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MORTGAGE

.. <THIS MORTGAGE ("Security Instrument”) is givenon  November 30, 1998 . The mortgagor is
George S. Orikos. Single/Never Married

(‘Borrower’). This Security Insirument is givento LaSalle Bank, F.S.B., A Corp. of the

United States of America . which is organized and
existing under the laws of Tha lnited States of America , and whose address is

4242 N. Harlem Ave., Norridge, T. 60634
(‘Lender?). Borrower owes Lender the princiuzi sum of One Hundred Five Thousand Dollars and

no/100 Dollars
U.S. $105,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for men’nly payments, with the full debt, if not paid earlier, due
and payable on December 1, 2028 . Trie Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nate, with intetcs?, end all renewals, extensions and modifications
of the Note; (b) the paymert of all other sums, with interest ‘advanced under paragraph 7 to protect the
securlty of this Security Instrument; and (c) the performance. i Borrower’s covenants and agreements
under this Security instrument and the Note. For this purpose, Boraowsr does hereby mortgage, grant and
convey to Lender the following described propeny located in  CooY

County. ftivions:
UNIT IN_ NOTTINGHAM WOODS CONDOMINIUM AS DELINEATED 0:~A SURVEY TH
FD%LD NG DESCRIBEH REAL ESTATE CERTAIN LgTS IN Né:I:TINGhAM -4OoDs, EFSUBEIVISIUN
BS NG A PLANNED UNIT DEY EOPMENT EN THE SOUTHWEST 1/4 OF SCCTION 20, PHNSHBP 35
NORTH RANGE 12 EAST OF THt THIRD RINCIP%L MER&DIAN WHICH SURvEY IS e TACHE AS
EXHIBIT A TO THE DECLA%A ION 0& CONDOMH!{ UM OW ERSUIP MADE BY SOATE BANK O
LOUNTRYSIDE Q ILLINg S BANﬁI G CORPORATION AS TRUSTEE UNDER SRUST ABREEMEHT
g oMRT g Ui 40 TR e el Wit s RO
AS gET FORTH IN SAID DECLARATI(EN ALL IN COOK COUNTY, TLLINCIS. ‘_h ELEMENTS
27-20_328-025-1025 , \',li.‘:n'..n‘-f" i:.l-'_ J-'QET ‘;{é __C_/I -] \%\
which has the address of 16462 S. Nottingham Ct.Unit 20 rland Park
[STREET] {CITY]
Minois 60467 ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fitures now or hereafter a part of the property. All replacements and additions shalt
also be covered by this Security Instrument. All of the faregoing is referred to in this Security Instrument as
the “"Propeity.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurlsdiction to constitute a uniform security instrument covering real

property.
UNIFOF:A COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymziit of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due ‘ne principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due unds¢ the Note.

2. Funds for Tex£s and [nsurance. Subject to applicable law or to a writien waiver by Lender,
Borrower shall pay to Lerdrr on the day monthly payments are due under the Note, untll the Note is paid in
full, a sum (“Funds”) for..\&) yeary taxes and assessments which may attain priority over this Security
Instrument as a lien on the Pr¢pety: (b) yeary leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licti.of the payment of mortgage Insurance premiums. These ftemns are
called “Escrow ltems.* Lender may, at'arv.time, collect and hold Funds in an amount not to exceed the
maximum amount & lender for a federalv rzisted morigage loan may require for Borrower's escrow
account under the federal Real Estate Semleriert Procedures Act of 1974 as amended from time to time, 12
U.S.C. 8 2601 et seq. ("RESPA"), unless another jaw that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds.in 2n amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the'basis of current data and rsasonable estimates of
expenditures of future Escrow ltems or otherwise in accoraznce with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is suct zn-institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lendzr may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow accoun., or werifying the Escrow Rems, unless
Lender pays Borrower interast on the Funds and applicable law perirics Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge vor-an-independent real estate tax
reporting service used by Lender in connectlon with this loan, unless apycatie law providas otherwise.
Unless an agrsement is made or applicable law requires interest to be paid, Leridar shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agrza In writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, witlowt charge, an annual
accounting of the Funds, showing credlits and debits 1o the Funds and the purpose forwiich each debit to
Ithet Funds was made. The Funds are pledged as additional security for all sums secured v this Security
nstrument,

If the Funds held by Lerider exceed the amounts permitted to be held by applicable law; Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. i the
amount of the Funds held by Lender at any time is net sufficient to pay the Escrow ltems when due, Lender
may so notify Barrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make Up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments
at Lender's sole discretion. '
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acqulsition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, ta principal due; and last, 1o
any late charges due under the Note.

-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prampty fumish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes
these paymer:s directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower sha! nromptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees !~ wiiting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contesisin good faith the lien by, or defends against enforcement of the llen in, legal
proceedings which in tne‘Lander's opinion operate to prevent the enforcement of the lien; or () secures
from the holder of the lier-an agreement satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender determinzs that any part of the Property is subject to a lien which may aftain priority
over this Security Instrument, Lcoer may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance~ 3orrower shall keep the improvements now existing or hereafter
erected on the Property insured against ioss by fire, hazards included within the term "extended coverage®
and any other hazards, including floods or d.oding, for which Lender requires insurance, This insurance
shall be maintained in the amounts and fo! the-periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in tiie Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptro!2 to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender afl receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt natice to the insurance carrier and L<nde.. Lender may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insuraiic pioceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repzir is ‘economically feasible and
Lender's security is not lessened. If the restoration or repair is not econon.ically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sutis s=cured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abaarons the Property,
of does not answer within 30 days a natice from Lender that the insurance carrier n2s riiered to sattle a
claim, then Lender may collect the insurance proceeds. Lender may use the procesds i repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then (ve -The 30-day
period wilt begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referrad to in paragraphs 1 ang 2 orp:hange
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrawer's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass'tﬁ_ Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Praperty as Borrower's princlpal
residence within sixty days after the exscution of this Security instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shali be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the ilen created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good falth determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also %a i default if Borrower, during the loan apptication process, gave materially false or inaccurate
information ¢o: statements to Lender (or failed to provide Lender with any material information) in
connection wit' the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupansy of the Property as a principal residence, If this Security Instrument Is on a leasehold,
Borrower shall conupiy with all the provisions of the lease. |f Borrower acquires fee title to the Property, the
teasehold and the fee tit.e =hall not merge unless Lender agrees to the merger in writing.

7. Protection of Len‘zr’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Propeiiy qsuch as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or reguavons), then Lender may do and pay for whatever Is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may Include paying
any sums secured by a lien which haa ranrity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering oa the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have (o do s0.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrowsi and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburse:nent at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pament.

8. Mortgage Insurance. If Lender required mortgaga insurance as a condition of making the Ioan
secured by this Security Instrument, Borrower shall pay the premii:ms required to maintain the mongage
insurance in effect. i, for any reason, the mortgage insurance :overage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required-to obtain coverage substantially
equivalent to the montgage insurance previously in effect, at a cost substzntially equivalent to the cost to
Borrower of the morgage insurance previousty in effect, from an alternate inortgage insurer approved by
Lender. if substantially equivalent mortgage insurance coverage is not availetle, Barrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insuranze premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiil ac cept, use and retain
these payments as a loss reserve in lieu of mortgage Insurance. Loss reserve paymicits may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and or the periods that
Lender requires) provided by an insurer approved by Lender again becomes avallable @nd Is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to 3i-vide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

o ghylnlfp?ﬁonﬁall LendBer ar its agent may make reasonable entries upon and inspections of the
roperty. Lender shall give Borrower notice at the time of or prior to an inspection specifvi
cause for the ingpection. P pe peciying reasonabe
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sumns secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vatue of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agr<e in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
surns securer ov this Security Instrument whether or not the sums are then due. '

If the Property i5 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make ari award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the nctive s given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or rerai~ of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrowver otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due cate of the monthly payments referred to in paragraphs 1 and 2 or change
the armmount of such payments.

11. Borrower Not Released; Forbrsarance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of th sums secured by this Security Instrument granted by Lender
10 any successar In interest of Borrower shelc 10t operate to release the liability of the original Borrower or
Borrower's successors in interest Lender shall “iot be required to commence proceedings against any
successor in interast or refuse to extend time for.nayment or otherwise modity amortization of the sums
secured by this Security Instrumant by reason of any dzmand made by the originat Borrower or Borrower's
successors in interest. Any forbearance by Lendet in exar.ising any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bomrower's ceverants and agreements shall be joint

~and several. Any Borrower who co-signs this Security Instrument bur des not exacute the Note: (a) is

co-signing this Security [nstrument only to mortgage, grant and convey f'at Borrower's interest in the
Property under the terms of this Security [nstrument; (b) is not personaly ubligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otha Borower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of s Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject 104 'aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other 'aan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already coflected from Bomrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by flrst class ma to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Boriawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumen’

17. Transfar > the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interest in it ’s cold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a naravl person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment iri fui of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this ozi'on, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums securec Uy this Security instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Leider may invoke any remedies permitted by this Security Instrument
without further notice or demand on Bo'rover.

18. Borrower’s Right to Reinstate. !l Gorrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Insirument discontinued at any time prior to the earier of; {a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Secunlly Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Buricwer: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no zcz.eleration had occurred; (b) cures any default of
any other covenants or agreements; (¢) pays all expenses ir_urred in enforcing this Security Instrument,
including, but not limited to, reasonable attornays' fees; ‘and-(d) takes such action as Lender may
reasonably require to assure that the lien of this Security [nstrurneiii; Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Insirume:t shali continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligatiars secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstete shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interez in the Note (together with
this Security instrument) may be sold one or more times without prior notice to Boirower. A sale may
result in a change in the entity (known as the "Loan Servicer”) that collects monthiy payments due under
the Note and this Security Instrument. There also may be one or more changes of (b2 Loan Servicer
unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will pe aiven written
notice of the change in accordance with paragraph 14 above and applicable law. The noticc wil state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage
or release of any Hazardous Substances on or In the Property. Borrower shall not do, nor aliow anyoné
else o do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presencs, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrawer shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. lf Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kergsene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materials
containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
*Environmerial Law” means federal laws and laws of the jurisdiction where the Property Is located that
relate to heait!r. safety or environmental protection.

NON-UNIFOPM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratzr; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach al 2ny covenant or agreement in this Security Instrument (but not prior to
acceleration under paruvraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (7} che action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the defautt on or befo:c t\ie date specified in the notice may result in acceleration of the sums
secured by this Security Instrumers, {oreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrowar of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-axistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defz ult ie not cured on or before the date specified in the notice,
Lender at its option may require Immedia’c payment in full of all sums secured by this Security
Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colioct all expenses incurred in pursuing the remedies
pr|0vided in this paragraph 21, including, but not iiv.ited to, reasonable attorneys’ fees and costs of
title evidence.

22, F!elease. Upon payment of all sums secured by *is Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower :hall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of home stead exemption in the Property.

24, Riders 1o this Security Instrument. If one or more riders are axceuted by Borrower and recorded
together with this Security Instrument, the covenants and agreemeris nf each such rider shall be
incorporated into and shall amend and supplement the covenants and arreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check appiicable box(es)]

L] Adjustable Rate Rider Condominium Rider (] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Blweekly Payment Rider
(] Balloon Rider D Rate improvement Rider D Second Home Rider
(1 other(s) [specify] U] wpARer
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) by Borrower and recorded with it.

Whtnesses:

e (SEAL)
George S. D \\os -BORROWER

v SEAL)
-BORROWER

. _(SEAL)
-BORROWER

{SEAL}
-BORROWER

__(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Below Ta's Line For Acknowledgment]

|, the undersigned --a Notary Public in and for said county and state do

T A

personally known to me to be the same person(s) whose name{s) 1S subscribed to the foregoing
instrument, app_ear:ed before me this day in person, acknowtedyesd that he/she  signed and
delivered the said instrument as  hiys /her free voluntary azcgor the uses and purposes therein

set forth, Moo
Given under my hand and officlal seql, this 30t day of” November: ,}i&
ﬁﬁﬁi‘“ﬁ%ﬂf’%‘?ﬁi L| hf ﬂ@f T
I

LISA M BURGOS /

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/06/89

Notary Hublic

This instrument was prepared by: Chandra Hort

Address. 12 Salt Creek lizne Suite 110
Hinsdale, IL{60521

ILLINO!S--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMDTIL//0894,/3014(0950)-L PAGE 8 OF 8
- 08114276

6l/¥1'd 6E#398821516 Ol a4 TP:9T 86, 1@ J3d




a0

UNOFFICIAL COPY

LOANNO. 0007156715

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismade this 30tk dayof MNovember, 1998 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrumertt”) of the same date given by the undersigned (the "Borrower'} to secure
Borrower's Noteto LaSalle Bank., F.S.B.., A Corp. of the United States of
pmerica ,

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

16462 $.. Nottingham Ct.Upit 20.,0rland Park,IL 60467
{Property Address]

The Property In<ivdes a unit in, together with an undivided interest in the common elements of, a
condominlum proicct known as:

NOTTINGHAM WOUJS
[Name of Condominium Project]

{the "Condominium Project’). If the owners association or other entity which acts for the Gondominium
Project {the "Owners Associat or’) holds title to property for the benefit or use of its members or
shareholders, the Property also Icludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s, interest.

CONDOMINIUM COVENANTS. I-aridition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveriant and agree as follows:

A. Condominium Obligations. Borrower ghal! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Frojest; () by-aws: (ii)) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whier due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associa'iori maintains, with a generally accepted
insurance carrler, a “master” or "blanket” policy on the Conderiinium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the pe fods, and against the hazards Lender
requires, including fire and hazards included within the term "extenuad coverage,” then:

() Lender waives the provision in Uniform Govenant 2 for th imonthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to malntain niizard insurance coverage on the
P(r;:_perly is deamed satisfied to the extent that the required coverage is providac by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insutanze coverage.

in the event of a distribution of hazard insurance proceeds in lleu of restoration orrep2ir following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security [rist tinent, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to Insure that
the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of (tjhehlgl-:nbor of_:jhe cfm:’non glen:}ema or for any %onveyance in lisu of condemnation, are hereby assigned
and s e paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Securi
instrument as provided in Uniform Covenant 10. Y y oourty
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E. Lender’s Prior Consemt. Borrower shall nol, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment ta any provision of the Constituent Documents if the provision is for the
exprass berafit of Lender;

(h.}-~ermination of professional management and assumption of self-management of the Owners
Assoclation; r

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by tns O ~ners Associalion unacceptable to Lender.

F. Remedies. (if Horrower does not pay condorminium dues and assessments when due, then Lender
may pay themn. Any amounits disbursed by Lender under this paragraph F shall became additional debt of
Borrower secured by the S zcurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts <:all bear interest from the date of disbursement at the Note rate and shail be
payable, with Interest, upon nvutive from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agreesb ! rms and provisions contgined in this
Condominium Rider.

\"}\ : (Seal)

Gerrge 5§, K0 s . -Borrower

Seal
\J -Bon('o:fzz

A (Seal}
-Borrower

A (Seal)
-Borrower
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