UNOFFICIAL COPY
LT

Suite 200

Bloomingdale, IL 60108 Doc#: 081 1564044 Fog. $74.00
Eugene “Gene* Mogre Aap Fee:$10.00
Cook County Aecorgey of Deeds

Prepared By: Date: 0412412008 01:26 py Pg 1of2g

JPMorgan Chase Bank, N.A.

439 W. Schick Rd., Suite 200

Bloomingdale, IL 60108

Vernette Holi

SN ——————————[Space Above This Line For Recording Data)

MORTGAGE |
092 2029(
PRAIRIE TITLE
§821 W. NORTH AVE.
QA PARK, . 50307

DEFINITIONS

Words used in multiple sections of ‘his #ocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certair rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, whic¥'is dated April 1, 2008
together with all Riders to this document.

(B) "Borrower" is
Chicago Title Land Trust as successor trustee to Lasalle Bank, b A-as successor trustee to American National

Bank and Trust Company of Chicago, as trustee under trust agreemer. datid May 8, 1990 and known as
Trust number 111952-03

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

JPMorgan Chase Bank, N.A,

Lender is a national banking association

organized and existing under the laws of the United States of America

1080621067
ILLINOIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

%-B(IL) w010}

- IR

et ol et it it o A 3 M



AL ke A o A e s L AL MR 1 st s oo+ oy s

0811554044 Page: 2 of 20

UNOFFICIAL COPY

Lender’s address is

439 W. Schick Rd., Suite 200, Bioomingdale, IL 60108

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 1, 2008

The Note states that Borrower owes Lender

Six hundred two thousand one hundred and 00/100 Dollars
(U.S. $ 602,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2038 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.*

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duz ancer the Note, and all sums due under this Security Instrument, plus interest.

(G) "Piaers" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders a-e t0he executed by Borrower [check box as applicable]:

(X] Adjustable-K~ie Rider [ ] Condominium Rider L] Second Home Rider
Balloon Rider [ Planned Unit Deveiopment Rider [ ] 1.4 Family Rider
VA Rider Biweekiy Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means .ai] controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules. ard orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(7} "Electronic Funds Transfer" means any trancfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is igitiatsd through an electronic terminal, telephonic
Instrument, computer, or magnetic tape so as to order, msirvct,-or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to,” point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awarc of. damages, or proceeds paid
by any third party (other than lnsurance proceeds paid under the coverages described-in Section S) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation: or (iv) misrepresentations of, or Gmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,”or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for {1} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage [oan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has iaken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction|
of COOK [Name of Recording furisdiction):

See attached Schedule A

Parce] ID Number: 05-17-307-035-0000 which currently has the address of
1235 Westmoor Rd [Street|
Winnetka [Cityt, llinois 60093 IZip Code]

("Property Address");

TOCETHER WITH all the improvements now or hereafler. erécted on the praperty, and all
casements, appurtenances, and fixtures now or hereafter a part of tne property, All replacements and
additions shall also be covered by this Security Instrument. All of the foresoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hej eby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbejed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Froperly against all
¢laims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nim-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in us.
1080621067
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and (his Security Instrument be made in cne or more of the follewing forms, as
selected by Lender: (a) cash; (b) maoney order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrementality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received ai the location designated in the Noie or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Lap current. If Borrower does not do so within a reasonable period of time, Lender shall ether apply
such furds £r return them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal befanze under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ol'in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sicurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of-Tzyments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applier' by, Lender shall be applied in the foltowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Pa;ment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, serord to any other amounts due under this Security Instrument, and
then to reduce the principal balance of tlie Note.

If Lender receives a payment from Borfower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, ‘the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment-is sutstanding, Lender may apply any payment received
from Borrower o the repayment of the Periodic Paywirisiif, and to the extent that, each payment can e
paid in full. To the extent that any excess exists afer the ¢ ment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lute-charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described irthe Note.

Any application of payments, insurance proceeds. or Miscellaneos's Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amauri;, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dav Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to proviae, for nayment of amounts due
for: () taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the “roperty, if any; {c)
premiums for any and all insurance required by Lender under Section 5: and (d} M=itzape Insurance
premiums, it any, or any sums payable by Borrower to Lender in lien of the paymen? of Morlgage
Insurance premiums in accordance with the provisions of Section 10, These items are cal’ed’"Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Cranriunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [iem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for ay Escrow Item, Lender may exercise its rights under Section 9

such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the. Funds at the time specified under RESPA, and () not 1o exceed the maximum amount 2 lender can
requite under RESPA. Lender shall estimate the amount of Funds due on the basis of curren data and
reaseuable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The! Frnds shall be held in an institution  whose deposits are insured by a federal agency,
instrumentality. 'or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hoine Zaan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall no charge Borrower for holding and applying the Funds, annualy
amalyzing the escrow acesunt, or verifying the Escrow lems, unless Lender pays Borrower inierest on the
Funds and Applicable Law réimits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires inte/est o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sl give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held ‘n escrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance vith EESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Burrowar as required by RESPA. and Borrower siall pay to
Lender the amount necessary to make up the shortage it accordance with RESPA, but in no more than 12
monihly payments, If there is a deficiency of Funds heid i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shzi #2y to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more th2:12 monthly payments.

Upon payment in full of all sums secured by this Security In‘irument, Lender shall promptly refund
to Borrower any Funds held by Lender.,

4. Charges; Liens, Borrower shall pay ali taxes, assessments, crarges, fines, and impositions
atlributable to the Property which can attain priority over this Security Insirurient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ind “ssessments, if any. To
the extent thal these items are Escrow ltems, Borrower shali pay them in the manrier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a midriiar acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lier 1»"good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinior_operate to
prevent the enforcement of the lier while those proceedings are pending, but only until such procecuings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject te a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1080621067
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible jevels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reguire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for floed zone
deiermination, certification and tracking services; or (b) a one-time charge for flood zone determination
ard rertification services and subsequent charges each time remappings or similar changes occur which
reascruo’y. might affect such determination or certification. Borrower shall also be responsible for the
paymcal.of-zay fees imposed by the Federal Emergency Management Agency in connection with the
review of any'flend zone determination resulting from an objection by Borrower.

If Borrowr: fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lentci's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or ameuni of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Boriower's equity in the Property, or the contents of the Property, against any risk,
hazard or liahility and migh' proyide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of-the-iusurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have ehtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sscnved by this Security Instrument. These amounts shall bear interesl
at the Note rate from the date of dishur:ement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lendcr 2! renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include-a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lende: shiall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipis of paid premiums and
renewal notices. If Borrower obtains any form of insuranc:.coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy sheil include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payve

In the event of loss, Borrower shall give prompt notice to the [nsirance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lerderand Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurarice was required by Lender, shall
he applied to restoration or repair of the Property, if the restoration or repain is, cconomically feasible and
Lender's security is not lessened, During such repair and restoration period, Lendersuzll have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Pregesty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection sia’i he undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymcnt'os in a series
ol progress payments as the work is completed. Unless an agreement is made in writing or Appiicoble Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid te Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicahle to the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
0'pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residziice within 60 days after the execution of this Security Instrument and shall continue to occupy the
Properivias Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherviise7grees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances siis! which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage/or impair the Property, allow the Property to deleriorate or commit waste on the
Property. Whether or/no! Barrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Prorerty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 4 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property-if-damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid iz nunnection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or-séstoring the Property only if Lender has released proceeds for such
purposes. Fender may dishurse proceeds {or the repairs and restoration in a single payment or in a series of
progress payments as the work is completec. If he insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not ielieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniies wpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the juprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ir=zection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be ir” default if, during the Loan application
process, Borrower or any persons or entities acting at the dwectizn of Borrower or with Borrower's
knowledge or consent gave materfally false, misleading, or inaccurat? {nformation or statements to Lender
{or failed to provide Lender with material information) in conrcction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccmity Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Securty Just-ument, (b) there
is @ legal proceeding that might significantly affect Lender's interest in the Property and/er rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or toifeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eniolce)laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

1680621067
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Froperty to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Zénder agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Betrewver shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the [detsage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previwly provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required v obtain
coverage supsiani'ally equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to ille Cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer’selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower skall ‘continue to pay to Lender the amount of the separately designated payments that
were due when the insurunce coverage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundab’e loss reserve in liew of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ot be
required to pay Borrower any in'erest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurinc: soverage (in the amount and for the period that Lender requires)
provided by an insurer selected by L<lider again becomes available, is obtained, and Lender requires
separately designated payments toward the proaiiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a conditien of making the Loon and Borrower was required to make separately designated
payments toward the premiums for Mortgage lnsivrance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to-pravide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance/with any writlen agreement between Borrower and
Lender providing for such termination or until terminatizn .. required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at ths r=te provided in the Note.

Mortgage Insurance reimburses Lender {or any entiry that jurchases the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Lorrowsr is not a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in.Jorce from time to time, and may

enter into agreements with other parties that share or modify their risk, et reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer an¢ the other party {or parties) (o
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funas obtaized from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr,ny reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indiresdy} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such aoreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Furiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asstgned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
cepoirs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscaiioneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscetareous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be leszeney the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or ne. then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in thecord .t provided for in Section 2.

In the evint of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall L applied to the sums secured by this Security Instrument, whether or not then due. with

the excess, If any, pailf to Borrower.
In the event of a parial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immeciately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in valv, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument 'heil be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {7}-the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value-divided by (b) the fair market value of the Property
immediately before the partial taking. destriction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction; ur loss in value of the Property in which the fair market
value of the Property immediately before the pasizl taking, destruction, or loss in value is less than the
amount of the sums secured immediately before \he/purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the’Miscailaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suas are then due.

If the Property is abandoned by Borrower, or if./drter natice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to mal'e an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the datw-the'notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoratigaor repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Oprasirg Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material ‘mpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure-sac’ 3. default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or-proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ur‘otier material
impairment of Lender's interest in the Property or rights under this Security Instrument. Tiie proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1080621067
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {b} is not personally obligated to pay the sums secured by this Security
rsirument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-siguer's consent,

Cubiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowver's ebligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Boriove.r’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's o%tig-ions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and zenefit the successors and assigns of Lender.

14, Loan Charyes: "ender may charge Borrower fees for services performed in connection with
Borrower's default, for tie purnose of protecting Lender's interest in the Property and rights under this
‘Security Instrument, includirg, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the-absence of express authority in this Security Instrument to charge a specific
fec to Borrower shall not be constreie-as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whic'i Sets maximum lean charges, and that law is finally interpreted so
that the interest or other loan charges colleciéa or to be collected in connection with the Loan exceed the
permitted limits, then: {a} any such lean ciarge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permiited

Jimits will be refunded 10 Borrower. Lender may cheose to make this refund by reducing the principal

owed under the Note or by making a direct paytrend io Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment witheui any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Boirower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right ~"action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in cormcction with this Security Instrument
must be in writing. Any notice to Borrewer in connection with this Secupity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or wheu a“mally delivered 10 Borrower's
notice address if sent by other means, Notice to any one Borrower shall coustifzte notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shali be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Burrawer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure fur repo-ting Borrower's
change of address, then Borrower shall only report a change of address through that sgerisied procedure.
There may be only one designated notice address under this Security Instrument at any/0sq time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lunder's address
stated herein unless Lender has designated another address by notice to Borrower. Any wotice in
connection with this Security Instrumesnt shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal law and (he law of the jurisdiction in which the Froperty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicﬂ can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inierest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to /these beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrcw “greement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

(1l £r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
s not a natura’ person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consep!, fender may require immediate payment in full of all sums secured by this Security
Instrument. Howeyer. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercisss fhis-option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must payall sums secured by this Security Instrument. I Borrower fails to pay
these sums prior (o the expisation. of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthir patice or demand on Borrower.

19. Borrower's Right to Relnstats After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have < forcement of this Security Instrument discontinued at any time
prior (o the earliest of: (a) five days before saie,of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicalle 1aw might specify for the termination of Borrower's right
lo reinstate; or (c} eniry of a judgment enforcing’ this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid Fe due under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default-of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees ircuired for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; aiic. {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propert; and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Gecurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lendey riav require that Borrower pay
such reinstatement sums and expenses in one or more of the following iorie. as selected by Lender: (a)
cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federai azency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this SeCurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred However, this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paitial interest in
the Note ({together with this Security Instrument) can be sold one or more times without prisriautice to
Borrower. A sale might result in a change in the entity {(known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1080621067
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Anplicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrawer-pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action/prerpoions of this Section 20,

21. hazsrdons Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defincd ‘as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substazes: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatil: sulveats, materials containing asbestos or formaldehyde, and radicactive materials:
(b} "Environmental Law" mea=s-federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenta! Law: and (d) an "Environmental
Condition" means a condition thal cun cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the pres:nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Preperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ‘e7’{c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely tfgcts the value of the Property. The preceding
iwo sentences shall not apply to the presence, use, or‘sirage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appiopriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous s=stances in consumer products).

Borrower shall promptly give Lender written notice of {a) any invesiigetion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party tivolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, velease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence,-4si or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learss or is notified
by any governmental or regulatory authority, or any private party, that any removal or ofhér remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all Lecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ard foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
witout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, Lut not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release {'pon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumen. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secerity Fisirument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is periniied under Applicable Law.

24, Waiver of Homestead. In.accordance with Illinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Vlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borroy er's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interes's in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage-ikat Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borroveer in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but cusy after providing Lender with evidence tha
Borrower has obtained insurance as required by Borrower’s ind Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the 0sts, of that insurance, including interest
and any other charges Lender may impose in counection with (e plicement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The coits of the insurance may be added to
Borrower's (otal outstanding balance or obligation. The costs of the insura:ice «nay be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

(Seal)
Chicago Title Land Trust as -Borrower

successor trustee to LaSalle Bank NA as successor

trustee to American National Bank and Trust Company

of Chicago, as trustee under trust agreement dated

May 8, 1990 and known as Trust (Seal)
2.03 -Borrower

aumber 111

{Seal)

-Borrower -Borrower
(Seal) A (Seal)
-Borrower Borrower

tha 0 o L Trustee while in form purporting to be tha warrantios, indemanities, reprosentations, cavens s,

un

"

Hifs fand agreements of sald Trustes are neverthelass edch and evary ane of them, mada and intandzd
Parranlies, indamnitios, raprasentstions, covenits, undentakings and agreements by the Truito or
it the lalanion of binding said Trustes parsonaly but are mads and intended for the i
v 6 St st nropedy specically decoribod hizrain, and this instrument i avecutad and daihv
il owin rintit, but sololy in the ekezrcizs of ie powers conferrad unon it as such Trustee, an

Bilegp

o2 uf parzongt respensibilly Is assumad by nor shall at any time be asserted or enforcscl's £

Gthey
-

the undorslgnad Jand trusles, on account of this instument or on ocesunt of any wanaaly, inlate

reprsziate

iui, oggRrandionagrsement of the said Trustee in this instument contained, either EXpressed ¢f i, Form 3014 1/01

#l sua paiconal lieBility, I any, boing expressly waived and released.

(U ﬂg

\ (Seal) }
. . -Borrower
ﬂc;gf /4
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STATE OF ILLINOIS, - County ss;
I, é( D/‘N@# o]

, _ +a Notary Public in and for said county and
state do hereby certify that o mic e HeSt Jp

A, as successor trustee to American National
greement dated May 8, 1990 and known as

Chicago Title Land Trust as successor trustee to LaSalle Bank N

Bank and Trust Company of Chicago, as trustee under the trust a
Trust number 111952-03

persenally known to me to be the same person(s) whose name(

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this N7~ dayof ;
r 200 <

s) subscribed to the foregoing instrument,

My Cémpiission Expires: .
ozuoo vl seisposeereeetaoe

L3
° el
i WOFEICIALSEAL” 8 M @}ﬁ,l:{ |
: SHE‘LP.LL}AS\?/atEel\OIfﬁ,lgES E Notary Public )
¢ Notary Public, St ! e
* iagion Expires 11/30/11 &
E.MXP‘?.N:TLS*SLUP" 80 sbOeRORQ
1080621067
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LEGAL DESCRIPTION
PARCEL 1:
LOT 5 IN DURHAM'S SUBDIVISION OF THE SQUTH Y2 OF THE WEST % OF THE NORTH WEST % OF THE
SOUTH WEST ' OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THE NORTH 256 FEET AND THE WEST 33 FEET AND THE SOUTH 33 FEET THEREOF,
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

AND RECORDED JANUARY 15, 1954 AS DOCUMENT NO. 15812043 FOR A DRIVEWAY AND A FOOTPATH
FOR NORMAL'AND CONVENIENT ACCESS TO AND FROM WESTMOOR ROAD OVER, THRU, ACROSS
AND UPON THE FOLLOWING DESCRIBED PREMISES TO WIT: THE EAST 10 FEET OF LOTS 1 AND 2;
THENCE EAST 10 FEET OF THE SOUTH 12 FEET OF LOT 3 AND THE WEST 10 FEET OF THE SOUTH
265.42 FEET OF LOT4.IN DURMAM'S, A SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMECR: 05-17-307-035-0000

COMMONLY KNOWN AS 1235 WESTMOOR ROAD, Winnetka, IL 60093

1 e et A St
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In 7he Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this st day of April, 2008

» and is incorporated into and shall be deemed to amend and supplement the
wor.gage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by «ne_undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the
“Not2") te
JPMorgzh Chase Bank, N.A.
("Lender") (of the same date and covering the property described in the Security Instrument
and located ai:
1235 Westmoor kd
Winnetka, 1L 60093 [Property Address]

THE NOTE PROVIDES \FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ALJIUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S' ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security nstrument, Borrower and Lender furinier covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMET CHANGES
The Note provides for an initial fixed interest releof 5.375 %. The Note also
provides for a change in the initial fixed rate to an adiurtaole interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYME'T CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an ad;ustable interest rate on the
first day of May, 2613 . and the adjustable interest i te Lwill pay may change
on that day every 12th month thereafter. The date on which my initi) fixed interest rate
changes to an adjustable interest rate, and each date on which my adjusiabie interest rate
could change, is called a "Change Date."

1080621067
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"}, as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index."

If the Index is no longer availabie, the Note Holder will choose a new index that is based
upor comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and one-qvarter percentage points
(2.250 %) to the Current Index. The Note Holder will then round the result
of this addition tr, the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Sectior4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then. determine the amount of the monthly payment that would be
sufficient to repay the unpid Frincipal that | am expected to owe at the Change Date in full
on the Maturity Date at my wew interest rate in substantially equal payments. The result of
this calculation will be the new 2/pzunt of my monthly payment.

(D) Limits on Interest Rate Cl.argrs

The interest rate | am required t) pay_at the first Change Date will not be greater than
10.375 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or gecréased on any single Change Date by more than
two percentage points from the rate of inwz/est | have been paying for the preceding 12
months. My interest rate will never be greater trizn 10375 %,

(B) Hfective Date of Changes

My new interest rate will become effective on eark Change Date. ! will pay the amount
of my new monthly payment beginning on the first monthiy rayment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Nete Holder will deliver or mail to me a notice of any <heages in my initial fixed
interest rate to an adjustable interest rate and of any changes in riadjustable interest rate
before the effective date of any change. The notice will include thé arwunt of my monthly
payment, any information required by law to be given to me and also tha title and telephone
number of a person who will answer any question | may have regarding the /totice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower's initial fixed interest rate changes to an adjustable interest ate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumeni. shall
read as follows:

1080621067
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Transfer of the Property or a Beneficial interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legai or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
r=quire immediate payment in full of all sums secured by this Security Instrument.
Howzver, this option shall not be exercised by Lender if such exercise is prohibited
by Apoticable Law.

Ifl {onder exercises this opticn, Lender shall give Borrower notice of
acceleration The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums sccared by this Security Instrument. If Borrower fails to pay these sums
prior to the expi‘atian-of this period, Lender may invoke any remedies permitted by
this Security Instrurient without further notice or demand on Borrower.

2. When Borrower's iritiai fixed interest rate changes to an adjustable interest rate under
the terms stated in Secticn A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above skall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instramart shall be amended to read as follows:

Transfer of the Property o & Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property~means any legal or beneficial interest in the
Property, including, but not limitec to, those beneficial interests transferred in a
bond for deed, contract for deed, inst7ilment sales contract or escrow agreement,
the intent of which is the transfer gf tide by Borrower at a future date to a
purchaser.

It all or any part of the Property or anv Iiterest in the Property is sold or
transferred (or if Borrower is not a natural verson and a benefictal interest in
Borrower is sold or transferred) without Lender's prior rawritten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender i <urh exercise is prohibited
by Applicable Law, Lender also shall not exercise this option. f: {a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and {(b) Lender
reasonably determines that Lender's security will not be impaiiad by the loan
assumption and that the risk of a breach of any covenant or agreerant in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasor.able fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender ang that
obligates the transferee to keep all the promises and agreements made in the [ste
and in this Security Instrument. Borrower will continue to be obligated under tie
Note and this Security Instrument unless Lender releases Borrower in writing.

IT Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shali provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Securit Instrument, If Borrower
fails to pay these sums gnor to the expiration of this period, Lender may invoke any

[rgemedies permitted by this Security Instrument without further notice or demand on
orrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained
in this Fixed/Adjustable Rate Rider.

A (Seal) {Seal)
-_—
-Borrower Chicago Title Land Trust as successor -Borrower

trustee to LaSalle Bank NA, as successor trustee to
American Nationa! Bank and Trust Company of Chicago

(Seal) as trustee under the trust agreement dated (Seal)
— — = 7 RS ayieement dated
-Borrower May 8, 1990 and-know as Trust number -Borrower
. >ea
-Borrower
1080621067 . - .
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fis evvesnly underziood and aqreed by and baiween t.ne parlies hereto, wyttung to the contrary nm:%}t]l'lesric:nndﬁ;;:’l;
g5 and i of the warranties, incemnities, reprosentations, covenams.'undeztakmgs_ 2nd agregman s here ,;:.:ﬂs
e et ol the Truslee while in form purporting to be the warranties, indemnities, representat;qn?: cﬂ;d nc*a
und s and agregients of said Trustes are nevertheless edch anq evary ena of them, madehinv :n_:erl\.;r fc,rlfh:
parsci! s antiag, indemitics, reprezentations, covenan's, undertakings and agreements by the Trustee or fo; s

DO re] fnd or tha puimoss ;
pumcso of vah ng intention of binding said Trustee personally but are mads and intsnded for m;: gm’rg;e?w
e Al B LaRL . . s arn in i Fn s 41 a eyt e &
fuucize of the trust property specifically described herein, and this insirumant is executed ang s

s Tristn natinits own right, but solely in the excersice of the powers condarmad inon it as such Trustes; gf’ld ol ..qt
atfe Vi £l werly 1hyy ! i . ins
pororal lebily or personat responsibility is assumed by nor shall at any time be asserted or enforceable agzing

on

Laiilia oo . -I d&
e wadersignad lend trusiee, on account of {his insirument of on account of any 1.vz1rrami;j in o
roarintion, covancil of agreement of the said Trustee in this instrumeni contained, either expressed or inipiizd,
[ wanddbdioly oL .
Lo s praonal lisk My, If any, being exprassly waived and released.
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