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MORTGAGE
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DEFINITIONS

Words vsed in multiple sections of this document tre dnfined helow ahd other ufords_ are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerrain rules regardiag ‘0= usage of words used in this document are
also provided in Seetion 16,

(A) "Security Instrument” means this document, which is dated Apri1 12, 2007 ,
together with all Riders to this document.
(B) "Borrower" is Mohammad S, Shah, Diverced and not siacs remarried.

1]

Borrower is the mortgagor under this Security Instrument. T DU
(C) "MERS" is Montgage Electronic Registration Systems, Inc. MERS is & scparate DOXPOI’ﬁﬁOf{ thxtls Y R
acting solely as a nominee for Lender and Lender's successors end assigns. MERS is the mortgazes .
under this Security Instrument. MERS is organized and existing under 1he laws of Delaware, and has an .
address and telephone oumber of P.O. Box 2026, Fliat, M1 48501-2026, tcl. (888) 679-MERS. '
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(D) "Lender" is Equifirst Corporation

Lenderisa Corporation
organized and existing under the (aws of North Carolina
Iznder's address is 500 Forest Point Circle, Charlotte, NC 28273

(¥) “Note" means the prormissory ntite signed by Barrower and dared April 12, 2007

The Note states thar Boruwer owes Lender three hundred ninety-five thousand and

00/100 Dollars

(U.S. $395,000.00 ) plus intcrest. Borrower has promised 1o pay ihis debt in regular Periodic

Payments arul 16 pay the debt in full not later than May 1. 2037 .

g") "Property" means the property that is described below under the heading "Treusfer of Rights in the
roperTy.

{G) "Loan" meanss the delt evidenced by the Note, plus inrerest, any prepsyment charges and late charges

dut under the Note, and all sums due under this Security Insirument, plus interest,

() "Riders” means all Riders 1o this Security Instramens thsc are oxccuted by Borrower. The following

Riders are 10 be executed by Borruwer feheck box as applicable):

?‘:]l Adjumable Raie Rider [_] Condominium Rider (! Sccond Homs Rider
~Rallogn Rider X1 Pianned Upir Development Ridor 14 Family Rider
‘j.] Y A Rider D Biweekly Payment Rider Orther(s) [specify)

ARM Fioor Rider

M "Applicabl: Lew" menns al conuulling applicable federa], ssatc and locul statutes, tegulations,
ordinances an< -adminiserative rules and orders (that have e effect of law) a8 well as all applicable final,
oon appealable judical Hpinions,

() "Community Aszochaion Thscs, Fees, and Assessments” means all dues, focs, asessments and other
charges that aro imposed on-Sorower or the Property by a condominfum association, homeowners
association or similar organ zatioL. L
(K) "Electronlc Funds Trascte:™ meaus aoy wansfer of funds, other than 3 trapsaction originated. by
check, dralt, or similar psper (nsrament, which is initisted through an electronic trmtinal, velephgmic -
instrumnent. computer, or magnetic (1pe 0.3 to order, instruct, ar authorize 8 financial inatitulion 10 dobit
or crodit an account. Such term includsc -Sul is not Jimited w, point-of-sale transfers, automared tolicr
machine ransacdons, Tansfers initlateé by rslechons, wirs transfers, and aulomated cledringhiouse
transfers, .

(1) "Escrow Iems" means those items that ane descried i Section 3, )
(M) “Miscellaneons Proceeds” means any compelsacion, serdement, award of damages, or proceeds pa{d
by any third party (other than insurance procseds paid undsr e coverages described in Section 3) for: (i)
dsmage 1o, or destruction of, the Property; (i) enndermruny or other 1aking of all or any part of the
Property:, (iii) conveyance in livu of condemmation; or (1) sits<presentations 6f, of omirsions es lo, e
vilue and/or conditiun of the Property,

(\) "Mortgugo Insurance” means insuzance protecling Leader .zainel the nonpayment of, or defuulr on,
the Loan. :
(0) "Periodic Payment” means the regularly schedulod amount due foi0) principal and iferest under the
Note, plus (ii) any amounts under Section 3 of this Security Insmument, "

(™ "RESPA" means the Real Estate Sewternent Procodures Act (12 U.S,C, weetion 2601 et seq.) and 118
implementing vogulation, Regulation X (24 C.F.R. Pert 3500), as they might be t=xned from lims to
lime, or any sdditional or successor lagislarion or regulation that governs the same & ibject marier, As used
in this Socuriry Instrument, “RESPA” refers 10 all requirements and restrictions that ars Lygosed in regard
1o 4 "foderally related mortgage loan” even if the Loan doex nol qualify as 8 “federully relyel-mortgage
loan" under RESPA. i
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(Q) "Successor in Interest of Burrower" means any parly that has taken title to the Property, whether or
0ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OE RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificalions of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For (his purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
t0 the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurizdicdon)
of Cook [Name of Recarding Jurisdicrion]:
See Attached Exhibit A

Parcel ID Nuaber: 07-13-305-001 which currently has the address of, .
455 Kerri Court [Street)
Schaumburg [cin, Minois 60173 {Zip Codc]
("Property Address"): ‘

TQGETHER WITH all the improvements now or hereafter ¢i2cied on the property, angall...
easements, appurteriances, and fixtwes now or hereafter a part of the-piupsity. All replacements and..
addirions shall also be covered by this Security Instrument. All of the forvzving is referted to in this.
Security Instrument as the "Property.” Borrower wnderstands and agrees (hat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessay to comply with law or
custorn, MERS (as nominee for Lender and Lender’s successors and assigns) has the (ight to exercise any
or all of those interests, including, but not limited to, the right to forcclose and sell e P operty; and 10
Eke any action required of Lender including, but not limited 10, releasing and cancelmy ihis Security

strument, _

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby comveye:: and has
the right to mortgage, grant and convey the Property and that the Property is uncacumbered, except for,
encumbrances of record. Borrower warrants and will defend generally the tille to the Property agaiogt all
claims and demands, subject to any encumbrances of record. iy

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiiform
covenants with limited variations by jurisdiction to constitute 2 uniform security mstrument covenng gea! :
property. Yo

p?'UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: . '
1, Payment of Principal, Interest, Escrow Itens, Prepayment Charges, and Late Charges.

Borrower ghall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall 2lso pay funds for Escrow ems-
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pursant 10 Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumcat received by Lender as pagment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Seurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrurnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicat to -
brire the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cacrert, without waiver of any rights hereunder or prejudice to its Tights to refuse such payment or partial
paymants in the future, but Lender is nor obligated to apply such payments at the time such payments are
acceptd. If each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest o4t urianplied funds. Lender may hald such unapplied funds until Borrower makes payment t bring
the Loan curcen.. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returii them to Borrower, If not apptied ealier, such funds will be applied 1o the outstanding
principal balance widzr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in 1he future against Lender shall relieve Borrower from making payments due urider
the Note and this Secuny {rstrument or performing the covenants and agreements secured by this Security -
Instrument. ! R s

2. Application of Payrients or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by T.ender shall be applied in the following order of priority: () interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymeats
shall be applied o each Periodic Paymiert in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second (0 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Now: .

If Lender reccives a payment from Borrows: Zor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paym<it may be applied to the delinquent pgymm~‘and
the late charge. If more than one Periodic Payment is outotnnling, Lender may apply any paymcnl_rwelvvd
from Borrower to the repayment of the Periodic Payments #/,-and to the extent that, each payment can be
paid in full, To the extent that any excess exists after the paymert is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any laie charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in thi: Mote. .

Any spplication of payments, insurance proceeds, or Miscellaneous Pioceeds to principal due under
the Note shall not cxtend or postpane the duc date, or change the amount, of the Periodic Payments..

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Veriodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for raym nt of amounts due
for: (a) taxes and assessments and other items which can attain priotity over this Sccuris; Tnstrument -as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propacy, if any (c)
premiums for any and a1l insurance required by Lender under Section 5; and (d) Mortgage. Insurarice.
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of ortgage
Insurance premiums in accordance with the provisions of Section 10. These itetns are.called "Escrow A
lems.” At origination or &t any time during the term of the Loan, Lender may require that, Community.
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such-dues; fues’ and
agsessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amouats 0
be paid under this Section. Borrower shall pay Lander the Funds for Bscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligalion to pay to Lender Funds for any or all Eserow Items at any time. Any,such waiver may only be
in writing, In the event of such waiver, Botrower shall pay direcly, when and Wﬁf payable, the amounts
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due for anty Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contsined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails (0 pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectiont 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given m
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lepder all Funds, and in
such amounts, that are then required under this Section 3,

“erder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundi-at the time specified under RESPA, and (b) mot to excesd the maximum amouwn! a lender can
require vider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eaririates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds snaf be held in an instiration whose deposits are insured by a federal agency,
instrumentality, or eativ-{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Besk, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leud-i shall not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or 7exifying the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permy's Lender to make such a charge. Unless en agreemeat is inade in writing
or Applicable Law requires interest 12 b2 naid on the Funds, Lender shall not be required 10 pay Borrower
any interest or carnings on the Funds, Boirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an armual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciuv, os defined under RESPA, Lender shall accoum to
Borrower for the excess funds in accordance with RCSTA, If (hers is a shortage of Funds held in esciow, -
as defincd under RESPA, Lender shall notify Borrowerus(equired by RESPA, and Borrower shall pay, to
Lender the amount necessary to make up the shortage in ac.o0/met with RESPA, but in no méro than 12
monthly payments. If thers is a deficiency of Funds held in esc'sw, as defined under RESPA, Lender Shﬂll
notify Borrower ag required by RESPA, and Borrower shall pay to Letder the amount necessary to make
vup the deficiency in accordance with RESPA, but in no more than 12 mcuthly payments.

Upaon payment in full of all sums secuved by this Security Instruncent, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
antributable to the Property which can atrain priority over this Security Instrumen:t, leasehold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Asiessm eats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manber provid<a i 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lnsavunent unless
Borrower: (a) agrees in writing to the paymest of the obligation secured by the lien in @ manmr soceptable
to Lender, but only so long as Borrower is performing such agreemeat; (b) contests the lien in gov faith
by, or defends sgainst enforcament of the lien in, legal proceedings which in Lender's opinion operaié to
prevent the eaforcament of the lien while thoso proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordmarmg ,
the lien fo this Security Instrument. 1t Lender determines that any part of the Property is subject to.a hen. ‘
which can attain priority over this Security Instrumeat, Lender may give Borrower a notice 1dem1fymg the

|
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hertafter erected on
the Property insured against loss by fire, hazards included within the tenm rextended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shal] be maintained in the amounts (including deductible levels) and for the periods that
Lender roquires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
Tight 10 disapprove Borrower's choice, which right iall not be exercised unreasonsbly, Lender may
require Torrower to pay, in comnccrion with this Loan, either: (3) 2 one:time charge for flood zons
determin o, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificz a0, services and subsequent charges each time remappings or similar changes cccur which
reasonably might-Affect such determination or certification. Borrower shall also be responsible for the
peyment of any fees ymposed by the Federal Emergency Management Agency in connection with the
review of any flood 2o -determination resulting from an objection by Borrower.

If Borrower fails to aaintain any of the coverages described above, Lender may obtain insurarice
coverage, at Lender’s optiun-and Borrower's expeasc. Lender is under no obligation w0 purchase; any: -
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might:
nol protect Bortower, Borrower's-=qrisy in the Property, or the contents of the Property, against any risk;
hazard or liability and might provige greater ar lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the insuiance coverage so obtaied might significantly exceed the cost of
insurance that Borrower could have obtainer. Ay amounts disbursed by Lender under this Section 5 shal)
become zdditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Nots rate from the date of disbursement aiid sfizll be payable, with such interest, upon otics frotm
Lender 1o Borrower sequesting payment. ce

Al insurance policies required by Lender and renvwils, of such policies shall be subject 10 Lender's
right 1o disapprove such policies, sball include a standari wrtgage clauso, and shall pare Lendér-as
mortgagee and/or as an additional loss payee. Lender shall have-t right 10 hold the policies and:remewal. .- -
certificatcs. If Lender requires, Borrower shall promptly give 1o Lyade; all recipts of paid premiums and,
renewal notices. If Borrower oblains any form of insurance coverage, %ot otherwise required: by Lender,
for damage to, o destruction of, the Property, such policy shall inciuje % standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. h

In the event of loss, Borrower shall give prompt notice (0 the insurance catrier and Lender, Leader
may make proof of loss if not made promptly by Borrower, Unless Lender and ‘Borrower otherwise agree
in writing, any insurance proceeds, whether or not fhe underlying insoranco was required by Lender, shall
be applicd o restoration or repair of the Property, if the restoration or repair is econuicrity. feasible and
Lender's security is not lessensd. During such repair and restoration period, Lendor shall hays the right to
hold such insurance proceeds umtil Lender has had an opportunity to inspect such Property (0 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wncertaken,
promptly. Lender may disburse procseds for the repairs and restoration in a single payment or if a sgriés
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law: -
Tequires interest to be paid on such insurance proveeds, Lender shall not be required to pay -Borrower: any .
interest or earnings on such procesds. Fecs for public adjusters, or other third parties, retained by,
Borrower shall ot be paid ont of the insurance proceeds and shall be the sole obligation of Borrowes,'If
the restoration o repair is 1ot economically feasible or Lender's security would be lesseaed, the insurance
proceeds shall be applicd 1o the sums sceured by this Security Instrument, whether or not then due, With
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order prowded for in
Seetion 2,

If Borrawer abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sctrle a claim, then Lender may negotiate and sevle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquircs the Property under
Section 22 ot otherwise, Borrower hereby assigns to Lender (z) Borrower's rights o any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Secority Instrument, and
(b) any other of Borrower's 1ights (other than the right to any refund of unearned premiums paid by
Borrovrer) under all insurance policies covering the Property, insofar as such rights are applicable to the
covitaer, of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay rinovmes wunpaid under the Note or this Security Instrament, whether or not then due,

6. Oczopancy, Bomower shall oocupy, establish, and use the Property as Borrower's principal
residence vithin S0 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Bostows#'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist wk:ca are beyond Borrower's control.

71, Preservation, M<imenance and Protection of the Property; Inspections, Borrower shall not -
destroy, damage or impair ‘e Property, allow the Property to deteriorate or commit wastc on the '
Property. Whether or not Borroiwer 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron: i rmraung or decreasing in value due o its condition. Unless it is
determined pursuant 1o Section 5 that Tepair or restoration is not ecopomically feasible, Borrower shall
promplly repair the Property if damagdl o avoid further deterioration or damage. If:insurance or
condemnation proceeds are paid in connection wih damage lo, or the taking of, ths Froperty;, Borrower
shall be responsible for repairing or restoring the Pmperty only if Lender has relcased procwds for such |
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or'in & series:of
progress paymenis as the work is complered. If the insur<ace or condemnation proceeds are Rot sufficient
to repeir or restore the Property, Borrower is not relieved of Porrower's obligation for the oomplenon of .-
such repair or restoration,

Lender or its agent may make reasonable entries upon and izspections of the PIUPeﬂY If it has
reasonable cause, Lender may inspect the interior of the improvemnts or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spci{ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it “Curing the Loan application
process, Borrower or amy persons or ontitics acting at the direction of Eo:ruwer or with Borrower’s
knowledge or consent gave maierially false, misleading, or inaccurate information Or statements.lo Lender
(or failed to provide Lender with muteriel information) in connection win rhic Loan. Matetial
representations include, but are not limited to, representations concerning Borrowe.'s t‘ﬂ'oam-y of- the
Property as Borrower's principal residence. L.

9, Protection of Leuder's Interest in the Property and Rights Under this Secm‘ity Ls'h unent O
(2) Borrower fails to perform the covenants and agreements contzined in this Security Instrumes: 7o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiis undcn ‘
this Sccurity Instrursent (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcernent of a lien whicb may attain priortity over this Secutity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate lo protect Lender's interest in the Property and rights under this Sectmty
Instrument, incloding protecting and/or assessing the value of the Property, and securing apd/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonsble

L
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attorneys' fees to protect its inwerest in the Property and/or fights wnder this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, c_iljam water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities tumed
on or off, Although Lender may take action under this Section 9, Lender does not have to do 0 avd is not
under zny duty or obligation to do so. It is agreed that Lender incurs oo liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

ayment. :
P I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasz. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender zgiees to the merger in writing. ' )

10. (o rtgage Insurance, If Lender required Mortgage Insurance as a condition of mnaking the Loan,
Borrower shill 1ay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Irswance coverage required by Lender ceases fo be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately desxgn;atcd payments
toward the premiurys for Mortgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantialiy equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1 the cost 10 Bo.xower of the Mortgage Insurance previously in effect, from 2a altemate
mortgage insurer selected by Lepder. If substantially equivalent Mortgage lasurance coverage is not
available, Borrower shall continve 10 pay to Lender the amount of the separately designated paymints’that-
were due when the insurance covesnge ceased to be in effect, Lender will accepr, use snd retain these
payments as a non-refundable loss =eiprve in lien of Mortgage Insurance. Such loss reserve. shall be
non-refundable, notwithstanding the fzc® ™8+ the Loan is whimately paid in full, and Lender s_hall'not be
required to pay Borrower any interest or carmmgs on such loss reserve. Leader cari no longer require. loss.
reserve payments if Mortgage Insurance coverar,¢ (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agein hacomies available, is obtained, and Lender requires
separately designated payments toward the premiums frr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loon and Bo(rorver was required to make separately designated.
payments toward the premiums for Mortgage Insurance; Burrower shall pay the premiums required to
maintain Mortgage lpsurance in effect, or 10 provide & :ior-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance cnds in accordance with.av; written agreement between Borrower and
Lendey providing for such termination or unil terminarion is requirad by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pro~idzd in the Note, _

Mortgage Insurance reimburses Lender (or any entity thet purchases the Note) for certain losses it
zxnay incur if Borrower does pot repay the Loan as agreed. Borrower is'nt a party to the Mongage

nsurance. .

Mortgage insurers evatuate their total risk on &l such insurance in force fora time to time, and may
enter int agreements with other parties that share or modify their risk, or reduce Jugses.These agrecmenis
are on terms and conditions that are satisfactory 1o the morigage insurer and the other party (or pasties) to
these agreements. These agreements may require the mortgage insurer to make payMmenis Duas any source
of funds thar the mortgage inswrer may have available (which may include funds obtained fre:n Mortgage
Insurance premuums), ) g

As a result of thess agrecments, Lender, any purchaser of the Note, another insurer, any (er3urer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) emounts that
detive from (or might be characterized as) a portion of Borrower's payments for Mottgage Insurance,:in. -
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such- agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a’share of the -
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further: .

(a) Any sach agreements will not affect the amounis that Borrower has agreed to pay-for,
Mortgage Insurance, or any other terms of the Loan. Such agreements will-not increase the amount”-
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(®) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain discosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender, .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and reswration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Zunder has had an opportunity to inspect such Property to ensure the work has been completed to
Letidei*s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs-ap2-restoration in a single disbursement or in a series of progress payments as th¢ work is
complere!_jrless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaness Ymaceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus I're-eads. If the restoration or repair is not economically feasible or Lender's security would
be lessaned, the Misouaneous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not (hen dve_with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided.for in Section 2. . )

In the event of a tta! t-xing, destruction, or loss in value of the Property, the Misccllaneous
Procecds shall be applied 10 w2 s secured by this Security Instrument, whether or not then due, With
the excess, if any, paid to Borov er. ,

In the event of & partial takicg, 4estruction, or loss in value of the Property in which the faif market
value of the Property immediately Lefure. the partial taking, deswruction, or lass in value is equal 1 or
greater than the amount of the sums sicwe by ihis Security Instrument immediately before the partial
taking, destruction, or loss in velue, unles: Borrower and Lender otherwise agree in wriling, the sumns
secured by this Securiry Instrument shall bo iedoced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial waking, destruction, or loss in value divided by (b) the fair market value of the Propeity
immediarely before the partial taking, destruction, or lss ¥ value, Any Lalance shall be paid to Borrower.

In the even: of a partial taking, destruction, or loss 7 value of the Property in which the fair markat,
valug of the Property immediately before the partial taking, destruction, o loss in value is less thian the
amount of the sums secured immodiately before the partial tr#iig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are the due, ‘

If the Property is shandomed by Borcower, or if, after noticc’ Ly Lender to. Borrower' that the
Opposing Party (as defined in the next sentence) offers to make an awad *-soitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or ta.the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity " means the third garty
that owes Borrower Miscellancous Proceeds or the party against whom Borrowet har a night of actionn
regard to Miscellancous Proceeds. : .

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 begun that, 1o
Lender's judgment, could result in forfeiture of the Property or other material impairment vt Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defuvic snd, if
aceeleration has occurred, reinstate as provided in Scction 19, by causing the action or proceediug to be.
dismissed with & ruling that, in Lender's judgment, prectudes forfeiture of the Property or other matenal
impairment of Lender's interest in the Property or rights under this Security Instroment. The proceeds of
any awerd or claim for damages that are atributable 1o the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancoas Pr that are not applied to restoration or repeir of the Propenty shall ‘be

applied in the order provided for in Section 2. . o
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time. for
payment or modification of amortization of the sums secured by this Security lnftnxmmt granted by Lend"f
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10 Borrower or any Successor in Interest of Barrower shall not operate 10 release the liability of Borrower
or any Successqxs in Interest of Borrower. Lender shall nol be required to commence proceedings against
any Succ_essur m Interest of Borrower or 10 refuse to extend titae for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bortower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any Light or
remedy mc]udmg. without limitation, Lender's acceptance of payments from third persons, enujties or
Successors in Imterest of Botrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveaants
and agrees that Borrower's obligations and Hability shall be joint and scveral. However, any Borrower who
Co-signs this Security Instrument but does not execute the Note (2 "co-signer”): {a) is co-signing this
Secwity Instrument only to mortgage, arant and convey the co-signer's interest in the Property under the
terni of this Security Instrumenr; (b) is not personally obligated to pay the sums secured by this Security
Instrimeat; and () agrees that Lender and any other Bomrower can agree to extend, modify, forbear or
make (v 2cormmodations with regard to the terms of this Security Instrument or the Note withour the
co-signer’s cLnsent,

Subject (1w the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativas under this Security Insuument in writing, and is approved by Lender, shall obrain
al] of Borrower's rith!s and benefits under this Security Instrument. Bortower shall not be released from
Borrower's obligaiions ard liabiliry under this Security Instrument uuless Lender agrees to such release in

1

writing, The covenants. nd agrectneats of this Security Instument shall bind (except as provided in

Section 20) and benefit the'succesenrs and assigns of Lender. ‘

14, Loan Charges. Lenier way charge Borrower fees for services performed in connection with . -

Borower's default, for the purpore uf protecting Lender's interest in the Property and rights under this
Security Instrument, including, but art I'mited 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the ahsencs 0 =xpress authority in this Secarity Instrument to charge a specific
Tee (o Borrower shall not be construed as . prokihition on the charging of such fee. Lender may not charge
fees'that are expressly prohibited by this Secu!ity Listrument or by Applicable Law. o

If the Loan is subject to & law which sets 1 inum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 0v-w0-0e callected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal' b reduced by the amount necessary bo reduce the
charge to the permitted limit; and (b) any sums already eelicited from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose o make this refund by reducing the principal
owed under the Note or by making # direct payment 16  Borrower, If a refund reduces principal, the
reduction will be treated as & partial prepayment withour any prepryment charge (whether or not -3

prepayment charge is provided for under the Notc). Borrower's accoptence of any such refund made by .’
direct payment To Borrower will constitute a waiver of any right of action Porrower might have arisiog our -

of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with. this Security Instrument

must be in writing. Any notice to Borrower in connection with this Security Instiument shall be deemed. to
have becn given to Borrower when mailed by first class mail or when actually drirvered {0 Boirower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute 2etirs fo al] Bosrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sl promptly
notify Lender of Botrower's change of address. If Lender specifies a procedure for reportizg Sormower's
change of address, then Borrower shall only report & change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one fime. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address: .

stated herein unless Lender has designated another address by mofice 10 Botrower. Amy natice.in
connection with this Security Instrument shali not be deemed to have been given to Lender unti] actually

received by Lender, If any notice required by this Security Instrument is also required ynder Applicable. .

Law, the Applicable Law requirement will sstisfy the corresponding requiremient under' this Security
Instrument, -
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16. Governing Law; Severability; Rules of Construction, This Securiry Instrument shall be
govermed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conlict shall pot affect other provisions of this Security Instrument or the Note whick can be
given effect without the conflicting provision. .

As used in this Security Instrumem:: (a) words of the masculine gender shall mezn and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plura! and vice versa; and (c) the word "may* gives sole discretion without any obligation to
take any action. '

17 Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Tiansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Nterest 142 Property” means any legal or beneficial interest in the Property, including, but not limited
to, those heiefeis! interests transferred in u bond for deed, contract for deed, imstallment sales contract or
escrow agreement, b= intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any parof the Properry or any Interest in the Property is sold or ransferred (or if Borrower
is not a natural person 2=d a beneficial integest in Borrower is sold or transferved) without Lender’s prior
written consent, Lender may, require immediate payment in foll of all suros secured by this Security |,
Instrumenr. However, this-zption shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law. R

If Lender exercises this opton, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 3U Jays from the date the notice is given in accordance with Section 15
within which Barrower must pay all suas secured by this Security Instrument, I{ Borrower fails to pay
these sums prior to the expiration of tils sericd, Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demand on Borrower. _

"19. Borrawer's Right to Reinstate Aft'r Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforeemei o1 this Security Instrument discontinued at any time
prior 1o the earlizst of: (a) five days before sale of e Property pursuant to Section 22 of this Securiry
Insteument; (b) such other period as Applicable Law nuglit specify for the termination of Borrower’s right
10 reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are thar
Borrower: (s) pays Lender all sums which then would be du¢ wider this Sceurity Inscrument and the Note
as if mo acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not fimited Lo, reasonable atorneys'
fees, property inspection and valuation fees, and other fees incurred for s purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (dj taxr2 gich action as Lender may
reasonably vequire to assure that Lender's interost in the Property and «ighrts under this Security
Instrument, and Borrower's obligation to puy the sums secured by this Secunity Inswument, shall contue
unchanged unless s otherwise provided under Applicable Law. Lender may reqvire thar Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleited by Lender:. (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ¢hesk. ptovideq any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instatient and
obligations secured herchy shall remain filly effective as if no acceleration had occurred. Howe:ey, this
right ta teinstate shall not apply in the case of accelerarion under Section 18. : AR

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interestjn .,
the Note (together with this Secarity Instrument) ean be sold one or more times without prior-notice 0
Borrower, A sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stae the name and address-of the
new Loan Scrvicer, the address to which payments should be made and any other ivformation RESPA . -
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thersafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by tho Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thas alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with (he requirements of Section 15) of such alleged breach and afforded the
othor party hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applcable Law provides a time period which must elapse before certain action can be taken, tha time
period wi)l be deomed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity 1y cure given to Borrower pursuant to Section 22 and the notice of acceleralion given to
Borrower puisurar to Section 18 shall be decoed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

Z1. Harardov:-Substances. As used in this Sceron 210 (@) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironmontal Law and the.
tollowing substances: gascling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solven's, materials containing asbestos or formaldehyde, and radioactive materials;

13

(b) "Environmental Law" means fcderal laws and laws of Ure jurisdiction where the Property is located that -

relate to health, safety or environmeata! riotection; (¢) “Environmental Cleanup® includes any response
action, remedial action, or regwoval actior, as defined in Environmental Law; and (d) an "Environmental
Condition" means 3 condition tat can ca s¢, contribute to, or otherwise trigger 4m Envxronmenml
Cleanup.

Borrower shall not cause or penit the presencs, rse, disposal, stotage, or release of any Hezardous
Substances, or threaten to releass any Hazardous Substaiice., on ot in the Property. Borrower shall not do;
nor allow anyone cise to do, anything affecting the Prope:ty \a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which -de (o the presence, use, or release of a

Hazardous Substance, creates a condition that adversely affects (e value of the Propesty. The pri;ce%iipg )
two sentences shall not apply to the presence, use, or storage on e Pruperty of small qix’amitias of

Hazardous Substances that are generally recognized to be appropriate t5 pofmal residential uses and to
maintenance of the Property (including, but riot limited o, hazardous substan ses in consumer productﬂ)
Borrower shall promptly give Lender written notice of (a) any investigatiar, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvin; the Property and any
Huzardous Substance or Environmental Law of which Borrower has actual Kiowicdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, réleiss or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or-rricase of 2
Hazardous Substance which adversely affects Lo value of the Propesty. [f Borrower learns, or s notified
by any governmental or regulalory authority, or any private party, that any removal or othier-remediation
of any Hazardous Substance affecting the Property is nocessary, Borrower shall prompdy take all nécessary

remedial actions in asccordance with Environmental Law, Nothing hercin shall create any obhganon on ¢

Lender for an Environmestal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerntinn; Remedies, Lender shall give notice fo Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ou or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foredosure by judicdal proceeding aund sale of the Propetty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasure proceeding the non-existence of a default or any other defeasc of Borrower to acceleration
and foreivsure. If the default is not cured on or before the date specified in the nofice, Lender at its
option may require fmmediatc payment in full of all sums secured by this Security Instrument
without fur*iier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expensed {ncurred in pursuing the remedies provided in this Section 22,
including, but not lir.usd to, reasonable attorneys' fees and costs of title evidence,

23. Relcase, Upon prym=nt of all sunis scoured by this Security Instrument, Leader shell release this';
Security Instrument, Borrower snall pay any recordation costs, Leader may charge Borrower a fee for
releasing (his Security Instrument butionly if the fee is paid 1o a third party for services rendered and the
charging of the foe is permitted uncer Apylicable Law.

24. Waiver of Homestead, In accosdarce with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Ilinvis homest=2d exemption laws.

25. Placement of Collateral Protection Jusurince, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreesaent with Lender, Lender may purchase insurance
ar Borrower's expense 10 protect Lender's interests in Borrawer's collateral. This insurance may, but need
not, protect Borrower's imterests. The coverage that Letidor purchases may not pay any claim that-
Borrower makes oF any claim that is made against Borrower. i connection with the collaveral. BOITOW
may later cancel any insurance purchased by Lender, but only afies providing. Lender with- evidence’ th1t
Borrower has obtained insurance as required by Borrower's and Lender's 2greement. If Lender pu:chases
insurance for the collateral, Borrower will be responsible for the costs of thut insirance, ipcluding interest
and any other charges Lender may impose in connection with the placeinery of the insurance, uatil the
effective date of the cancellation or expiration of the insurance. The costs of the inswance may be added to
Borrower's total outstanding balance or obligation. The costs of the msufance may ve mor~ than the cost of
insurance Borrower may be sble to obtain o its own. M
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BY SIGNING BELOW, Borrower accepts and agrees to the texms and covenants contained in this
Security Instroment and in any Rider executed by Botrower and recorded with it.

Witnesses:

0410040471

@ -6A((L) 001002
®

Mohanfizd”S. Shah Borrower

o aee (Seal)

Borrower

e (Sea)) (Seal)
Borrower -Borrower

(Seal) - : (Segl)

-Bomower -Borrower

o (Seal) e ey ol g - (Seal)

-Bomrower -Borrower
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STATE OF ILLINOIS, Ce:f Countysst
L any  AlATHAMN , a Notary Public in and for said county and

state do hereby certify that Mohammad S. Shah

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrement as his/her/their free and voluntary act, for the uses and purposes therein set forth. i

Givin under my hand and official seal, this )7 dayof _ Ara 20T

My Commission Sipires: & / ‘7’/ 1o

Noury Public

OFFICIAL SEAL
LAN NATHAN

Notary Public - Stgte of lilnag
My Commission Explras May 4, 2017
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STREET ADDRESS: 455 KERR
CITY: SCHAUMBURG COUNTY: COOK
TAX NUMBER: 07-13-305-001-0000

LEGAL DESCRIPTION:

LOT 281 IN PARK ST GLAIRE UNIT 3A, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 13 AND THE
NORTHWEST 1/4 OF SECTION 24, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS 41 NORTH, RANGE 10 EAST OF THE THIRD PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OCTOBER 21, 1933 AS DOCUMENT 93850584, IN COOK COUNTY, ILLINQIS.

CLEGALD
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ADJUSTABLE RATE RIDER to Security Instrument

(LIBOR 6 Month Index - As Published in The Wall Sereet Journal - Rate Caps)
(To Be Recorded Together with Security Instrument)

THIS ADJUSTABLE RATE RIDFR is made this 12th day of April , 2007 and incorporsted into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Doced (the "Security Instrument”)
of the same date given by the uadersigned (the "Bomower") to sccurc Borrower's Adjustable Rate Note (the

"Note") to EquiFirst Corporation (the "Lender”) of the sume date and covering the property deseribed in the
Security Instrument and located at:

455 Kerri Court, Schaumburg, IL. 60173
(property address)

THE NOT£ CONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
. THE MON"HL_Y PAYMENT. THE NOTE LIMITS TRE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE
BORROWEK M('ST PAY.

ADDITIONAL COVZNANTS.

In addition to the covenants end agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as fol'ows:

A, INTEREST RATE AND MONTALY PAYMENT CHANGES

The Note provides for an jnitial interest rate of 8.500% . The Note provides for changes in the interest
tate and the monthly payment as follov's:

(A) Change Dates

The interest rate I will pey muy charge-on May 1, 2009 and on that day every sixth. mopth
thereafter. Each dalc on which my interes rat could chango is called 2 “Change Date",

(B) The Index

Beginning with the first Change Dsate, my interest sate will be bssed on an Index. The
"Index" 15 the average of interbank offered rates for zix-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as publishd in The Wall Street Journal.. The
most recont Index figure available as of the first businest doy of the, month immediately -
preceding the month is which the Chaage Datc occurs is the "Currear Indqx." )

If the Index ia no longer svailable, the Note Holder will chocse « new index that is based
upon comparable information. The Note Holder will give me notic» of this choice,

(C) Calculation of Changes

Before each Change Dste, The Notc Holder will calculate m{lnw interest sar. by adding 5.800

percentrge points (5.800 %) to the Current Index. The Note Holder will then zovnc the result of

this addition to the nearest oue-eighth of onc percentage point (0.125%). Subjesi 2o the limits

%mud in Section 4(D) below, this rounded amount will be my interest rato until the ncyt Change

ate.

The Note Holder will then determine the amount of the monthly payment thai would be

sufficicnt to repay the unpaid principal that I am expectcd to owe at the Change Date in full on
the Maturity Date at my new intorest rate in substantially equal payments. The result of thi§ -
caleulation will be the new umount of my monthly payment, -

(D) Limits on Interest Rate Changes

The intercst rate | am required to pay at the first Change Date will not be greater than-
11.500% or less than 8.500% . Thereafler, my interest rate will never .be increased.or
decreased on any single Change Date by morc than one percentage point(s) {1.00%) the rate of
interest I have been paying for the preceding six months. My intercst rate will never be

greater than 14.500 % or less than the initial interest rate provided for in Section 2 of this
Nore.

0410040471 E¥0611 (05/02) Page 1 of 2
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(E) Effective Date of Changes S i DR
My new interest rate will become effective on each Change Date. I will pay the '

amount of my new monthly payment beginning on the first monthly payment date after
the Change Date il the amougt of my monthly payment changes again,

(F) Notice of Cbanges

The Note Holder will deliver or mail to me a notice of any changes in my new interest

rate and the amount of my monthly payment before the effective date of any change.

The notice will include informalion required by luw to be given me and slso the Gtle

:I::d telephone number of a person who will answer eny question I may have regarding
¢ notice.

" B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
“Iniform Covenant 17 of the Secutity Instrument is amended to read gs follows:

Transfi¢ o7 Property or a Beneficial Interest in Borrower. If all or any part of

the Propetr; o! any interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or

transferred aue $prrower is not a patial person), without Lender's prior written consent, Lender may,

at it option, vsqui. immediate payment in full of all sums secured by this Security Instrument.

However, this optica shall not be exercised by Lender if exercise is prohibited by federal lsw as of the

date of this Security J:sarument, Lender also shall not exercise this option if: (8) Borrower causcs 10 be

submitted to Lender inforstion required by Lender to evaluale the intended transferec ss if anew loan . .

were being made to the transfziee; and (b) Lender reasonsbly determines that Lender's sceurity will aot - o

be impaired by the loan assumptizi;.and that the risk of a breaoh of any covenant or agreement in this

Seeurity Instrumenl i acceptabl : to Lender. 3 -
To the extent permitted by appiicable law, Lender muy charge a reasonable fee as a condition to

Lender's consent 10 the loan assumptizo~1 ender may also require the transferee to sign an ssmption |

agreement that is acccptable 1o Lender anc fliat obligates to the transferee to keep all the promises and

agreements made in the Note and in the Gesurity Instrument, Borrower will continue to be obligated

under the Note and this Security Instrument unlvss Lender releases Borrower in writing.

If Tender exercises the option to require itymediate payment in fill, Leader shall give Borrower
notice of acceleration, The notice shll provide a peiod of not less than 30 days from the date. the
notice is delivered or majled within which Borrowe: rust pay all sums secured by this Sccurity
Instmment.  If Borrower fails 10 pay these sums prior v the oxpiration of this period, Lender may
;woke any remedies permitted by this Secwity Instumiot without firther notice or demand on

OITOWGr.

BY SIGNING BELOW, Borrower accepts and agrees to the {esms ~ad covenants contained in .
this Adjustable Rate Rider. o

Mohdpad5Shah

0410040471
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ADJUSTABLE INTEREST RATE FLOOR Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This ADJUSTABLE INTEREST RATE FLOOR RIDER is made this 12th day of Apnl, 2007
and amends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) daled the
same date and given by the person(s) who signs below (the "Borrower(s)") to  BquiFirst
Corporation (the "Lender") to secure repayment of a Nol¢ in the amount of U.S $ 395,000.00 .

In‘addition to the agreements and provisions made in the Note and the Seeurity Instrument,
and notwitisianding any provisions to the contrary contsined in said Note or the Security
Instrument; ot the Borrower(s) and the Lender further apree as follows:

ADJUSTABLE INTEREST RATE FLOOR

THIS LOAN HAS AN INTEREST PATE "FLOOR" WHICH WILL LIMIT THE AMOUNT THE
INTEREST RATE CAN DECREAS.-REGARDLESS OF ANY CHANGES IN THE INDEX,
THEINTEREST RATE DURING THE TERM CF THIS LOAN WILL NEVER BE LESS THAN
THE INITIAL INTEREST RATE PROVIDED FOR iN-SECTION 2 OF THE NOTE. |

(410040471
BF0S9 (Rev 05/02)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
April, 2007 . and is Incorporsted into and shall be
deereq 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Securizy- Instrument”) of the same date, given by the undarsigned (the "Borrower") 1o
secure Borrower's Note to EquiFirst Corporation

(the "Lender) of the same date and covering the Property described In the Security
Instrument and locaroa at: 455 Kerri Court, Schaumburg, IL 60173

|Property Address]
The Property includes, but is gt limited to, a parcel of land improved with a dwelling,
together with other such parcels-2id) certain common areas and facillties, as described -in

(the "Declaration”). The Property is a par| cf. a planned unit developmant known 88
Park St. Clair

{Name of Plenned Unit Developmaat] S
(the "PUD*). The Property also includes Borrower's interest . the homeowners association or .
equivalent entity owning or managing the common areas eic‘acilities of .the.PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrovar's interest, R

PUD COVENANTS. In addition to the covenants and agresmer.c; made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Barrower's obligations uiider the PUD's
Constituent Documents. The “Constituent Documents” are the (i} Declaraticn: 4i-articles of
incorporation, trust instrument or any equivalent document which creates  the. Owners
Association; and (ili) any by-laws or other rules or ragulations of the Owners Association.
Borrower shall promptly pay, when dug, all dues and assessments imposed pursuant 1a the
Constituent Documents.

0410040471
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B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a8 "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {(including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extnazd coverage,” and 8ny other hazards, including, but not limited to, earthquakes and
floods, {6r which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Ferisdic Payment to Lender of the vearly premium installments for property insurance
on the Prozerry: and (i) Borrower's obligation under Section 5 to maintain praperly insurance
coverage on (heo Property Is deemed satisfied to the extent that the required coverage is
providad by the Uwaprrs Association policy.

What Lendar revsires as & condition of this waiver can change during the term of the
loap,

Borrower shall give Londer prompt notice of sny lapse in required property insurance -
coverags provided by the masier vr blanket policy.

In the event of a distribution-of property insurance proceeds In lieu of restoration or
repair following a loss 10 the Prosety, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herehy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrowaer.

C. Public Liability Insurance. Borrower snall take such actions as may be ressonable to
insure that the Owners Association maintains a ub'ic liabillty insurance policy acceptable in
form, amount, and extent of coverage to Lender, .

D. Contdemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with iy cordemnation or other taking. of all
or any part of the Property or the common =areas and ficilites of the PUD, or: for any
conveyance in lieu of condemnation, are hereby assigned and sra!! be paid.to Lender. Such
proceeds shall be applied by Lender to the sums secured by the”Sccurity Instrument as
provided in Section 11, g

E. Lender's Prior Consent. Borrower shall not, except after notice “¢ Lender and with
Lender's prior written consent, either partition or subdivide the Property or ¢riisant to: (i) the
abandenment or termination of the PUD, excep? for abandonment or terminvtior. required by
law in the case of substantial destruction by fire or other casualty or in the cate o & taking
by condemnation or eminent domain; (i} any amendment to any provigion of the "Ceastituent
Documents” if the provision is for the express benefit of Lender; (i) terminaticn of
protessional management and assumption of self-management of tha.Owners Association; or
(iv) any aetion which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. :

F. Ramedies. If Borrower does not pay PUD dues and asssssments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agres to other terms of payment, these amounts shall hear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. ’
0410040471
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BY SIGNING BELOW, Borrower accepts and agrees v i
his PUD Nide” p g to the terms and covenants contalned in

A eal) {Seal)

Moha W -Borrower -Borrower

(Seal) (Seal)
-Borrower -Barrower

Geal) (Seal)
-Borrowe: -Borrower

[Seal) / : {Seal}
-Barrower Borrower .
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