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below and other worgs (are. ¢ efined in Sections 3,

11, 13, 18, 20 and 21. Certain ruley regarding the usage of words used in this docurhent are 5o provided in

Section 16.

{A) "Security Instrument" means this document, which is dated

together with all Riders to this document.
(B} "Borrower"is
IRENE PODROBINOK, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument,

APRIL 15,2008

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P, 0. Box 2026, Flint, MI 48501-2026, tel, {838} 679-MERS.

(D) "Lender"is

Lenderisa 'CORPORATION

organized and existing under the laws of
Lender's address is 8826 NILES CENTER RD.
SKOKIE, IL 60076

(E) "Note" means the promissory note signed by Botrowet and dated

The Note states that Borrower owes Lender

B N OWNER MORTGAGE, INC.

TLLINOIS

APRIL 15, 2008

ONE HUNDRED EIGHTY-NINE THOUSAND AND 00/100

Dellarzs (US, §

Periodic Payments and to pay the debt in full not later than
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189,000.00 ) plus interest. Borrower has promised to pay this debt in reguler
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(Fy "Tee ariy" means the property that is deseribed below under the heading “Transfer of Rights in the
Property." }

{G) "Loan"mernsthe debt evidenced by the Nots, plus interest, any prepayment charges and late charges
due under the Note 'and'all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Lic-iower [check box as applicable]:

[ Adjustable Rare Rider "X] Condominium Rider E Second Home Rider
(] Balloon Rider £ 1 Planned Unit Development Rider 1-4 Family Rider
Biweekly Payment Rider [ ]( V.4, Rider
Othen(s) [specify]

(M "Applicable Law" means all controlfin pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (the. have the effect of law) as well as all applicable final,
nor-appealabie judicial opinions.

() "Community Association Dues, Fees, and Assess/ner.s” means all dues, fees, assessments and other
charges that are imposed cn Borrower or the Property by a ccadoiinium association, homeowners association
ar similar organization, :

(K) "Electronic Funds Transfer" means any transfer of funds, ottt 41m a transaction originated by check,
draft, or similar paper instrument, which is initiated through sn electr nir-terminal, telephonic instroment,
computer, or magnetic tape 5o as to order, instruct, or authorize 4 {wancial ir=2dion to debit or credit an
account, Such term includes, but is not limited to, point-of-sale trans’ ars, eutomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearing’orse transfers,

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellancous Proceeds™ means any compensation, settiement, award of demages ot rioceeds paid by
eny third party (other than insurance proceeds paid under the coverages described in Sectior: <7 wr (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of tae Propsrty; (iii}
conveyance in dieo of condemnation; or (iv) misrepresentations of, or omissions as to, the v lue andior
condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default »n, .o
Loan,

(0) "Periodic Payment" means the regulerly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(F) "RESFA" means the Real Estate Scttlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage foan"
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Bommower's obligations under the Note and/or this Security Instrument.
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IRARG« OF RIGHTS IN THE PROPERTY.
This Security Fictrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of ‘t: Note; and (i) the performance of Bomower's covenents and agreements under this
Security Instrunier . »:d the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to
MERS (solely as nomines-2r Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following de seties poperty located in the

’ Covricy of COOK

[Type of Recording Jurs citon) [Name of Recarding Jurfsdictont
SITUATED IN TRE COUNTY OF (20( K, STATE OF ILLINQIS, DESCRIBED AS:
SEE ATTACHED LEGAL DESCRIPTIC Y

1250 N. LASALLE ST, #1704

which currently has the address of 1250 N, LASALLE ST. #1/p¢
15woe]
CHICAGO , [llinois 60610 {"P o perty’ Address™):
[City) 120 Gode]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easiment:,
appuwtenances, and fixtures now or hereafler a part of the property. All replacements and edditions shall ol
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as e
"Property.” Botrower understands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; end to take any action required of Lender
including, but not limited to, releasing and cenceling this Security Instrument,

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the

right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ngainst all
claims and demands, subjct to ary encumbrances of record.

THIS SECURITY INSTRUMENT comibines uniform covenants for national use and non-uniform

covenants with limited varlations by jurisdiction to constitute a uniform security instrument covering real
property,
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1NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ¥z ent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay wher“lne the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and sate Givrges due under the Note. Borrower shall alse pay funds for Bscrow Itemts pursuant to
Section 3. Payme.its-due under the Note and this Security Instrument shall be made in U.S. CUITENQY.
However, il any-check or other instrument tecejved by Lender as payment under the Note or this Security
Instrument is refumed 15 Leades unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security tpument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; \¢) certicd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an in titution whose deposits are insured by a federal agency, instrumentality, or
enttity; or (d) Electronic Funds Trau:%er

Payments are deemed received by Ler.der when received at the location designated in the Note or at such
other location as may be designated by Leader ip accordance with the notice provisions in Section 15. Lender
Mmay refum any payment or partial paymer. i* *h= payment or partial gayments are insufficient to bring the
Loan current. Lender may accept any payme:t or partal payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 0 its 1ights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such'avments ot the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due da'e, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrowe: makes payment to bring the Loan current. If
Bomrower does net do so within a reasonable period of time, .Iins*x« shall either apply such funds or retum
them to Borrower. If not applied earlier, such funds will be applied v, ' ontstanding principal balance under
the Note immediately prior to foreclosure, No offset or claim waia Forrower might have now or in the
future against Lender shall relieve Bomower from making payments da=-inder the Note and this Security
Instrument or performing the covenants and agreements secured by this Security isivment,

. Application of Payments or Procesds. Except a5 otherwise describec in this Section 2, all payments
accepted and applied by Lender shall be applied int the following order of prioti;: a) interest dus under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payscn's shall be applied to
cach Periodic Payment in the order in which it became due, Any remaining amounts-che'. Ue upplied first to
late charges, second to any other amounts dus under this Security Instrument, and then 1o re e the principal
balanice of the Note.

If Lender receives a payment from Barrower for & delinquent Periodic Payment which includss a Lufficient
amount to bay any late charge due, the payment may be applied fo the delinquent payment and the iats cheze,
H more than one Periodic Payment is outstanding, Lender may apoly any payment received from Bor wer b
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. T %
extent that any excess exisis after the payment s applied to the full payment of one or more Pericdi
Payments, such excess mey be epplied to any late charges due. Voluntery prepayments shall be applied first to
any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds 1o principal due under the
Note shatl not extend or postpons the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shal] pey to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a)
taxes and assessmenis and other items which can atiain priority over this Security Tnstrument 25 a lien or
encumbrance on the Property; (b) leaschold payments or ground tents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mertgage Insutance premiums, if any,
or any sums payable by Bomower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow Items." At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amounis to be puid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's abligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts dye for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may tequire. Borrower's obligation to make such payments and to
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provsde »s=ivts shali for all purposes be deemed to be a covenant and agreement contained in this Security
Instrumer t, s the phrase "covenant and egreement” is vsed in Section 9. If Borrower is obligated to pay
Escrow Iteans uirently, pursuant to a waiver, and Borrower fails to pay the amoont due for an Escrow Item,
Lender may exelcis’ its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to/rezay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a nt!ce given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and .nt»<ch amounts, that are then required under this Section 3.

Lender may, at any time collect and hold Funds in an smount {2) sufficient to permit Lender to apply the
Funds at the time specified unde KEJPA, and (b) rot 1o exceed the maximum amount a lender can require
under RESPA. Lender shall esi'mate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Mems or otherwise in accordance with Applicable Law,

The Funds shall be held in an insiibesvhose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is n ir.ti*ation whose deposits are s insured) or in any Federal Home
Loen Bank. Lender shall apply the Funds 1~ say the Escrow Ftems no later than the time specified under
RESPA. Lender shall not charge Borrower for Lioldins 2nd applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Ler'der ptys Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unlecx an ~zreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender sha( ne, he required to pay Borrower any interest or
eamnings on the Funds. Bamrower and Lender can agree in wridng, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an &7 cecounting of the Funds as required by
RESPA,

If there is & surplus of Funds held in ascrow, as defined under RVSP +, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage = Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bo/cowey shall pay to Lender the
amount necessary to make up the shoriage in accordance with RESPA, Bt in mo more than 12 monthly
payments, If thete is a deficiency of Funds held in sscrow, as defined under RPSPA, Lender shall nofify
Borrower as required by RESPA, and Bomower shall pay to Lender the amount {eversary to make up the
deficiency in accordance with RESPA, but in no mors than 12 monthly payments,

Upon payment in fill of all sums secured by this Security Tnstrument, Lender shall »i-uiptty refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositicns atibutable
to the Property which can attain priority over this Security Instrurncnt, leasehold payments or ground reus o
the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extnt thit
these itemns ate Escrow Hems, Bommower shall pay them in the manner provided in Scction 3,

Bottower shall promptly discharge eny lien which has priority over this Security Instrument unlcss
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien In 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien ir, legal proceedings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are cotcluded; ar
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abave in this Section 4. -

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Pomower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shafl be maintained in the smounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance camier providing the insurance shail be chosen by Borower subject fo Lender's right to
disapprove Borrower's choice, which vight shall not be exercised unreasonably, Lender may require Borrower
to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination,” certification
and tracking services; or (b} a oneime charge for flood zone determination and certification services and

ILLINOIS - Single Family - FannieMas/Freddle Mac URIFORM INSTRUMENT
Form 3014 1101

Laser Forma tne, (800) 448-3555 F‘
LFI#NMAIM4-MERS 401 Page § of 13 Inltiats: o2 - £ >




0811956124 Page: 6 of 16

UNOFFICIAL COPY

LI ) S I | H . M H [ ERER

subriquest charges each time remappings or similar changes occur which reasonably might affect such
determint aun or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Eaiersency. Management Agency in conmection with the review of any flood zone determination
resulting from ar b 2etion by Barrower.

¥f Borrower 1ai's *= maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's ophion and Be~ower's expense, Lender is under no abligation to purchase any particular type or
amount of coverage. Tieref or=-such coverage shall cover Lender, but might or might not protect Borrower,
Bormrower's equity in the property, or the contents of the Properly, against any risk, hazard or liability and
might provide greater or lesser o veraze than was previously in effect. Botrower acknowledges that the cost
of the insurance coverage so ob ained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disiursa by Lender umder this Section 5 shall become additional debt of
Borrower secured by this Security Inscuriert. These amounts shall bear interest at the Note rate from the date
of dishursement and shall be payable, with r it interest, upon netice ftom Lender 1o Bomrower requesting
payment,

All insurance policies required by Lender aid renes=ls of such policies shail be subject to Lenders right
to disapprove such policies, shall include a standar’s mor gage clause, and shall name Lender as morigagee
and/or as an additional loss payee, Lender shall have the rizht to hold the policies and renewal certificates. 1f
Lender requires, Borrower shall promptly give to Lender all - eeipts of paid premiums and retewal notices. If
Borrower abtains any form of insurance coverage, not winsiwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a stand- g rsortgage clause end shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the in=irarce carrier and Lender, Lender may
make proof of loss if not made promptly by Bomower. Unless Lend e and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance we~ reyuired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repar is economically feasible and
Lender's security is not tessened. During tuch repair and restoration period, Zundor shall have the right to
hold such insurance proceeds until Lender has had &n oppottunity to inspect such ¥nipart; to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be v e ken promptly.
Lender may disburse proceeds for the tepeirs and restoration in & single payment or in e C=riss of progress
payments es the work is completed. Unless an agreement is made in writing or Applicaile Lew requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower rny, liderest or
earnings ot such proceeds. Fees for public adjusters, of other third parties, retained by Borrower shall »ouhe
paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of 1 spair 1
not economically feasible or Lender's security would be lessenied, the insurance proceeds shall be appiis?io
the sumg secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Bormower does not respond within 30 days 10 3 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate 2ad settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance procesds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due, ’

6, Occupancy, -Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principel residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extsnuating circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections.  Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or iot Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deterlorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section ' hat repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged ‘w. svoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection i’ famage to, or the teking of, the Property, Bortower shali be responsible for repairing or
restoring the Progery only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs ani ritoration in a single payment or in a series of progress payments as the work is
completed, If e insurar~z or condemnation proceeds are not sufficient to repair or regtors the Property,
Borrower is not relieved of P orrwer's obligation for the completion of such repuir or restoration.

. Lender or its agent may riake reasonable entries upon and inspections of the Property.  If it hes reasonable
cause, Lender may inspect the juerior of the improvements on the Property. Lender shall give Borrower
natice at the time of or prior to su :h an iterior inspection specifying such reasonable cause,

8. Borrower's Loan Applicailun Rorrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actiiz.at the direction of Borrower or with Borower's knowledge or
consent gave materially false, misleading, o iracourate information or statements to Lender (or failed to
provide Lender with material information) in 7 »w=sction with the Loan, Material representations inciude, but
are not limited to, representations conceming ] iormower's occupancy of the Property as Botrower's principal
residence.

9. Protection of Lender's Interest in the Proporiy and Rights Under this Security Instrument. If (a}
Borrower fails to perform the covenants and agreements'con ained in this Security Instrument, (b) thers is a
legal proceeding that might significantly affect Lenders—igtirest in the Property and/or rights under this
Sccurity Instrument (such as a proceeding in bankruptcy, riobute, for condemnation or forfeiture, for
enforoement of a lien which may attain priority over this Zecv itv- Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lride: may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and riziis under this Security Instrument,
including protecting and/or ussessing the valug of the Property, end securing Lofor repairing the Property,
Lender's actions can include, but are not limited to: (a) paying any sums sec' red by 8 lien which has priority
over this Scourity Instrument; (b) appearing in' court; and (c) paying reasona!>at'smeys’ fees to protect its
interest in the Property andior rights under this Security Instrument, including ‘iz syscured position in &
bankruptcy proceeding. Securing the Property includes; but is not limited t0, entering < Prapetty to make
repairs, change Jocks, replace or board up doors and windows, drain water from pipes, elizanate building or
other code violations or dangerous conditions, and have utilities furned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and is nol under any duty or obligation to do so. It
s agreed that Lender incurs no liability for not taking any or all actions authorized under this Sectiv= 9,

Any amounts disbursed by Lerder under this Section 9 shall become additional debt of Borrower securtd
by this Security Instrument. These amounts shai] bear interest at the Note rate from the date of disbu.sem- at
and shall be payable, with such interest, wpon notice from Lander to Borrower requesting payment,

If this Security Instrument i¢ on 2 leasehald, Bortower shall comply with all the provigions of the lease, 1
Borrower agquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
1o the merger in writing, .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases o be evailable from the mortgage insurer that
previously provided such insurance and Botrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
vost 1o Borrower of the Mortgage Insurence previovsly in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not avaifable, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender wiil accept, use and retain these pryments as a non-refundable loss reserve in
lieu of Mortgage Insurance, Such loss reserve shall be non-refiundable, notwithstanding the fact that the Loan
is ultimatety paid in full, and Lender shall not be tequired 1o pay Borrower any intersst or esrmings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amaunt and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lenider requires seperately designated payments toward the premiums for Mortgage
[bsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay/e sremiums required to maintain Mortgage Insurance in sffect, or fo provide a non-refundable loss
reserve, (ntil Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Bormwer and Lender providing for such termination or until termination is required by Applicable
Law. Nothing I 'thi; Section 10 affects Borrower's obligation to pay interest at the rate provided {n the Note,

Mortgage Inswancs reimburses Lender (or any entity that purchases the Note) for cerfain losses it may
incur if Borrowe: does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers ¢ valu' te “eir total risk on all such nsurance in foree from time 1o time, and may enter
into agreements with other rarties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are sa*laiactory to the mortgage insurer and the other party (or parties) to these
agrecments. These agreements n ay require the mortgage insurer 1o make payments using any source of funds
that the mortgage insurer may have ~vai'able (which may include funds obtained from Mortgage Insurance
premiums).

As a resul of these agreements, Lenier, A purchaser of the Note, mnother insurer, any reinstrer, any
other entity, or any affiliate of any of the 1or.72ing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrowar's payments for Mortgage Insurance, in exchange for
sharing or modifying the morigags insurers tisk, ‘or retucing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's nck in exchange for a share of the premiums paid 1o the
insurer, the arrangement is ofien termed “captive reinsuran Je." Turther:

(%) Any such agreements will not affect the amoumss t*at Rorrower hag agreed to pay for Mortgage
Insurance, or any other terma of the Loan. Such agreement= w'liuat increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrowe; to raycefund, : )

() Any such agreements will not affect the rights Borrowrs bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 - any other law. These rights may
include the right to receive certain disclosures, to request and obtain ~enusHation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, an Vor t¢ rsceive a refund of any
Mortgage Insurance premiums that wers unesrned at the time of such canceiz o~ or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Frooacs are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoratic =« epair of the
Praperty, If the restoration or repair is economically feasible and Lender's secutity is not lessened. During
such repair and restoration period, Lender shall have the rght to hold such Miscellancous Procoeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed e Levlas
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the rep uirs ar 1
restoration in a single disbursement o in a series of progress payments as the work is completed, Unloee ap
Bgreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procees,
Lender shall not be required to pay Bomrower any interest or earnings on such Miscellaneous P . Ifthe
Testoration of repait is not economically feasible or Lender's security would be lessened, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, ot less in value of the Propetty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valye
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument. immediately before the partial taking, destruction,
or los¢ in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Tnstrument shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
invalue. Any balance shafl be psid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destryction, or loss in value ig less than the amount of
the sums secured immediately before the partial taking, destruction, or loss (n value, unless Borrower and
Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied to the sums sectwed by this
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Serwity Lostrument whether or not the sums are then due. :

If the rroperty is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as lefinCd in the next sentence) offers to make an gward to settle a claim for damages, Borrower fails to
respond to Lenccr *vithin 30 days after the date the notice is given, Lender is authorized fo collect and apply
the Miscellaneous P-sueeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceed: or ‘aa zarty against whom Borrower has & right of action in regard to Miscellaneous
Procesds. .

Borrower shall be in default it wy action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in fonsiture of the Property or other material impaitment of Lender's interest
in the Propecty or rights under this 3r.uilty Instrument. Borrower ¢an cure such & default and, if acceleration
has occurred, reinstate as provided i 8-utizn 19, by causing the action or proceeding 10 be dismissed with a
niling that, in Lenders judgment, prelluds Zurfeiture of the Property or other material impairment of
Lender's interest in the Property or rights ung<: s Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairm :nt of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied i resteration or repair of the Property shall be applied in
the order provided for in Section 2. i

12, Borrower Not Released; Forbearance By Lende: Yot a Waiver. Extension of the time for payment
o modification of amortization of the sums secured by &' Sicurity Instrument gramted by Lender to
Borrower or any Successor in Intercst of Borrower shall not ope.ate to lease tie liability of Borrower or sny
Succegsors in Interest of Botrower, Lender shall not be required ‘to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payme t-or otherwise modify amortization of
the sums secured by this Security Tnstrument by reason of any demand made »y wi» original Borrower or any
Successors in Interest of Bormower. Any forbearance by Lender in exercisin|' any 1ight or remedy including,
without limitation, Lender's acceptance of payments from third persons, entitica n. Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or practu le the exercise of any
right or remedy, ’

13. Joint and Several Lishility; Co-signers; Succeasors and Assigns Bound, Borre “==-covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, a1y Bomower who
co-signs this Security Instrument but does not execute the Note {n "co-signer): (a) is co-signing s Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the ierms =7 this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instram nt; ar 4
(c) agrees that Lender and any other Bormower can agree o extend, modify, forbear or mai=. v
accommodations with regard to the terms of this Security Instrument or the Note without the co-signe.’s
consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bommower's rights and benefits under this Securlty Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Tnstrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shal! bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14, VLoan Charges. Lender may charge Borower fees for services performed in connection with
Borrower's default, for the purposs of protecting Lender's interest in the Property and rights under this
Security Instrement, including, but not limited 1o, attomeys’ fess, propetty inspection and valuation fess. In
regard to any other fees, the absence of sxpress authority in this Security Instrument 1o charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other toan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shalt be reduced by the amount necessary 1o reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which excoeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
of by making a direct payment to Borrower, If & refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the *iote!. Borowers acceptance of any such refund made by direct payment to Barrower will constitute a
waiver of axv ight of action Borrower might have arising out of such overcharge.

15. Notiers o 811 notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Ay notice to Borrower in connection with this Security Instrument shall be deemed 1o have
been given to Bor.owur when mailed by first class mail or when actually delivered to Bomrowar's notice
address if sent Ly other means. Notice to any one Borrower shall constituts natice to all Borrowers unless
Applicable Law expresly ‘eavives ofherwise, The notice address shall be the Property Address unless
Bomower has designateaa substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's change of »dicss, 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only repo.t a change of address through that specificd procedure. There may be
only one designated notice address=iv'.cthis Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailiwe 5. kv first class mail to Lender's address staied herein unless Lender
has designated ancther address by notice (0 Brmower. Any notice in connection with this Security [nstrument
shall not be deemed 1o have been given to ep s+ il sctuafly received by Lender. If any notice requited by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Sacurity Inr'aument,

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any ierairements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partiss s r2ree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agieemint by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts v/th Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note wlic can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine pnder 'shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singw'ar shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without ., oMigation to take any
action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secur*? Instrument.

18. Transfer of the Property or 2 Beneflcial Interest in Borrower. As used in this Sei tion 18, "Interest
in the Property* means any legal or beneficial infersst in the Property, including, but not limiisd to, those
beneficial intercsts transferred in a bond for desd, contract for deed, installment sales coniracl or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowrs is rot
a natural person and a beneficial interest in Bowower is sold or transferred) without Lender's prior writtza
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument;
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
provide n period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rust pay ail sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Bomower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Botrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (u) five days before sale of the Property purstant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to relnstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; (c) pays all expenses incurrcd in enforcing this
Security Instrument, including, but not limited to, reasonable attomeysffess, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Bomower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borower pay such reinstetement sems and expenses in on¢ or more of the
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follwing, forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or(casber's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal 4gerty, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,
this Security [n-uwhent and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shalt ot apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with thil Securi*;: Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a cneige in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Secy ity Tnstrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrum nt, and Applicable Law, There also might be one or more changes of the
Loan Bervicer unrelaied to a sale'uf <lic' Note, [f there is a change of the Loan Servicer, Bommower will be
given written notice of the change wh.ich/wi!! state the name and address of the new Loan Servicer, the address
to which payments shoutd be made and «ny ¢ he. information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and :a=after the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servic ing oblieations to Borrower will remain with the Loen Servicer
or be transferred to a successor Loan Servicer and are nt assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Botrower nor Lender may commence, joir, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises friau ¢ other pariy's actions pursuant to this Security
Instrument or that alleges that the other party has breached av pr-wision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notiZied ‘e other party {with such noftice given in
compliance with the requirements of Section 15) of such alleged brerin ind afforded the other party herelo a
reasonable period afier the giving of such notice to take corrective acticn.if Applicable Law provides a time
period which must elapse before certain action can be taken, that time period i %e deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and opportunity to cure g.ven io Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to S=ctizn 18 shall be desmed to
satisfy the notice and opportunity to take corrective action provisions of this Section 2/

11, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substaizes® s ®iose substances
defined a3 toxic or hazardous substances; pollutants, or wastes by Environmental Law nd_the following
substances: gasoline, kerosene, other flammabie or toxic petroleum produets, toxic pesticid s and herbicides,
volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials; (b) "Er vLonmental
Law" means federal laws and laws of the jurisdiction where the Property is located that retate to bzalth, nafety
or environmental protecticn; (¢) "Environmental Cleanup” includes any response action, remedial ardon, r
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a conditior
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
{b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generaily recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (k) any Environmental
Conditlon, including but not Timited to, any spilling, lezking, discharge, relesse or threat of release of any
Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the valuc of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazerdous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lerder for an Environmental
Cleanup. .
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NOWIINTORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22, arcelriction; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's” brrach of any covenant or agreement in this Security Instrument (but not prior to
acceleration unde S:tion 13 unless Applicable Law provides otherwise), The notice shall specify: () the
default; (b) the action ~quired to cure the default; (c) a date, not less than 30 days from the date the
natice is given to Bor ows r, %y which the default must be cured; and (d) that faflurs o cure the default
on or before the date spcified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosu e by ‘udicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reingtate after acceleration and the right to assert in the foreclosure
proceeding the mon-existence of 4 difavlt or any other defense of Borrower to acceleration and
foreclosure, If the default is not cared on vr before the date specified in the notice, Lender at its option
may require immediate payment in fuli-i < sums secured by this Security Instrument without further
demand and may foreclose this Security in: trument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursning the re tedie: provided in this Section 22, induding, but not
limited to, reasonable attorneys' fees and costs of \'tle evidence,

Z3. Release. Upon payment of all sums secured ky th's Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation <ost.. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the foe is paii’ toa third party for services rendered gnd the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, th Birower hereby reteases and waives all
rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower lovide; Lender with evidence of
the insurance coverage required by Bomower's agreement with Lender, Leader ray purchase insurance at
Borrower's expense to protect Lender's interests in Bomower's coliateral. This lagianse may, but need not,
protect Borrower's interests. The coverage that Lender purchascs may not pay any olniim sat Sorrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower e «r later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Bori ywer has obtained
insurance as required by Botrower's and Lender's agreement. If Lender purchases insurance fir \ve collateral,
Borrower will be responsible for the costs of that Insurance, including interest and any other charges Leider
may impose in connection with the placement of the insurance, until the effective date of the cance lation or
expiration of the insurance. The costs of the insurance may be added to Borrower's totat outstanding vaiap.e

or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be abie t
obtain on its own.
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B OITNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument.and 'z any Rider executed by Borrower and recorded with it.

v/ ?[[75@ %@/@%Mﬁm)

IRENE PODROBINOK Bomower

Witnegses:

) » (Seal)
-Bomower

o~ (Seal)
-Bomower

v g N (Seal)
-Borrower

/ ace Below This Line For Acknowledgment] —— 0, /
STATE OF ILLIXO1S, ! _7 Loy é County ss:
1, , 8 Notary Public in 2t 873 county and state,

do certify that
IRENE PODROBINOK, A SINGLE WO!

e firegoirg
and delivere?

personally known to me to be the same person(s) whose name(s) is(are) subseribed ¢
instrument, appeared before me this day in person, and acknowledged that  he/shefthgy-signed
the said instrument as his/her/their free and voluntary act, for the uses and in set f

Given under my hand and official seal,

My Commission gkpires:

o124l

CFFICIAL SEAL
LUDA POLONSKY

i Notary Public - State of lliinois -

g My Commission Expires Jan 29, 2017 |
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COILMINIUM RIDER
LOAN NO. 80300286

THIS CONDOMINIUM RIDER is made this 1Z7H.~day of  APRIL, 2008 , andis
incorporated into and shall be deemed to amend and suppler.ert the Mortgage, Deed of Trust, or Security Deed

(the "Security Instrument") of the same date given by the Gndesigned (the "Borrower™) to secure Borrower's
Note to

B N OWNER MORTGAGE, INC.
A CORPORATION (the "Lender*) of the same
date and covering the Property described in the Security Instrument and located <c:

1250 N. LASALLE ST. #1704
CHICAGC, IL 60510

{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a sondominium
Pproject known as:

1260 NORTH LASALLE CONDOMINIUM

[MName of Condominium Projoct]

(the "Condominium Project”). If the owners association or ather entity which acts for the Condominium Projec.
{the "Gwners Associstion”) holds title 1o property for the benefit or use of its members or sharcholders, the

Property also includes Borrower's interest in the Owners Association aud the uses, proceeds and benefits of
Borrower's inferest,

CONDOMINIUM COVENANTS. In udﬂition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomiolum ObYgations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations; and (iv) other

equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted insurance
carrier, a “master® or "blanket* policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazerds included within the term "extended coverage,” and any other hazards, including, but not Limited to,
earthquakes and floods, from which Lender requires insurance, them: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property,

MULTISTATE CONDOMINIUM RIDER . Single Family - Fasnle Mue/Freddie Mac UNIFORM INSTRUMENT
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ano (0 sutrower's obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satissed * #.c axtent that the required coverage is provided by the Owners Association policy.

What Lem.r 2equires 85 a condition of this waiver can change during the term of the loan,

Borrower qaall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or bla.ke! policy,

In the event ¢l distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to e » nitor to common elements, any procecds payable 1o Borrower are hereby assigned
and shalt be paid to Lender fri application to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid tr Boizower.

C. Public Liability Insurance... Brisower shall take such actions as may be reasonable to insure that the
Owners Associstion maintains a public Fability insurance policy accoptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds of any a vaid or claim for damapes, direcl or consequential, payable to
Borrower in connection with any condemnation ur otfe; wking of all or any part of the Propenty, whether of the
unit or of the common elements, or for any conveyan = in Licu of condemmation, are hereby assigned and shall be

paid 10 the Lender, Such proceeds shall be applied by Serderto the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrowsr shall 10t except sufernotice 10 Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent Zo2:(i) the adandonment or termination of
the Condominiom Project, except for abandonment or termination raquiied by law in the case of substantial
destruction by fire or other casualty or in the case of 2 taking by conCinnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is /or thy express benefit of Lender;
(ili) termination of professional management and assumption of self-managemat of e Qwners Association; or
(iv} any action which wouid have the cffect of rendering the public lability insurane “ovorage majntained by the
Owmers Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and asscssments when due, *;>z-Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debr-f Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymerl’, \“ese amounts

shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, up’n nutice
from Lender 1o Borrower Tequesting payment.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and provisions contained in this Condomidiura
Rider.

Lire Skl -

(Seal)

-Rorrower -Borrower
IRENE PCDROBINOK

(Seal) (Seal)

-Borrowet -Bostower

[Sign Original Only]
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File No.: STC-5583
EXHIBIT A

PINNO, 17-04-221-063-1186 (UNIT 1704)
17-04-221-063-1250 (UNIT P-154)

PARCEL 1:

UNIT 1704 AND'P-154 IN 1250 NORTH LASALLE CONDCMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWINC-ZEECRIBED REAL ESTATE:

PARTS OF LOTS 11> adCLUSIVE, IN DICKINSON, MULLER AND MCKINLEY’S SUBDIVISON OF
SUB-LOTS 21 IN THE RESSRDIVISON OF LOT 43 (EXCEPT THE NORTH 120 FEET THEREOF) AND OF
SUBLOTS 1 TO 21 BOTH IMCLUSIVE IN REEVE’S SUBDIVISION OF LOTS 44, 47, 48, 57 AND 58
INCLUSIVE IN BRONSON’53"ADDITION TO CHICAGO; AND THE EAST 101 FEET OF LOTS 59 AND 60 IN
SAID BRONSON’S ADDITION, TN TEZ NORTHEAST % OF SECTION 4, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT, HOWEVER, THAT PART OF SAID PREMISES
LYING BETWEEN THE WEST LINE O LASALLE STREET AND A LINE 14 FEET WEST OF AND
PARALLEL WITH THE WEST LINE OF NORVH LASALLE STREEET) IN COOK COUNTY, ILLINOIS.
ALSO

PARTS OF LOTS 15 TO 20 INCLUSIVE, IN THE + ESUBDIVISION OF LOT 43 (EXCEPT THE NCRTH 1290
FEET THEREOF) AND OF SUB-LOTS 1 TO 21, BOT’1 INCLUSIVE, IN REEVE'S SUBDIVISION QF LOTS
44,47, 48 57 AND 58 IN BRONSON’S ADDITION TO CHiCAGO, IN SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, {£XCEPT, HOWEVER, FROM SAID PREMISES
THAT PART THEREOF LYING BETWEEN THE WEST LINC F NORTH LASALLE STREET AND A LINE
14 FEET WEST OF AND PARALLEL WITH THE WEST LINE GF'NORTH LASALLE STREET, CONVEYED
TO THE CITY OF CHICAGO BY QUIT CLAIM DEED DATED NOYE:MBER 19, 1931 AND RECORDED
DECEMBER 22, 1931 AS DOCUMENT NUMBER 11022266 IN COOK ZOUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATISON OF CONDOMINIUM
RECORDED SEPTEMBER 25, 2000 AS DOCUMENT NUMBER 00745214, AS' AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE < 2MMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR AIR RIGHTS AS DISCLOSED BY DEf.L ARATION OF
EASEMENTS AND RESTRICTIONS DATED SEPTEMBER 5, 2000 AND RECORDED SEPTEMBER 15, 2000
AS DOCUMENT 00718025 MADE BY 1250 LLC, AN ILLINOIS LIMITED LIABILITY COMPARY

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR SUPPORT, COMMON WALLS, CEILINGS AND
FLOORS, EQUIPMENT AND UTILITIES, INGRESS AND EGRESS AS DISCLOSED BY AGREEMENT AND
DECLARATION OF EASEMENTS, RESERVATIONS, COVENANTS AND RESTRICTIONS RECORDED
SEPTEMBER 26, 2003 AS DOCUMENT 0326931151




