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ASSIGNMcENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 17, 2008, isinide and executed between 4010 Ainslie, LLC.,
whose address is 351 W. Chicago Avenue, Suite C1, Chicage; 1~ . 60610 (referred to below as "Grantor") and
First Commercial Bank, whose address is 6945 N Clark Street.-Chicago, IL 60626 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cantinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Reits irom the following described
Property located in Cook County, State of lllinois:

UNIT 4016-2 IN THE AINSLIE COURT CONDOMINIUMS, AS DELINEATED &% a SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

LOT 23 IN BLOCK 1 IN SECRIST SUBDIVISION OF THE EAST 1/2 OF THE SOUTHC/SY 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 11, 2006
AS DOCUMENT NUMBER 0619213000, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

The Property or its address is commonly known as 4016 West Ainslie Street, #2, Chicago, IL 60630. The
Property tax identification number is 13-10-420-014-0000 for the underlying parcel number for 2006 and prior.
The Real Property Tax ID Number of 13-10-420-032-1010 will be the new parcel number for this unit for the
2007 tax year forward.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accotnt and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lzniler under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured v this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure untii piid.

FULL PERFORMANCE. |If Graitor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor nue~this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitadle satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid b:, Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. It p<yment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indeoteriiess and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruntcv or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by 1eassn of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or ary/of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender vati any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the pu'rgse of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or-agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound_ ' any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mzterially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Ascigiment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due a/iv’amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Crantar's behalf may
{obut shall not be obligated to) take any action that Lender deems appropriate, including b'n’ not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:




0811940085 Page: 4 of 8

UNOFFICIAL COPY

anoqge pue JsAo ‘spaadoud 1au ay) Ajdde pue ‘piedun pue anp ised sjunowe Buipnjour ‘siuay syl 109|(00 pue
Aliadold 3y} jo uolssassod ayel 0] ‘JOlURID O} 32110U INOYUM ‘yBLl DUl BABY |[BYS JBpUBT Slusy 199]j0D

‘Aed 03 paiinba.
2q pjnom Joluesn leyl Ayeuad uswAedasd Aue Buipnjoul ‘sjqeAed pue anp Ajgleipawiwl Ssaupalgapu| anua
8Y} 81ej08p 0} JOJURID) 0} 910U INOYLM uondo sy 1e 1yBll Byl dARY |[BYS JapUadT -SSaupalqepu| 81ela|eooy

:me| Ag papiaoid saipawal 1o siybu
iaylo Aue o} uonippe ui ‘saipawas pue s1ybl Buimo||o} BYl JO BJ0W JO BUO AuB 3SI0I8X3 ABW JapuaT ‘Ielesiayl
swn Aue je pue jnejaQ jO JUSAZ Aue jo 90UBLNO00 Byl uodn  "1INV43A NO S3IAINIY ANV SLHOIM

"9INJ9SUI J[9S1t SBARI|9G Yiiey poob ul Japua Ainoasuy|

"paiiedw si ssaupaigepu] ay) Jo souewioad 0 JuswAed o 10adsoud
3y} SaAsljaq JapuUdT JO ‘UONIPUOD [BIOUBUY S JOILBIG Ul SIN220 abueyod asiaApe |eusiew v -abueyn asianpy

"ssaupslgapu] 8yl Jo Alueien Aue ‘Japun Alljige||
10 'J0 AupIeA By} $8)IUSIP JO S8)0A8) JO ‘1us1adWOodul SBWO0D3q JO SaIP Jojueient Aue 1o sSaupalgapu] 8yl
40 Aue jo sojueienp AUF G} 30edsal yim sind00 siusns Buipadaid syl jo Auy “lojuesens Bunoayy sjusng

‘}sutebe pamouiog 10 ‘p|as ‘pabewep Ajlenueisqns ‘usjols ‘1soj si Aladold ey, ‘ssoq 40 abeweq Auedosyd

*g1ndsip ay1 oy puog Jo 8AIaSal ayenbape
ue Buieq se ‘UoNBIOSIP 9j0S S1 Ul /i2puUd AQ paulwialep lunowe ue ul ‘Buipsasoid 8in1ia)Io) IO 101IPBID
9y} 104 puoq Alains e 40 saluow JspUs| Yylum siisodap pue Buipesdold 8in1ieyio) 10 1011PaID 8Yl JO 0110U
usM JopuaT saalb Jojueln Ji pue Buisslold 8unlsLi0) JO JOUPAID BYL JO SISBQ Yl S YOIYmM wWie|o ay)
40 ssaua|geuoseas 10 AlpifeA 8yl 01 se Josupss) AQ @1ndsip Yley poob e s asay 41 Ajdde jou |leys ynejaq 4o
JU9AT S|yl "JBABMOH “I3pUaT YUM ‘SIunodsE uisndsp Buipnjour ‘sjunoooe s Jojueln jo Aue Jo luswysiuleb
B sopnoui siy]  'ssaupeiqspuj syl Buiunoss Airedosd Aue Jo siuey oyl isuiebe Aousbe |eluswiulaAcb
Aue Aq 1o iojuein o Joypasd Aue AQ ‘poylaw .ayruAue Jo uoissessodas ‘djay-jjes ‘Buipsasoid |eioipnl
AQ Jayleym ‘sbuipesooid 2in}isLio) 10 8INSO[D8I04 JC.1UAIUBIUBWWOY) sBuipaasold ainpayio 10 Joypai)

"Jojueig) Jsulebe 10 AQ sme| Aousajosul 1o ADrdnajueq auz Japun Buipe20id Aue 4O JUBWISOUSLIWOD aly)
10 “Inoyiom 1031paud jo adAl Aue ‘siolpalo 4o Jyausq syl Joj Juduubisse Aue ‘Auadoid s,ioluelt) jo Led Aue
1o} Janl@oal e Jo juswiulodde 8yl ‘JolueiH JO ADUBA|OSUI Byl ‘;a0Wwdw Aue Jo yleap ayl Jo ssauisnqg Buiob
e Se 90UB1SIXB S,10lURID JO UoneUIWIB] Jaylo Aue 10 ‘Auedwod Alqe-palill) 8yl WOl SMEIPULIM J8quisw
Aue ’(apew si anunuocd 01 UONJBE JaYlaym Jo ssajpieBal) s 10jueID J0 UONNOSSIP 8yl -AdusAjosu| Jo Yjeaq

-uoseal Aue Joj pue aw Aue 1e
(ual] 1o 1saialul A1lndas paldsyIad pue piBA B 818810 0] JuBWNIOp [BJdle|[0d /i 10 ainjey Buipnpul) 198)8
pue 3210} {|n} Ul @q 0] SaSEAD SIUSWNIO(QJ Pale|ay 8yl Jo Aue 1o Juawubissy siy} (uoneziesale||09 anldda(Q

19)jeaIayl awil Aue Je Buipes|siw Jo as[e) S80I JO PaYSIUIN 10 BPBUI BWII BYY IF 0 MOU JayLie ‘19adsal
lelglew Aue ul Buipes|siw 10 8s|e} S| SIUBWINDOQ Pale|ay 8yl JO BaWUbBISSY SIYl J8pui }2liaq §,J0lUBIL UO
10 Joluei9 Aq Jepua 01 paysiuing JO SPEW JUSWIIRIS 10 UOIBIUASaIdal ‘Ajueiiem Auy < sjuswale)g asjey

"$1UBLIND0(Q Pale|dY 8yl Jo Aue Jo Juawubissy Siyl Japun SUOIBD Q¢ aAlodadsal
li3yy wuopied o1 Aujige Jo Ausdoud s sojueiny 1o suolueienb Aue jo Aue 10aje Ajelsiew Aew jeyl uosiad
1o J01paId 18ylo Aue jo Joae) ut ‘luswsaibe Jayjo Aue Jo ‘Juawaaibe sajes Jo aseyoind ‘Juswaalbe Ajnoss
‘Hpald jo uolsudlxa ‘ueo| Aue Japun sinejsp iojueln) Jo JojuesenB Auy “senled payl jOo 10Aeq Ul }nejaq

‘ual| Aue jo
abieyosip 10848 03 10 Jo Buipy uansid 01 Atessadsu JuswAed Jaylo Aue 1O ‘@ouUBINSUI 10 SIXE) IO} JuswAed
Aue axew o} Juawubissy siy) Aq pannbas awin sy} ulylim J0lURID JO Ainjleq ‘sjudwAed JaYlQ U0 3nejo(Q

"10juelD) pue Japus usamleq Juswoaibe Jaylo Aue ul pauieluOd UORIPUOD JO JUBUBAOD ‘uonebijqo ‘wis) Aue
wio41ad 01 10 yum Ajdwod 01 10 sjuswindog palefey syl 4o Aue ul Jo JUBWUBISSY SIY} Ul PaUIRIUGD LORIPUOD
Jo jueusnod ‘uonebiiqo ‘wiey Jeylo Aue wiopad 01 Jo yum Adwoo 0} spey Jojuelny syneeq JOYI0

"$S9UP81gapU| Byl Japun anp uaym luswAed Aue axew 0l s|igj JOlURID ‘) nejaq JuswAed

t obed (panuiluon) $EEOLOL L (ON ueoT]
S1N3H 40 LNJINNDISSY



0811940085 Page: 5 of 8

UN O 6atfed/ornenles OP'Y

Loan No: 11616334 {Continued) Page 5

Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property -end apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. ~“rhe mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to flie, appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the indeutieuniess by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a recer.ei.

Other Remedies. Lender skall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election-0v Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure t3 perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recovir such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Wheitieior not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lende: iiicurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcerient of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at <nr: Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, veiGiout limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's lejal 2xpenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy procendings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipatsa jost-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosuré regorts), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this “ssignment:

Amendments. This Assignment, together with any Related Documents, conititutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment._MNo alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of llinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
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Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means 4010 Ainslie, LLC..

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Defaul*.. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the: d:fault section of this Assignment.

Grantor. The word "Grantor” means 4010 Ainslie, LLC..

Guarantor. The word "Guzrantor™ means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty".inZans the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness’’ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Relited Documents, together with all renewals of, extensions of,
modifications of, consolidations of and subs*iiutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge /Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, tagether with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indcotedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment,

Lender. The word "Lender" means First Commercial Bank, its/s1:ccessors and assigns.

Note. The word "Note" means the promissory note dated April (17,2008, in the original principal amount
of $150,000.00 from Grantor to Lender, together with all renewa!s-of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promisserv-note or agreement. The interest
rate on the Note is 6.750%. Payments on the Note are to be made 41 accordance with the following
payment schedule: in 35 regular payments of $1,045.35 each and one irreguler last payment estimated at
$143,484.59. Grantor's first payment is due May 17, 2008, and all subsequen® payments are due on the
same day of each month after that. Grantor's final payment will be due on Apriin17,:2011, and will be for
all principal and all accrued interest not yet paid. Payments include principal and interzs?.

Property. The word "Property” means all of Grantor's right, title and interest in and to-a" the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in caonnection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and coliect payment and proceeds thereunder.
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