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GMAC Mortgage Corporation

100 Witmer Road
~Horsham, PA 19044-0963
ATTN: Capital Markets

[Space Above This Line For Recording Data}

MORTGAGE LOAN NO: 164325805

THIS MORTGAGE (" Secuiitv/wstrument”) is given on * November 30, 1998 . The mortgagor is .
JAMES B KCOcRNEPR AND MARY A KOERNER, HUSBAND AND WIFE

("Borrower"}. This Security Instrument is given 1o
GMAC Mortgage Corporation

\ifhich is organized and existing under the laws of *Pennsylwvaiia , and whose
iaddress is 100 Witmer Road, 'P.0.,Box 963, Horsham; F2 19044

' ' "Lender”). Borrower owes Lender the principal sum of
Two Hundred Seventeen Thousand and 00/100 ' '

Lollars (U.S. $ 217,000.00 ).
4Thls debt is evidenced by Borrower’s note dated the same date as this Security Insirument ("Note™), which provides for monthly
spayments, with the full debt, if not paid earlier, due and payable on December 1, 2205 . This Security

‘Instrument. secures to Lender: (a) the repayment of the debt evidenced by the Note, witli interest, and all renewals, extensions
*‘and modifications of the Note; (b) the payment of all other sums, with. interest, advanced under paragraph 7 to protect: the
ssecurity of this Security Instrument; and-(c) the performance of Borrower’s covenants and agicements under this Security
iInstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and. coavey .%o Lender the following:
¢described property located in Cook ' ~ County, Illinois:
‘See Légal Description attached as Exhibit "A"

_SAS-A CLLION OF INTERCOUNTY SISHE477E e lncle A

‘which has the address of 14707 Golf Road, Orland Park [Street, Cityl,

illlinois ~ 60462 ("Property Address™);
{Zip Code]

ALLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

‘GMACM - CMS.0012.IL (95086) Form 3
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.EGAL: PARCEL 1: LOT 380 IN CRYSTAL TREE FOURTH ADDITION, A
RESUBDIVISION OF 103, 105, 213 IN CRYSTAL TREE, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 8, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CQUNTY, ILLINOIS

PARCEL 2: PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR
THE BENEFIT OF PARCEL 1 OVER LOTS 215, 475 AND 477 FOR
INGRESS AND EGRESS AS SET FORTH IN DECLARATION RECORDED
MARCH 24, 1988 AS DOCUMENT NUMBER 88-121062 AND RE-RECORDED
APRIL 28, 1988 AS DOCUMENT NUMBER 88-178671.

ADDRESS: 14707 GOLF ROAD
ORLAND PARK, IL 60462

PIN: 27-08,212-010-0000
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
“Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
ﬂoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
:that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
iwhich shall not be unreasonably withheld.. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
“option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall-be acceptable to Lender and shall include a standard mortgage clause. Lender
ishall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
¢paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
+Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
4Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the'restoration or
irepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
»xsecured by this Security Instrument, whether or-not then due, with any excess.paid to- Borrower. If Borrower-abandons the
“Property, or does no* answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
‘Lender may- collect tiic insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums.
i secured by this Security Jusirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Geirower otherwise agree in writing, any application of proceeds to principal shall not extend or
ipostpone the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
sparagraph 21 the Property-is acyuirsd by Lender, Borrower’s right to any-insurance. policies and proceeds resulting from

damage to the Property prior to the arguisition shall pass to Lender to the extent of the sums secured by this Security Instrument-
qumnedlalely prior to the acquisition.

"6 Occupancy, . Preservation, Maizienance and Protection of the Property; Borrower’s Loan Apphcanon,
Leaseholds Borrower shall occupy, establish, und yise the Property as Borrower’s principal residence within sixty' days after the
fc:xecutlon of this Security Instrument and shall ceatinue to occupy the Property as Borrower’s principal residence for at least one
‘year after the date of occupancy, unless Lender oticivize agrees in writing, which consent shall not be unreasonably withheld, -
[or unless extenuating circumstances exist which are beyead Borrower’s control. Borrower shall: not destroy, damage or impair -
‘the Property, allow the Property to deteriorate, or commit wzste on the Property. Borrower shall be in default.if any forfeitures
action or proceeding, whether civil or criminal, is begun thit in Lender’s good faith judgment could result in forfeiture of the
*Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may:
;cure such a default and reinstate, as provided in paragraph 18, by ¢avsing the action or proceeding to be dismissed with a ruling..

vthat in Lender’s good- faith determination, precludes forfeiture of the/Bsrrower’s: interest in the Property. or other materials
rlmpalrment of the lien created by this Security Instrument or Lender’s secrrity interest. Borrower shall also be in default if:
ABorrower, during the loan application process, gave materially-false or inaccursie 1nformation or statements to Lender (or failed-
“to.provide Lender with any material information) in connection' with the loan eviderced by the Note, including, but not limited:
+to; representations concerning Borrower’s occupancy of the Property as a principal ‘ez:dence. If this Security Instrument is on a
“leasehold, Borrower shall comply with all the provisions of the lease. If Borrower »Zauires fee title to.the. Propcrty, the
‘leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property: If Borrower fails to perform the covenants and agreements contained:
{in this Security Instrument, or there is a legal-proceeding that may.significantly affect-Lender's 1ight- in the Property (such as a
Eproceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations, lien Lender may do and:
;pay, for whatever is necessary to protect the value of the Property and Lender’s rights in the Property ~iender’ § actions may

¥include paying any sums:secured by a lien which has priority: oversthis Security Instrument, appewing in+court,- paying:
wireasonable attorneys’ fees and entering on the Property to make repairs.: Although Lender may take action under this paragraph’
‘7, Lender does not have to do so.

Any amounts: disbursed by Lender under- this’ paragraph 7 shall’ become additional*debt of Borrower secured by this-
*Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
=date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower. requesting:

spaymem

8. Mortgage Insurance. If Lender: required mortgage insurance as a condition of making the loan secured by this®
-Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect = If, for any reason,
{the. mortgage insurance coverage required by. Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
*to obtain coverage substantially equivalent to the mortgage insurance previously.in effect, at a cost substantially equivalent to
ithe cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
ssubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each-month a sum  equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

Form k)
‘GMACM - CMS.0012.1L (9506) Page 3 of 6  Initiaff:
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
‘Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
:less than 30 days from the date the notice is delivered br mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums’prior to the expiration of this period, Lender may invoke any remedles

spermitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s- Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to’have
-enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such- other period as
,appllcable law. may specify for reinstatement) before sale of the Property pursuant.to any: power of sale contained in this

«Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whiri then would be due under this Security. Instrument and the: Note as if no-acceleration had occurred; (b) -
‘cures any default of any other covenants or agreements; (c) pays all expenses incurred in’ enforcing this Security Instrument,
«including, but not limites i, reasonable attorneys’ fees; and (d) takes such’action as Lender may reasonably require to assure
‘that the lien of this Securicv/instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
ithis Security Instrument sia'i vontinue unchanged. Upon. reinstatement by t+Borrower, this- Security - Instrument and the
obhgatlons secured hereby shali rémein fully effective as if no acceleration had eccurred. However this right to reinstate shall-
mot apply in the case of acceleration. vadsr paragraph 17. t

19. Sale of Note; Change of Lo~ Servicer. The Note or a partial interest in the Note (together with this Security
{Instrument) may be sold one or more times vithout prior notice to Borrower. A sale may result in a change in the entity (known'
1as the "Loan Servicer") that collects monthly piyments due under the Note and this Security Instrument. There also may be one

ior more changes of the Loan Servicer unrelated ¢ 2-3ale of the Note. If there is a change of the Loan Servicer, Borrower will be
& given written notice of the change in accordance witk paragraph 14 above and applicable law. The notice will state the name and+
2address of the new Loan Servicer and the address to W «ch payments should be made. The notice will also contain- any other. -
sinformation required by applicable law. ‘ o

- 20. Hazardous Substances. Borrower shall not caust or permit the presence, use, dlSposal storage, or. reIease of any
1!;Hazardous Substances on or in the Property. Borrower shall ‘me: do,.nor, allow anyone else to do, anything affecting the:
“Property that is in violation of any Environmental Law. The precediig two sentences shall not apply to the presence, use, or.

:storage on the Property of small quantities of Hazardous Substances tha zre generally, recognized to be appropnate to normal’
,remdenna] uses and to maintenance of the Property,

* - Borrower shall promptly give Lender written notice of any investigation cluim, demand, lawsmt or other action by any -
governmental or regulatory agency or private party involving the Property and ary "iazardous Substance or Environmental Law
sofiwhich Borrower has actual knowledge. If Borrower learns, or is notified by an/ gzovernmental or regulatory authority, that
<any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
sall'necessary remedial actions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous. Substances" are those substances defined ac'toxir.or hazardous substances by
1Environmental Law and the following substances: gasoline, kerosene, other flammable or. toxic petroleum products, toxic:
spesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouct’ e materials. As used in
“this. paragraph 20, "Environmental Law” means federal laws and laws of ‘the jurisdiction where the Picnerty is located that
irelate to health, safety or environmental protection.

¢ NON-UNIFORM COVENANTS.* Borrower and Lender further covenant and agree as follows:

. , 21, Acceleration; Remedies. Lender shall give notice  to Borrower prior to-acceleration® following Borrower’s
dbreach of any covenant or agreement in this Security: Instrument (but not prior to accéleration under paragraph 17 unless"
capphcable law provides otherwise). The notice shall specify: (a) the default; (b), the action:required to cure the default;:
i(c):a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and:
%(d) that failure to cure the default on or before the date specified in the notice may- result in acceleration of the sums-
-secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further:
sitiform Borrower- of the right to reinstate after-acceleration and the right to assert-in the foreclosure proceeding: the.
+non-existence of a default or any other defense of Borrower to acceleration and foreclosure.:If the default is not cured on_
-or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
“secured by this- Security Instrument without, further demand and may foreclose this Security Instrument by judicial

proceedmg Lender: shall be entitled: to collect all expenses incurred in,pursuing the remedies provided in this paragraph
21 including, but not limited to, reasonable attorneys’ fees and costs of-title evidence.

Far 1
-GMACM:- CMS.0012.IL (9506) Page 5 of 6 " initial:
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PLANNED UNIT DEVELOPMENT RIDER

. LOAN NO: 164325805

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
November , 1998 , and is incorporated into and shall be decmed to amend and supplement
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) ofithe same-date, given by the
undersigned {the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation .

(the "Lender™) of ihes2me date and covering the Property described in the Security Instrument and located at:

14707 Golf Road
Crland Park, IL 60462

[Property Address]

The Property includes, but is not limit=d to, a parcel of land improved with a dwelling, together with other such.
parcels and certain common areas and faciitics, as described in

(the "Declaration”).

The Property is a part of a planned unit development known as
- Crystal Tree of Orland Park

~ [Name of Planned Uiy Development]-
(the "PUD"). The Property also includes Borrower’s interest ix the homeowners association or equivalent entity
owning or managing the- common areas and- facilities of the %D (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest,
PUD COVENANTS. In addition to the covenants and _agreeinents. made- in the Securlty,lns[rument
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incerporation, trust instrument
or any equivalent- document which creates the Owners Association; and (iii), any 'by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, ai duss and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acceprzd insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the.periods, and against the hazards Lender requires, including fire and
hazards included within the term-"extended coverage,” then:

(1) Lender waives, the provision in Uniform Covenant 2 for the monthly payment to Lender. of the
yearly premium installments for hazard insurance on the Property; and

(if) Borrower’s obtigation under' Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed-satisfied to the extent that the required coverage is provided, by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
GMACM - CRM.0044.PUD (9704) 55602376 Page 1 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

SN S (Seal)

H /
Jarnes B K{:erner : -Barrower

%f / % (Sea)

~
‘Mary % Koerner -Borrower

(Seal)

-Borrower

(Seal)’

-Borrower

[Sign br:'ginal Only]

LOAN NO: 164325805

GMACM - CRM.0044.PUD (9704) Page 3 of 3 : Form 3150 9/90
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BALLOON RIDER LOAN NO: 164325805

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30th day of November ,1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt {the "Security Instrument”} of the same date given by the undersigned (the "Borrower™) to secure
the Borrove:’s Note to

GMAC Mortgage Corporation
(the "Lender”) ofibe-s2me date and covering the property described in the Security Instrument and located at:

14707 .Golf Road
Orland,Park, IL 60462

[Property Address]

The interest rate stated on the Note is called the "Note' Rate.” The date of the Note is called the "Note
Date." 1 understand' the Lender may' transfer the’ Note, Security Instrument-and. this-Rider. The.Lender or.
anyone who takes the Note, the Security/Instrument. and this Rider by transfer.and who is entitled. to recelve'
payments under the Note is called the "Note [Hodar.”

ADDITIONAL COVENANTS. In addition t¢ the, covenants and agreements in‘the Security- Instrument,
Borrower and Lender- further covenant.and- agree as follvws (despite anything to the contrary, contained. in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (th:“Maturity! Date"), I will be able 10 obtain a -

new loan ("New Loan") with a new Maturity Date of December = , 2028  and with an

interest rate equal to the "New Noté Rate" determined in accordance wiib-Section 3 below if all the conditions-
. provided in Sections 2 and 5 below are met (the "Conditional Refinancing Optian”), If those conditions are note
-met, [ understand that the Note Holder is under no obligation. to refinance or m¢ifv the Note; or to extend the:

Maturity Date, and that I will have to repay the Note from my own resources or 1ind a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certam cond:tlone, rivst be met as of
the Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the:
Security Instrument (the "Property”); (2) I must be current in my monthly payments and cannot havs been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity. Date; (3) no .
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one. percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%)
(the "New Note Rate"). The required net yield shall be the applicable net yield in effect on the date and #me of

MULTISTATE BALLOON RIDER - Single Family-Fannie Mae Uniform Instrument Form 3180 12/89 ' ln;tials:
GMACM - CRM.0057.FNBAL {9705) 55609378 Page 1 of 3
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BY SIGNING.BELOW, Borrower accepts and agrees to the terms and covenants contained in this’

Balloon Rider.
o
MM/\ (Seal)

-James B Koerner Borrower

gty 72 ﬁﬁ%/ﬁﬁ (Seal)

‘Mary yKoerner

-Borrower

(Sealy

-Borrower

> (Seal)

-Borrower

[Sign Original Only]
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