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MODIFICATIO! OF MORTGAGE

*0740*

THIS MODIFICATION OF MORTGAGE dated January 20, 2008, is mads «nd executed between Paul R. Borg
Jr., not personally but as Trustee on behalf of the Paul R. Borg, Jr. Trust dg*ed 8/29/97, whose address is
1010 N. Hooker St., Chicago, IL 60622 (referred to below as "Grantor") anc a8 Financlal Bank, N.A., whose
address is 6111 N. River Rd., Rosemont, IL 60018 (referred to below as "Lender™).

MORTGAGE, Lender and Grantor have entered into a Mortgage dated February 1€, 2003 (the "Mortgage”)
which has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated as of February 19, 2003 executed by Paul R. Borg Jr., not personall; sut as Trustee on
behalf of the Paul R Borg Jr. Trust dated 8/29/97 ("Grantor”) for the benefit of MB Finar.cil Bank, N.A.
("Lender"), recorded on March 27, 2003 as document no. 0030415172, and Assignment oi Rents of even
date therewith executed by Grantor for the benefit of Lender, recorded on March 27, 2003 as document
no. 0030415173.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

PARCEL 1:

LOT 6 IN BLOCK 11 IN WRIGHT'S ADDITION TO CHICAGO OF THE SOUTHEAST 1/4 OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARGEL 2: - 57‘/
LOT 12 IN J. A. YALE'S RESUBDIVISION OF LOTS 3, 4, 5, 7, 8, 10, 11 AND THE NORTH 10 FEET OF
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LOT 14 IN BLOCK 11 IN WRIGHT'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SQOUTH 1/4 OF
SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 821 N. Lessing, Chicago, IL 60622. The Real
Property tax identification number is 17-05-424-003-0000; 17-05-424-004-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note" set forth in the Mortgage is hereby amended and restated in its entirety as follows:
The word "Note" means that certain Promissory Note dated as of January 20, 2008 in the original principal
amount of $203,671.04 executed by Borrower and payable to the order of Lender, as amended,
suppleme:itod, modified or replaced from time to time

Prior to maturity, 'he Promissory Note bears interest at a fixed rate of 6.310%.

CONTINUING VALIDI (Y. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full fcrce and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent Uy Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage s changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constituts & satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the/Nois, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker ri-endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any persor-v:i signed the original Mortgage does not sign this Modification,
then ali persons signing below acknowledgs *iat this Modification is given conditionally, based on the
representation to Lender that the non-signing’ person consents to the changes and provisions of this
Modification or otherwise will not be released by it Tnis waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDIIIMNALLY WAIVES AND RELINQUISHES:

(1) ANY RIGHT TO TRIAL BY JURY IN ANY ACTION CX “‘ROCEEDING (i) TO ENFORCE OR DEFEND
ANY RIGHTS UNDER OR IN CON-

NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSTXUGMENT, DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY BE :

DELIVERED RELATED TO THIS AGREEMENT OR (i) ARISiNG FROM ANY DISPUTE OR
CONTROVERSY IN CONNECTION WITH, IN

FURTHERANCE OF, OR RELATED TO THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT RELATED

THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE 7RIED BEFORE A JUDGE
AND NOT A JURY;

(2) EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMFL'zl> COVENANT OF
GOOD FAITH AND FAIR DEALING,

AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY '4AV/E TO ANY
ACTION BY LENDER IN ENFORCING

THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, OR IN
FURTHERANCE OF THIS AGREEMENT.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE

AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JANUARY 20,
2008.
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GRANTOR:

PAUL R. BORG, JR. TRUSTEE UNDER THE PAUL R. BORG, JR. TRUST
DATED 8/29/97

By: el N
Borg, "rust?

LENDER:

MB FINANCIAL BANK, N.A.

127

Authorized Signer \

TRUST ACKNOWLEDGMENT

STATE OF @h o\ ) \
y's8
COUNTY OF QOO \C )

on this‘3 [‘&(’ J O% day ofr—%tv\ (L EIJTL“\ , be‘oré me, the undersigned Notary

Public, personally' appeared Paul R. Borg, Trustee, of Piul R. Borg, Jr. Trustce under the Paul R. Borg, Jr.
Trust dated 8/29/97 , and known to me to be an authorized trustee or agent of th tiust that executed the
Modification of Morigage and acknowledged the Modification to be the free and volunt=ivact and deed of the
trust, by authority set forth in the trust documents or, by authority of statute, for the‘uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this Modification and in fact

Modiﬁcation m he trust.
A §I 5 p
7 Z N L Residing at s

RNy e S g AT
Notary Public in and for the State ofO-Za { (O] S 2 ”OFP;(I:&I“%%U%%ﬂNE

§ PAT o8

, ATE OF ILLINOISH

My commission expires 3 - 9“(0 - &O“ iNOTARY PUBLIC 5 e 03/26/2011
IV

M! Commission F_xgi!. :

o

b
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LENDER ACKNOWLEDGMENT
STATE OF JJ(W\G LY )
} 88

county or (Ve o 1S )

-
On this S © QH\ of MAFQJJ% . M‘? before me, the undersigned Notary
Public, personally anyaareg—@w'ﬂ_ﬂ-—\ DU WA\ and known to me to be the . O

. authorized agent for the Lender that executed the within and foregoing instrument and
acknowledged said iiistrorient to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its bears of directors or otherwise, for the uses and purposes thereln mentioned, and on
oath stated that he or she s ‘authorized to execute this said instrument and that the seal affixed is the
corporate searofsgigtender ¢

/ A
/- 7 st ——  Residing at
Notary Public in and for the State of Adﬁ_"‘_’é‘_}iﬁb‘ﬁ? }EIAE wﬁ'ﬁ'ﬁfj’"

4
_ ) ¥ PATRICIAM. DUSHANE 1
My commission expires ?- 3»{, - )l ENOTARY PUBLIC STATE OF ILLINOIS]
My Commiseion Exnirac 03/26/2011
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