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DEFINITIONS

Words used in mudtiple sections of this document wre defined below and other words are defined in
Sections 3. 11. 13, 18, 20 and 21. Certain rules regaeding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datsa JANUARY 04, 2008
together with all Riders to this document.
{B) "Borrower" is TIFFANY M GRANT, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(O "Lender" is WELLS FARGO BANK, N.&A.

Lender is 4 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0081640617
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrumient.
(D) "Note" means the promissory note signed by Borrower and dated JANUARY 04, 2008
The Note states thas Borrower owes Lender NINETY NINE THOUSAND AND 00/100

Dolars
(U.S. §***%*99,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 01, 2038 .
(E) "Property” means the property that is described below under the heading "Transfer ot Rights in the
Property.”
(F} "Loan".means the debt evidenced by the Note, plus interest. any prepaynsent charges und late charges
due undes e Note. and all sums due under this Security lustrument. plus interest.
(G) "Riders” m=ans all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to bexecuted by Borrower [check bux as applicablel:

E__]‘ Adjustible Rate Rizer b(] Condonminium Rider [J Second Home Rider
__1 Balloon Rider ];] Planned Unit Development Rider D 1-4 Family Rider
VA Rider all Biweekly Payment Rider [ ] Other(s) |specity|

(H) "Applicable Law" means all (controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-uppealable judicial opinions.

(I) "Community Association Dues, Fees, aml Assessments” means ali dues. fees, assessments and other
charges that are imposed on Borrower or the #roperty by a condominiuim assoclation, homeowners
association or similar organization.

()) "Electronic Funds Transfer” means any transter of funds, other than a transaction originated by
check. draft. or similar paper instrument, which is irmascd through an electronic terminal, telephonic
instrument, computer, or magnetic tape o as to order, instruct; ar authorize a financial institution to debit
or credit an account. Such term includes, but is not lmited > point-of-sale transfers, automated teller
machine fransactions. transfers initiated by telephone, wire tgnsters, and automated clearinghouse
transfers.

(K) "Escrow Items" meaus those items that are described in Section 3.

(L) "Miscellaneous Proceeds” meaus any compensation, settlement, award or.damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrivad in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking f allor any part of the
Property: (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or owissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insarance protecting Lender against the nonpayment of{ pe default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interese under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" micans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "tederally related mortgage loan” even it the Loan does not qualify as a "federally related moregage
loan" under RESPA.

Iritials
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(P) "Successor in interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security fnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security tnstrument secures to Lender: (i) the repayment ot the Loan, and all renewals. extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby ortgage. grant and convey
o Lender and Lender's successors and assigns. the following described property located in the
COUNTY i Ty pe of Recording Jurkdiction|
ot COCK [Nawe of Recording Turisdiction]:

SEE ATTACLED

THIS IS A PURCHASE MONEY SECJRITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT )TO: WELLS FARGO HOME MORTGAGE, P.0O. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Number: which currently has the address of
2614 EAST GOODRICH AVE. #2B [Stecei}
BURNHAM |yl Hlinois 60633 (Zip Codel

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied on the property, aud all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiuy ie.referred (o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <onveyed and has
the right to morigage, grant and convey the Property and that the Property is unencwimpeea;, except for
encumbrances of record. Borrower warrants and will defend enerally the title to the Propesty against all
claims and demands, subject to any encumbrances of record.

THTS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant apd agree as  follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrumentgshall be-made in U.S.

Imitials:
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currency. However. it any check or other instrument received by Lender as paymient under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent paynents
due ander the Note and this Security Instrument be made in one or more of the following forms. us
selected by Lender: (@) cash: (b) money order: (¢ cerrified check. bank check. treasurer’s check or
cashier's check. provided any such check is drawn upon dn institution whose deposits are insured by a
federal agency. instrumentality. or entity: or (dy Electronic Funds Transter.

Payinents are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender miay return any payment or partial payment if the payment or partial payments are insutticient to
bring the Loan current. Lender may accepl any payment or partial payment insutficient to bring the Loan
currenit. witout waiver of any rights hereunder or prejudice w its righes to refuse such payment or partial
payments . tae future. but Lender is not obligated to apply such payments at the time such paynietes are
accepted. If&ach Periodic Payment is applicd as of its scheduled due date. then Lender need not pay
interest on unappiied funds, Lender may hold such unapplied funds until Borrower makes payinent to bring
the Loan currends 1 Rarrower does not do so within a reasonable period of time, Lender shall either apply
auch funds or returithien to Borrower. If not applied carlier. such funds will be applied to the outstanding
principal balance under Zne Note immediately prior to toreclosure. No offset or claim which Borrower
might have now or in the/{Gture against Lender shall relieve Borrower from making payments due under
the Note and this Security lnstrurent or pertorming the covenants and agreements secured by this Security
[nstruniett,

2. Application of Payments or Zroceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Leneer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underithe Note; {¢) amounts due under Section 3. Such payments
shatl be applied 1o each Periodic Payment it it order in which it became due. Any remaining amounts
shall be upplied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment trom Borrower ror « delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen sy be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstandizig, Lender may apply any payment received
trom Borrower to the repayment of the Periodic Payments if 2bd7to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apolied to the full payment of one or
more Periodic Payments, such excess may be applied to any fate chargee due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nows,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tlie Periodic Payments.

3. Funds for Escrow Items. Borrower shalt pay to Lender on the day Peiodic. Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security fastrument as a
lien or encunbrance on the Property; (b) leasehold payments or ground rents on the Propstty, if any: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiunis, if any, Or any sums payable by Borrower to Lender in liew of the payment oi~Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems."” At origination or at any time durmg the wrm of the Loan, Lender may require that Comnmunity
Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouits to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly. when and where payable. the amounts

Form 3014 1/01
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due for any Cscrow frems for which payment of Funds has been waived by Lender and. if Lender requires.
ahall furnish to Lender receipts evidencing suclt payinent within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall tor all purposes be deemed to
be a covenant and agresment contained in this Sccurity Instrunent, as the phrase "covenant and agreenient”
is used in Seceion 9. If Borrower is obligated to pay Escrow lems directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ftent. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be oblivated under Section 9 to repay tw Lender any such
amount. Lender nay revoke the waiver as o any or all Bscrow [tems at any time by @ notice given
aeeordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lendermay. at any time. collect and hold Funds i au amount (1) sutficient to permit Lender to apply
the Funds ar he time specified under RESPA. and (b not to exceed the maximuin wnount a lender can
require under” RESPA. Lender shall estimmate the amoeunt of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall 2= held in an ipsttutdon whose deposits are insured by a federal agency.
instrumentality. or entity/drncluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Buiik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Leuder -t not charge Borrower tor holding and applying the Funds, annualty
analyzing the escrow account. or verituing the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to b paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Horrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveo Borrower. without charge, an annual accounting ot the
Funds as required by RESPA.

If there is a surplus of Fuuds held in escros, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST AL If there is u shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower ax rsenired by RESPA, and Borrower shall pay to
{ender the amount necessary to make up the shortage tn accaraance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escyyw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1zwupdthly payments.

Upon payment in full of all sums secured by this Security [nstrunient, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargesCfines, and impositions
atributable to the Property which can awain priority over this Security Instrumeic, Jeacehold payments or
ground rents ou the Property. if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security insurzment unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in & manaer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in-good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the Tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Lnstrument, Lender may give Borrower a notice identifying the

Initjals’
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liew. Within 10 days of the date on which that notice 1s given. Borrower shall satsty the lien or take one or
more of the actions set torth above in this Section 4.

Lender may require Borrower o pay 4 ane-time charge for a real estate fax verification and/or
reporting service used by Lender i connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited to. carthquakes and floeds. for which Lender requires insurance.
This insurance shall be maintined in the amoeunts (including deductible fevels) and for the pertods that
Lender reguires. What Lender requires pursuant to the preceding sentences cun chunge during the term ot
the Loan. The insurance carrier providing the msurance shiall be chosen by Borrower subject to Lender's
right o disapprove Borrower’s choice. which right shall not be exercised unreasonably. Lender may
require Borrower o pay. i connection with this Loan. cither: (@) @ one-time charge for flood zone
determinatios’. eertitication and tracking services: or (bY a one-time charge for flood zone determination
and certificaticnsesvices and subsequent charges each time reniappings or similar changes oceur which
reasonably might atteet such determination or certification. Borrower shall also be responsible for the
payment of any fees tvposed by the Federal Emergency Managenient Agency in connection with the
review of any flood zonedeermination resulting from an objection by Borrower.

If Borrower fails te-aiaintain any of the coverages described above. Lender may obtain insurance
coverage. at Lender’s option anl Rperower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity ‘in the Property. or the contents of the Property, against any risk,
hazard or Hability and might provide greaer or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance boverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained /oy amounts disbursed by Lender under this Section 5 shall
become additionzl debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and.shall be payable. with such interest. upon notice from
Lender to Borrower requesting paynent.

All insurance policies required by Lender and rency alzof sucl policies shall be subject to Lenders
right to disapprove such policies, shall include a standard/mortgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tie right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Leddey all receipts of paid premiums and
rencwal notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include standard mortgage clavse and
shall name Lender as mortgagee and/or as an additiopal loss payee.

It the event of loss, Botrower shall give prompt notice to the insurance carvier and Lender. Lender
may niake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was req lire¢ by Lender, shall
be applied o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and Testoration period, Lender shall’nxve-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property focisure the
work has been completed to Lender’s satisfaction, provided that soch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ot Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess. if any, paid o Borrower. Such insuranee proceeds shall be applied in the order provided tor in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance
chaim and related matters. 1f Borrower does ot respond within 30 days o a notice from Lender that the
ssurance carrier has offered to settle a claim. then Lender nuay negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or 1f Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds inan ameunt not exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's tighes (other than the right to any refund of uncarned premivms paid by
Boreower) under all tnsurance policies covering the Property. insofar as such rights are applicable to the
coverage of dhe Property. Lender may use the insurance proceeds either o repalt OF restore the Property or
t pay andouess unpaid under the Note or this Security Instrument. whether or not then due.

6. Oceupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence witlinaoft days after the execution of this Security Instrument and shall continue to oceupy the
Property as BosrGwir's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees mavricng, which consent chall not be unreasonably withheld, or unless extenuating
circumstaiees exist whick aze beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i« residing in the Property, Borrower shalt maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that fepair OF restoration Is not cconomiically feasible, Borrower shall
promptly repair the Property it damaged 1o _avoid further deterioration or damage. [f msurance or
condemnation proceeds are paid i connectien with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Priperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reprirsand restoration in a single payment or in a series of
progress payients as the work is completed. It the tasdrance or condemnation proceeds are not sufficient
to repair or reswore the Property. Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon md inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenu.nts pn the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspection apesifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul: i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate infoTILLIOR-OT Statements to Lender
(or failed to provide Lender with material informatdon) in connection with rhe Loan. Material
representations include, but are not limited to, representations concerning Borrowtr's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstrument. It
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrutept, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptey, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security istrument (h) appearing in court; and (¢) paying reasonable

[RIETE
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attorneys fees to protect its interest in the Property and/or vights under this Security fustrument. including
its secured position i bankruptey proceeding. Securing the Property includes. but s not limited to.
entering the Property to make repairs, change focks, replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilities turnged
an of off. Although Lender may take action under this Section 9. Lender does ot have to do so and 1s not
under any duty or obligation to do so. Uiy agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amourts disbursed by Lender under this Section 9 shall become additonal debt of Borrower
secured by this Security fnstrument. These amounts chall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender w Borrower requesting
pay e,

If eliis Security [nstrument is on a keasehold, Borrower shall comply with alf the provisions of the
lease. If Bursower acquires fee title to the Property, the Teasehoid and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10. Medtgage Insurance. [t Lender required Mortgage Tusurance as a condition of waking the Loan.
Borrower shall.nivathe premiutus required o maintain the Mortgage Insurance in etfect. 1f, tor any reason.
the Mortgage Isannice coverage requived by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiwms<for Mortgage Insuranee, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage [nsurance previously in effect, at a4 cost substantially
equivalent o the cost to Borrower of the Mortgage Insurance previously in effect. from an aleernae
morigage insurer selected by leerder. It substantially equivalent Mortgage Insurance coverage 15 not
available. Borrower shall continte w.pey to Lender the amount of the separately designated payments thiat
were due when the insurance coveiage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in lien of Mortgage lnsurance. Such loss reserve shall be
non-refundable. notwithstanding the facCthatithe Loan is ultimately paid in full. aud Eeuder shall not be
required o pay Borrower any inferest or eqipiags on such loss reserve. Lender can no longer require 108s
reserve payments if Mortgage lnsurance coverage iin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, 1 obtained, and Lender requires

separately designated payments toward the premiums jor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance. DSorrower shall pay the premiums required o
naintain Mortgage Insurance in effect. or o provide a/hunerefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with anvswritten agreement between Borrower and
Lender providing for such terminagon or untit termination is requirzd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the Tate pi avided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 19 noc a party the Mortgage
fnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force frof time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce-iosses. These agreements
are on tetms and conditions that are satistactory to the mortgage insurer and the othir party {or parties) to
these agreements. These agreements may require the mortgage insurer to make paymems aging any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance prenuums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ezinsurer,
any other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a poriion of Borrower’s payments for Morigage Jnsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Apny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be upplied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender’s security s not lessened.
During such repair and restoration period, Lender stiall have the right to hold such Miscellaneous Proceeds
antit Lender has had an oppormmity to inspect such Property to ensure the work has been conpleted to
Lender's ssifuction, provided that such inspection shall be undertaken prompely. Lender may pay for the
repairs and estoraton in a single disbursement or in a series of progress payments as the work is
completed. Bnloss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Progeeds. Lender shatl not be required to pay Borrower any inferest or carmings on such
Miscellaneous Piocseds. I the restoration or repair is not economically feasible or Lender’s security would
be Tessened, the Misccilaneous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with the excess, 1t any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-ior in Section 2.

T the event of a towal faking, destruction, or loss in value of the Property, the Misceltaneous
Proceeds shal! be applied to thesinis secured by this Security Instrument, whether or not then due. with
the excess. 1t any, paid to Borower.

In the event of a partial taking| desauction. or loss in value of the Property in which the fair narket
value of the Property immediately betere the partial taking. destruction, or loss in value is equal w or
greater than the amount of the sums secus 0 by this Security Enstrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing. the sums
secured by this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total araount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 6y/b) the fair market value of the Property immediately
before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction. or loss ‘. vatue of the Property in which the fair market
value of the Property immediately before the partial taking,/dZGruction, or loss in value is less than the
amount of the sums secured immediately before the partial walirg. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thet. due.

If the Property is abandoned by Borrower, of if, after noticy’ 4y, Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara e settle a claim for damages,
Borrower fails to respond w Lender within 30 days after the date the notice &-given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Paryy” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, 5 begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmernt of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaw't and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forteiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials
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w0 Borrower or any Successor in Interest of Borrower sliath not operate to release the liability of Borrower
or any Successurs in Interest ot Borrower. Lender shall not be required (o commience proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrunent by reasen of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without fimitation. Lender's acceptance of payments from third persons. entities or
Successors in [nterest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and fabitity shall be joint and several. However. any Borrower who
co-signs this Security histrument but does not execute the Note (a "co-siguer”): (a) is co-stgning this
Security Instrument only o mMOTtgage. grant and convey the co-signer’s interest in the Property under the
terms of this Security Tnstrument: (by is not personally obtigated 10 pay the sums secured by this Security
lstrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modity. forbear or
make any acconnuodations with regard o the wrns of this Security Instrument or the Note without the
CO-SIENEr™s conssur:

Subject toths_pravisions of Section 18. any Successor in laterest of Borrower who assumes
Borrower's obligaticus uader this Security fnstrument in writing. and is approved by Lender, shall obtatn
all of Borrower’s rights aad benefits under this Security lnstrument. Borrower shall not be released from
Borrower’s obligations and Hability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and bepefit the successsis and assigns of Lender.

14. Loan Charges. Lender muy tharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not mited o, atorieys” tees, property inspection and valuation fees.
In regard to any other fees. the absence of Express authority in this Security Instrument to charge 4 specific
fee to Borrower shall not be construed as a profbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lustment or by Applicable Law.

If the Loan is subject & a law which sets maximmum loan charges, and that taw is finally interpreted so
that the interest or other loan charges collected or tobe collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall ke reduced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collectud from Borrower which exceeded permitted
[imits will be refunded to Borrower. Lender may choose winike this refund by reducing the principal
owed under the Note or by making a direct payment to Barrower, It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s aceeprince of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acto(1l Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually defiversd to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute nutics 5 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the/Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower’s change of address. If Lender specifies a procedure for reportitig furrower’s
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notce address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice i
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrutment.

Iritials:
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by tederal law and the law of the jurisdiction in which the Property is focated. All nghts and
obligations contained in this Security lustrument are subject [ any requirements and timitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partes 1o agree by contract or it
might be silent. but such silence shall not be construed as a prohibition againse agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such contlict shall not attect other provisions of this Security Instrument or the Note which can be
siven etfect without the contlicting PIOVESIOH.

As used in this Security Iustrument: (1) words of the masculing pender shall mean and include
corresponding peuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (©) the word "may" vives sole discretion without any obligation to
take atly action,

17. Bovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instruient.

18. “Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property” means any legal or beneficial interest in the Property, including. but not Limited
to. those benericiabinterests ansferred ina bond tor deed. contract for deed. installment sales contract or
escrow agreement_sieintent of which is the franster of title by Borrower at a future date w a purchaser.

If all or any partof-the Property or any lnterest in the Property is sobd or transterred (or if Borrower
is not a naral persoly ana A beneficiat interest in Borrower is sold or transterred) without Lender’s prior
written consent. Lender viny require immediate payment in full of all sums secured by this Securiey
Instrument. However. this option shall not be exercised by Lender tf such exercise is prohibited by
Applicahle Law.

If Lender exercises this option~Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 3G days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security [nstrument without further notice orazmand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
priot to the earliest of: (a) tive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower’s right
10 Teinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dile‘tnider this Security fustrument and the Note
as if no acceleration had occurred; (b) cures any default of aus/ainer covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred far.oe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (() tukes such action as Lender may
reasonably Tequire to assure that Lender’s interest in the Property aid - rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securiy Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seletisd by Lender: (a)
cash; (b) money order; (¢) certified check, bank check. treasuter’s check or cashier’s chack, provided amy
such check is drawn upon an institution whose deposits are insured by a federal agency, inramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatenent by Borrower, this Security Arsirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can he sold ene or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and chis Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

"

Form 3014 1/01

Tritials:

@-B(IL) (0010) Page 11 of 15
@




0812048015 Page: 12 of 19

UNOFFICIAL COPY

requires in counecton with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Servicer of be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othetwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. ot be joined to any judicial action (as either an
individual Vtigant or the member of a class) that arises from the other party’s actions pursuant to- this
Security Tnstrunient or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Security Instrument, until such Borrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and attorded the
other party hercto a reasonable period after the giving of such notice o take corrective action. 1t
Applicabls Liw provides a time period which must elapse betore certain action can be taken. that time
period will bé deemed 10 be reasonable for purposes of this paragraph. The notice of acceleradon and
opportunity towcure given o Borrower pursuant o Section 22 and the notice of aceeleration given to
Borrower pursudtic<o-Section 18 shall be deemed to sagsty the notice and opporeunity Lo tuke corrective
action provisions of tsGection 20.

21. Hazardous Suos.ances. As wused in this Section 21: () "Hazardous Substances” are those
substances detined as toxic or bazardous substances, pollutants. o wastes by Environmental Law and the
following substances: gasolineskeiosene. other fammable or toxic petroleam products. toxic pesticides
and herbicides. volatile solvents, masnals containing asbestos or tormaldelhyde, and radioactive materials:
(b) "Environmental Law™ means federal Yaws and taws of the jurisdiction where the Property is located that
relate to lieakth, safety or environmenedt pautection: {¢) "Environmental Cleanap™ includes any response
action. remedial action, or removal action, 4z dofined in Environmental Law: and (d} an "Envirenmental
Condition” means a condition that can cause. Zomwribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence,-use. disposal, storage, or release ot any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyvone else to do, anything affecting the Property 4)/that is in violation of any Environmentat
Law, (b) which creates an Environmental Condition, or (¢) wiicn, dus.to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on i Broperty of small quantities of
Huzardous Substances that are generally recognized w be appropriate fo-aarinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanc:s in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation’ claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowisdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releascor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reltase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affeciing the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: () the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ealiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \inafzd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uponpayment of all sums secured by this Security Instrument, Lender shall release this
Security lnstrument. Borrowdr shall pay auy recordation costs. Lender may charge Borrower a fee for
releasing this Security lnstrument, but.only if the fee is paid to a third party for services rendered and the
charging of the tee is permitted undcr Applicable Law.

24, Waiver of Homestead. [n accordavee with Hlinois law, the Borrower liereby releases and waives
all rights under and by virtue of the [1finois B estead exemption laws.

25. Placement of Coltateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecpent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Berrewer’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lewdsi, purchases may net pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. [t Lender purchases
insurance for the collateral, Borrower will be responsible for the costs (fthat insurance, including interest
and any other charges Lender may impose in comnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tae insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance nils’ be more than the cost of
insurance Borrower may be able to obtain ont its own.

\
Initigls:

@ 6lIL) 10019 Pags 13 af 15 Form 3014  1/01
®




PSS CISNEE S

0812048015 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants concained n tns
Security luscrument and inany Rider executed by Borrower and recorded with it

Witnesses:
L S — T (Seabh
-Borrower
e (Seal}
-Borrower
_ _ b (Sealy _ . o (SeaD
I OFTOWCT —HUI'I'U\VL’]'
. (Seal) N (Seal)
-Rorrower -Lorrower
(Seal) 2 (Seal)
-Borrower -Borrowcer
@@-B(IL) 10010] Page 14 of 15 Term 3014 101
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STATE OF JLLINOIS, COOK . County ss:
I 7 ¥ 4 b{;l’\l)&‘,fkyng(«/ _a Notary Public in and for said county and
state do hereby certify that TIFFANY M GRANT

personally known to me to be the same person(s) whose nane(s) subscribed to the foregeing instrument.
appeared before me this day in person. and acknowledged that le/she/they signed and delivered the said
Tnstrument as his/her/their free and voluntary ace, for the uses and purposes therein set forth.

Givairunder iy hand and official seal. this ,L, day of %1%4.{,? 2005

My Commission gxpiees:

A1 o 5(@& Dimies
v ]

Notary Public

OFFICIAL SEAL
LISA DOZIER
Notary Public - State of illinois
My Commission Expires Dec 22,2011

Initialg,
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UNIT 2614-2B TOGETHER WITHITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN GOODRICH COMMONS CONDOMINIUM AS DELINEASTED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 93424628 OF SECTION 6, TOWNSHIP 36
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of JANUARY, 2008
and is incorporated into and shall be deemed o ansend and supplement the Mortgage, Deed of Trust. or
Security Dead (the "Security hustwent”) of the sume date given by the undersigned (the "Borrower™) to
secure Butrover's Note to WELLS FARGO BANK, N.A.

{the
"Lender™y of e/ same date and covering the Property described in the Security Instrument and located at:
2614 EAST GOOLRICHY AVE. #2B, BURNHAM, IL 60633

| Propeny Address|
The Property includes a uni( in tngether with an undivided interest in the common elements of.
condominiun project known as: 2614 _E. GOODRICH

(Nome of Condumniniun Project|
(the "Condominium Project”). [t the owners association or other entity which aces for the Condominium
Project (the "Owners Association”) holds “ite o property for the benefit or use of its members os
shareholders. the Property also includes Borrow<r's, interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to (¢ covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agreeddshnllows:

A. Condominium Obligations. Borrower shall perforpiail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docoments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedudtible levels), for the
periods. and against loss by fire, hazards included within the term "extended coveraps,'»and any other
hazards. including, but not limited to. eartijuakes and floods. from which Lender requires insurance,

0081640617
MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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den: (i Lender waives the provision in Section 3 for the Periodic Payment o Lender of the veurly
premiumny installments for property insurance on the Property: and (ii) Borrower’s obligation under Section
S (o mainin property insurance coverage on the Property is deemed satistied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition ot this waiver can change during the term of the loan.

Borsdwe shull give Lender prompt notice of any lapse in required properly insurdnce coverige
provided by fie aster or blanket policy.

In the evintof a distribution of property insurance proceeds in tieu of restoration or repair following
4 loss to the Preparrv-whether to the unit or to common elements, any proceeds payable to Borrower ure
hereby assigned and shal-be paid to Lender for application to the sums secured by the Security lnstrument,
whether or not then due. wirh the excess. if any, paid t Borrower.

C. Public Liability Yasurance. Borrower shall take suclt actions as muy be reasonable to insure that
the Owners Association mainains 2 public lHability insurance policy acceptable in form, amount. and
extent of coverage to Lender.

D. Condemnation. The procdeds ‘of any award or claim for damages. direct or consequential,
payable to Borrower in connection widh any condemnation or other taking of all or any part of the
Property, whether of the umt or of the comun.clements, or for any conveyanee in lieu of condemnation,
are hereby assigned and shall be paid w Lewdcr Such proceeds shall be applied by Lender to the sums
secured by the Security [nstrunent as provided in Seciion 11.

E. Lender’s Prior Consent. Borrower shualinot. except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent o: (i) the abandonment or
termipation of the Condominium Project. except for abusdenment or termination required by law in the
case of substantial destruction by tire or other casualty or {nthe case of a taking by condemmation or
eminent domain; (i) any amendment to any provision of the Conssituent Documents if the provision is for
the express benefit of Lender; (i) termination of professioral managemment and assumption of
selt-nmnagement of the Owners Association; or (iv) any action which would have the effect of rendering
the public lability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, It Borrower does not pay condomirium dues and assesspzents when due, then Lender
may pay them. Any amounts disbursed by Lender undet this paragraph F shzll become additonal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender.gree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable. with terest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained i this
Condominium Rider.

. {Seal) I o (Seab

-Rorrower “DBorrawer

_ S o (Sealy _ e - . (Seal)

-Borrower -Borrower

— JR— ':g'.,a.i) - — — - - (SCJ])
-Borrower -Horrower

_ {Seal) R (Seal)
-Borrower -Borrower
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