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DEFINITIONS

Words used in multiple sections of this documer: ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date¢’ / March 28th, 2008
together with all Riders to this document.
(B) "Borrower" is Marc Alonzo and Rachel Perez, Husband 4 Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Premier Bank

Lenderisa Corporation
organized and existing under the laws of The State of Missouri
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Lender's address is 295 Salt Lick Road, St. Peters, MO 63376

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 28th, 2008

The Note states that Borrower owes Lender One Million Three Hundred Sixty Eight
Thousand Five Hundred Sixty Eight and no/100. Dollars
(U.S.$ 1,368,568.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1st, 2038

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tlic. Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" rieans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be exzcuted by Borrower [check box as applicable]:

[x] Adjustable Rate Riae: [_] Condominium Rider [ Second Home Rider
Balloon Rider L Planned Unit Development Rider [ 114 Family Rider
VA Rider | Riweekly Payment Rider [_] Other(s) [specify]

(H) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oide:s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and A ssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of Tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiate¢ thiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢r ruthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, znd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dzmases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describéd in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizns-as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or aefeiit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

See Attazched Legal Description

Parcel ID Number: 14-30-403-162 which currently has the address of
2701 N Hartland Court [Street]
Chicago [City!. Illiziois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o1 tre property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ‘efer-ed to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘exrcpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrum¢nt shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicr-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.” I Srirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them e Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tke Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumcpi‘or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sl2!l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undetr-thie“Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Hthei amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for acdelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miay. c= applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ana to thcextent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applies to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pexicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic' Pay nents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of a-nounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iust:iment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if =uyv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when 7w ere payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender mnay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds<at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RECPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatco af expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.,

The Funds shali- C held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘nciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <lail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lexder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id-an the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d:fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA( Ifthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requize® by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 2ciined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender<he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monchiy hayments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, ond impositions
attributable to the Property which can attain priority over this Security Instrument, leas=holl nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmesits; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen® unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Benaver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination;” cectification and tracking services; or (b) a one-time charge for flood zone determination
and certification.-érvices and subsequent charges each time remappings or similar changes occur which
reasonably might” affesi such determination or certification. Borrower shall also be responsible for the
payment of any fees imrGsed by the Federal Emergency Management Agency in connection with the
review of any flood zone cetermination resulting from an objection by Borrower. .

If Borrower fails to inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and’ Eorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greator.or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance .covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'i b: payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mcrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riglii-to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all.ieceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stan<ard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie» and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ov'L=uder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ‘e=sible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thz -ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

_proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount:, unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroveei ‘s-principal residence for at least one year after the date of occupancy, unless Lender

3

otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which:ar: beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Triperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ic-iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ren2ir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t7 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection "vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ’ropcrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an restoration in a single payment or in a series of
progress payments as the work is completed. If the insur:incs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ci Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on *iie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information'o- statements to Lender
(or failed to provide Lender with material information) in connection with the loan. Material
representations include, but are not limited to, representations concerning Borrower's ucoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirurient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

H

Initials:

@ -6(IL) (0010).01 Page 7 of 16

Form 3014 1/01
% @P




0811605070 Page: 80f29

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boricewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agieeso the merger in writing.

10. Morigzge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suciiinsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaicnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lecnder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ray to Lender the amount of the separately designated payments that
were due when the insurance coverage.ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the/Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again uvecines available, is obtained, and Lender requires
separately designated payments toward the premiums for Y15 rtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: ysas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte: agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol @ party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from iime ts.time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thr.se agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party-(o: parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiig any source
of funds that the mortgage insurer may have available (which may include funds obtained fron. Mastgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Firoeceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceccs. [If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide<-{or in Section 2.

In the event of a total texirg. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svzas secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, aestrction, or loss in value of the Property in which the fair market
value of the Property immediately before the-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrced) by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided.tvy~(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ia.value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ¢f the Property in which the fair market
value of the Property immediately before the partial taking, dectruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given:Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pranerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcans_ he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right «{ action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of !¢rder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inixia!s:ll ( 21
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorunondations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscif

Subject to ‘the” rivvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-urer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and..iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successrs and assigns of Lender.

14. Loan Charges. Lender ma/ charge Borrower fees for services performed in connection with
Borrower's default, for the purpose or prowecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linsif<d to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohioition-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In'trunient or by Applicable Law.

If the Loan is subject to a law which sets maximuni Ian charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be“csilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be r“duced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected {ipm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make-ihis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower 112 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance »f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borzowér might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ttus' Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument snai! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered t4 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2i1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propcry \Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaii niomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

@ -6(IL) ©010).01 Page 10 of 16
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Besrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Troperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iuferests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen., tue-wtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-or<ie. Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an 3 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender muy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, (ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-{iom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumcsceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcfiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th)3 Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srécify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security /Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undzi this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but act 'imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the prmose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inctiiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘nat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleciad‘0; Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurienality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunien: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable‘i.av/ provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cwie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaiit to-5ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke:osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dcfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o ci'in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) t"1ai"is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du¢ to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value‘of.the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frorlity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinu residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in =¢nsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froperiyv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgé~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or fitteat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials:

@-G(IL) (0010).01 Page 12 of 15 Form 3014 1/01
®




0811605070 Page: 13 of 29

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may Iequire immediate payment in full of all sums secured by this Security Instrument
without further ce:zand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢-celioct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment.-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower thal‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordarcc with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-2xemption laws.

25. Placement of Collateral Protection Insurance. Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower’s zollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender  purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecticn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 4gr2ement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inedrance, including interest
and any other charges Lender may impose in connection with the placement o the- insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance.may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more tlian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

— . (Seal)

-lsprrower

(Seal)

-Borrower

(Seal)

-Borrower

@ -6(IL) (0010).01 Page 14 of 15
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N{arc‘ Al(fnzo

="

(Seal)

-Borrower

(Seal)

Rachel Perez

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, Cook County ss:
I, a Cf {46/ 4 2V /é , a Notary Public in and for said county and
tha on

state do hereby Certify arc and Rachel Perez, Husband & Wife

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 28th day of March 2008
7
My Commission Lxpirs: %/ M M
No‘t,ary Publicv o (

OFFICIAL SEAL

VALERIE L GERLACH

NQOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSICN EXPIRES:11/06/08

i
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS F!XED/ADJUSTABLE RATE RIDER is made this 28th day of March 2008
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Ceed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undeicivried ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Premioc \Bank

("Lender") of the sam¢ cate and covering the property described in the Security Instrument
and located at: 2701 N Hartland Court, Chicago, IL 60614

[Property Address]

THE NOTE PROVIDES FOR 2 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE !¥7EREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE.INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAYE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th@ covenants and agreements made in the
Security Instrument, Borrower and Lender further covensn® and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of A. 250 %. The Note also
provides for a change in the initial fixed rate to an adjustable intercst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable intc¢res' rate on the
first day of April 2013 , and the adjustable interest rate | will pay r.ay change
on that day every 12th month thereafter. The date on which my initial fixed inierest rate
changes to an adjustable interest rate, and each date on which my adjustable interect rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

@-168R (0401) Form 3187)6/01

Page 1 of 4 Initials: E(p
VMP Mortgage Soluti
{800)521-7291




0811605070 Page: 17 of 29

UNOFFICIAL COPY

{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.

dollar-denominated deposits in the London market {"LIBOR"), as published in The Wall Street

Journal. Tha most recent Index figure available as of the date 45 days before each Change
Date is caned the "Current Index."

If the Index.is no longer available, the Note Holder will choose a new index that is based
upon comparahlz information. The Note Holder will give me notice of this choice.

(C) Calculatici 4§ Changes

Before each Chiange Date, the Note Holder will calculate my new interest rate by adding
Two and one quarter percentage points
{ 2.250 %).to the Current Index. The Note Holder will then round the result
of this addition to the nearest £ae-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below; this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deter/nirie the amount of the monthly payment that would be
sufficient to repay the unpaid principal thiat ! am expected to owe at the Change Date in full
on the Maturity Date at my new interestzte in substantially equal payments. The result of
this calculation will be the new amount of rny menthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at th2 first Change Date ‘will not be greater than

11.250 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on  anvsingle Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 11 259 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Late. | will pay the amount
of my new monthly payment beginning on the first monthly payme:it date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in'my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustai'c i‘terest rate
before the effective date of any change. The notice will include the amount of riv- monthly
payment, any information required by law to be given to me and also the title and ‘elephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Initials:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchzzer.

izl or any part of the Property or any Interest in the Property is sold or
transferied. (or if Borrower is not a natural person and a beneficial interest in
Borrowel is sold or transferred) without Lender's prior written consent, Lender may
require imriediate payment in full of all sums secured by this Security Instrument.
However, this arntion shall not be exercised by Lender if such exercise is prohibited
by Applicable Lawv.

If Lender exe cises this option, Lender shall give Borrower notice of
acceleration. The tiotice.<hall provide a period of not less than 30 days from the date
the notice is given in ¢ceoruance with Section 15 within which Borrower must pay
all sums secured by this’Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument withou# Turther notice or demand on Borrower,

2. When Borrower's initial fixea-inierest rate changes to an adjustable interest rate under
the terms stated in Section A above; 'aniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease.to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall( be amended to read as follows:

Transfer of the Property or a Beneticiui ‘nterest in Borrower. As used in this
Section 18, "Interest in the Property" means 4any legal or beneficial interest in the
Property, including, but not limited to, those-ocneficial interests transferred in a
bond for deed, contract for deed, installment sales Contract or escrow agreement,
the intent of which is the transfer of title by Bcrrzwer at a future date to a
purchaser.

If all or any part of the Property or any Interest.in the Property is sold or
transferred (or if Borrower is not a natural person and’ 7z -heneficial interest in
Borrower is sold or transferred) without Lender's prior written censent, Lender may
require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if such exercisa is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) 2urrower causes
to be submitted to Lender information required by Lender to evaluate the ntended
transferee as if a new loan were being made to the transferee; and (0! londer
reasonably determines that Lender's security will not be impaired by tlie” loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
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which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

rBemedles permitted by this Security Instrument without further notice or demand on
orrower,

infthig Fixzd}4.djustable Rate Rider.

Il
ﬁh (Seal) m (Seal)

v 7 <
i’lar&: Al/orlzo &I -Borrower Rachel Perez -Borrower

B SIGNII/IEG BELOW, Borrower accepts and agrees to the terms and covenants contained
|

= _(Seal) {Seal)
-Barrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) o~ (Seal)
-Borrower -Borrower

%—168R (0401) Page 4 of 4 Ferin’3187 6/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of

March 2008 , and is incorporated into and shall be

deemed to »mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument” .02 the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Premier Bank

(the
"Lender") of the same-datc-and covering the Property described in the Security Instrument and located at:

2701 N “Fartland Court, Chicago, IL 60614
{Property Address]
The Property includes, but is not limited to..a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in  Covenants, Conditions
and, Restrictions of Record

(the "Declaration”). The Property is a pait of a planned unit development known as

Hartland Park
[Name of Planned Unit Deveiopraeni]
(the "PUD"). The Property also includes Borrower's interest in‘th: homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD.{iiiz "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements mad¢ in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Qwners Associ:tion; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promrily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁm 3150 1/01
Page 1 of 3 tnitials: /L /[
@%m (0008) VMP MORTGAGE FORMS - (800)521-7291

o{°
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waiv<: the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments . property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain propsrtv.insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided.by the Owners Association policy.

What Lender reqoires as a condition of this waiver can change during the term of the loan.

Borrower shall giveLender prompt notice of any lapse in required property insurance coverage
provided by the master or bia'iket policy.

In the event of a distsibution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common 2reas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid *5 Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not th¢n due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic iizbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any ‘awsri-or claim for damages, direct or consequential,
payable to Borrower in connection with any condemuiation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for aiy onveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shali b applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except arter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propertv/or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required ty law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condspuiation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit
of Lender; (iii) termination of professional management and assumption of sel-management of the Owners
Association; or (iv) any action which would have the effect of rendering thé Hublic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, thea Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional dsbtof Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payaplz, with
interest, upon notice from Lender to Borrower requesting payment.

%7R {0008} Page 2 of 3 Form 3150 1/01
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BY SJGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

§ : (Seal)

Mar{c Al Z)rll.:/.) /)‘/ -Borrower Rachel Pere ZW -Borrower
e

f_ (Seal) (Seal)

-Borrower -Borrower

& (Seal)

-Borrowzr -Borrower

(Seal) / (Seal)

-Borrower -Borrower

%m {0008) Page 3 of 3

Fra»-3150 1/01
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The land referred to in this eegﬁg‘gat is described as follows:

PARCEL 1:

LOT SF-20 IN THE HARTLAND PARK SUBDIVISION, BEING A RESUBDIVISION OF
PART OF LOT 3 IN THE NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION
OF A PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION
30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 20, 2004 AS DOCUMENT
NUMBER 0435534098, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF
COVZNANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR HARTLAND PARK
MASTcR HOMEOWNERS ASSOCIATION, RECORDED OCTOBER 11, 2005 AS
DOCUMZRNT NUMBER 0528418110 AND RE-RECORDED TO CORRECT THE LEGAL
DESCRIFfiCN ON OCTOBER 12, 2005 AS DOCUMENT NUMBER 0528527027, AS

MORE FULLY UESCRIBED THEREIN AND ACCORDING TO THE TERMS SET FORTH
THEREIN.

PARCEL 3:

EASEMENTS FOR THE BENFTIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR HARTLAND PARK
SINGLE FAMILY HOMES, RECOP.OED OCTOBER 3, 2005 AS DOCUMENT NUMBER

0528627151, AS MORE FULLY DESCKIBED THEREIN AND ACCORDING TO THE TERMS
SET FORTH THEREIN,

PARCEL 4:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT DF PARCEL 1 FOR INGRESS AND
EGRESS FROM SAID PARCEL AS CREATED BY DEFD “ROM NORTHWESTERN TERRA
COTTA COMPANY TO THE R1ZZ0O BROTHERS WARE,iOUSF CORPORATION, DATED
OCTOBER 8, 1953 AND RECORDED OCTOBER 22, 1953'AS DOCUMENT 15751224 AND
AMENDED BY AGREEMENT RECORDED AS DOCUMENT NU’42ER 90188588 AND RE-
RECORDED AS DOCUMENT NUMBER 90235681 OVER THE 101 ~O'WING DESCRIBED
PROPERTY:

THAT PART OF LOT 3 IN NORTHWESTERN TERRA COTTA COMPANY'S
RESUBDIVISION AFORESAID AND THAT PART OF VACATED NORTH HERMITAGE
AVENUE LYING EAST OF AND ADJOINING SAID LOT 3 DESCRIBED AS FO.| OWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE EAST LINE OF THE WEST 14
FEET OF SAID VACATED NORTH HERMITAGE AVENUE WITH THE SOUTHERLY LINE OF
THE PRESENT EXISTING DRIVEWAY WHICH POINT IS 119,33 FEET MORE OR LESS
NORTH OF THE NORTH LINE OF WEST WRIGHTWOOD AVENUE AND RUNNING
THENCE WESTERLY ALONG SAID SOUTHERLY LINE OF SAID EXISTING DRIVEWAY,
WHICH SOUTHERLY LINE IS A SOUTHERLY LINE OF PROPERTY DESCRIBED AS
PARCEL 2, IN A DEED DATED JANUARY 30, 1946 AND RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 13708497
AND CONTINUING WESTERLY ALONG SAID SOUTHERLY LINE EXTENDED A DISTANCE
OF 90.83 FEET MORE OR LESS TO ITS INTERSECTION WITH THE EAST LINE OF
PROPERTY DESCRIBED AS PARCEL 3 IN SAID DEED, THENCE NORTHERLY ALONG
SAID EAST LINE OF SAID PARCEL 3 A DISTANCE OF 10.56 FEET TO ITS
INTERSECTION WITH A WESTWARD EXTENSION OF THE LINE OF THE SOUTH FACE
OF A BRICK BUILDING; THENCE EASTERLY ALONG SAID LINE OF THE SOUTH FACE OF
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A BRICK BUILDING ALONG SAID WESTWARD EXTENSION THEREOF AND ALONG AN
EASTWARD EXTENSION THEREOF A DISTANCE OF 90.73 FEET MORE OR LESS TO ITS
INTERSECTION WITH SAID EAST LINE OF THE WEST 14 FEET OF VACATED NORTH
HERMITAGE AVENUE AND THENCE SOUTH ALONG SAID EAST LINE OF THE WEST 14
FEET, A DISTANCE OF 10.69 FEET TO THE POINT OF BEGINNING EXCEPTING FROM
THE ABOVE DESCRIBED LAND ANY PART OR PARTS THEREOF, IF ANY, WHICH ARE
NOW OCCUPIED BY BUILDINGS OR STRUCTURES SITUATED, IN COOK COUNTY,
ILLINOIS.

PARCEL 5:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER AND
ACROSS THE FOLLOWING DESCRIBED LAND:

TH21 PART OF LOT OR BLOCK 3, TOGETHER WITH THAT PART OF VACATED NORTH
HERFM/TAGE AVENUE LYING EAST OF AND ADJOINING SAID LOT OR BLOCK 3,ALLIN
NOR'HwW=STERN TERRA COTTA COMPANY'S RESUBDIVISION OF A PART OF THE
NORTH £/.5T 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14 £AST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDED WITHIN A PARCEL
OF LAND BOUP 07D AND DESCRIBED AS FOLLOWS:

BEGINNING AT 1HE P2INT OF INTERSECTION OF THE EAST LINE OF THE WEST 26
FEET OF SAID VACATEL '\ORTH HERMITAGE AVENUE WITH THE NORTH LINE OF
WEST WRIGHTWOOD AVENGT, AND RUNNING THENCE NORTH ALONG SAID EAST
LINE OF THE OF THE WES'' 26 FEET, A DISTANCE OF 80 FEET: THENCE
NORTHEASTWARDLY A DISTAMJE OF 59.94 FEET TO A POINT WHICH IS 39 FEET
EAST FROM THE WEST LINE OF S2{"J VACATED NORTH HERMIATAGE AVENUE AND
138.50 FEET NORTH FROM SAID NCORTH LINE OF WEST WRIGHTWOOD AVENUE;
THENCE NORTHWESTWARDLY A DISTANCE OF 92.59 FEET TO A POINT ON THE EAST
LINE OF SAID WEST 26 FEET WHICH IS 230,FEET NORTH FROM SAID NORTH LINE OF
WEST WRIGHTWOOD AVENUE: THENCE NUF.TH ALONG SAID EAST LINE OF THE
WEST 26 FEET A DISTANCE OF 260.15 FEET 7O T/ E POINT OF INTERSECTION OF THE
EAST LINE OF THE WEST 26 FEET AFORESAID, WX'{ A WESTWARD EXTENSION OF
THE CENTER LINE OF THE SOUTH WALL (MEASURING 12 I/2 INCHES IN
THICKNESS), OF A ONE STORY BRICK BUILDING SITUATED UPON LOT OR BLOCK 2
IN SAID NORTHWESTERN TERRA COTTA COMPANY'S RESJZDIVISION; THENCE
WEST ALONG SAID WESTWARD EXTENSION OF THE CENT:R IMNE OF SAID BRICK
WALL A DISTANCE OF 41.32 FEET TO A POINT ON THE WEST LiNE OF THE EAST 15.32
FEET OF SAID LOT OR BLOCK 3 WHICH IS 509.85 FEET NORTH FROi1 THE SOUTH
LINE OF SAID LOT OR BLOCK 3; THENCE SOUTH ALONG SAID WEST L%z OF THE
EAST 15.32 FEET OF SAID LOT OR BLOCK 3, DISTANCE OF 74.88 FEE1.TC THE NORTH
LINE OF THE SOUTH 435 FEET SAID LOT OR BLOCK 3; THENCE EAST ALCN% SAID
NORTH LINE OF THE SOUTH 435 FEET OF SAID LOT OR BLOCK 3 A DISTANCE OF 0.32
FEET TO A POINT WHICH IS 15 FEET WEST FROM THE EAST LINE OF SAID LOT AR
BLOCK 3; THENCE SOUTHEASTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF
21.29 FEET TO A POINT ON THE EAST LINE OF SAID LOT OR BLOCK 3 WHICH IS 420
FEET NORTH FROM THE SOUTH EAST CORNER OF SAID LOT OR BLOCK 3; THENCE
SOUTH ALONG SAID EAST LINE OF LOT OR BLOCK 3, A DISTANCE OF 290 FEET TO
THE SOUTH FACE OF A BRICK BUILDING WHICH IS 130 FEET NORTH FROM THE
SOUTH EAST CORNER OF SAID LOT OR BLOCK 3; THENCE EAST ALONG AN
EASTWARD EXTENSION OF THE LINE OF SAID SOUTH FACE OF SAID BRICK
BUILDING, A DISTANCE OF 14 FEET; THENCE SOUTH ALONG THE EAST LINE OF THE
WEST 14 FEET OF SAID VACATED NORTH HERMITAGE AVENUE, A DISTANCE OF
130.02 FEET TO ITS INTERSECTION WITH SAID NORTH LINE OF WEST
WRIGHTWOOD AVENUE, AND THENCE EAST ALONG SAID NORTH LINE, A DISTANCE
OF 12 FEET TO THE POINT OF BEGINNING, AS SET FORTH IN GRANT OF EASEMENTS
DATED JULY 15, 1983 AND RECORDED OCTOBER 5, 1983 AS DOCUMENT 26809313.
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EXCEPTING THEREFROM THAT PART VACATED BY CONSTRUCTION AND EASEMENT
AGREEMENT RECORDED SEPTEMBER 5, 2002 AS DOCUMENT NUMBER 0020976372
AND DESCRIBED AS FOLLOWS:

TRIANGLE EASEMENT VACATION: THAT PART OF VACATED NORTH HERMITAGE
AVENUE LYING EAST AND ADJOINING BLOCK 3 IN NORTHWESTERN TERRA COTTA
COMPANY'S RESUBDIVISION OF A PART OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
POINT OF INTERSECTION OF THE EAST LINE OF THE WEST 26 FEET OF SAID
VACATED NORTH HERMITAGE AVENUE WITH THE NORTH LINE OF WEST
WRIGHTWOOD AVENUE AND RUNNING THENCE NORTH ALONG SAID EAST LINE OF
THE WEST 26 FEET, A DISTANCE OF 80 FEET TO THE POINT OF BEGINNING; THENCE
NOF.VHEASTERLY, A DISTANCE OF 59.94 FEET TO A POINT WHICH IS 39 FEET EAST
FKOii THE WEST LINE OF SAID VACATED NORTH HERMITAGE AVENUE AND 138.50
FEET'NZRTH FROM SAID NORTH LINE OF WEST WRIGHTWOOD AVENUE; THENCE
NORTHV/ZSTERLY A DISTANCE OF 92.59 FEET TO A POINT ON THE EAST LINE OF
SAID WEST 26 FEET WHICH IS 230 FEET NORTH FROM SAID NORTH LINE OF WEST
WRIGHTWOOGP AVENUE; THENCE SOUTH ALONG SAID EAST LINE OF THE WEST 26.0
FEET, A DISTANCE OF 150.0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

STRIP EASEMENT VACATIC: THAT PART OF VACATED NORTH HERMITAGE AVENUE
LYING EAST AND ADJOINANG RLOCK 3 IN NORTHWESTERN TERRA COTTA
COMPANY'S RESUBDIVISION O A PART OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECT.0:4.30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
POINT OF INTERSECTION OF THE EAS LINE OF THE WEST 26 FEET OF SAID
VACATED NORTH HERMITAGE AVENUE wWiTi1 THE NORTH LINE OF WEST
WRIGHTWOOD AVENUE AND RUNNING THENCE NORTH 00 DEGREES 00 MINUTES 05
SECONDS WEST ALONG SAID EAST LINE OF 7€ WEST 26 FEET, A DISTANCE OF
510.19 FEET; THENCE SOUTH 89 DEGREES 59 MINI/TES 55 SECONDS WEST 5.00
FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 25 SECANDS EAST 510.15 FEET TO
THE NORTH LINE OF WEST WRIGHTWOOD AVENUE; THENCE SOUTH 89 DEGREES 35
MINUTES 32 SECONDS EAST ALONG SAID NORTH LINE 5.5 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 CVZR, UPON
AND ACROSS THE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT OR BLOCK 3 IN NORTHWESTERN TERRA COTTA COMPANY'S
RESUBDIVISION OF A PART OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF THE EAST 15.32
FEET OF SAID LOT OR BLOCK 3 WITH A WESTWARD EXTENSION OF THE SOUTH LINE
OF THE NORTH 247 FEET OF LOT OR BLOCK 2 IN NORTHWESTERN TERRA COTTA
COMPANY'S RESUBDIVISION (SAID POINT OF INTERSECTION BEING 868.96 FEET
NORTH FROM THE SOUTH LINE OF SAID LOT OR BLOCK 3) AND RUNNING THENCE
SOUTH ALONG THE WEST LINE OF SAID EAST 15.32 FEET OF SAID LOT OR BLOCK3 A
DISTANCE OF 30 FEET, THENCE EAST ALONG THE NORTH LINE OF THE SOUTH 838.96
FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 15.32 FEET MORE OR LESS TO THE
EAST LINE OF SAID LOT OR BLOCK 3, THENCE NORTH ALONG THE EAST LINE OF
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SAID LOT OR BLOCK 3, A DISTANCE OF 30 FEET, AND THENCE WEST ALONG THE

NORTH LINE OF THE SOUTH 868.96 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF
15.32 FEET TO THE POINT OF BEGINNING AS SET FORTH IN GRANT OF EASEMENTS
DATED JULY 15, 1983 AND RECORDED OCTOBER 5, 1983 AS DOCUMENT 26809313.

PARCEL 7:

EASEMENT FOR OPERATION, MAINTENANCE, REPAIR, INSPECTION AND
REPLACEMENT OF EXISTING TELEPHONE, ELECTRIC, GAS WATER SEWER AND
SPRINKLER SYSTEM LINES AND INSTALLATIONS FOR THE BENEFIT OF PARCEL 1
OVER THE FOLLOWING DESCRIBED LAND:

THAT PART OF TRACT 1V AS DESCRIBED IN GRANT OF EASEMENTS HEREINAFTER
NOTED FALLING WITHIN THE WEST 36 FEET OF VACATED HERMITAGE AVENUE IN
THE £AST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGF 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS,
AS SET ~CRTH IN GRANT OF EASEMENTS DATED JULY 15, 1983 AND RECORDED
OCTOBE# 5,/ 1983 AS DOCUMENT 26809313.

PARCEL 8:

EASEMENT FOR INGRZSS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER,
ACROSS AND UPON 1:¢ ¢OLLOWING DESCRIBED LAND:

THE NORTH 30 FEET OF THAT PART OF LOT OR BLOCK 2, TOGETHER WITH THAT
PART OF VACATED NORTH HER!4ITAGE AVENUE LYING WEST OF AND ADJOINING
SAID LOT OR BLOCK 2 IN NORTHY/ZSTERN TERRA COTTA COMPANY'S
RESUBDIVISION OF A PART OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 30, TOWNSHIP 40 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, INCLUDED WITHIN A PARCEI O~ LAND WHICH IS BOUNDED AND
DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF THE NORTH
247 FEET WITH THE WEST LINE OF THE EAST 14¢ ¢EET OF SAID LOT ORBLOCK 2,
AND RUNNING THENCE SOUTH ALONG THE WEST LIN: OF THE EAST 140 FEET
AFORESAID A DISTANCE OF 357.54 FEET TO THE POINT F INTERSECTION OF SAID
WEST LINE WITH AN EASTWARD EXTENSION OF THE ENTER 'NE OF THE SOUTH
WALL, (MEASURING 12 1/2 INCHES IN THICKNESS), OF A ONZ STORY BRICK
BUILDING; THENCE WEST ALONG SAID EASTWARD EXTENSION, A.ONG THE CENTER
LINE OF SAID WALL, AND ALONG A WESTWARD EXTENSION OF SAID CeNTER LINE, A
DISTANCE OF 191.12 FEET TO A POINT ON THE EAST LINE OF LOT OR BLCOTK 3 IN
SAID NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION, WHiC4 ®OINT IS
509.98 FEET NORTH FROM THE SOUTH EAST CORNER OF SAID LOT OR BLG(K 3;
THENCE NORTH ALONG THE EAST LINE OF SAID LOT OR BLOCK 3, (BEING ALSL THE
WEST LINE OF SAID VACATED NORTH HERMITAGE AVENUE), A DISTANCE OF 358.97
FEET TO THE POINT OF INTERSECTION OF SAID EAST LINE WITH A WESTWARD
EXTENSION OF SAID SOUTH LINE OF THE NORTH 247 FEET OF SAID LOT OR BLOCK
2, AND THENCE EAST ALONG SAID WESTWARD EXTENSION AND ALONG SAID SOUTH
LINE OF THE NORTH 247 FEET OF LOT OR BLOCK 2, A DISTANCE OF 191.04 FEET TO
THE POINT OF BEGINNING, AS SET FORTH IN THE GRANT OF EASEMENTS DATED
JULY 15, 1983 AND RECORDED OCTOBER 5,1983 AS DOCUMENT 26809313,

PARCEL 9:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER. UPON
AND ACROSS THE FOLLOWING DESCRIBED PROPERTY:
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THE NORTH 30 FEET OF THAT PART OF LOT OR BLOCK 2 IN THE NORTHWESTERN
TERRA COTTA COMPANY'S RESUBDIVISION OF A PART OF THE NORTH EAST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 30. TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID LOT OR BLOCK 2 WHICH IS 247
FEET SOUTH OF THE NORTH EAST CORNER THEREOF AND RUNNING THENCE SOUTH
ALONG SAID EAST LOT OR BLOCK LINE A DISTANCE OF 193.68 FEET TO THE NORTH
LINE OF THE SOUTH 675 FEET OF SAID LOT OR BLOCK; THENCE WEST ALONG SAID
NORTH LINE OF SOUTH 675 FEET A DISTANCE OF 140 FEET; THENCE NORTH
PARALLEL WITH SAID EAST LINE OF LOT OR BLOCK 2 A DISTANCE OF 193.80 FEET
TO A POINT 247 FEET SOUTH OF THE NORTH LINE OF SAID LOT OR BLOCK 2, THENCE
EAST PARALLEL WITH SAID NORTH LOT OR BLOCK LINE A DISTANCE OF 140 FEET TO
THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS, AS SET FORTH IN THE

GRZNT OF EASEMENTS DATED JULY 15, 1983 AND RECORDED OCTOBER 5,1983 AS
DOCUMENT 26809313,

PARCEL 44:

EASEMENT FOX :"JGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER, UPON
AND ACROSS TIE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT C®/2L0CK 3 IN THE NORTHWESTERN TERRA COTTA COMPANY'S
RESUBDIVISION OF A PAR7T OF THE NORTH EAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS:

COMMENCING ON THE NORTH LIiI: OF THE SOUTH 435 FEET OF SAID LOT OR BLOCK
3 AT A POINT WHICH IS 15.32 FEET WESY FROM THE EAST LINE OF SAID LOT OR
BLOCK 3, THENCE NORTH ALONG THE WF57 LINE OF THE SAID EAST 15.32 FEET A
DISTANCE OF 35.18 FEET TO A POINT OF 6FEGINNING OF THAT PART OF LOT OR
BLOCK 3 HEREINAFTER DESCRIBED; THENCE “VEST ALONG A LINE 470.18 FEET
NORTH FROM AND PARALLEL WITH THE SOUTH "INE OF LOT OF BLOCK 3,A
DISTANCE OF 100 FEET TO A POINT THENCE NORYHWARDLY TO A POINT 21.04 FEET
SOUTH OF THE NORTH LINE OF THE SOUTH 890 FEET OF LCT OR BLOCK 3 AT A
POINT 100 FEET WEST OF THE WEST LINE OF THE EAST 1532 FEET OF LOT OR
BLOCK 3; THENCE EAST ALONG THE NORTH LINE OF THE SO1’7¢ 868.96 FEET OF
SAID LOT OR BLOCK 3, A DISTANCE OF 100 FEET TO THE WES| LINE OF THE EAST
15.32 FEET OF SAID LOT OR BLOCK 3; THENCE SOUTH ALONG THE \VEST LINE OF
THE EAST 15.32 FEET AFORESAID, A DISTANCE OF 30 FEET TO THE NZKTH LINE OF
THE SOUTH 838.96 FEET OF SAID LOT OR BLOCK 3; THENCE WEST ALONG THE
NORTH LINE OF THE SOUTH 838.96 FEET AFORESAID, A DISTANCE OF 80 "tET TO
THE WEST LINE OF THE EAST 95.32 FEET OF SAID LOT OR BLOCK 3; THENCF SOUTH
ALONG THE WEST LINE OF THE EAST 95.32 FEET AFORESAID, A DISTANCE OF 323.08
FEET TO THE NORTH LINE OF THE SOUTH 509.88 FEET OF SAID LOT OR BLOCK 3;
THENCE EAST ALONG THE NORTH LINE OF THE SOUTH 509.88 FEET OF SAID LOT OR
BLOCK 3, TO THE WEST LINE OF THE EAST 15.32 FEET AFORESAID AND THENCE
SOUTH ALONG THE WEST LINE OF THE EAST 15.32 FEET, AFORESAID, A DISTANCE OF
39.70 FEET TO THE POINT OF BEGINNING AS SET FORTH IN THE GRANT OF

EASEMENTS DATED JULY 15, 1983 AND RECORDED OCTOBER 5, 1983 AS DOCUMENT
26809313.

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY CONSTRUCTION AND
EASEMENT AGREEMENT AND SUBJECT TO ITS' TERMS DATED AUGUST 30, 2002 BY
AND AMONG LASALLE BANK NATIONAL ASSOCIATION AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 16, 1986 AND KNOWN AS TRUST NO. 11109 ("TAG TRUST"),
SIR CORPORATION, AN ILLINOIS CORPORATION AND LASALLE BANK NATIONAL
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ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 27, 1986 AND
KNOWN AS TRUST NO. 67013 DATED AUGUST 30, 2002 AND RECORDED SEPTEMBER
5, 2002 AS DOCUMENT NUMBER 0020976372, DESCRIBED AS FOLLOWS:

PARCEL 11 (HERMITAGE SOUTH PARCEL):

EASEMENT FOR THE INGRESS AND EGRESS, AND TO INSTALL, MAINTAIN, REPAIR
AND REPLACE UTILITIES, OVER THE EAST 21 FEET OF THE FOLLOWING DESCRIBED
TRACT OF LAND:

THAT PART OF LOT OR BLOCK 3 TOGETHER WITH THAT PART OF VACATED NORTH
HERMITAGE AVENUE LYING EAST OF AND ADJOINING SAID LOT OR BLOCK 3 ALL IN
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF A PART OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP 40
NOXH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDED WITHIN A
PARCEL OF LAND BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNiMG AT THE SOUTHEAST CORNER OF SAID LOT OR BLOCK 3; THENCE NORTH
89 DEGKEES 35 MINUTES 37 SECONDS WEST ALONG THE SOUTH LINE OF SAID
BLOCK 3. 9.0 FZET; THENCE NORTH 00 DEGREES 00 MINUTES 05 SECONDS WEST
PARALLEL WITI THE EAST LINE OF BLOCK 3, 509.94 FEET: THENCE NORTH 89
DEGREES 59 M1NUTES 55 SECONDS WEST PARALLEL WITH THE EAST LINE OF BLOCK
3, 509.94 FEET; THENZc NORTH 89 DEGREES 59 MINUTES 55 SECONDS EAST 30.0
FEET; THENCE SOUTH 00 PZCREES 00 MINUTES 05 SECONDS EAST 510.15 FEETTO
THE EASTERLY EXTENSIO: OF THE SOUTH LINE OF BLOCK 3 AFORESAID; THENCE
NORTH 89 DEGREES 35 MINUTZ< 32 SECONDS WEST ALONG SAID EXTENSION 21.0
FEET TO THE POINT OF BEGINNIM.G, IN COOK COUNTY, ILLINOIS.

PARCEL 12 (HERMITAGE NORTH PARCEL).

EASEMENT FOR THE INGRESS AND EGRESS ‘OVER THE EAST 21 FEET OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF LOT OR BLOCK 3 TOGETHER WITH-7HAT PART OF VACATED NORTH
HERMITAGE AVENUE LYING EAST OF AND ADJOINING SAID LOT OR BLOCK 3 ALLIN
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIV1SSZN OF A PART OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTICN 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIA’s, 1MCLUDED WITHIN A
PARCEL OF LAND BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT OR BLOCK 2: TATNCE
NORTH 89 DEGREES 35 MINUTES 37 SECONDS WEST ALONG THE SOUTI1 LiME OF
SAID BLOCK 3, 9.0 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 05 SECONDS
WEST PARALLEL WITH THE EAST LINE OF BLOCK 3, 509.94 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 89 DEGREES 59 MINUTES 55 SECONDS EAST 30.00
FEET; THENCE NORTH 00 DEGREES 00 MINUTES 05 SECONDS WEST 328.80 FEET;
THENCE NORTH 89 DEGREES 31 MINUTES 29 SECONDS WEST 30.00 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 05 SECONDS EAST 329,04 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 13:

EASEMENT FOR INGRESS AND EGRESS CREATED BY PLAT THEREOF RECORDED

AUGUST 1, 2003 AS DOCUMENT NUMBER 0321318043 OVER AND UPON THAT PART
OF THE LAND DESCRIBED AS FOLLOWS:

THAT PART OF LOT OR BLOCK 3 TOGETHER WITH THAT PART OF VACATED NORTH
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HERMITAGE AVENUE LYING EAST OF AND ADJOINING SAID LOT OR BLOCK 3 ALL IN
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF A PART OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDED WITHIN A
PARCEL OF LAND BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID LOT OR BLOCK 3; THENCE NORTH 00 DEGREES 00
MINUTES 05 SECONDS WEST ALONG THE EAST LINE OF BLOCK 3, 225.87 FEET TO
THE POINT OF BEGINNING; THENCE CONTINUING NORTH 00 DEGREES 00 MINUTES
05 SECONDS WEST ALONG THE LAST DESCRIBED EAST LINE 28.00 FEET; THENCE
SOUTH 89 DEGREES 59 MINUTES 22 SECONDS WEST 142.83 FEET TO A POINT OF
CURVE; THENCE NORTHERLY ALONG AN ARC OF A CIRCLE CONVEX SOUTHWESTERLY
AND HAVING A RADIUS OF 30.00 FEET FOR A DISTANCE OF 47.13 FEET TO A POINT
OF TANGENCY (THE CHORD OF SAID ARC HAVING BEARING OF NORTH 45 DEGREES
00 MINUTES 22 SECONDS WEST AND A DISTANCE OF 42.43 FEET); THENCE NORTH
00 JEGREES 00 MINUTES 45 SECONDS WEST 51.99 FEET; THENCE NORTH 20
DEGKFES 29 MINUTES 53 SECONDS WEST 6.17 FEET; THENCE NORTH 00 DEGREES
00 MIMNUTES 05 SECONDS WEST 476.94 FEET TO A POINT OF CURVE; THENCE
NORTHEP.LY ALONG AN ARC OF A CIRCLE CONVEX NORTHWESTERLY AND HAVING A
RADIUS Or .0.00 FEET, A DISTANCE OF 15.71 FEET TO A POINT OF TANGENCY (THE
CHORD OF SA0 “RC HAVING A BEARING OF NORTH 44 DEGREES 59 MINUTES 58
SECONDS EAST'ANP HAVING A DISTANCE OF 14.14 FEET); THENCE NORTH 90
DEGREES 00 MINUTES.00 SECONDS EAST 73.67 FEET; THENCE NORTH 00 DEGREES
00 MINUTES 05 SECONPS WEST 11.07 FEET; THENCE SOUTH 89 DEGREES 35
MINUTES 37 SECONDS EA%1 76.00 FEET; THENCE NORTH 00 DEGREES 00 MINUTES
05 SECONDS WEST 30.00 FEET; THENCE NORTH 89 DEGREES 35 MINUTES 37
SECONDS WEST 76.00 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 05 SECONDS
EAST 11.20 FEET; THENCE NOR . £9 DEGREES 42 MINUTES 12 SECONDS WEST
24,00 FEET THENCE NORTH 90 DEC REES 00 MINUTES 00 SECONDS WEST 79.67 FEET;
THENCE SOUTH 00 DEGREES 00 MINU TES 05 SECONDS EAST 510.69 FEET; THENCE
SOUTH 04 DEGREES 22 MINUTES 26 SECUNDS EAST 28.31 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES 05 SECONDS EAST 975.89 FEET; THENCE NORTH 89 DEGREES
59 MINUTES 22 SECONDS EAST 192.83 FEET TO "HE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

Note: For informational purposes only, the land is known ¢s:

2701 North Hartland Court
Chicago, IL 60614

THIS COMMITMENT IS VALID ONLY IF SCHEDULE B IS ATTACHED.
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