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MORTGAGE

MAXIMUM LIEN. At no timg shall the principal amount of indzbtedness secured by the Mortgage not
including sums advanced to protect the security of the Mortgage, excesd +3,400,000.00. 1

T ShkoX1Gq

THIS MORTGAGE dated April 22, 2008, is made and executed between Termiple of Praise Binding J'nd Loosing
Ministries International, Inc. (referred to below as “Grantor”) and The Privategaiik and Trust Comp ny , whose
address is 70 West Madiscen, Spite 200, Chicago, IL 60602-4202 (referred to belo as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, a=u conveys t9 Lender all
of Grantor's right, title, and interest in and to the following described real property, 1onethier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, sichts of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utiftias with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the real property, mcluding without
fimitation all minerals, oil, gas,| geothermal and similar matters, (the "Real Property"] located in Cook County,
State of lilinois:

LOTS 9 TO 28, INCLUSIVE IN BLOCK 'E' IN NEW ROSELAND SUBDIVISION NO. 2, A SUBDIVISION IN
THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 NORTH OF THE LITTLE CALUMET RIVER IN
SECTION 32, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS ‘

The Real Property or its address is commonly known as 12900 S. Halsted, Chicago, IL 60628, The Real
Property tax identification number is 25-32-213-029 to 033 and 040 to 046 and 059, :

Grantor presently assigns to Lpnder all of Grantor's right, title, and interest in and to all present| and future
leases of the Property and all| Rents from the Property. [n addition, Grantor grants to Lender: a Uniform
Commercial Code security mterest in the Personal Property and Rents, ?

BOX 334 ¢TI
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THIS MORTGAGE, INCLUDING
AND PERSONAL PROPERTY,

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS,

MORTGAGE. THIS MORTGAG
GRANTOR'S WAIVERS.

including a claim for deficiency
after Lender's commencement
power of sale.

GRANTOR'S REPRESENTATIOL
Borrower's request anc-not at
enter into this Mortgags and t
with, or result in a default.unie

violation of any law, regulaudh, court decree or order applicable to Grantor;
adequate means of obtaining|

condition; and (e} Lender has
the creditworthiness of Borrow,

PAYMENT AND PERFORMANC
all Indebtedness secured by th
all Borrower's and Grantor's ob

Grantor waives all rights or defenses arising by reason of any "one
"anti-deficiency" law, or any gther law which may prevent Lender from bringing any action again

IS GIVEN TO SECURE {A)] PAYMENT OF THE INDEBTEDNESS

E {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

to the extent Lender is otherwise entitied to a claim for deficienc
or completion of any foreclosure action, either judicially or by ex

the request of Lender;

(d) Grantor has
iroia Borrower on a continuing basis information about Borrower

er).

s Mortgage (as i. becomes due, and Borrower and Grantor shall strig
ligations under <ni5 Mortgage.

THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND (B}
AND THIS

action” or
st Grantor,
, before or
ercise of a

NS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is pxecuted at
{(b) Grantor has the full power, right, and authority to
b hypothecate the Property; (c) the provisions of this Mortgage do not conflict
2r any agreement or other instrument binding upon Grantor and do not result in a

established
‘s financial

mac.e-no representation to Grantor about Borrower (including withouit limitation

E. Except as ntherwise provided in this Martgage, Borrower shall pay to Lender

tly perform

POSSESSION AND MAINTENANCE OF THE PROFFATY. Borrower and Grantor agree that Borrower's and

Grantor's possession and use ¢

Possession and Use. Until

and contro! of the Property;

Property.

Duty to Maintain. Granto
repairs, replacements, and

f the Property shall be governed by the following provisions:

the occurrence of an Event of Default, Grantor may (1) remain in
{2) use, operate or manaae the Property; and (3) collect the Ren

[ shall maintain the Property in teraritable condition and promptly
maintenance necessary to preserve itc-value,

Compliance With Environm

period of Grantor's owner
treatment, disposal, releas

about or from the Property; (2) Grantor has no knowledge of, or reasont) believe that there has been,

ihip of the Property, there has been no use/arneration, manufactu

ental Laws. Grantor represents and warrants to Lender that: (1)

or threatened release of any Hazardous Subsiarce by any person

possession
ts from the

perform all

During the

re, storage,

on, under,

except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of

any Environmental Laws,

threatened release of any H
or occupants of the Propert

relating to such matters;

writing, {a) neither Granto

(b} any use, generation, manufacture, storage, treatms:nt, disposal
azardous Substance on, under, about or from the Propeiiy by any p
y, or (c} any actual or threatened litigation or claims of any-«isid by
and  (3)  Except as previously disclosed to and acknowledged hy
r nor any tenant, contractor, agent or other authorized user of the P,

release or
rior owners
any person
Lender in
operty shall

use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about

or from the Property; and

federal, state, and local la

Laws. Grantor authorizes

tests, at Grantor's expense
this section of the Mortgag
and shall not be construed

(b) any such activity shall be conducted in compliance with al
ws, regulations and ordinances, including without limitation all En
Lender and its agents to enter upon the Property to make such insp

as Lender may deem appropriate to determine compliance of the Pr
e. Any inspections or tests made by Lender shall be for Lender's pu

to create any responsibility or liability on the part of Lender to Grantg

applicable
vironmental
ections and
operty with
rposes only
r or to any

other person. The representations and warranties contained herein are based on Grantor's due diligence in

investigating the Property f
claims against Lender for in
costs under any such laws
and all claims, losses, liabil

or Hazardous Substances. Grantor hereby (1) releases and waives
demnity or contribution in the event Grantor becomes fiable for clean
; and (2) agrees to indemnify, defend, and hold harmless Lender
ties, damages, penalties, and expenses which Lender may directly

!

any future
up or other
gainst any
r indirectly

)004/034
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sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence jof any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known|to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the|Indebtedness and the satisfaction and reconveyance of the lien of thjs Mortgage
and shall not be affected bly Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permjt, or suffer
any stripping of or waste| on or to the Property or any portion of the Property. Without |limiting the
generality of the-foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerais-fncluding| oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improverrznis.| Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior vsiitten consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make. ariangements satisfactory to Lender to replace such Improvements with
Improvements of at least equa’ value.

Lender's Right to Enter. Lender «n¢d londer's agents and representatives may enter upon the Real Property
at all reasonable times to jattend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremep.s. Grantor shall promptly comply with all laws, prdinances,
and regulations, now or hereafter in effect et all governmental authorities applicable to fthe use or
occupancy of the Property/ including without fimitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, oy regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Giantor has notified Lender in writing prior to doing
so and so0 long as, in Lender's sole opinion, Lender's iniarests in the Property are not jeopardized. Lender
may require Grantor to pgst adequate security or a surety \bond, reasonably satisfactory to|Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatterwiad the Property. Grantor|shall do all
other acts, in addition to those acts set forth above in this section, ‘whic!i from the character and use of the
Property are reasonably necessary to protect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, decla:>-immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's pric¢, written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transier"-means the ¢onveyance
of Real Property or any right] title or interest in the Real Property; whether legal, beaeficial of equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale coritrizt, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option ‘carivact,| or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Rea! ZFroperty, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a j)orporation,
partnership or limited Iiabili‘ty}a company, transfer also includes any change in ownership of jmore than
twenty-five percent {25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor, However, this option shall not be exercised by Lender if such|exercise is
prohibited by federal law or by Jllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency! all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or eqjual to the
interest of Lender under thjs Mortgage, except for those liens specifically agreed to in writing |by Lender,




0812033146 Page: 4 of 13

paragraph.

Right to Contest. Grantor
good faith dispute over the
If a lien arises or is filed
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and except for the lien of taxes and assessments not due as further specified in the Right| to Contest

may withhold payment of any tax, assessment, or claim in connection with a

obligation to pay, so long as Lender's interest in the Property is not

eopardized.

s a result of nonpayment, Grantor shall within fifteen (15) days after the lien

ithin fifteen (15) days after Grantor has notice of the filing, secure th

e discharge

of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before

other security satisfactor

enforcement ugairist the

Evidence of Payment:
the taxes or assessmen.s
any time a written stateriie!

Notice of Construction.

commenced, any services
lien, materialmen's lien, or
the cost exceeds $25,000

satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURAN
Mortgage:

Maintenance of Insurance.

Improvements on the Real
and with a standard mor
comprehensive general liat
being named as additional
such other insurance, incl
Lender may require. Polic

roperty. Grantor shall name Lender as an additional obligee under
bond furnished ir'th2 contest proceedings.

Grantor shall upon demand furnish to Lender satisfactory evidence of

any surety

payment of

nd shall authorize the appropriate governmental official to deliver to Lender at

it ~f the taxes and assessments against the Property.

are fu'nished, or any materials are supplied to the Property, if any
other lieri could be asserted on account of the work, services, or m
00. Grantor will upon request of Lender furnish to Lender advance

NCE. The following piovisions relating to insuring the Property are a

Property in an amount sufficierd to avoid application of any coinsurad
tgagee clause in favor of Lende:. Grantor shall also procure ar
ility insurance in such coverage amounts as Lender may request
insureds in such liability insurance polici¢s:, Additionally, Grantor sh
Lding but not limited to hazard, businuss iriterruption and boiler in

reasonably acceptable to L

containing a stipulation that coverage will not be cancelled or diminished 1vithout a minimum

es shall be written by such insurance coinpanies and in such form
nder. Grantor shall deliver to Lender certificates ‘of coverage from &

Grziitor shall notify Lender at least fifteen (15) days before any work is

mechanic's
aterials and
assurances

part of this

Grantor shall procure_and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value ¢

overing all
nce clause,
d maintain
vith Lender
all maintain
surance as
as may be
ach insurer
of ten (10)

days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insprance policy also shall include an endorsement providiig that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grarte! o7 any other person.

Should the Real Property |be located in an area designated by the Director of the Faderal
Management Agency as a|special flood hazard area, Grantor agrees to obtain and mairtain Fe

Emergency
deral Flood

Insurance, if available, within 46 days after notice is given by Lender that the Property iz located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property

securing the loan, up to th
otherwise required by Lend

maximum policy limits set under the Nationa! Flood Insurance Pro
er, and to maintain such insurance for the term of the loan.

gram, or as

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Projperty if the

estimated cost of repair or

may, at Lender's election,

reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration amd repair of

the Property. If Lender ele¢ts to apply the proceeds to restoration and repair, Grantor shall repai

the damaged or destroye

receive and retain the proceeds of any insurance and apply the proc

d Improvements in a manner satisfactory to Lender.

Lender shall,

replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen {15) days of the casualty. Whether or not Lender's security is impai

red, Lender
eeds to the

r or replace
upon

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasJonable cost

of repair or restoration if Gr

antor is not in default under this Mortgage. Any proceeds which ha

e not been
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disbursed within 180 days after their receipt and which Lender has not committed to the repair or

restoration of the Property shall be used first to pay any amount owing to Lender under this Montgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balahce of the
Indebtedness. If Lender halds any proceeds after payment in full of the indebtedness, such prqceeds shall
be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall

furnish to Lender a report
the risks insured;

policy.

(3} thejamount of the policy;
value of such property, and the manner of determining that value; and

n each existing policy of insurance showing: (1) the name of the i
(4)

{5) the expiration

Grantor~shall, uppn request of Lender, have an independent appraiser satisfactory

determine the Cast. value replacement cost of the Property.

LENDER'S EXPENDITUXES. If any action or proceeding is commenced that would materially affe
interest in the Property .or Jif [Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but ncvlimited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay vids? this Mortgage or any Related Documents, Lender on Grantor's

{but shall not be obligated to
discharging or paying all taxes

placed on the Property and paying ai“cousts for insuring, maintaining and preserving the Property.

texe  any action that Lender deems appropriate, including but no
liens, security interests, encumbrances and other claims, at any tin

expenditures incurred or paid By Lender for'such purposes will then bear interest at the rate charge

Note from the date incurred o
become a part of the Indebted
the balance of the Note and b
due during either {1} the tern
{C) be treated as a balloon pa
will secure payment of these a
Lender may be entitled upon D

WARRANTY; DEFENSE OF TIT]
this Mortgage:

Title. Grantor warrants th
simple, free and clear of
description or in any title if
by, Lender in connection v
execute and deliver this Mc

Defense of Title, Subject
defend the title to the Pr
proceeding is commenced
Grantor shall defend the
proceeding, but Lender sk
proceeding by counse! of L
such instruments as Lende

I paid by Lender.to the date of repayment by Grantor. All such ex
ness and, at Lendor's option, will (A) be payable on demand; (B)

5 apportioned amoryg- and be payable with any installment payments
n of any applicable insurance policy; or (2) the remaining term of {
yment which will be due anc payable at the Note's maturity. The Mg
mounts, Such right shall b7 ity addition to all other rights and remedi
efault,

LE. The following provisions reiatiiv; to ownership of the Property ¢

at: {(a) Grantor holds good and marketeole :itle of record to the Pro
all liens and encumbrances other than ihoce set forth in the Re
isurance policy, title report, or final title opirion issued in favor of, ar
vith this Mortgage, and (b) Grantor has the juliright, power, and
rtgage to Lender.

to the exception in the paragraph above, Grantor warrents and

operty against the lawful claims of ali persons. In the £vyent an
that questions Grantor’s title or the interest of Lender uridsr this
action at Grantor's expense. Grantor may be the nomiral na
all be entitled to participate in the proceeding and to be rep:ese
ender's own choice, and Grantor will deliver, or cause to be delivere
t may request from time to time to permit such participation.

nsurer; (2)

the property insured, the then current replacement

date of the
to Lender

ct Lender's

behalf may
t limited to
ne levied or
All such
d under the
penses will
be added t0
to become
he Note; or
rtgage also
es to which

re a part of

nerty in fee
al Property
nd accepted
authority to

will forever
y action or
Mortgage,
ty in such
nted in the
d, to Lender

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies

with all existing applicable

Survival of Representation
Grantor in this Mortgage s
nature, and shall remain in
full.

CONDEMNATION. The follow

'Proceedings. If any proce

laws, ordinances, and regulations of governmental authorities.

s and Warranties. All representations, warranties, and agreemen
hall survive the execution and delivery of this Mortgage, shall be ¢

ng provisions relating to condemnation proceedings are a part of this

eding in condemnation is filed, Grantor shall promptly notify Lende

s made by
pntinuing in

full force and effect until such time as Borrower's Indebtedness shajl be paid in

Mortgage:

in writing,
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and Grantor shall promptly take such steps as may be necessary to defend the action and| obtain the

e nominal party in such proceeding, but Lender shall be entitied to participate in
represented in the proceeding by counsel of its own choice, and Grantor will
guested by

award. Grantor may be th
the proceeding and to be
deliver or cause to be delivered to Lender such instruments and documentation as may be re
Lender from time to time tq permit such participation.

ds. If all or any part of the Property is condemned by eminent domain
ceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs).expenses, and attorneys' fees incurred by Lender in connection with the cond¢mnation.

IMPOSITION OF TAXF.S, FEES|AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
relating to governmental taxes,|fees and charges are a part of this Mortgage:

Application of Net Procee
proceedings or by any pro

pravisions

Current Taxes, Fees cnsi-Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Mortgage biid take whatever other action is requested by Lender to perfect and continue

Lender's lien on the Real
together with all expenses

limitation all taxes, fees, do

Taxes. The following shall
of Mortgage or upon all or
Borrower which Borrower
by this type of Mortgage;
of the Note; and (4)

Subsequent Taxes. If an
Mortgage, this event shall

Crcperty. Grantor shall reimburse Lender for all taxes, as described below,
incurred in recording, perfecting or continuing this Mortgage, including without
cumetsvstamps, and other charges for recording or registering this Mortgage.

constitute taxes to which this section applies: (1) a specific tax upon this type
any part of the- Indebtedness secured by this Mortgage; (2} a specific tax on
s authorized or.required to deduct from payments on the Indebtedness secured
{(3) a tax on thit.tyre of Mortgage chargeable against the Lender or the holder

a sf
and interest made by Borro

ecific tax on all or ‘ahy partion of the Indebtedness or on payments
wer.

have the same effect as an Elerit.of Default, and Lender may exercig

of principal

tax to which this section urplies is enacted subsequent to the date of this

e any or all

of its available remedies fo
before it becomes delinque
and deposits with Lender
Lender.

SECURITY AGREEMENT; FINA
security agreement are a part g

Security Agreement. This instrument shall constitute a Security Agreemem to the extent |any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured paity under the Uniform
Commercial Code as amended from time to time.

r an Event of Default as provided. Lelow unless Grantor either {1} pays the tax
nt, or (2) contests the tax as provided sbove in the Taxes and Liens section
cash or a sufficient corporate surety uond or other security sat{sfactory to

NCING STATEMENTS. The following provisiurs relating to this Mg
f this Mortgage:

rtgage as a

b

Security Interest. Upon re
perfect and continue Lendg
this Mortgage in the real p
Grantor, file executed cou
Grantor shall reimburse Le
Upon defauit, Grantor sha
default, Grantor shall assen
reasonably convenient to
receipt of written demand {

quest by Lender, Grantor shall take whatever action is requesied by Lender to
r's security interest in the Rents and Personal Property. In addition to recording
roperty records, Lender may, at any time and without further authorization from
nterparts, copies or reproductions of this Mortgage as a financing| statement.
nder for all expenses incurred in perfecting or continuing this security interest,.
| not remove, sever or detach the Personal Property from the Property. Upon
nble any Personal Property not affixed to the Property in @ manner and at a place
Grantor and Lender and make it available to Lender within three (3) days after
rom Lender to the extent permitted by applicable law.

Addresses. The mailing a
concerning the security in
Uniform Commercial Code)

FURTHER ASSURANCES; ATT
attorney-in-fact are a part of th

ddresses of Grantor (debtor) and Lender (secured party) from which
terest granted by this Mortgage may be obtained (each as requ
are as stated on the first page of this Mortgage.

information
red by the

'ORNEY-IN-FACT. The following provisions relating to further assu
is Mortgage:

rances and
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Further Assurances. At any time, and from time to time, upon request of Lender, Granton will make,

execute and deliver, or will
when requested by Lender| cause to be filed, recorded, refiled, or rerecorded, as the case may
times and in such offices and places as Lender may deem appropriate, any and all such mortg

of trust, security deeds, security agreements, financing statements, continuation statements,
of further assurance, certif
or desirable in order to effectuate, complete, perfect, continue, or preserve (1)
obligations under the Noteg, this Mortgage, and the Related Documents, and (2)
interests created by this Mortgage as first and prior liens on the Property, whether now owned
acquired by Grantor.

reimburse Lenczr for all costs and expenses incurred in connection with the matters referre
paragraph.

Attorney-in-Fact. |{ Crantgr fails to do any of the things referred to in the preceding paragraph,
do so for and in the reme of Grantor and at Grantor's expense. For such purposes, Gra
irrevocably appoints Lerider-as Grantor's attorney-in-fact for the purpose of making, executing
filing, recording, and doing zil jother things as may be necessary or desirable, in Lender's sole
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE.
performs all the obligations i

posed uporn“urantor under this Mortgage, Lender shall execute. an

cause to be made, executed or delivered, to Lender or to Lender's designee, and

be, at such
ages, deeds
instruments

cates, and other documents as may, in the sole opinion of Lender, be necessary
Borrower's and Grantor's
the liens and security

or hereafter

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall

d to in this

Lender may
ntor hereby
delivering,
opinion, to

If Borrower and Grantor pay all the Indebtedness when due, and Grantgr otherwise

d deliver to

Grantor a suitable satisfaction of this Nortoage and suitable statements of termination of any financing

statement on file evidencing lender's securicvinterest in the Rents and the Personal Property.
pay, if permitted by applicable law, any reasonabis tarmination fee as determined by Lender from tin

REINSTATEMENT OF SECURITY INTEREST.
otherwise, or by guarantor or by any third party, on the.Indebtedness and thereafter Lender is for
the amount of that payment | (A) to Borrower's trustez.in bankruptcy or to any similar persor
federal or state bankruptcy law or law for the relief of debtois/ /B) by reason of any judgment, deg
of any court or administrativel body having jurisdiction over Lendcr or any of Lender's property,
reason of any settiement or dompromise of any claim made by Lz2nder with any claimant (includ

Grantor will
ne to time.

if payment is made by Borrower, whether valuntarily or

ced to remit
under any
ree or order
or {(C} by
ing without

limitation Borrower), the Indebtedness shall be considered unpaid fur the purpose of enforcement of this

Mortgage and this Mortgage| shall continue to be effective or shall be reinstated, as the ca
notwithstanding any cancellation of this Martgage or of any note or otheér(instrument or agreemen
the Indebtedness and the Property will continue to secure the amount repai¢ o7 recovered to the
as if that amount never had bgen originaily received by Lender, and Grantor shall he bound by an
decree, order, settlement or campromise relating to the Indebtedness or to this Mcrigage.

5e may be,
evidencing
same extent
y judgment,

EVENTS OF DEFAULT. Each |of the following, at Lender's option, shall constitute aa Eyent of Default under

this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Default on Other Payments. Failure of Grantor within the time required by this Mortgage t0 make any

payment for taxes or insu
of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term
covenant or condition contained in any environmental agreement executed in connection with th

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term),

ance, or any other payment necessary to prevent filing of or to effe¢

ot discharge

obligation,
e Property.

obligation,

covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender

and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, e
credit, security agreement, purchase or sales agreement, or any other agreement, in favor o

xtension of
f any other
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creditor or person that may materially affect any of Borrower's or any Grantor's property of Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations

under this Mortgage or any related document.

arranty, representation or statement made or furnished to Lender by
or Grantor's behalf under this Mortgage or the Related Document
| respect, either now or at the time made or furnished or becon
eafter.

False Statements. Any w
Grantor or on Borrower's
misleading in any materia
misteading at any time the

Defective Collateralization.
effect (including. failure of

at any time aru.for any reason.

Insolvency. The dissolutiq
insolvency of Borrower)or
property, any assignme; ¥
of any proceeding under a:';y Yiankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Progesdings. Commencement of foreclosure or forfeiture proceedings,
judicial proceeding, self-help, reposseasion or any other method, by any creditor of Borrower ¢

Borrower or
5 is false or
nes false or

This Mortgage or any of the Related Documents ceases to be in full force and
any collateral document to create a valid and perfected security interest or lien)

»n or termination of Borrower's or Grantor's existence as a going business, the
Grantor, the appointment of a receiver for any part of Borrower's or Grantor's
for the benefit of creditors, any type of creditor workout, or the commencement

whether by
r Grantor or

by any governmental agency against anv property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accoun.s, including deposit accounts, with Lender. However, this Event

of Default shall not appl
reasonableness of the clai

which is the tasis of the creditor or forfeiture proceeding and if

if there is a gond faith dispute by Borrower or Grantor as to the validity or

Borrower or

Grantor gives Lender written notice of the .<-cditor or forfeiture proceeding and deposits with Lender

monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by |
sole discretion, as being an adequate reserve or bend tar the dispute.

ender, in its

Breach of Other Agreemerjt. Any breach by Borrowei or Grantor under the terms of any other agreement
between Borrower or Graptor and Lender that is not remedied within any grace period provided therein,

including without limitation any agreement concerning any inaebtedness or other obligation of
Grantor to Lender, whethef existing now or later.

Events Affecting Guarant
surety, or accommodatio
accommodation party dies
any Guaranty of the Indebt

r. Any of the preceding events occurs with/respect to any guarantg
n party of any of the Indebtedness or 7y guarantor, endorser
or becomes incompetent, or revokes or disput<s tine validity of, or lia
edness.

Adverse Change. A mater
prospect of payment or pe

ial adverse change occurs in Grantor's financial coriuition;. or Lender
rformance of the Indebtedness is impaired,

Insecurity. Lender in good faith believes itseif insecure.

Right to Cure, If any defa
notice of a breach of the g
be cured if Grantor, after
the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days,
initiates steps which Lender deems in lLender's sole discretion to be sufficient to cure the

thereafter continues and completes all reasonable and necessary steps sufficient to produce ¢a
soon as reasonably practical.

DEFAULT.

ame provision of this Mortgage within the preceding twelve {12) mo

remedies provided by law:

Accelerate Indebtedness.
declare the entire Indebts
Borrower would be require

Lender shall have the right at its option without notice to Borrower d

zdness immediately due and payable, including sny prepayment
d to pay.

Borrower or

r, endorser,
surety, or
bility under,

believes the

Uit, other than a default in payment is curable and if Grantor has /i0! been given a

nths, it may
receiving written notice from Lender demanding cure of such default;

(1} cures
immediately
default and
mpliance as

Upon the occurrence of an Event of Default and at any time
option, may exercise any one or more of the following rights and remedies, in

r Grantor to

Penalty that
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UCC Remedies. With resp
remedies of a secured part

Collect Rents. Lender shal
Property and collect the R
and above Lender's costs,
tenant or other user of the
are collected by Lender, th
instruments received in pa
proceeds. Payments by te
obligations for which the g
Lender may exereise its rig

Mortgagee in Posssssion,
receiver appointed o take
preserve the Property, % ¢
the Property and apply
Indebtedness. The mort
Lender’'s right to the appoi
exceeds the Indebtedness
from serving as a receiver.

ect to all or any part of the Personal Property, Lender shall have all th
vy under the Uniform Commercial Code.

have the right, without notice to Borrower or Grantor, to take posse

ents, including amounts past due and unpaid, and apply the net prd

against the Indebtedness. In furtherance of this right, Lender may
Property to make payments of rent or use fees directly to Lender.

en Grantor irrevocably designates Lender as Grantor's attorney-in-fac
yment thereof in the name of Grantor and to negotiate the same ang
nants or other users to Lender in response to Lender's demand shal

hts under this subparagraph either in person, by agent, or through a 1

possession of all or any part of the Property, with the power to
perate the Property preceding foreclosure or sale, and to collect the|

nunent of a receiver shall exist whether or not the apparent value of 1
by a cuks’antial amount. Employment by Lender shall not disqual

Judicial Foreclosure. Lender may obtain-2-judicial decree foreclosing Grantor's interest in all or

the Property.

Deficiency Judgment. If
remaining in the Indebtedn
the rights provided in this ¢

Other Remedies. Lender syhall have all other rights and vemedies provided in this Mortgage or

available at law or in equity.

Sale of the Property, To 1
and all right to have the Pt
sell all or any part of the F
entitled to bid at any publig

ess due to Lender after/application of all amounts received from the
ection.

he extent permitted by applicable ia»:; Borrower and Grantor hereb
operty marshalled. In exercising its rigkts and remedies, Lender sha
roperty together or separately, in one saic ¢/ by separate sales. Len
sale on all or any portion of the Property.

Notice of Sale. Lender shg

Il give Grantor reasonable notice of the time ara piuce of any publig

Personal Property or of the time after which any private sale or other intendad disposition of 1
Property is to be made. Reasonable notice shali mean notice given at least ten (10, days beforg
the sale or disposition. Ary sale of the Personal Property may be made in conjunuctici,wvith an

Real Property.

Election of Remedies.

Election by Lender to pursue any remedy shall not exclude pursuis

(v
remedy, and an election tq make expenditures or to take action to perform an obligation ¢f drl

this Mortgage, after Gran
exercise its remedies. Not
the rights and remedies av
the rights and ability of Len
co-maker, guarantor, suret
securing the Indebtedness.

Attorneys' Fees; Expenses.

Mortgage, Lender shall be
fees at trial and upon any
prohibited by law, all reasq
for the protection of its in

or's failure to perform, shall not affect Lender's right to declare a
hing under this Mortgage or otherwise shall be construed so as to lim
ailable to Lender following an Event of Default, or in any way to lim

e rights and

ssion of the
ceeds, over
require any
If the Rents
t to endorse
i collect the
| satisfy the

ayments are made, whether or not any proper grounds for the demand existed.

eceiver.

Lender shall have the right to be placed as mortgagee in possession pr to have a

protect and
Rents from

line- proceeds, over and above the cost of the receivership, pgainst the
agee in possession or receiver may serve without bond if permitied by law.

he Property
fy a person

any part of

permitted by applicatie law, Lender may obtain a judgment tor any deficiency

exercise of

the Note or

waive any
Il be free to
der shall be

sale of the
he Personal
the time of
sale of the

f any other
antor under
default and
it or restrict
t or restrict

der to proceed directly against Grantor and/or Borrower and/or against any other
y or endorser and/or t0 proceed against any other collateral directly pr indirectly

If Lender institutes any suit or action to enforce any of the te

rms of this

entitled to recover such sum as the court may adjudge reasonable as attorneys’

appeal. Whether or not any court action is involved, and to the
nable expenses Lender incurs that in Lender's opinion are necessary
terest or the enforcement of its rights shall become a part of the I

extent not
at any time
debtedness

#1011/034
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payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any

applicable taw, Lender's attorneys' fees and Lender's legal expenses, whether or not there i
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modii
any automatic stay or injunction), appeals, and any anticipated post-judgment collection servic
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, a

imits under
5 a lawsuit,
y or vacate
es, the cost
nd appraisal

fees and title insurance, tothe extent permitted by applicable law. Grantor also will pay any colurt costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation ar]
default and any notice of sale shall be given in writing, and shall be effective when actually deli

vy notice of
ered, when

actually received “py. telefacsimile {unless otherwise required by law), when deposited with a nationally

recognized overnight.courier, or, if mailed, when deposited in the United States mail, as first class
registered mail postage_urevald, directed to the addresses shown near the beginning of this Mg
copies of notices of forex;'rv..«!rl from the holder of any lien which has priority over this Mortgage s
to Lender's address, as shcwyonear the beginning of this Mortgage. Any party may change its
notices under this Mortgage by ziving formal written notice to the other parties, specifying that the

certified or
rtgage. Al
hall be sent
address for
purpose of

the notice is to change the party'c-address. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address. (Urnless otherwise provided or required by law, if there is mg
Grantor, any notice given by Lender to zny Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISION

Amendments. This Mortgage, together with anv. Related Documents, constitutes the entire ur
and agreement of the parties as to the matters st forth in this Mortgage. No alteration of or

. The followina.miscellaneous provisions are a part of this Mortgage:

re than one

derstanding
amendment

to this Mortgage shall be effective unless given in wiiting and signed by the party or parties spught to be

charged or bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes otlier than Grantor's residence, Grantor
to Lender, upon request, g certified statement of net operating income received from the Proj
Grantor's previous fiscal year in such form and detail as Lericdér shall require. “Net operating in

mean all cash receipts from the Property less all cash expenditdres made in connection with th
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and a
used to interpret or define the provisions of this Mortgage.

shail furnish
perty during
come" shall
e operation

re not to be

Governing Law. This Mortgage will be governed by federal law applicable to Lander and, to the extent not

preempted by federal law, the laws of the State of lllinois without regard to its corficts of law|
This Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability.| All obligations of Borrower and Grantor under this Mortgage shall
several, and all references|to Grantor shall mean each and every Grantor, and all referénces
shall mean each and every Borrower. This means that each Grantor signing below is respun
obligations in this Mortgage. Where any one or more of the parties is a corporation, partners
liability company or similan entity, it is not necessary for Lender to inquire into the powers of
officers, directors, partners, members, or other agents acting or purporting to act on the ent

and any obligations made| or created in reliance upon the professed exercise of such pows
guaranteed under this Mortgage.

No Waiver by Lender. Lerder shall not be deemed to have waived any rights under this Mort
such waiver is given in writing and signed by Lender. No delay or omission on the part o
exercising any right shall gperate as a waiver of such right or any other right. A waiver by
provision of this Mortgage |shall not prejudice or constitute a waiver of Lender's right otherwise
strict compliance with that provision or any other provision of this Mortgage. No prior waiver
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Len

provisions,

be joint and
o Borrower
sible for all
hip, limited
any of the
ty's behalf,
2rs shall be

gage unless
f Lender in
| ender of a
to demand
by Lender,
det's rights

or of any of Grantor's obligations as to any future transactions. Whenever the consent Jf‘ Lender is
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required under this Mortgage, the granting of such consent by Lender in any instance shall n¢

continuing consent to sub
may be granted or withhel

Severability. If a court of
or unenforceable as to any
or unenforceable as to arn
modified so that it becoms

invalidity, or unenforceabi
enforceability of any other

it shall be considered delleted from this Mortgage.

Merger. There siia!l be no
or estate in the Propsrty
written consent of Lerder.

sequent instances where such consent is required and in all cases s
d in the sole discretion of Lender,

competent jurisdiction finds any provision of this Mortgage to be ill¢
circumstance, that finding shall not make the offending provision illg
y other circumstance. If feasible, the offending provision shall bd
s legal, valid and enforceable. If the offending provision cannot be

Unless otherwise required by law, t
lity of any provision of this Mortgage shall not affect the legality
provision of this Mortgage.

merger of the interest or estate created by this Mortgage with any o
at any time held by or for the benefit of Lender in any capacity,

Successors and Assigns.: Subject to any limitations stated in this Mortgage on transfer ¢
interest, this Mortgage shall'02 binding upon and inure to the benefit of the parties, their suc

assigns. |f ownership of
notice to Grantor, may

the-Froperty becomes vested in a person other than Grantor, Len

Indebtedness by way of forbearanze or extension without releasing Grantor from the obliga

Mortgage or liability under
Time is of the Essence. Ti

Waive Jury. All parties to

or counterclaim brought by any party against any otiie: party.

Waiver of Homestead Exemption.
homestead exemption lawg of the State of (llinois as to"a' Indebtedness secured by this Mortga

DEFINITIONS. The following gapitalized words and terms shali bava the following meanings when

Mortgage. Unless specifically

lawful money of the United States of America. Words and terms used-in the singular shall includ

and the plural shall include the

this Mortgage shall have the meanings attributed to such terms in the Unifcim Commercial Code:

Borrower. The word "Borr

the Note and all their successors and assigns.

Default. The word "Defaul

Environmental Laws. The
regulations and ordinances

limitation the Comprehensive Environmental Response, Compensation, and Liability Act o

amended, 42 U.S.C, Secti

Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act,

Section 1801, et seq., the
other applicable state or fe

Event of Defauit.

Grantor. The word "Grant

Guaranty. The word "Gua

Hazardous Substances.
quantity, concentration or

The wpords "Event of Default” mean any of the events of default set f
Mortgage in the events of Iefault section of this Mortgage.

the Indebtedness.
me is of the escerica in the performance of this Mortgage.

this Mortgage hereh-waive the right to any jury trial in any action,

Grantor hereby <eizases and waives all rights and ben

stated to the contrary, all references to dollar amounts shall mean

singular, as the context may require. Words and terms not otherwis
pwer” means Dwyane T. Wade and includes ali ¢c¢-signers and co-ma

t" means the Default set forth in this Mortgage in the section titled [

words "Environmental Laws" mean any and all state, federal ard log
refating to the protection of human health or the environmen?, inislud

bn 9601, et seq. ("CERCLA"), the Superfund Amendments and Rea

Resource Conservation and Recovery Act, 42 U.S.C. Section 6901
deral laws, rules, or regulations adopted pursuant thereto.

The words "Hazardous Substances" mean materials that, becau

3t constitute
uch consent

2gal, invalid,
2gal, invalid,
considered
50 modified,
ne illegality,
validity or

ther interest
without the

bf Grantor's
essors and
er, without

deal with -Grantor's successors with reference to this Mortgage and the

ions of this

proceeding,

efits of the
ye.

used in this
amounts in
e the plural,
e defined in

kers signing

Default”.

al statutes,
ing without

1980, as
uthorization
49 U.S.C.
et seq., or

prth in this

r* means Temple of Praise Binding and Loosing Ministries Internatiorial, Inc.

ranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

e of their

physical, chemical or infectious characteristics, may cause or pose 4 present or
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Substances” also includes,
and asbestos.

Improvements. The wo
structures, mobile homes
construction on the Real Pr

Indebtedness. < The word
expenses payable ander t
modifications of, consolidg
expended or advanced Dy

enforce Grantor's obligaaoll’\s under this Mortgage, together with interest on such amounts as

this Mortgage.
Lender. The word "Lender
Mortgage. The word "Mor
Note. The word "Note" m
of $1,700,000.00 from Bg

rate on the Note is a varial
Payments on the Note are

d "Improvements" means all existing and future improvements
affixed on the Real Property, facilities, additions, replacements
operty.

"Indebtedness" means all principal, interest, and other amounts
he Note or Related Documents, together with all renewals of, exi
tions of and substitutions for the Note or Related Documents and a
Lender to discharge Grantor's obligations or expenses incurred b

".~eans The PrivateBank and Trust Company , its successors and as
tgage" rirans this Mortgage between Grantor and Lender.

eans the prhomigsory note dated April 22, 2008, in the original pring

le interest rate bases upon an index. The index currently is 5.250%
to be made in accordancs with the following payment schedule: in ¢

04/2?/2008 11:45 FAX 312 683 0882 THE PRIVATEBANK ) 014,034
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potential hazard to human|health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, fransported or otherwise handled. The words "Hazardous Substances"” are used
in their very broadest serise and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous

without limitation, petroleum and petroleum by-products or any fragtion thereof

. buildings,
and other

costs and
ensions of,
ny amounts
v Lender to
provided in

5igns.

ipal amount

rrower to Lendér, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subsututions for the promissory note or agreement.

The interest
per annum.
ne principal

payment of $1,700,000.00 plus interest on October 22, 2009, This payment due on Octobef 22, 2009,

will be for all principal and
payments of all accrued u
subsequent interest payme
the payments tied to the

indicated for the applicabl
this Mortgage be more th

Personal Property.

Property; together with all
any of such property; and
and refunds of premiums)

Property. The word "Prop

Real Property. The words
in this Mortgage.

Related Documents. The

security deeds, collateral

or hereafter existing, exec{ited in connection with the indebtedness.

Rents. The word "Rents”
and other benefits derived

words “Related Documents” mean all promissory notes, credit agree
agreements, environmentle

all accrued interest not yet puid. In addition, Borrower will pay reg
npaid interest due as of each psvment date, beginning May 22, 20
nts to be due on the same day of 2ash month after that. If the indg

2 payment stream. NOTICE: Under no sircimstances shall the inte

accessions, parts, and additions to, all replacements of, anr all subs

prty" means collectively the Real Property and the Personal Property.

"Real Property" mean the real property, interests and rights, as furth

ortgages, and all other instruments, agreements and documents, W

from the Property.

index, and therefore the total amount secured hereunder, will increase.
variable interest rate tied t¢ the index shall be calculated as ot, and siwall begin on, the commen

Jlar monthly
08, with all
X increases,
Any
cement date
rest rate on

an the maximum rate allowed by applicabie’tan. NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE INTEREST RATE.

The words “"Personal Property” mean all equipment, fixiures, and othep articles of
personal property now or hereafter owned by Grantor, and now or hereafter attachad or affixed

to the Real
itutions for,

together with all proceeds (including without limitation 2ii lisurange proceeds
from any sale or other disposition of the Property.

er described

ments, loan

agreements, guaranties, security agreements, mortgages, deeds of trust,

hether now

means all present and future rents, revenues, income, issues, royalties, profits,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND| GRANTOR

AGREES TO ITS TERMS.

GRANTOR:
TEMPLE OF PRAISE BJNDING AND LOOSING MINISTRIES
INTERNATIONAL, INC
By:. Rraleiiti s
Jolihda Wade, Presisient |of Temple of Praise Binding and

Loosing Ministries hitsiraional, Inc

CORPORATE ACKNOWLEDGMENT

) S§S
)

STATE OF ﬂ U\\( < ,
COUNTY OF ( U()l(—

\ .
On this %w dby of PW V\\

Public, personally appeared J

International, Inc , and known
and acknowledged the Mortga
its Bylaws or by resolution of
stated that he or she is author

corporation. . )
Doad W

By

olinda Wade, President of Temgpie of Praise Binding and Loosing
to me to be an authorized agent or the scrporation that executed th

zed to execute this Mortgage and in fact execvied’the Mortgage on i

Residing at

Notary Public in and for the State of

My commission expires

, :-1 VU&( before me, the undersigLned Notary

Ministries

e Mortgage
ge to be the free and voluntary act and deed” of the corporation, by lauthority of
ts board of directors, for the uses and purpcses therein mentioned, and on oath

ehalf of the

§ W”\ __F (NMI;/
S\ s

"OFFICIAL S o
L{/(L( /d 7 DAvip W WHITFIELU
/1 tary 'Pu'bhc, State of Wlinojs
SBMA W \M Mission Expires 04/14/2009

LASER PRO Lending, Ver. 5
R

.39.00.008 Copr. Harland Financial Solutions, Inc. 1987, 2008.
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All Rights




