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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.
SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Fourteenth day of March, 2008, hy Mortgage
Electronic Registration Systems, Inc. (“Subordinated Lienholder™), with a place of business a' 4500 PARK

GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, ALEXANDER RAPPOPORT executed and

ke OB\ S LE2 R




0811556029 Page: 2 of 5

UNOFFICIAL COPY

delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $32,000.00 dated 10/26/2007 , and recorded in Book Volume N/A, Page N/A, as
Instrument M. 0730650027, in the records of COOK County, State of IL, as security for a loan (the “Existing
and Continuiag Loan”), which Existing and Continuing Security Instrument is a valid and existing lien on the
real property locied at 144 COMMONS COURT, WHEELING, IL 60090 and further described on Exhibit "A,"
attached.

WHEREAS, ALLXANDER RAPPOPORT (“Borrewer™) executed and delivered to Countrywide, (%
Lender™), a deed of trult/riortgage in the principal amount not to exceed $260,000.00, which deed of
trust/mortgage (the “New Security Instrument™) is intended to be recorded herewith in the records of COOK
County, State of I as security for24cin (the “New Loan™);

WHEREAS, it is a condition pirecedent to obtaining the New Loan that the lien of the New Loan shalt
unconditionally be and remain at all times 4 lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continting Yoan; and

WHEREAS, Lender is willing to make said ‘oan provided the lien securing the New Loan is a lien or
charge upon the described property prior and supenor o) the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unzonditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto-tLat Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan snall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the liensecuring the Fxisting and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknow!céged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed s follows:

(T} That the New Security Instrument, and any renewals or extensions thereof, shall urc/nditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to((e Existing

and Continuing Security Instrument,

(2) That Lender would not make the New Loan without this subordination agreement.
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3 That this agreement shall be the whole and only agreement with regard to the subordination of
the Evisting and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel,-out only insofar as would affect the priority between the security instruments hercinbefore
specificallyescribed, any prior agreements as to such subordination including, but not limited to, those
provisions;-if any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the sbordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender decl:rer, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, and {ii}, all agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements puisuant'to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to| the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreeinsnis shall not defeat the subordination herein made in
whole or in part; and

{¢) Itintentionally and unconditionally waives, relinquisnes snd subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or-clarge roon said land of the New Security
Instrument and understands that in reliance upon, and in cons/deraiion of, this waiver, relinquish and
subordinate specific loans and advances are being and will be =ds-and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered 10 which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subo-iniation.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHiCH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Mortgage Electronic Registration Systems, Inc.

LA e W
Richard Raynor, AssiWretary
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Individual Acknowledgment

The State of Texas

County of Dallas

Before me, a Notary Public, on this day personally appeared__ Richard Raynor

known to me {or proved to me on the oath of ) to be the person

whose name is subscribed to the forgoing instrument and acknowledged to me that he executed
the same for the purpose and consideration therein expressed.

Given under my hand and seal of office this /L{ day er)/VOL 20 OP

ok |

Notary Public, State of Texas
(PERSONALIZED

SEAL)

CHRISTJTADLOCK
My Conmission Expires
July 37, 2008

Christy Tadlock
(Print name of Notary Public here)

My commission expiresne__30__ day of _July 2008
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Horizon View Title, Inc., an Agent of Ticor Title

Commitment Number: 08-00076

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NO. 3-3 IN THE UNION COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF<.GT 1 OF UNION SQUARE, BEING A RESUBDIVISION OF LOTS 13 AND 25 (JNCLUSIVE) IN
J.L. MCDUFFEE'S SUBDIVISION AND THAT PART OF THE NORTHEAST 1/4 OF SECTION 11 AND THE
NORTHWEST 1/4 Cr SECTION 12, ALL IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY ILLINOIS DESCRIBED AS FOLLOWS: COMMENCING AT THE
MOST NORTHERLY COFNER OF SAID LOT 1; THENCE SOUTH 37 DEGREES 23 MINUTES 36 SECONDS
EAST, ALONG AN EASTERLY CINE OF SAID LOT 1, 160.95 FEET; THENCE SOUTH 36 DEGREES 27
MINUTES 18 SECONDS EAST. CONTINUING ALONG SAID EASTERLY LINE 159.20 FEET TO THE POINT
OF BEGINNING; THENCE SOUTH 3¢ DEGREES 27 MINUTES 18 SECONDS EAST, CONTINUING ALONG
THE AFOREDESCRIBED COURSE,2%1.63 FEET; THENCE SOUTH 53 DEGREES 58 MINUTES 52
SECONDS WEST, ALONG A LINE OF SAIL\LOT 1, 126.52 FEET, THENCE NORTH 44 DEGREES 26
MINUTES 21 SECONDS EAST, 57.33 FEET:- THENCE NORTH 68 DEGREES 47 MINUTES 16 SECONDS
WEST, 53.38 FEET, THENCE NORTHERLY.Cr-A CURVE, ALONG AND EASTERLY OF COMMON COURT
AS 55.00 FEET, AN ARC DISTANCE OF 55.36 FZZT AND A CHORD BEARING NORTH 10 DEGREES 05
MINUTES 59 SECONDS EAST, TO A POINT OF COMPOUND CURVATURE; THENCE NORTHERLY, ALONG
SAID COMPOUND CURVE, AND AN EASTERLY LINc O SAID COMMONS COURT, CONCAVE WESTERLY,
HAVING A RADIUS OF 150.00 FEET, AND AN ARC DISTANCE OF 51.68 FEET, TO A POINT OF TANGENCY:
THENCE NORTH 38 DEGREES 28 MINUTES 15 SECONDS WEST, CONTINUING ALONG SAID EASTERLY
LINE OF COMMONS COURT, 7.00 FEET; THENCE NORTH 51 DEGREES 30 MINUTES 45 SECONDS EAST,
AT RIGHT ANGLES TO LAST DESCRIBED COURSE, 117.92 FEc” TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS-EAHIBIT "C" TO THE DECLARATION CF
CONDOMINIUM RECORDED AS DOCUMENT 97354818 AS AMEND!:D FROM TIME TO TIME TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

P.LN. 03-12-100-061-1007

C/K/A: 144 COMMONS COURT, WHEELING, IL 60090

ALTA Commitment

Schedule C (08-00076 PFD/08-00076/10)




