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THIS MORTGAGE is made this 28th day of October, 1998 between the
Mortgagor; MILURZID GORDON, MARRIED TO NORBURKE SHELTON, (herein
"Borrower") and the Mortgagee, Pan American Financial Services Inc., a
corporation organized and existing under the laws of Illinois whose
address is 4250 N. Marine Drive Suite 228 Chicago, IL 60613 (herein
"Lender") .

WHEREAS, Borrower is indebted to Lender in the principal sum of
TEN THOUSAND, SIX HUNDRED AND NO CENTS DOLLARS (U.S. $10,600.00), which
indebtedness is evidenced by Borrower's note dated OCTOBER 28, 1998 and
extensions and renewals therol (herein "Note"), providing for monthly
installments of principal and iiterest, with the balance of
indebtedness, i1f not sooner paid, /due and payable on December 1, 2003;

TO SECURE to Lender the repayment of the indebtedness evidenced
by the Note, with interest theron; the meyment of all other sums, with
interest thereon, advanced in accordance lierewith to protect the
security of this Mortgage; and the perforrance of the covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following desciibed property located in
the County of Cook, State of Illinocis:

LOT 49 IN BLOCK 2 IN ROBERT G. CRANE'S ADDITION TG CALUMET PARK, A
SUBDIVISION IN SECTION 32, NORTH OF THE INDIAN BOUNDARY-LINE, TOWNSHIP
37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY,
ILLINCIS.

PIN: 25-32-115-033

which has the address of 12720 S RACINE, CALUMET PARK, IL 60827
(herein "Property Address");

PREPARED BY: JANEY SHEIFFELE OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N MARINE DRIVE, SUITE 228, CHICAGO, IL 606513

COOK COUNTY,
RECORDER

JESSE WHITE

SKOKIE OFFICE
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condeminiums; Planned Unit Developments.
Borrower shall kesp.the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall complv.with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in
a condominium or a plainsdanit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or goverping the condominium or planned unit development, the by-laws and regulations of the
condoiminium or planned unit deveicoment, and constituent docunents.

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice \0.3s¢iower, may make such appearances, disburse such sums, including reasonable
attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a
condition of making the loan secured by this Martgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this parasraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree (o other terms of
payment, such amounts shall be payable upon notice from llender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any experse or take any action hereunder.

8.  Inspection. Lender my make or cause to be made reasonalile entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspectica specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct #¢ consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or (or conveyance in‘fize bf condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other’sesarily agreement with a lien which
has priority over this Mortgage,

10. Borrower Not Released; Forbearance by Lender Not a Waiver. ExtensiCn of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to aiy siccessor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Bosrewer's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to exiend-time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreeménts herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower herchy assigns to
Lender the rents ol the Property, provided that Bortower shall. prior 1o aceeleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender, shall be entitled to have
receiver appointed by a court to enter upon. take possession of and manage the Property and (o colleet the rents of the
Property including those past due. Al rents collected by the recciver shall be applicd first 1o payment of the costs of
managenient ol the Property and collections ol rents. including, but not fimited to, receiver's fees, premiums on receiver's
bonds and reasonable mtoraeys' fees. and then 1o the sums secured by this Mortgage. The receiver shall be Bable to account
only for those rents actually received.

20.  Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morttgage without charge
to Borrower. Borrower shall pay all costs of recordation, il any,

21. Waiver 5T Homestead. Borrower hereby waives all rights of homestead exemption in the Property.,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
WMOURTGAGES OR BEEDS OF TRUST

Borrower and Lender request the holder-ofany mortgage, deed of trust or other encumbrance with a ten which has
priority over this Morigage to give Notice to Lender, at Lender's address set furth on page one of this Mortgage. of any -
default under the superior encumbrance and of any saie crother foreclosure action.

5

IN WITNESS WHEREQF, Borrower has executed and acknowledges receipt of pages 1 lhmugh 5 of this Morgage.

-"‘w

arrower

rositon o
NORBURKE SE£L1ON—

-Borrower

-Borrower

STATE OF ILLINOIS LA County ss:

. AAH BT
ﬂ‘w% /U ,Aa N?qtyw EEmd for said county and state, hereby certily that

personally known 1o me to be the same person{s) whose name(s) % subscribed to the foregoing instrument,

appeafgd before me this day fiMpgrson, and acknowledged that signed and delivered the said instrument as
ree voluntary act for the g¥gand purposes therein set forth,

o‘f?&? %zly ol @

e SF

&

Notary Public

Given under my h

My Commission expires

fiPage 5 of 5 pages)
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