N . UNOFFICIAL CQé’l 4816;?1312of‘ 12I

1998—12-09 15:14:44
Cook County Recorder 43.50
2 A

- i

|

11979
gm A (0 [Space Above This Line For Recording Data) !
0980917643
MORTGAGE
THIS MORTGAGE ("Sevurity Instrument™) is given on  NOVEMBER 30TH, 1998 . The mortgagor is
BRAD GUPTA AND AMI GUPTA/ HUSBAND AND WIFE
("Borrower”). This Security Instrumentisgivento MID AMERICA BANK, FSB.
which is organized and existing under the lawz %f-. UNITED STATES OF AMERICA and whose
address is 1823 CENTRE POINT CIRCIL P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender”). Borrower owes Lender the principal sum of

THREE HUNDRED FIFTY ONE THOUSAND TWO HUMDORED AND NO/100

Dollars (U.S. $ 351,200.00 ).
This debt is evidenced by Borrower's note dated the sarie. date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid eatiie:, due and payable on  JaNUARY 1, 2029
This Security Instrument secures to Lender: (a) the repayment o! t'ie debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the rayment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Inst:ument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument anu Zne Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described progerly located in cook County,

llinois:
UNIT NUMBER $-A AND P-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGRE! INTERST IN THE COMMON

ELEMENTS IN TUXEDC PARK CONDOMINIUM, AS DELINEATED AND DEFINED IN-THE DECLARATION
RECORDED AS DOCUMENT NUMBER 97465251, IN THE NORTHEAST 1/4 OF SECTIZN~9, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, . ILLINOIS.

[
P.I.N.#: 17091210010000 & 17092070010000
——"
which has the address of 361-A W SUPERICR ST ) CHICAGO
[Street] [City]
illinois 60610 —_

[Zip Code]  ("Property Address";
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4. Charges; Liens. MNSQ[E}( Jﬁalgjsé\rlmts,(;r@ l%s d impos?tions attributable to

the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. !f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any parnt of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard oriProperty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, inctuding floous or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the pariads that Lender requires. The insurance carrier praviding the insurance shall be chosen
by Borrower subject to Lenucrs approval which shall not by unreasonably withheld. [f Borrower fails o maintain
coverage described above, Lznfer may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragrazh 7,

All insurance policies and renewa’s sh=!l be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may/make proof of loss if not made promptly by Barrawer,

Unless Lender and Borrower otherwise agrea.in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration cr renair is economically feasible and Lender's security is not
lessened. |If the restoration or repair is not economi:ally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securea ry this Security Instrument, whether or not then due, with
any excess paid to Borrower. |If Borrower abandons the Propzrty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clainy/thzn Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or'tz ray sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notics'is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapis 1:and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's nyht to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass 10 Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propcrv, Borrower's Loan
Application; Leasehelds. Borrower shall occupy, establish, and use the Property as Borrowsr's orincipal residence
within sixty days after the execution of this Security Instrument and shall continue to occuoy the Property as
Borrower's principal residence for at least one year afler the date of occupancy, unless Lender otheiwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to,

1041 $/95 page 3 of 7
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interest. Lender shall not S a or in’ mterest or refuse to
extend time for payment OUNQH;F T@TA& @@g DYgls Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent,

068119792

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such ican charge shall be reduced by the amount
necessary 10 redvce 1he charge to the permitted fimit; and (b) any sums already collected from Borrower which
exceeded permitted Jiinits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under {he Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated %5 2 nartial prepayment without any prepayment charge under the Note.

14. Notices, Any notice t¢ Borrower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by first class mail unles.-applicable law requires use of another method. The notice shall be directed to
the Property Address or any other adrress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's acuress stated herein or any other address Lender designates by nofice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragiap:i.

15. Governing Law; Severability. This Secur’’s»Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the eycit that any provision or clause of this Security Instrument
or the Note confficts with applicable faw, such conflict sh.all not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

16. Borrower's Cepy. Borrower shall be given one confcrmied copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. ifal' or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sola ¢¢ transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, raquire immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The.ciolice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

18. Borrower's Right to Reinstate. |f Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (3) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security
instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such action as Lender may reasonably require o
assure that the lien of this Security Instrument, Lender's rights in the Property and
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[Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balicon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
=W
: (Seal) (Seal)
BRADGUPT} -Borrower -Borrower
- 3 .
1 B (Seal) (Seal)
“AMI GUPTA] ? -Borrower -Borrower
= {Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINQIS, ()M County ss:

l, ,a [otarv Public in and for said county and state do hereby certify
that

BRAD GUPTA AND AMI GUPTA, HUSBAND ANL WIFE
, personally’ Xnown to me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appeared before me this dav ivperson, and acknowledged that The y
signed and delivered the said instrument as ~ THEIR free ard voluntary act, for the uses and purposes
therein set forth. QLUL i’ /qu?
Given under my hand and official seal, this 3'-0 y of n U .
My Commission Expires:/ ﬁ 07~ M /@*""‘_
( Notary Public
" OFFICIAL SEAL
JOE ANN WATSCN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12-2-2000
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0C. BOX 3142 P.O. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142

1041 5797 Page 7 of 7
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of NOVEMBER ,1998
and is incorporated into-ens _shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumari(” of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to “fD AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Property dascribed in the Security Instrument and located at:
361-A W SUPERIOR ST, , CHICAGO, IL 60610

jProperty Address]
The Property includes a unit in, together with a7 undivided interest in thg common elements of, a condominium

[Name of ConJdominium Project]
(the “Condominium Project"). If the owners association o sinier entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit vi use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the usss) proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowei’s. obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: \i) ‘O2claration or any other document
which creates the Condominium Project; (i) by-laws; (jii) code of regulations; an% (v} other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant t¢ the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gererally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfacicry 19 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender equires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendei ¢! one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid 1o
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Properly, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) terminatizn of professional management and assumption of self-management of the Owners
Association;

or

(iv)  any action which would %ave the effect of rendering the public liability insurance coverage maintained
by the Owners Association unazcaptable to Lender.

F. Remedies. If Borrower does not p2y condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and-i znder agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note ratz and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

: /g fi: /\—%ﬂ‘é (Seal)

BRAD GUPJ.P - Borrower
QQ’W'&‘%—' 2
\ . (Seal)
p— b

AMI GUPTA - Borrower

1040 1/95 Page 2 of 2
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[Space Above This Line For Recording Data])

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE PiDFER is made this 30TH  gay of NOVEMBER , 1298 andis
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the samc date given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note") to VID "MERICA BANK, FSB.

(the "Leader") of the same date and covering the property described in the
Security Instrument and located at:

361-A W SUPERIOR ST, CHICA3C, ILLINOIS 60610
[Prege ity Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMQLUAT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and Agieements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.875  %. The Note providass for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of JANUARY 1ST , 2002 and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Unitorm Instrument 1016 Page 1 of 3 10/94
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two AND THREE

QUARTERS percentage points (  2.7s50 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount wil! be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be greater than 7.875 % orless
than 5.875 %. Taeieafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentap< points (2.0%) from the rate of interest | have been paying for the preceding twelve months.
My interest rate will never be greater than 11.875 %, which is called the "Maximum Rate", or less
than 5 g75 %, which iscalled the "Minimum Rate".

(E) Effective Date of Changes

My new interest rate will become eifecuve on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly paymeat date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of a/iy changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The netice will include information required by law to be
given me and also the title and telephone number of a person who-wil: answer any question | may have regarding the
natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EEORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ¢t the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Sorrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pav.pent in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if execise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this opuon, if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.
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If Lender exercises the LJJNOQQ\E Emleg;ellﬁlﬂ irggll, ;enltie)r xll give Borrower natice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Securily Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
M&é (Seal)
BRAD\LﬁP A N - Borrower
Qﬂm‘m (Seal)

AMI GUPTA / - Borrower

MULYISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannis Mae Uniform Instrument 1018 Page 3 of 3 10/94




