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THIS MORTGAGE (Security Instrument") is given on November 14,
1998. The morkasanr is RUFUS STANTON AND ADDIE STANTON, HUSBAND AND !
WIFE, AND GREGORY STANTON, A BACHELOR, AS JOINT TENANTS. ("Borrower") .
This Security Instrument is given to Pan American Financial Services
Inc. which is organized and existing under the laws of Illinois and i
whose address is 4250 M. Marine Drive Suite 228 Chicago, IL 60613
("Lender"). Borrower owés lLender the principal sum of FIFTY THOUSAND
AND NO/100 Dollars (U.S. $50,000.00). This debt isg evidenced by
Borrower's note dated the same date ag this Security Instrument
("Note"), which provides for mortinly payments, with the full debt if not
paid earlier, due and payable on 12/01/28. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, exiLensions and modifications of the
Note; (b) the payment of all other sums with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants ard agreements under this
Security Instrument and the Note. For this purvose, Borrower does

hereby mortgage, grant and convey to Lender the following described
property located in COOK County, Illinois:

LOT 3 IN THE RESUBDIVISION OF LOTS 13

gg;”:l%Y'S SUBDIVISION OF THE SOUTHWEST 1/
THEAST 1/4 OF SECTION 11, TOWNSHIP 39 NOR ™

FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS, » FAST On729 THiRD

PIN#16-11-212-033
which has the address of 620 N CHRISTIANA, CHICAGO, IL 60624-

PREPARED BY:D. ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option. obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance poticies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires. Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of Toss il not made promptly by Borrower,

. Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's seeurily would be lessened. the insurance proceeds shall be
applied o the sums secured by this Sccurity Instrument. whether or not then due. with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 3)-day period will begin when the
notice is given.

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date o the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Frapety is acquired by Lender, Borrower' s right to any insurance policies and procecds resulting
from damage 1o the Property staor to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior (6-th& wequisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy«cstablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Securily Instrument and.<hall continue to occupy the Property as Borrower's principal residence for at
feast one year after the date of occuparcy, unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. damage or impair the Property, allow tie Praperty to deteriorate. or commit waste on the Property. Borrower shall
be in default i any forfeiture action or proceeding,+éhcther civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwics waterially impair the lien created by this Security Instrument or
Lender's sccurity interest. Borrower may cure such a defa It and reinstate. as provided in paragraph 18, by causing the action
or proceeding to e dismissed with a ruling that. in Lender's goodilaith determination. precludes forfciture of the Borrower's
interest in (he Property or other material mmpairment ol the Hentreated by this Security Instrument or Lender's  security
interest. Borrower shall also be in delault it Borrower, during the loap application process, gave materially false or inaccurate
information or statemets to Lender (or failed to provide Lender withan y. material information) in connection with the foan
evidenced by the Note, including, but not limited to, representations conecrsing Borrower's accupancy of the Property as a
principal residence. 1t this Security Instrument is on a leaschold, Borrowershall comply with all the provisions of the lease. If
Borrower acquires fee title o the Property, the feasehold and the fee title siiall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils 1o/ nerform the covenants and agreements
contained in this Security Instrument. or (here is a legal proceeding that may signivieantly alfect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture of 10 snforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lewider's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this SZcurity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boreswer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall béer interest from the
date of disbursement at the Note rate and.shali be payable. with interest, upon notice from Lender to Borrdwer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases o be in effect. Borrower shall pay the
premiums required (o oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect. from an aliernate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available. Borrower shall pay (v
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceepl, use and retain these payments as a loss reserve in lieu
ol mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage  insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance - elfect, or 1o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection,
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applicable law inay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: {u)
pays Lender all sums which then would be due under this Security Instrument and the Nole as i no acceleration had occurred:
(b) cures any default of any other covenants or agrecments: (c) pays all expenses incurred in enforcing this Security
instrument. including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may réasonably
require (o assure that the Fen of this Security Instrument, Lender's rights tn the Property and Borrower' s obligation o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower., this Sceurity
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the cuse of acceleration 'L_{ndcr paragraph 17.

19. Sale of Note; Change of Loan Servicer. The.Note or a partial interest in the Note (together with this Security
[nstrument) may be sold onc or more times without prior nétice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be onc or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer.,
Borrower will be given Jwritten notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will state the name and z<dress of the new Loan Servicer dnd the address o which payments should he made. The notice will
also contain any other infbrriation required by applicable law,

20. Hazardous Subsiarces. Borrower shall not cause or permit the presence, use, disposal, slorage. or release of any
Hazardous Substances on or it e Property. Borrower shail not do. nor allow anyone else to do, anything affecting the |
Property that is in violation of any Eavirenmental Law. The preceding two sentences shall not apply to the presence. use. or
storage on the Property of small quant#ies of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential vses and o maintenance of the Fronerty,

Borrower shalt promptly give Lenderwaitien notice of any investigation. claim, demand, lawsuit or other action by any
governmental or'regulatory agency or private p rty tnvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1 Berivwer learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazidous Substance alfecting the Property is necessary, Borrower shall
promptly take al necessary remedial actions in accordundeavith Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasotine, Lerosenc, other [lammable or toxic petroleum producls, toxic
pesticides and herbicides. volatile solvents, materials containing ashesios or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and l2ws-of the Jurisdiction where the Property is located (hat
relate to health,.safety, or §r1vimnn}el)lu'l‘p;'nlcclinn.

"" NON-UNIFORM COVENANTS' Borrower and Lender further covenzantand agree as (ollows:

21, Acceleration: Remedies. Lender shall give notice to Borrowesprior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (byt not frrion to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specffff:("u):i’lic des I: (b} the action required (o cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrorer, by which the default must be
cured; and (d) that lailure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right .ty assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration’ and foreclosure. If the
detault is not cured on or before the date specified in the notice, Lender at its option may requive fapaediate payment
in full of all sums secured by this Security Instrument without further demand and may forcclise this Security
Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursumg the rentedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation cosls,

23.  Waiver of Homestead. Borrower waives all right of' homestead exemption in the Property.

{Page 5 of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14TH  dayof NOVEMBER, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

PAN AMERICAN FINANCIAL SERVICES.,. 4INC. . ., - . (the"Lender")
of the same date and covering the Property described in the Sec‘un’t’y Instrument and located at:

610 ‘N CHRISTIANA  CHICAGO, IL -*50624..
fProperty Address| KO

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ind | ender further covenant and agree as follows:

A. ADDITIONAL FRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secuiity Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever’now_or hereafter located in, on, or used, or intended to be used in
connection with the Property, including. but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air «nd light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, waler heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awning;, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereafier
attached to the Property, all of which, including replacemesi: and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Iistzament. All of the foregoing together with the
Property described in the Security Instrument (or the leasenvid estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security indtrument as the "Property,"

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree to or make
change in the use of the Property or its zoning classification, unless _ender has agreed in wriling to the
change. Borrower shail comply with all laws, ordinances, regulations and rigaiements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without«L=nder's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss iz addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleled,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease"” if the Security
Instrirment is on a lease hold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90

GREATLANDE
ITEM 1790 (8812) (Page | of 2 pages) To Order Call: 1-800-530-9393 (] Fax 616-791-1121
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