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This Assignment of Rents prepared by:  “IF.ST STATE BANK & TRUST OF PALOS HILLS : ‘
PALOC HILLS, IL 60465 \O

ASSIGNMENT) OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 30, 1¢9f, between FIRST STATE BANK & TRUST OF
PALOS HILLS, NOT PERSONALLY BUT AS TRUSTEE, whose address is 10360 S. ROBERTS, PALOS HILLS, IL
60465 (referred to below as "Grantor"); and First State Bank and Tcust Company of Palos Hills, whose
address is 10360 South Roberts Road, Palos Hills, IL 60465 (referred t» helow as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a cotiriuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Renty irom the following described
Property located in COOK County, State of lllinois:

LOT 53 IN FRANK DE LAUGACH STEVEN ACRES A SUBDIVISION OF SCUFEAST QUARTER OF
SOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 12 [:AUT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUAARY 26, 1953 AS
DOCUMENT NUMBER 15555405 IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 10255 S. ROBERTS, PALOS HILLS, IL 60465. The
Real Property tax identification number is 23-12-308-013--0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Defauit set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means FIRST STATE BANK & TRUST OF PALOS HILLS, NOT PERSONALLY
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Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trﬁcolger p?tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all
tﬁxeg, assr%?sments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such cenditions as Lender may deem appropriate.

Employ Agents. . Lender may engage such agent or agents as Lender may deem appropriate, either in
L%ar%der $ name ~¢ in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lendei mey do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act <xclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes siated above.

No Requirement to Act. Len der shall not be required to do any of the fo;egoinﬁ acts or things, and the fact
that Lender shall have pertormes-one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and cxﬁenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay tuch costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and ali Pents received by it; however, any such Rents received by Lender
which are not applied to such costs and experiezs shall be aﬁplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimburszd from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE, If Grantor pays all of the indchtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment; the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of thic Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's securicy interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if peimittad by applicable law. If, however, payment is
made by Grantor, whether voluntarily or atherwise, or by guarantor gi by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (e? tr Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisgiction over Lender or any of Lender’s
yroperty, or (c) b¥ reason of any settiement or compromise of any clam made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered uapaid for the purpose of enforcement
of this Asmgnment and this Assignment shall continue to be effective or shali be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as i
that amount never had been originally received by Lender, and Grantor shall be bouiid by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigrinzrt. or if any action or
Broceedlng iIs commenced that would materially affect’ Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any remedy that’it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with aertljy other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of theé Related Documents.




UNOFFICIAL COPupusses

Aue pue sjeadde :(uonounfuy, Jo Aels onewolne Aue ajeoea Jo Appow 0] suoge Buipnpoul) sbuipssaosd
Aojdnnjueq 10} $98)~sAaulone Buipn|oul ‘INSME| B SI 3Jay) 10U 0 Jallaym sasuadxs [eba| s.Japus pue seeg
Shausone sJapua ‘Me| 9jqesndde sapun siwi Aue 0] 126[Gns JsAamoy ‘uoieuwil Inoylm ‘apnpul ydeibese

SIYl Aq paiaA0d sasuadxy eloN oyl ul 1o} papiaoud dler syl 1 predas mun ainipuadxa Jo SiEp ayl WoJ)
1sa/a)| Jeaq [feys pue puewsp uo gjqeded ssaupalgapu| aul jo Ued B awedaq (eys siybl Sl 40 JUSWS2I0jUs
8yl 10 IsvJelu Su Jo uonosjoud oyl Joj awyl Aue Je AJessalau ale uoudo SJapuat ul eyl Japual Aq
palunaul sasuadxa a|qeuoseal | ‘k)a/qo:\u! S| U0N19e UNOY AUB J0u JO JBYIBUYM ‘[esdde Aue uo pue jeu) Je Sa8)
SAauione se 9|qeuoseas abpnipe ABW LN0D 3yl SB WINS YoNS JSA0I31 0) P3[IIUS 3q |[eys JopudT Wdwubissy
SIY} JO swial 3yl JO AUB 22I0JUS O} UOHOE 0 }ns Aue sajnisul Japusv j| -sasuadx3z ‘seoq4 SsAaulony

‘wawubissy siyl Jopun Saipawal sk
9S1018X3 pue }nejep B aJe[osp o1 Y6 s Japuan 108y Jou ([eys wiouad 0) JoelD) Jo ain|e) Jaye awubissy
SI) Jopun Jojess) jo uoliebiqo ue wiopad 0] uoide axe) Jo saunipuadxd ayew 0] uolIBP ue pue ‘Apawsl
Jayjo Aue jo unsind apnioxa 1ou |feys Apawsal Aue ansind 0] Japudq Ag uonos|g  uoisincid JBylo Aue Jo
uoisino.d 1eyl yum aoue)dwoa 191S puewap o} asimiaylo subi s.Aued ayl aoipnlaud 1o JO JaAem B 31njIsuod
10U [[BUS JUSWUBISSY SIY) JO UOISIACID B JO YIBaiq B Jo Alied Aue AQ Jonlem v "SaIpaway Jo UOII03[T JOAlRM

‘Me| Ag
JO BI0N du) J0 Wwoawubissy syl ul papiaosd sajpawal pue siybu Jaylo | aaBy [eys Jepusq ‘salpawey JRYl0

PCICRET]
e se Buinias woyy dociad e Ajrenbsip 1ou leys Japuai AQ wawAoldws unowe [erueisqns B Aq ssaupalqe(i)m
3yl spasoxa Auadols; =2y jJO anpea udjedde aul Jou IO JBUBUM ISIXD |[BYS J9AIR03) B J0 uawpuiodde
ayl o0} wbu sJspua ('mel AQ paliwiiad J puoqg INOYUM BAISS ABW IaA@d3l Jo uoissassod ul sabebuow
3yl -ssaupsigepu| sy suietie ‘diysiaaiadal auy) o 1802 a[t),u aA0(R pue JaA0 ‘spaazold aul Aldde pue
ADGUOJral BUY) WOIy SIAY 94y 11109 01 PUE ‘afes 10 34ns0123J04 Buipasaid Auadosd aul alesado 0} ‘Auadold ay)
9/AJas2.d pue 129104d 01 Jamod o' yum 'Auado:g ayl Jo ued Aue 10 |je Jo uoissassod axe] 0] pajutodde sanal
E aABY 0] Jo uoissassod ul sabefow se paoe|d aq o1 ybu auy) aAeY |[eys JapudT ‘UOISSasSS0d Ul aabebop

IBAIB0a. B ybnoayl 10 usbe Aq ‘uosiad ul sayne ydeiberedgns
sIy) Jopun sybu SU 9S1218X8 ABW JOpUST PRISIXS puBwWSp 8y} Jo) spunob ssdoid Aue Jou J0 Joylaym ‘apew
aJe sjuswied syl yoym Joj suoebijqoe-oly /82!123 I[eYs pUBWDp §,Jopua 0} asucdsal Ul Japua 0] $Jasn Jaylo
10 slueus) Aq sjuswAed 'spesdosd syl 1091L5 pue awes ay) arelobau 0) pue JOJURIY JO BLUBU 8Y) Ul J03J8Y)
wawAed w poAIgda) SJUBWNASU| 9SI0pUE 0] 10BJ-UI-ASUIONE SJ0JuelD) Se JopuaT Ssoreubissp Alqea0Ad.ll
JoJuBID) udy) ‘JBpudT AQ paldajiod ale Sluey oYl JI  SA0QE ‘UONIBS 1991100 O) Wby sJapusn ayl ui 1o}
papiaroid sjybu ayl e aAeLé lleys Japua ‘Wb vy ;0 souBIsyung u| 'ssaupa1qapu%3u1 1suebe 's)s00 s Japua

: SA0QE pue JBA0 'Spadooid Jou oyl Aidde pue ‘nreddn pue anp 1sed SIUNOWE Buipnioul ‘siuay syl 103|j0d
pue Auadoid aul Jo upissassod ayB) 0] ‘IoJUBIE) 010U InoyIm ‘B Ul BABY |[EUS JapuaT 'Suay 199]|6)

‘Aed o} pasinbai
aq pinom Jojurin) yoym Aleusd juswhedaid Aue Buipnjiul faigeded pue anp A@leIpawlwl ssauUpalgapu) aJijud
3yl aIe|98p - 0] JOJURID O] 510U INoyum uondo s) 1 Wb 2y aAeY [[eYS JBpUST “SSIUPIIqSpU| 3Ly

:Me| AQ papinold saipawal
Jo sybl Jayto Aue 01 uolippe U ‘salpawal pue Siybl Buimojo! FZH JO 310Ul JO 3u0 Aue 8s1019xe Aew JapuaT
'Jolyealayl sw) Aue Je pue ynejaq 40 JUsAJ Aue JO 82UBLINIJ0 BYlWedN "1TINVY43A NO SAIQINIH ANY S1HOIY

"8IN23SUI @Sl 5wi3ap A|euoseal Jopua "Alnoasu)

‘palredwl §] sSaUpaIgepU| Byl yo ardewnouad Jo Juswied Jo Joadsoad
B} SOADIIRQ JSPUST JO ‘UOIIPUOY [BIDUBUY S JOIURID) Ul SIN220 abueyd 8s:i3.0v [euslew ¢ ‘abuey) asianpy

‘'ssaUpEgPpUl 8yl o Aue ‘1apun Aljigel
Jo ‘10 AupieA au) selndsip 10 $8)0A81 1O JUSIBdWONU| SSW0IA IO $AIP JOMOLIOGH O AUe 30 SSauUpalgapu] 8y} Jo
Aue JO 19M0110Q-02 Aue 0} 108dS3I YiiM SINDIO0 SIUSAD Buipaoaud aur jo Auy -slamoling=-09) Bunosayy SjusA3

X "§S9UPSIQOPY| Syl /U AWeIeNY) Aue “Japun
‘ Auligen) Jo “J0 Aupiea ay) sandsip Jo $a0AaL 10 UBladwodUl $aW099q J0 SBIP JOWEBIBNY) AUP. IO SSaUPSIgapu|
| ay] 10 Aue Jo JolueJeny) Aue 0} 109dsa) Uum $ind20 Ssluane Buipasald ayl jo Auy “Jojuesent; Fundayy SJUAAI
‘ .

_ "J3pua 01 AI0108IsIieS WIe|D 2y} 0y puoq AJauns B U0 |
‘ $OAIBSD] SBYSIUIN PUBR WD YINS JO 820U UsNuUM Japua saalb Jojuels) jeyl pepinosd ‘Buipaano!d ain)is)a.o)
10 3INSO[I310} 3Y] JO SISEQ aY) §I YIIYM WIB|D 3yl JO SSBUD|QBLOSEaJ 0 ANpIeA 8yl 0} Se Jojue.t, Aq aindsip |
yue; poob e Jo Waad ay) ul Ajdde 10u |feys uonoasans syl ‘JoAoMoH Aliddoid dul Jo Aue isurefie Aouabe |
[eluawuianof Aue Aq 10 ORI JO JONpaLd Aue AQ ‘poylaw Jayjo Aue to uoissassodal ‘djpy-jjes ‘Buipeasold
reoipnl Ag syym ‘sbuipaadold ainidu0) 10 3INSO|J3I0) JO JUSWAJUSLWOY) 013 ‘ain)iajio4 ‘9inso0]o3i04]

J0JUBLE)
1suebe Jo Ag sme| Aouaajosul 10 Adidnnjueq Aue Jepun Buipeastold Aue d;o JUSLIBDUSLULLIOY SY1 IO INOYIOM
Jo1IpaId 10 adA) Aue ‘SI01Pald J0 WBusq ay) 10} Judwubisse Aue ‘Apadosd s Joluels) Jo Ued Aue O} JOAIDIA)
B JO awjuiodde ay) ‘Jojuelic) Jo AJUBAIOSU| BY] ‘ISnJ] Syl JO UONBUIULIS] JO UOCINOSSIP Byl “Aduaajosui

*J9PUST PUE JOJUBIE) USaMIBq Jusiaalbe Jaylo
AUB Ul PBUIBIUOD UOINPUOD IO “UBUBAC) ‘uolebiqo ‘wis) Aue yim A[dWOo9 0} JOJURIL) JO aJn)ie4 ‘syneyaq Jayio

‘uoseal Aue o} pue awn Aue |
e (uai] 10 18848l AJINDas paldapad pue plea B aleals O] SjusWwnaop Eualeuoo Aue Jo asnjiej Buipnjoul) 1099
pUe 8240} (IN} U1 3Q O] S3SEaY SIUSWNI0Q PIIE|dY 2y} JO AU IO JUSWUDISSY SIY] uonjezijerde|jon JAl9)Q

"PaYSILINg JO SPBW S} DY) Je IO MOU J3YIID '10adsal
[euolew Aue Ul Buipes|siw JO 9S[e} SI SIUBWNI0Q pale[ed dui J0 SI0N aul 'wawubissy Siyl Jopun Jouels
JO Jeyaq uo 10 AQ i2puaT 0} paysiuin) Jo dPELI JUBLWSIe]S 10 uoleussaldal ‘AuelEM Auy “Sjuswalels asied

(penunuo))
v abed SIN3Y 40 INJNNODISSY 866L-08-L1




r
=,

rooem UNO FsbehetdbrelesOPY Page

(Continued) 08116994

anticipated post-judgment collection services, the cost of searching records, obtainin%title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by |
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. |

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Hlinois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signir.g below is responsible for all obligations in this Assignment.

\ No Modification.” Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
| other security acresment which has priority over this Assignment by which that agreement is modified,
| amended, extended. ur renewed without the prior written consent of Lender. Grantor shall neither request nor
\ accept any future advarcas under any such security agreement without the prior written consent of Lender.

|

Severability. If a couit-ui.competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any we/son or circumstance, such finding shall not render that provision invalid or
unenforceable as to any cthci persons or circumstances. |If feasible, any such offending ﬁrovision shall be
deemed to be modified to be winin the limits of enforceability or validity; however, if the offending provision
cannot be so medified, it shall be-sticken and all other provisions of this Assignment in all other respects shall
| remain valid and enforceable.

Successors and Assigns. Subject tn the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be bindirg upon and inure to the benefit of the parties, their successors and
assigns. |If ownersh|f> of the Property beccimes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successr:< with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ai !iaz2btedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREZY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMFENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSCON. FXCEPT JUDGMENT CREDITORS OF
8@;’:‘%’}'&)?\8%%%[&2}{'\]9 ANY INTEREST IN OR TITLE TO THE PROZERTY SUBSEQUENT TO THE DATE

|
Waivers and Consents. Lender shall not be deemed to have waived aiv vights under this Assignment (or |
under the Related Documents) unless such waiver is in writing and signed by vender. No delay or omission |
on the part of Lender in exercising any right shall operate as a waiver of such riaht or any other right. A |
waiver by any party of a provision of this Assignment shall not constitute a waiver OF or prejudice the party’s |
right otherwise to demand strict compliance with that provision or any other provigied, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a 'va!ver of any of Lender’s

rights or any of Grantor’s obligations as to any future transactions. Whenever consent'ry, Lender is required

in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of_the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that .it possesses-full power and, authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained’in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under’this Assu%ment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assugnznent in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.

—
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