This Agreement may be amended and the Borrower may take any
action herein prohibited, or omit to perform any act herein required to be performed by it, if the Borrower
shall obtain the Bank's prior written consent to each such amendment, action or omission to act. No
delay or omission on the part of the Bank in exercising any right hereunder shall operate as a waiver of
such right or any other right and waiver on any one or more occasions shall not be construed as a bar to
or waiver of any right or remedy of the Bank on any future occasicn.

211  Terms of Agreement. This Agreement shall continue in force and effect so long as any obligation
of the Borrower to Bank shall be outstanding and is supplementary to each and every other agreement
between the Borrower and Bank and shall not be so construed as to limit or otherwise derogate from any
of the rights or remedies of Bank or any of the liabilities, obligations or undertakings of the Borrower
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under any such agreement, nor shall any contemporaneous or subsequent agreement between the
Borrower and the Bank be construed to limit or otherwise derogate from any of the rights or remedies of
Bank or any of the liabilities, obligations or undertakings of the Borrower hereunder, unless such other
agreement specifically refers to this Agreement and expressly so provides.

2.12  Notices. Any notices under or pursuant to this Agreement shall be deemed duly received and
effective if delivered in hand to any officer of agent of the Borrower or Bank, or if mailed by registered or
certified mail, return receipt requested, addressed to the Borrower or Bank at the address set forth in this
Agreement or as any party may from time to time designate by written notice to the other party.

213  llinois Law. This Agreement has been executed or completed and is to be performed in iHlinois,
and it and all transactions thereunder or pursuant thereto shall be governed as to interpretation, validity,
effect, rights.‘duties and remedies of the parties thereunder and in all other respects by the laws of
fllinois.

214  Reproducticis’ This Agreement and all documents which have been or may be hereinafter
furnished by Borrower 1o the Bank may be reproduced by the Bank by any photographic, photostatic,
microfilm, xerographic or'siriilar process, and any such reproduction shall be admissible in evidence as
the original itself in any judicizi or administrative proceeding (whether or not the original is in existence
and whether or not such reprodusiion was made in the regular course of business).

2.15 Venue. Borrower irrevocably subnits to the nonexclusive jurisdiction of any Federal or state court
sitting in Illinois, over any suit, action orpruceeding arising out of or relating to this Agreement. Borrower
irrevocably waives to the fullest extent it 1oy effectively do so under applicable law, any objection it may
now or hereafter have to the laying of the vepae of any such suit, action or proceeding brought in any
such court and any claim that the same has been brzught in an inconvenient forum. Borrower irrevocably
appoints the Secretary of State of the State of lllinvis as its authorized agent to accept and acknowledge
on its behalf any and all process which may be servec in'any such suit, action or proceeding, consents to
such process being served (i) by mailing a copy thereof by registered or certified mail, postage prepaid,
return receipt requested, to Borrower's address shown above or.as notified to the Bank and (it) by serving
the same upon such agent, and agrees that such service shail in every respect be deemed effective
service upon Borrower.

2.16  JURY WAIVER. BORROWER AND BANK EACH HEREEY ANOWINGLY, VOLUNTARILY
AND INTENTIONALLY, AND AFTER AN OPPORTUNITY TO CONSuULT '¥ITH LEGAL COUNSEL,
WAIVE (A) ANY AND ALL RIGHTS TO A TRIAL BY JURY IN ANY ACT{/ON OR PROCEEDING IN
CONNECTION WITH THIS AGREEMENT, THE OBLIGATIONS, ALL MATTERS CONTEMPLATED
HEREBY AND DOCUMENTS EXECUTED IN CONNECTION HEREWITH AND (3) AGREE NOT TO
SEEK TO CONSOLIDATE ANY SUCH ACTION WITH ANY OTHER ACTION IN WH!C¢ & JURY TRIAL
CAN NOT BE, OR HAS NOT BEEN WAIVED. THE BORROWER CERTIFIES THAT ~ZITHER THE
BANK NOR ANY OF ITS REPRESENTATIVES, AGENTS OR COUNSEL HAS RE™RESENTED,
EXPRESSLY OR OTHERWISE, THAT THE BANK WOULD NOT IN THE EVENT OF .N'( SUCH
PROCEEDING SEEK TO ENFORCE THIS WAIVER OF RIGHT TO TRIAL BY JURY,

Executed on this day April 2, 2008.
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Borrower:

Nick's Rental Mngmt. Co.

/&((7

I Z/{(:

By: {7
/Niksa Mihaffevic, Wdent

Accepted: R3S Litizens, N.A., d/b/a Charter One

(Wpin, & !L%%

Name: Glynis Burk
Title: Senior Vice President

For good and valuable coneideration, the receipt and sufficiency of which are hereby
acknowledged, the undersigned guarantor/s)-hereby irrevocably and unconditionally acknowledge and
confirm to the Bank that the guaranty of th& abligations of the Borrower including without limitation
respecting the Note continues in full force and effect and is a valid and binding obligation of the
undersigned guarantor(s) in accordance with its terms, that no defenses, offsets, claims, counterclaims
exist with respect to such guaranty(s), and that each such guaranty is enforceable in accordance with its
terms, and guarantees and shall continue to guarantee ‘i 2ccordance with its terms the performance of
all amounts guaranteed thereby including without limitzuon _in addition to all other liabilites and
obligations guaranteed thereby, alt liabilities and obligations ¢i the Borrower to the Bank respecting the
Note and the other Loan Documents as affected hereby.

Executed on this day April 2, 2008.

Released Guarantor:

8141-43 S.WLC /
By: // ¢ / %

Z
Aiksa Mihaljevic aka Nick Mipdlievic, Managing Member

Guarantor”

)ﬁksa Mihalievic aka Nick Mi

10
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Guarantor:

7
2845 E. 77th Street. Lc/é
/ W
~ _ g /
: / /4K, |

By
/Niksa Mihaljevic aka Nigk Minaljevic, Managing Member

Guarantor;

Cunningham 1265, LLC as Beneficiary to Standard Bank Trust
Agreement dated October 26, 2005 and known as Trust #

Wy

/Niksa Mihaljevicaka N%haljevic, Managing Member

T
Tl

Guarantor;

217E. 71st7 | /
[y M //z‘" s /‘)]
By: // %M( // ‘ ¢

Xiksa Mihaljevic &ka Nick bthaljevic, Managing Member

Guarantor:

21746-21913 s/:ﬁrfm
s w —
By: // Lt %(’((U

| /P(iksa Mihaljevicka NickMibélievic, Managing Member
L.

11

Medification-Extension Agreements(2).1if © 2008 Medici, a division of Wolters Kluwer Financial Services
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SCHEDULE A
RELEASED COLLATERAL

Mortgage in the name of 814143 S. Kingston, LLC, as to parcel 13 located at 8141-8143 S. Kingston,
Chicago, lHinois 60617

12
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STATE OF ILLINOIS
}SS
COUNTY OF COOK

The forgoing instrument was acknowledged before me this 2™ day of April, 2008 by
Niksa Mihaljevic aka Nick Mihaljevic, Managing Member of Nick's Rental Mngmt. Co., an lllinois

5\_//)'\0/”’% MW

Maria Garcla” Notary Public
My commission expires: 1/17/2010

STATE OFILLINOIS

}SS

COUNTY Cr £O0K

The forgeina-instrument was acknowledged before me this 2" day of April, 2008 by
Niksa Mihaljevic aka Wick Mihaljevic, Managing Member of 2845 E. 77" Street, LLC, an Iflinois
limited liability company, cn behalf of such limited liability company.

W%

Maria Gagéia, Notary Public
My commission expires: 1/17/2010

5V A‘:"
.

STATE OF ILLINGIS

}SS

COUNTY OF COOK

The forgoing instrument was acknowledged before me-this 2" day of April, 2008 by
Niksa Mihaljevic aka Nick Mihaljevic, Managing Member of Cunringham 1265, LLC Benefidiary to
Standard Bank Trust Agreement dated October 26, 2005 and Kriown-as Trust #19129, on behalf
of such limited liakility company.

OFFICIAL SEAL

Nokyy Public - State of Mnois
Wcmmswmniz. 2010

sy [P

\_  Maria Garcia, Nolary Public
My commission expires: 1/17/2010

- -

STATE OF ILLINOIS
} S8
COUNTY OF COOK

The forgoing instrument was acknowledged before me this 2" day of April, 2008 by
Niksa Mihaljevic aka Nick Mihaljevic, Managing Member of 21746-21913 S. Jeffrey, LLC, an
lllinois limited liability company, on behalf of such limited liability company.

-

{ M-}s( /2@“4
— Marié?ircia, Notary Public

My commissidn expires: 1/17/2010

OFFICIAL SEAL
-,:AJ!A GARCIA

ic - State of Hinols
| My Commission Expires Jan 17, 2010
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Title No.: 08-0167
Agent Order/File No.: 08-0167

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

PARCEL 1:
UNIT NUMBERS 11, 1S, 2N, 28, 3N, AND 3S IN THE 21746 JEFFREY CONDOMINIUM, AS DELINEATED ON

A SURVEY OF THE +OLLOWING DESCRIBED REAL ESTATE: LOT 10 IN LORAC SUBCIVISION, UNIT
NUMBER 2, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 25, TOWNSHIP 35 NORTH,
RANGE 14 EAST OF THF THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CCNDOMINIUM RECORDED AS DOCUMENT NUMBER 25382776, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PINS: 32-25-300-038-1001, 32-25-300-026-1002, 32-25-300-038-1003, 32-25-300-038-1004,
32-25-300-038-1005 AND 32-25-300-036:-100%

COMMONLY KNOWN AS: 21746 S. JEFFREY LT NUMBERS 1N | 1S, 2N, 2S, 3N, AND 35, SAUK VILLAGE,
IL

PARCEL 2:
LOT 1 IN LORAC SUBDIVISION UNIT II, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION
25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN: 32-25-300-023-0000

COMMONLY KNOWN AS:
21912 S. JEFFREY, SAUK VILLAGE, IL 60411

PARCEL 3:
LOT 43 IN LORAC SUBDIVISION UNIT II, BEING A SUBDIVISION OF PART OF THE WEST /72 OF SECTION
25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COC+ :COUNTY,

ILLINOIS.

PIN: 32-25-321-002-0000

COMMONLY KNOWN AS: 21838 S. JEFFREY, SAUK VILLAGE, IL 60411

PARCEL 4:

LOT 2 IN LORAC SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 25,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

PIN: 32-25-315-020-0000

ALTA Commitment - 2006
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LEGAL DESCRIPTION
(Continued})

COMMONLY KNOWN AS: 21831 S. JEFFREY, SAUK VILLAGE, IL 60411

PARCEL 5:
LOT 12 IN LORAC-GUBDIVISION UNIT II, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION
25, TOWNSHIP 35'NSRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN: 32-25-321-001-0000

COMMONLY KNOWN AS: 21652 S. .IEFFREY, SAUK VILLAGE, IL 60411

PARCEL 6:

LOT 1, LORAC SUBDIVISION, BEING A SU3D\VISION OF PART OF THE WEST 1/2 OF SECTION 25,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF T ETHIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART
THEREOF BOUNDED AND DESCRIBED AS FOLLUWS: BEGINNING AT THE NORTHWEST CORNER OF
SAID LOT 1 AND RUNNING THENCE NORTH 84 DEGRES 04 MINUTES 28 SECONDS EAST ON THE
NORTH LINE THEREOF 68.75 FEET TO A POINT ON ' Lit|E WHICH IS THE SOUTHWESTERLY
PRCLONGATION OF THE SOUTHEASTERLY LINE OF 21¢7H STREET AS HERETOFORE DEDICATED IN
SOUTHDALE SUBDIVISION UNIT NUMBER 2, [BEING A SUBLZiVISION OF PART OF THE AFORESAID
SECTION 25]; THENCE SOUTH 74 DEGREES 44 MINUTES 3182 ZONDS WEST ON SAID
SOUTHWESTERLY PROLONGATION 65.38 FEET TO THE NORT-ZASTERLY LINE OF JEFFREY AVENUE
AS HERETOFORE DEDICATED IN SOUTHDALE SUBDIVISION UNIT/NO! 2 AFORESAID; THENCE NORTH
33 DEGREES 11 MINUTES 01 SECONDS WEST ON SAID NORTHEASTERLY LINE 11.82 FEET TO THE
POINT OF BEGINNING.

PIN: 32-25-315-019-0000
COMMOCNLY KNOWN AS: 21825 S. JEFFREY, SAUK VILLAGE, IL 60411

PARCEL 7: :
LOT 7 IN LORAC SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 25,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 32-25-315-025-0000

COMMONLY KNOWN AS: 21913 S. JEFFREY, SAUK VILLAGE, IL 60411

PARCEL 8:

LOT 14 IN LORAC SUBDIVISION UNIT II, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION

25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

ALTA Commitment - 2006
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LEGAL DESCRIPTION
(Continued)

PIN: 32-25-321-003-0000

COMMONLY KNOWN AS: 21900 S. JEFFREY, SAUK VILLAGE, IL 60411

PARCEL S
LOT 11 IN LORAC SUTiVISION UNIT {l, BEING A SUBDIVISION OF THE PART OF THE WEST 1/2 OF

SECTION 25, TOWNGHI~ 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

PIN: 32-25-300-033-0000

COMMONLY KNOWN AS: 21752 S. JEFFREY, SAUK VILLAGE, IL 60411

PARCEL 10
THE SOUTH 25.65 FEET OF LOT 31 AND ALL Ct LOTS 32, 33, 34, 35, 36 AND 37 IN BLOCK 1 IN GREEN

LAKE ADDITION TO CALUMET CITY, ILLINOIS, BEING £. SUBDIVISION OF THE NORTH HALF OF THE
EAST 40 ACRES OF THE NORTHWEST QUARTER CF SECTION 19, TOWNSHIP 36 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THE RIGHT OF WAY OF THE PUBLIC SERVICE
COMPANY OF NORTHERN ILLINOIS, ALSO EXCEPTING T4Z ONE SQUARE ACRE OF THE NORTHWEST
CORNER THEREOF, CONVEYED TO THE TRUSTEES OF SCHZOLS OF SAID TOWNSHIP, IN COOK
COUNTY, ILLINOIS.

PIN: 30-19-100-125-0000

COMMONLY KNOWN AS: 1265 CUNNINGHAM, CALUMET CITY, il 60409

PARCEL 11 '

THE NORTHWESTERLY 75 FEET OF LOT 30 [ MEASURED ON THE NORTHEASTERLY, AND
SOUTHWESTERLY LINE THEREOF ] IN DIVISION 1 IN WESTFALL'S SUBDIVISION OF 205 ACRES BEING
THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTHEAST FRACTIONAL 1/4 OF SECTIZH | 30,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

ILLINOIS.

PIN: 21-30-402-010-0000

COMMONLY KNOWN AS: 2845 E. 77TH ST., CHICAGO, IL 60649

PARCEL 12:

LOT 12 (EXCEPT THE WEST 80 FEET THEREOF) IN BLOCK 8 IN PRESCOTT'S SUBDIVISION OF THE

EAST HALF OF THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

ALTA Commitment - 2006
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PIN: 20-27-103-003-0000

COMMONLY KNOWN AS: 211-217 E. 71ST ST, CHICAGO, IL 60619

ALTA Commitment - 2006




