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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Seventh day of Apnl, 2078, by Mortgage
Flectronic Registration Systems. Inc. (*Subordinated Lienholder™}, with a place of business at, 4500 PARK

GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, ROBERT GALLAGHER executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $46.500.00 dated 08/29/2007 , and recorded in Book Volume N/A, Page N/A, as
Instrument NOw 0725342035, in the records of COOK County, State of IL. as security for a loan (the “Existing
and Continuing Loan™), which Existing and Continuing Security Instrument is a valid and existing lien on the
real property focuied at 300 W GRAND AVE #310, CHICAGO, 1L 60610 and further described on Exhibit "A"
attached.

WHEREAS, ROBFRT GALLAGHER (“Borrower”) executed and delivered to COUNTRYWIDE
HOME LOANS, (“Lendei") a deed of trust/mortgage in the principal amount not to exceed $248.000.00, which
deed of trust/mortgage (the ~"New.Security Instrument”) is intended to be recorded herewith in the records of
COOK County, State of 1L as securityTor a loan (the “New Loan™);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all timies a lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continluing Loan: and

WHERFEAS, Lender is willing to make said1oar. provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior-w the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically ana-upconditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS. it is to the mutual benefit of the parties hereto zat Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shal!, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien securing the Existing and Continuing
Loan.

NOW. THEREFORE, in consideration of the mutual benefits accruing lo the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acxnowledged, and in order to
induce Lender to make the loan above referred to, it 1s hereby declared, understood and a‘rreed as follows:

(I That the New Security Instrument, and any renewals or extensions thereof, shali pacanditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to-the Existing

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument 1o the New Security Instrument and shall supersede and
cancel,“ont only insofar as would atfect the priority between the security instruments hereinbefore
specifically described, any prior agreements as 1o such subordination including, but not limited to, those
provisions; if“any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the sibprdination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender deckres, agrees and acknowledges that

(a) 1t consents to and aprioves (i} all provision of the note and New Security Instrument in favor of
Lender above referred to, ‘and £i1) all agreements. including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b} Lender making disbursements purspar: to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, seeac e application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part; and

(¢) It intentionally and unconditionally waives, relinquishzs and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or ‘harge upon said land of the New Security
Instrument and understands that in reliance upon, and in considération of, this waiver, relinquish and
subordinate specific loans and advances are being and will be-made and, as part and parcel thereof,
specific monetary and other obligations are being and will be ente: ¢d into which would not be made or
entered into but for said reliance upon this waiver, relinquishment and sabeidination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LGAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF Tt LAND.

Mortgage Electronic Registration Systems, Inc.

é fziichard Raynor, Assist%?étary
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Individual Acknowledgment

The State of Texas

County of Dallas

Before me, a Notary Public, on this day personally appeared____ Richard Raynor ‘
known to me (or proved to me on the oalh of } 1o be the person

whose name is subscribed lo the forgoing instrument and acknowledged to me that he executec
the same for the purpose and consideration therein expressed.

Given under my hand and seal of office this ? day /}},0/";(/ 20 ¢( gd

Notary Public, State of Texas

(PERSONALIZED
SEAL)

CHRISTY TADLGCK
My Cormriision Frpires
July 30,2505

Christy Tadlock
(Print name of Notary Public here)

My commission expires the_ .30 day ol _July 2008
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 310 IN THE 300 WEST GRAND AVENUE CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 8 IN BUTLER, WRIGHT AND
WEBSTER'S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN: WHICH SURVEY 1S ATTACHED AS EXHIBIT “B” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98548808, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR SUPPORT, UTILITIES, ENCROACHMENTS,
INGRESS AND EGRES5, MAINTENANCE, COMMON WALLS AND STORAGE AND OTHER USES MORE
SPECIFICALLY SET FORTH)IN THE 300 WEST GRAND, CHICAGO, ILLINOIS DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER
96179357 AND AS AMENDEL AND RESTATED BY INSTRUMENT RECORDED AS DOCUMENT NUMBER
98548807.

PARCEL 3: PARKING SPACE P124 IN THE GRAND ORLEANS CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 14, 15, 16,17 AND 18 IN BLOCK 8 IN BUTLER, WRIGHT AND WEBSTER’S ADDITION TO
CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, "ANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. :

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 0529327126, AS AMENDED FROM TIME TO1TE, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COO¥: COUNTY, ILLINOIS.

PARCEL 4: EASEMENTS APPURTENANT FOR THE BENEFIT OF PARCZL 3 AS CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS ANL EASEMENTS RECORDED OCTOBER 20,
2005 AS DOCUMENT NUMBER 0529327125, FOR STRUCTURAL SUPPORT +OR INGRESS AND EGRESS, FOR

ACCESS TO AND MAINTENANCE OF FACILITIES, AND FOR ENCROACHMENTS, COMMON WALLS, FLOORS
AND CEILINGS OVER THE LAND DESCRIBED THEREIN.

PIN # 17-09-236-019-1023

PIN # 17-09-236-026-1222

LAWYERS TITLE INSURANCE CORPORATION
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