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8:‘1"673ﬁwg Assumption Agreement

THIS AGREEMENT CONSISTS CF-FOUR PAGES. REVIEW ALL PROVISIONS OF THIS AGREEMENT BEFORE SIGNING.

This Assumption Agreement (thic” Agreement”) is made and entered into on NOVEMBER 30, 1998
, by and between

WILLIAM J. FISCHER , A BACHELORAND ARLEN W. GRAWE AND CAROL A. GRAWE , HUSBAND AND

WIFE {“Borrower"),

and Home Savings of America, FSB, whose address i3 4300 Rivergrade Road, Irwindale, California 1706-1404 (“Lender”), wilh
reference to the following facts:

A. There is presently owing to Lender an indebtedne’ss evidenced by a certain promissory note or notes identified in
Schedule A, attached hereto and incorporated herein by this reiercrice (collectively, the “Note”], which Note was made payable in
favor of Lender in the original principal amount(s) set forth in Scnedule A of this Agreement,

B. The Note is secured by the mortgage or morlgages identifiea i Schedule B, attached hereto and incorporated herein by
this reference (collectively, the “Mortgage™), in which Lender was named t*ie /nortgagee and which was dated and recorded as set
forth in Schedule B of this Agreement.

C. Borrower desires to assume the obligations represented in the Note aid tha Mortgage. As a condition to assuming such
obligations, the Note requires, among other things, that Borrower execute an assumytisn agreement which is acceptable to Lender.

NOW, THEREFORE, for good and valuable consideration, the receipt of which is hercry aCknowledged, Borrower and Lender
agree as follows:

1. Assumption of Obligations by Borrower. As of the Effective Date, as defined below, Borrawer assumes and agrees to
timely perform all of the monetary and non-monetary obligations of the maker(s) under the Note_te/ifortgage and other Loan
Documents, as such obligations may be modified by this Agreement.

2. Status of Loan. As of the date of this Agreement: (a) the unpaid principal balance on the Note isithe amount stated as the
“Total Unpaid Principal Balance” in Schedule A of this Agreement; (b) all monthly payrﬁents of principal and iriterast on the Note due

on and after . WJULY r0, 199 are unpaid; and (c) interest on the unpaid principal balance on
the Note is paid to JUNE 10, 1998, '

3. Adijustable Interest Rate Provisions. Borrower agrees that future interest rate adjustments shall be made in accordance
with the terms of the Note, and that as of the date of this Agreementaind until NOVEMBER 10, 1998 , the interest
rate applicable to the Note is and shall be SIX ARD 89%/1000 percent { &.59% %) per annum. From

NOVEMBER 10, 1998 until DECEMBER 10, 199& ,the interest rate applicable to the Note
shall be SIX AND 88Z2/1000 percent ( &,8382 %) per annum.’

If the Effective Date shall occur priorto NOVEMBER 10, 199& . Borrower acknowledges and agrees

thal the interest rate on the Note shall be subject to adjustment, in accordance with Section 2(a) of the Note, so that the interest rate
shall not exceed ELEVEN AND 899/1000  percent{ 11.BY9 %) or be less than ONE AND 89971060

percent ( 1,899  %). If the Effective Date shall occur after  NOVEMBER 10, 1998 . but prior to
DECEMBER 10, 19%2 , Borrower acknowledges and agrees that the interest rate on the Note shall be subject to
adiustment, in accordance with Section 2{a) of the Note, so that the interest rate shall not exceed ELEVEN AND §82/1000
percent (21 882 g5y or be less than ONE AND 882/1000 percent (  1.882 %)
4. Assumption Fee. Borrower forthwith shall pay to Lender the sumof U.5. § 43E .54 as a loan assumption
fee. .
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5. Continuation of Lien on Security Property. Borrower acknowledges that the property described in the Mortgage shall
remain subject to the liens, charges and encumbrances of the Mortgage and any other security instrument {collectively called
“| pan Documents”) given to secure the indebtedness evidenced by the Note and nothing herein contained or done pursuant hereto
shall: {a) impair the substantive effects of the liens, charges and encumbrances of the Loan Documents or the priority thereof over
other liens, charges or encumbrances or, except as herein otherwise expressly provided; (b} release or otherwise affect the personal
liability of any party or narties whosoever under or on account of the Note or the Loan Documents.

6. Effective D=12a. The “Effective Date” shall be either the date the deed evidencing the sale or transfer of the property
described in the Mortgare is recorded, or the date the sale or transfer of the property is closed by an attorney, escrow agent or
similar closing agent, whicheser first occurs, and Borrower acknowledges that the recording of the deed and the closing of the sale
are outside the control of Lericler. 1 sither such event shall have occurred prior to the date of this Agreement, then the Effective Date
shall be the date of this Agreemari(4f the Effective Date does not occur prior to . DECEMBER 10, 1998 , this
Agreement shall expire and have no/ruither force and effect.

7. Release of Previous Oblig=.. As of the Effective Date, Lender: (a) releases
SILVIO A. ACEBO AND DEBCRAH A. ACEED

" from any and all personal liability under the No'e and Loan Documents; and (b) waives its right to accelerate the entire unpaid

balance of the Note by reason of the transfer to Borrowe' of the real property described in the Mortgage, but such waiver shall not be
deemed to be a waiver or consent with regard 1o any ‘utUre-sales, transfers, conveyances or other transactions involving title or

possession of such real property or any part thereof. e
8. Status of Note and Mortgage. The provisions of the "vote, Mortgage and other Loan Documents shall r%maln in full force
and effect and shall remain unchanged, except as provided by-this Agreement. “ ..- T

9. Governing Law. This Agreement is made pursuant to, aiid-shall be construed under and governed by, the laws of the
United States of America and the rules and regulations promulgated thércunder, including thefederar laws, rules and regulatlons for
federal savings banks. If any paragraph, clause or provision of this Agreeiment is construed or interpreted by.a’ coun of competent
jurisdiction to be void, invalid or unenforceable, such decision shall affect onlyiiose paragraphs, clauses or prowsnons s0 construed
or interpreted and shall not affect the remaining paragraphs, clauses and provisicns o f this Agreement

10. Entire Agreement. This Agreement contains the entire agreement of Bor-ovar and Lender with respect to the subject
matter hereof and supersedes any prior written or oral agreements among them concernirg the subject matter hereof'There are no
representations, agreements, arrangements or understandings, oral or written, between an-amiong Borrower and Lender, relating
to the subject matter hereof, which are not fully described herein.

11. Miscellaneous. In this Agreement, the singularincludes the plural and the pluralincluaes tic singular. If this Agreement is
executed by more than one person, firm or corporation as Borrower, the obligaticns of each such/parson, firm or corporation
hereunder shali be joint and several. The pleading of any statutes of limitation as defense to any and-all.ohiigations and demands
secured by or mentioned in the Mortgage is hereby waived by Borrower to the fullest extent permissible ty law. Further, Borrower
waives any defenses or offsets to Lender's enforcement of the Mortgage and Note which could have been rais2d by the previous
obligor(s) under the Mortgage and Note in an enforcement action by Lender. This Agreement applies to, inures to the benefit of, and
binds Borrower and Lender and their respective heirs, legatees, devisees, administrators, executors, successors and assigns.

IN WITNESS WHEREOF, Borrower and Lender have executed this Agreement effective as of the day and year first above written.

REVIEW ALL PROVISIONS OF THIS AGREEMENT BEFORE SIGNING. THIS AGREEMENT CONSISTS OF FOUR PAGES.

HOME SAVINGS OF AMERICA, FSB Wi g—ﬁyf A

O\Mﬁ W&—/ — RILLIAM J.ZPiSCHER

By : - r—

ﬁ \

VICE PRESIDENT ‘L \MQ”" (N ()ﬂ/ww’(/

W S
o ) b =

T LFAROL A. GRAMKE

NOTARY ACKNOWLEDGMENT FORMS APPEAR ON THE REVERSE SIDE.
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STATE OF ILLINOIS  TLLINOIS ss
COUNTY OF COOK '
1, the undersigned .a Notary Public in and for said county and state, do hereby

certify that WILLIAM J. FISCHER, ARLEN W. GRAWE AND CAROL A. GRAWE

personally known teima to be the same person(s) whose name(s) are subscribed to the foregcing instrument,
appeared before me this day in person, and acknowledged that they signed and delivered the said instrument
as thej free end volunt%y act for the uses and purposes therern set forth

Give unrﬁrmtanr' anvLo}? EH sealghis day of 19 qg

NORICE F KOZIOL %/uu) %/AJ—)

NOTARY PUGLIC, STATE OF ILLI%OI . A_a]_ :
s Shriigas | wyeammasonsiies 3-8/-00
WA L A RIS AA
STATE OF Missouri -
COUNTY OF 5t. Louls Y
|, Pat Sovanski ,the undersigned, a Notary Public in and for the County and-State aforesaid, do
hereby certify that Denise M. Webb S
personally knownto me to be the Vice President of HOME SAVINGS oF AMERICA, FSB, and personally known 1o -
me to ba the sagy 3 dose name is subscribed to the‘roregoing instrument, appeared before me this day in person and
severally ackygfigXe ged thlYpdguch Vice President signed and detivered the said instrument and caused the

corporate s -jf | ds@?@!r’ﬂfﬂo be affixed thereto pursuant tatz authonty given bythe Board of Directors of said corporatron

:t_t 0 E
%ﬂ*q&ofﬂcral seal, this Ist  day ot /December .19 98

Given
OF WER Soaus
B OJ' \/b._,l,L
PAT SOVANSK! — : - :
NOTARY ng{g@ggﬂgguf’;,wm My commission expires: Notary Public

My Commission Expires Aprd 14, 2001

, Consent of Junior Lienholders
The u ersrgned junior lienholder hereby consents to all of the provisions of this A<sumntion Agreement, and hereby.

acknowledges that all of its rights, titte, interest and priority in and to the subject Property are lieret y made and declared to be - .

subordigla subi%ii—n priority to the Mortgage.

/T Signature / ) . Signature
7’@2/4‘%& by [y [nd Moe.

Signature Signature
STATE OF ILLINOIS
COUNTY OF  COOK }SS‘

I, the undersigned : , a Notary Public in and for said county and state do hereby
certify that GINO A. BUONAMICI. ' ' A
personally known to me to be the same person(s) whose name(s) he subscribed to the foregeing instrument, appeared
before me this day in person, and acknowledged that he , signed and delivered the said instrument as

act for the uses and purposes therein set forth, *for TCF National Bank

seal, this Srd. day of% , 1998

Mycommlssronexprres: 5 4 / 0 Notary Public

3o0f4

Ak arst “.';u‘ Y “.*ftﬁ.e,.e./ mq,"y
GiveD PRI [y pagpsp offc
-NORICE F KOzIOL

NOTf\H‘( PUBLIC, STATE oF ILLINOIS
MY COMMISSION EXPIRES:03/31/00

PEAAA A VARARPRSAAANA,
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- SCHEDULE A - Note(s)
Date Original Unpaid Current Monthly |Current Monthly
Loan L L Payment of Payment of
of ~ Principal Principal o d
Note Number . Amount Balance Principal Impounds or
' and Inlerest Escrows
12/30/86 | 723144 £0,000.00 49,442.48 395,80 170,28
09/30/88 283427 10,000.00 2,229.57 65.85
Total Unpaid Principal Balance: $ - 51,672.08. - T >tal Monthly Payment: $ 461.65
Frincipat & Interest Only)

eccrding Information

SCHEDULE B - Deed of Trust or Mortgage F

Date of Recordation Records of -
Document Date : Co
12/30/86 01/05/87 .. INSTR NO: &7-004038
EXECUTED BY: SILVID A. ACEBO AND DEBURAH &. ACEED

TRUSTEE : ,
09/30/28 10/12/68 INSTR NO: 85-469106
.. EXECUTED BY: SILVID A. ACEBD AND DEBORAH A. ACEED
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t 8 (except the West 53.50 feet as measured at right angles to the Wes
LILDine t](lereol;) in Malibu Unit Number 1, being a Resubdivision of part of rtthhe
Northwest quarter of the Southeast quarter of Section 9, Township 42 N:h -
Range 11, East of the Third Principal Meridian, according to the plat thereof
" Yecotded May 25, 1979 as Document Number 24976095, in Cook County, Illinois.

P.I1.N.: 03-09-407-058

Property Address: 1502 Chippewa Trail, Wheeling, IL 60090
Prepared by: Home Savings of America
-3180 Rider Trail, South
EArth City, MO 63045
Attn: Special Loans
. ‘s.loan No.: 72316-4

m Mail to: Willidm Fischer
252 Cleirmont
Elk Grove Willage, IL 60007
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