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Words used in nnitiric u~ctions of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Cerain rules regarding the usage of words used in this docusent are also provided in Section 16.

(A) “Security Instrument” r2avs this docoment, whichis dated  APRIL 21, 2008 , together
with all Riders to this documest
B) "Borrower'is MICHAKL I.-RIVA AND HANNA LEE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security .ust arent.

(C) "MERS" is Mortgage Electronic Registratica systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's sucoessors anZassigns, MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the L ws of Delaware, and has an address and telephone momber
of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-ME'<S.

() "Lender"is PROFESSIONAL MORTGAGE PARTWERS, INC.

Lenderisa ILLINOIS CORPORATION organized
and existing under the lawsof JLLINOIS .
Lender's addressis 2626 WARRENVILLE ROAD, SUITE 2Lu, DNWNERS GROVE,
ILLINOIS 60515

(E) "Note" means the promissory note signed by Borrower and dated  APRIL 24/ 2008

The Note states that Borrower owes Lendes THREE HUNDRED SEVENTY-ONL-'.CUZAND AND
00/100 Dollars (U.S. $ 371,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full ot later than
MAY 1, 2038

® "Property means the property that is described below under the heading "Transfer of Rights in the Pruperiy.
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges due under
the Note, and all sums dve under this Security Instrument, phis interest.

(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[X} Adjustable Rate Rider (3 Planned Unit Development Rider
{0 Balloon Rider [J Biweekly Payment Rider

{0 14 Pamily Rider ] Second Home Rider

X Condominivm Rider O Othex(s) [specify)

@ "Applicable Law" means all controlling applicable federnl, state and Jocal statates, regulations, ordinances and
administrative yules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
or a1 §.
¥ “Commmnity Association Dues, Fees, and Assessments" means all duss, fees, assessments and other charges
that cze jmposed on Borrower or the Property by a condominium association, homeowners association or similar
organizetor..
(K) "Eler. on’ Funds Transfer” means any transfer of fands, other than a transaction originated by check, draft,
or similar paper 109 ument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as *5 Gzer, instruct, or authorize a financial institution to debit or credit an account. Such term
inchudes, but is not lirite i to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, «ud automated clearinghouse transfers.
(L) "Escrow Items" means f’.os jtems that are described in Section 3.
(M) "Miscellaneous Proceen: i any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeZs paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) cond( mnatiun or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepreseiuations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance jroiecting Lender against the nonpayment of, or defanlt on, the Loan.
{0) "Periodic Payment" means the regularly sch.d"ied amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Secucir imstrument.
(P) "RESPA" means the Real Estate Setilement Procedraes Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additiona! or
successor legislation or regulation that governs the same svjec’ matter. As used in this Security Instrament,
*RESPA" refers to all requirements and restrictions that ave imy-<se 1 regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage }>n” wnder RESPA.
(Q) "Successor in Interest of Borrower" means any party that has iake~. t5% to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ¢aersions and medifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Securi; ir.auwant and the Note.
For this purposs, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for_ e=der and Lender's
sucosssors and assigns) and to the successors and assigns of MERS the following described propesty iocatr< in the

COUNTY of COOK
[Type of Recording Jurisdiction] _ [Name of Recording Jurisdiction)
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SEEIMLDESCRIPHONATMGED}EREIOANDMADEAPARPHEREDFAS EXHIBIT "A".
A.P.N.: WNDIVIDED

which currently has the address of 600 N. FAIRBANKS CQURT, UNIT 1507
{Street]
CHICAGO , Mlinois 60611 ("Property Address"):
ICity) {Zip Code]

VOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appWizaances, and fixtures now or hereafier a part of the propenty. All replacements and additions shall also be
covere-. by this Security Instroment. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrowe wi arstands and agrees that MERS holds only legal tifle to the interests granted by Borrower in this Security
Instroment, +at, ) f necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) hus s right: to exercise any or all of those interests, inchuding, but not limited to, the right to foreclose
and sell the Propesty; rad to take any action required of Lender inclnding, but not limited to, releasing and canceling
this Security Instrumen?.

BORROWER COVF-MANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey i Property and that the Property is unencumbered, except for encumbrances of
1ecord. Borrower warrants anc wil ¢ tund generally the tidle to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMEN" com) ines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constut~-« uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leider covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ¥'ci s, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the deit evi“sinsd by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fan's for dscrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be maoe i~ U)S. currency. However, if any check or other
instrument received by Lender as payment under the Note or thisGesarity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under he Iieze and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b)mor_y vxder; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upor an *astitution whose deposits are insured
by a federal agency, instramentality, or entity; or (d) Blectronic Funds Trans .

Payments are deemed received by Lender when received at the location desigrited 11 the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Secticws 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to briug “ic Loan cuurent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, withom viiver of any rights
hereunder or prejudice to its rights to refose such payment or partial payments in the foture ‘mt Lender is not
obligated to apply such payments at the time such pagments are accepted. If each Periodic Payms nt is ~nplied as of
its scheduled due date, then Lender need not pay interest onunapplied funds. Lender may hold such vnayplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable p-i100 of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such fund.: will 2e
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clsln
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender seceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge dne, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the foll payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insorance proceeds, or Miscellaneous Proceeds to principal due undsr the Note
gt 1ot extend or postpone the due date, or change the amonnt, of the Periodic Payments.

5., Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note; unr the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (2) taxes apd
assessix 2nte and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; () le:sehold payments or ground rents on the Property, if any; (c) premiums for any and all insorance
required by Lep .otV nder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Jieu of *.= payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "ds 'row Items." At origination or at any time during the term of the Loan, Lender may require
that Comymunity Associa‘+za Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscror 1v=m, Borrower shall promptly fomish to Lender all notices of amounts to be paid
under this Section. Borrower 13", pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for auy or »" Pscrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Bscrow Items atar y time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and wier. payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if LenZercoqguires, shall fornish to Lender receipts evidencing such payment
within such time period as Lender may require.  Boco7ver's obligation to make such payments and to provide receipts
ghall for all purposes be deemed to be a covenant 2.1 agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrovar w obligated to pay Escrow Items directly, pursoant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated 7ade » Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Bscrow Itens at auy *ime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Fuzds. <24 in such amounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) suf{'cie it to permit Lender to apply the Fonds
at the time specified under RESPA, and (b) not to exceed the maximum ai2cunt a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and rea onabi estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federss 73>y, instromentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or itrar; FeZeral Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified nri - RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acvoun; or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits | 1der to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on th2 Pun s,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender van #4100
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
apnual accounting of the Funds as required by RESPA.

1f thers is a surphus of Punds held in escrow, as defined under RESPA, Lender shall account to Bosrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly refand to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
ate Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security nstrument unless Borrower:
(8) “2re~s in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
50 loug s Barrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcoment of the ien in, legal proceedings which in Lender's opinion operate to prevent the enforcenent of the lien

"while th se rozeedings are pending, but only until such proceedings are concluded; or (c) secures from the holder

of the lien a arreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that 257 part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Sorswer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty e Ven or take one or more of the actions set forth above in this Section 4.

Lender may require /#ci1ower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection v-iis this Loan. : .

5. Property Insorance.. Tor ower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fice, haz=s included within the term "extended coverage,” and any other hazards
inchuding, but not Limited to, eaxthqual es anc floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inchiding Go2ucsiite levels) and for the periods that Lender requires. What Lender
Tequizes pursuant to the preceding sentences ~ar chonge during the term of the Loan. The insurance carrier providing
the insorance shall be chosen by Borrower subjec t to Le.er's right todisapprove Borrower's choice, which right shall
1ot be exercised unreasonably. Lender may require L iiower to pay, inconnection with this Loan, cither: (a) a one-
time charge for flood zone determination, certificatios. and #-ac-ing services; or (b) a one-time charge for flood zone
dstermination and certification sexvices and subsequent chi rges euch time remappings or similar changes occur which
reasonably might affect such determination or certification. Brurower shall also be responsible for the payment of
any fees imposed by the Pederal Bmergency Management Age.~; 7. conmection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, J arvler may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation tpv chase any particular type or amonnt
of coverage. Therefore, such coverage shall cover Lender, but might or w’ i not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lioility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the ¢0st of e insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtaier’"A\ny amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Soent; Instrument. These
amounts hall bear interest at the Note rate from the date of disbursement and shall be payale. <with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lim'e's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or ax an
additional loss payee. Lender shall have the right to bold the policies and renewal certificates. 1f Lender requir:s,
Borrower shall promptly give to Lender all receipts of paid premivms and renswal notices. If Borrower obtans sy
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insarance proceeds, whether or not the undetlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
testoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Tf the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Poriower, Such insurance proceeds shall be applied in the order provided for in Section 2.

i7 Rorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
selate? ms**=ts. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered (> s2.t)e a claim, then Lender may negotiate and setde the claim. The 30-day period will begin when the
notice is givsa. aeither event, or if Lender acquires the Propesty under Section 22 or otherwise, Borrower hereby
assigus to Lenae ' {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
ender the Note or 2iis Geerrity Instroment, and (b) any other of Borrowes's rights (other than the right to any refund
of unearned premiams -/aic" by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the cover>5¢ of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unr i under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Bomowe=rsh’it occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution f this S=vrity Instrament and shall continue to occupy the Property as Borrower's
principal residence for at least one year ifter Ce date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheil, £ unless exterating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Pro.ect!or of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, aliow the Property 10 1eteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mairzau. the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. nless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promrdy epair the Property if damaged to avoid forther
deterioration or damage. If insurance or condemnation proceeds e aid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or rectriw; the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs ar restoration in a single payment or in
a series of progress paymenis as the work is completed. If the insurance or on /emmation proceeds are not sufficient
10 repair or restore the Propesty, Borrower is not relieved of Bogrower's obti:iton for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property . It it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give 8- cruwer notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan »; ~¥~ation process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowled ze or ~onsent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provile Lender with
material information) in connection with the Loan. Material representations include, but are not limied o,
representations concerning Borrower's occupancy of the Property as Borsower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrowez fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender"s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoped the
Property, then Lender may do and pay for whatever is reasonzble or appropriate to protect Lender's inferest in the
Property and rights under this Security Instrument, including protecting and/er assessing the value of the Propenty,
and securing and/or repairing the Property. Lender's actions can inchude, but are not limited to: (a) paying any sums
secnred by a Jien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including its secured
position in 2 bankruptcy proceeding. Securing the Property inctudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secv.ity, Instrament. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabiz, with such interest, upon notice from Lender to Borrower requesting payment.

If/this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease.
Borrowe: sha’, pot surrender the leasshold estate and interests herein conveyed or terminate or cancel the ground lease.
Bomower she' nc1, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee titic 12 th> Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage ms ica'wce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums re smied to mainfain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by I zuder ceases to be available from the mortgage insarer that previously provided such
insurance and Borrower was 1. mv?.ec' (U make separately designated payments toward the premiums for Mortgage
Jnsurance, Borrower shall pay the premivms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subst ntially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate ity insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrowe.: sh'fl ~ontimne to pay to Lender the amount of the separately designated
payments that were due when the insurance cove rage ce"sed tobe in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of ¥s uigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is vltimately paiul in fo'2, 2nd Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no lo{iger rcquire loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requisesj provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately-esignated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a con”ition of making the Loan and Borrower was
required to make separately designated payments toward the preminms «or * lortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to pioyide a non-refundable loss reserve, uatil
Lender’s requirement for Mortgage Insurance ends in accordance with any wri *za agreement between Borrower and
Lender providing for such termination or until termination is required by Applicabl” Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Montgage Insurance reimburses Lender (or any entity that purchases the Note) for o win losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage losurrise,

Mortgage insurers evaluate their total risk on all such insurance in force from time to titue, <i1d way enter into
agrsements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecm nis. These
agreements may Tequire the mortgage insurer to make payments using any source of fonds that the mortgage Juswer
‘may have available (which may inchude funds obtained from Mortgage Insurance premioms).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's xisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(3} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refimd.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or toreceive arefund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitore, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. )

11 +he Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the s<storation or repair is economically feasible and Lender's security is not lessened, During such repair and
restoretion noriod, Lender shall have the right to hold such Miscellanecus Proceeds umtil Lender has had an
opportunty 1, juspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspecti~ a sh 1l be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a seri¢s of pr ”12ss payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires infes=st t%¢ paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on uch. Miscellancons Proceeds. If the restoration or repair is not economically feasible or
Lender's security wonla be lezsened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order providel foi 3+ Jection 2.

In the event of a total taking, estruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sec urity . 'nstrument, whether or not then dne, with the excess, if any, paid to
Bomower.

In the event of a partial taking, destru tio,, or loss in value of the Property in which the fair market value of
the Property immediately before the partial takin 3, dr striction, or Joss in value is equal to or greater than the amount
of the sums secured by this Security Instrument im_-iziely before the partial taking, destraction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the szis secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied b; the fullowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, o 2or< 1 value divided by (b) the fair market value of the
Property immediately before the partial taking, destraction, or loeeip7alue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valus ¢€ th: Property in which the fair market valve of
the Property immediately before the partial taking, destruction, or Jost'in v.do is less than the amount of the sums
secored immediately before the partial taking, destruction, or loss in value ‘an’ess Borrower and Lender otherwise
agree in Writing, the Miscellansous Proceeds shall be applied to the sums secuzy 2 Uy this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwer the< the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Roriwer fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect an! app};-the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Ir<rmment, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borsower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in I cuaer's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the l'roper.y
or zights under this Security Instrament. Borrower can cure such a default and, if acceleration has occurred, reistr'e
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
tights under this Security Instrument. The proceeds of any award or clsim for damages that are attributable to the
impairment of Lender's inferest in the Property are bereby assigned and shall be paid to Lender.

All Miscellareous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secored by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest
of Botrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ot to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instroment by reason of any demand mads by the original Borrower or any Successors in Interest of Borrowes. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Sox-ower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrosent but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant 7ad ~onvey the co-signer's interest in the Property under the terms of this Security Instrament; (b) is not
personallz oY drated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower ca7/ agr ¢ to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the 170 2 without the co-signer's consent.

Subject to i riovicions of Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this S+ ity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Ser =:icy Instrument. Borrower shail not be released from Borrower's obligations and liability
onder this Security Instrument v.uecs Lender agrees to such release in writing. The covepants and agreemants of this
Security Instrument shall bind (=~Zer . as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may ch=:ye Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting | .ender’s interest in the Property and rights under this Security Instrument,
inchuding, but not limited to, attoreys' ius. gropetty inspection and vahuation fees. In regard to any other fees, the
absence of express anthority in this Security ¥=icm=ment to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender ey not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Io:a Charges, and that Iaw is finally interpreted so that the
interest or other Joan charges collected or to be collected  comnection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount ece sary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeod Jermitted Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal ows2 ap et the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be aes*-d s a partial prepayment without any
prepayment charge (whether of not a prepayment charge is provided for uriex/ be Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver 5 any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Secur'sy Instrument mmist be in
writing. Any notice to Borrower in connection with this Security Instrument shall be dler ed to have been given to
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice-ad.zss if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers vnless Applicable Lay avnressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated (. substitute notice
address by notice to Lender, Borrower shall prompily notify Lender of Borrower's change of addyasy, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall oxly reposta change of adaurss
through that specified procedure, There may be only one designated notice address under this Security In.trum-ny
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendel's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrumens is also required under Applicable Law, the Applicable Law
tequirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument sha]l be governed by
federa] Taw and the law of the jurisdiction in which the Property is Tocated. Al rights and obligations contained in
this Security Instrament are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract of it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clanse of this Security
Instroment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrement or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (z) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intesest in
the Troperty" means any legal or beneficial interest in the Property, inchuding, but not limited to, those bepeficial
interesis transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of whirh is the transfer of title by Borxower at a futore date to a purchaser.

If a1 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural persod an'l a beneficial inferest in Borrower is $01d or transferred) without Lender's prior written congent,
Lender may requ.« namediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exerciced 5 Lander if such exercise is prohibited by Applicable Law,

If Lender exerciser th's option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 ¢275 from the date the notice is given in accordance with Section 15 within which Borrower
st pay all sums secured by thi~ 3ecnrity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any' 1¢ (acdies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinsta e Aft r Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of thiz-Se-usity Instrument discontimned at any time prior to the earliest of: (a)
five days before sale of the Property pursuint ‘o Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminatior of ¥ or-ower's rightto reinstate; or (c) entry of a judgment enforcing
this Secarity Instrument, Those conditions are that & sisower: (a) pays Lender all sums which then would be doe
under this Security Instrument and the Note as if no acce)rzaiion had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred i1 enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection ana v-iuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under (12, S curity Instatmsnt; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest i £l Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiey Instrument, shall continue unchanged
unless as otherwise provided nnder Applicable Law, Lender may require thc B srrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lendex: () cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is /rawy upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic iunds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby sha’s rmoin fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accileyation vader Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parual *stevest in the Note
(together with this Security Instrument) can be sold ons or more times without prior notice to Borro wer. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due an ler the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secuiity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a = le
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which /il
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state the nams and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the ofhier party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified th other party (with such notice givenincompliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cextain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower purseant to Section 22 and the notice of acceleration given
to Bosrower pursnant fo Section 18 shall be deemed to satisfy the notice and opportunity to take coryective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those subsiances
defird & toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, Yerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materiz’s cotaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law*" means federal
1aws and 1ws £ the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Bavironv/ent:] Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental To'a* ind (d) an "Buvironmental Condition” means a condition that can cause, confribute to, or
otherwise trigger &= Krizonmenial Cleanup. '

Borrower shall not zan‘e or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hs7zadous Substances, on or in the Property. Borrower shall not do, nor allow anyore else
to do, anything affecting the Pragperty (a) that is in violation of any Environmenial Law, (b) which creates an
Environmental Condition, or (() viiii’s, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects th value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Propert s of s11all quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uoos 2ad to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writt n pti% of (a) any investigation, claim, demand, lawsuit or other
actionby any governmental or regulatory agency or priv sic party involving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual kuowle?;c; (b) any Brvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thr at of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or relsass of a Hazardtus Suistance which adversely affects the value of the
Property. If Borrower Jearns, or is notified by any government.!.<¢ v gnlatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance afft+ti~y the Property is necessary, Borrower shall
promptly take all pecessary remedial actions in accordance with Environinen'dV.aw. Nothing herein shall create any
obligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant nd a3ree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to scoeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not 77 in acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the aef-ult: (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is gver Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the dat : sperified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosuce by judidal
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstat. anler
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or avy otb.x
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specficy
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net Limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Inaccordance with Minois law, the Borrower hereby releases and wajves all rights
under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conmection with the collateral. Borrower mmy later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Leris's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
tiat uowrance, inchuding interest and any other charges Lender may impose in connection with the placement of the
insurer.ce, »ntil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to P srrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance sory swer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament ard in any Rider execnted by Borrower and recorded with it.

(\WLW@K@% W

MICHAEL L RIVA “J Borrower HANNA LEE -Bortower
(Seal) (Seal)
-Borrower -Borrower
) (Seal) (Seal)
. -Borrower -Borrower

Witness: Witn2ss°
ILLINOIS--Single Famity—Fannis Mae/Freddie Mec UNIFORM INSTRUMENT - MERS DocMagic CRoITnd 8000491362
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[Space Bolow This Line For Acknowladgment]

State of Illinois

County of COOK

The foregoing instrament was acknowledged before me this 04/21/08

by _MICHAEL L RIVA AND HANNA LEE

ﬂL

Signature of Person Taking Acknowledgment

clesek
Title

Notary Pub““'Exp.‘
m\sslon
My COMTian

Serial Number, if any

v

ILLlNOlS-SIn?le Family~Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FCITIS 800-649-1362
Form 3014 1/01 Page 14 of 14 www.dacmagic.com




10812033252 Page: 15 of 22

UNOFFICIAL COPY

Loan Number: 1749257040

Date: APRIL 21, 2008

Property Address: 600 N. FAIRBANKS COURT, UNIT 1507, CHICAGO, ILLINOIS
60611

EXHIBIT "A”

LEGAL DESCRIPTION

UNIT 4307 AND PARKING UNIT P-63 IN THE 800 NORTH FAIRBANKS CONDOMINIUM, A CONDOMINIUM
DELL'EATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: -

PARCEL 1:

LOTS 24, 25 :NI* 26 IN SUB-BLOCK 1 IN THE SUBDIVISION OF BLOCK 31 IN KINZIE'S ADDITION TO
CHICAGO IN SE(,/'CN 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BF.LU!% A HORIZONTAL PLANE HAVING AN ELEVATION OF +246.73 FEET CHICAGO
CITY DATUM, IN COOX CIOUNTY, ILLINOIS

PARCEL 2:

THAT PART OF LOTS 13 TO 23 LOTH 'NGLUSIVE IN BLOCK 1IN THE SUBDIVISION OF BLOCK 31 IN
KINZIE'S ADDITION TO CHICAGO IN'SECION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING 2EL2W A HORIZONTAL PLANE HAVING AN ELEVATION OF +97.60
FEET CHICAGO CITY DATUM AND LYING B’ OW A HORIZONTAL PLANE HAVING AN ELEVATION
+246.73 FEET CHICAGO CITY DATUM IN CC OK/CCUNTY, ILLINOIS

AS DELINEATED ON THE PLAT OF SURVEY ATTACHER.AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 073061/,045 "THE DECLARATION") TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PIN(S): 17-10-206-024-0000

CKA: 600 NORTH FAiRBANKS AVENUE #1507, CHICAGO, IL, 80811

A.P.N. # : UNDIVIDED

DociMagic €Fermms 800-649- 1362
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Loan Number: 1749257040

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of APRIL, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrament and located at:

600 N. FAIRBANKS COURT, UNIT 1507, CHICAGO, ILLINOIS 60611
[Property Address)

fhy Property includes a unit in, together with an undivided interest in the common clements of, a
condominiom project known as:

600 NORTH FAIRBANKS
[Name of Condominium Project)

{the "Condomiinim Project"). If the ownets association or other entity which acts for the Condominium
Project (the *Owrirs Association”) holds title to property for the benefit or use of its members or
shateholders, the Pro city also includes Borrower's inferest in the Owners Association and the uses, proceeds
and benefits of Borrower's miorest.

CONDOMINIUM COVENAMNZS. Tn addition o the covenants and agreements made in the Security
Tnstroment, Borrower and Lender unhe; covenant and agree as follows:

A. Condominium Obligationc: Tosrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Doctm.er*s, 'the "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomiai m Project; (if) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompth; pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assruaation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomiciuri £roject which is satisfactory to Lender
and which provides insurance coverage in the amounts (including ddr.i3ble levels), for the periods, and
against loss by fire, hazards included within the term "extended coverag?, " and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires msurane~, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the year]; preinun installments for
property insurance on the Property; and (i) Borrower's obligation under Seciica 'to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required covzrage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lo/m.

MULTISTATE CONDOMINIUM RIDER DocMagic €FOITIS 800-849-1362
Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT www.docmaglc.com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
heseby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bormovrer shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sec ity Instrument as provided in Section 11.

F.~ Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
ptio. witr>n consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termine on.f the Condominium Project, except for abandonment or termination required by law in the case
of substantizs de truction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) auy »inec-ment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (i’ termination of professional management and assumption of self-management of the
Owners Association: >z (1v) any action which would have the effect of rendering the public liability insurance
coverage maintained by th-"Uwners Association unacceptable to Lender.

F. Remedies. If Boriower #z2< not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disk arsed 5y Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Insizar<ut. Unless Borrower and Lender agree to other terms of payment,
these amounte shall bear inferest from ihe Lot~ of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borro ver e uesting payment.

MULTISTATE CONDOMINIUM RIDER DocMaglc €FIUND 800-049-1352
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominim Rider.
%Mﬁ% o
MICHAEL L RI‘VA -Borrowez HANNAI LEE .Borﬁowez
(Seal) (Seal)
-Borrower -Borrower
s (Seal) (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMegic EFOomnS 800-845-1962

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Number: 1749257040

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-
Rate Caps-Ten-Year interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of
APRIL, 2008 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date
given by the undersigned ("Borrower") to secure Borrower's Pixed/Adjustable Rate Note (the "Note") to
PROFESSIONAL MORTGAGE PARTNERS, INC., AN ILLINOIS
CORPORATION ("Lender™)
~f the same date and covering the property described in the Security Instrament and located at:

670 N. FATRBANKS COURT, UNIT 1507, CHICAGO, ILLINOIS 60611
[Property Address]

TF.£ NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
R£AY TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUYNT 0RROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ON € 7IME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and LepJex further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixe¢ mtcrest rate of 5.250 %. The Note also provides
for a change in the initial fixed rate to an ajjustole interest yate, as follows:

4, ADJUSTABLE INTEREST RATE AND [MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change (o » »djustable interest rate on the1st
day of MAY, 2013 , and the (djvuiable interest rate [ will pay may change

on that day every 12th month thereafter. The date on which 10y 1ni ial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interes. pie rould change, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be baser” on an Index. The
*Index" is the average of interbank offered rates for one-year U.S, dollar-denorurated deposits in the
London market ("LIBOR"), as published in Zhe Wall Street Journal. The most recen: I :x figure available
as of the date 45 days before each Change Date is called the "Current Index.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Yeer LIBOR DocMagic RTINS 800649054
Ten-Yeer Interest Only Period www.docmagic.com
Single Family - Fannie Mas MODIFIED INSTRUMENT

Form 3153 2/06 Pags 1 of 4
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %)
to the Current Index. The Note Holder will then round the result of this addition to e nearest one-eighth
of one percentage point (0.125%). Subject to the Limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
occurring before the Rirst Principal and Interest Payment Dus Date, the amount of my monthly payment will
be snfficient to repay all accrued interest each month on the unpaid principal balance at the new interest rate.
If I make a voluntary payment of principal before the First Principal and Interest Payment Due Date, my
payment amount for subsequent payments will be reduced to the amount necessary to repay all accrued
interest on the reduced principal balance at the current interest rate. For payment adjustments occurring on
or.after the Pirst Principal and Interest Payment Due Date, the amount of my monshly payment will be
uft cient to repay unpaid principal and interest that I am expected to owe in fall on the Maturity Date at the
curys ¢ interest rate in substantially equal payments,

oy, Limits on Interest Rate Changes

Th. ‘derest tate ] am required to pay at the first Change Date will not be greater than

10 270 % orless than 2.250 %. Thereafter, my adjustable interest rate will never
be increased (1 d.creased on any single Change Date by more than TWO AND 000/1000
Ppercentage points from the rate of interest 1 have been
paying for the prec’dir g 12 months. My interest rate will never be greater than 10.250 %.

(E) Effective Date of ¢ hanges

My new interest rate wiul ¥ecome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the £i.st nionthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

Before the effective date of any chauge io 17y interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notics of such chazge” The notice will include information required by law to
be given to me and also the title and telephone mur ser of a person who will answer any question I may have
regarding the notice,

(G) Date of First Principal and Interest Payrent

The date of my first payment consisting of both princi al o' 4 interest on this Note (the "First Principal
and Interest Payment Due Date") shall be that date which is the ‘{0t anniversary date of the first payment
due date, as reflected in Section 3(A) of the Note.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Yeer LIBOR DocMagic EFTIS 8000491362
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable inferest rate upder the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is s0ld or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sims
secured by this Security Instrument, However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
acvordance with Section 15 within which Borrower must pay all sums secured by this Security
List.ament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
favob. eow remedies permitted by this Security Instrument without further notice or demand on
Borro'vex:

2. 'When Borro ver s jnitial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall
then cease to be in effect and the provisions of Uniform Covenant 18 of the Security Instrument shail be
amended to read as follows:

Transfer of the Prop. vty or 2 Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” me s :ny legal or beneficial interest in the Property, including,
but not limited to, those beneficial v.ere ts fransferred in a bond for deed, contract for deed,
installment sales contract or escrow ageeiment, the intent of which is the transfer of title by
Borrower at a foture date to a purchaser.

If all or any part of the Property or any Tuteres’ in the Property is sold or transferred (or
if Borrower is not a natural person and a bengfici»! irt2vest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may 1:qvi.¢ ‘mmediate payment in full of all sums
secured by this Security Instrument. However, this opt'on iall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender alsv s%all ot exercise this option if; (a)
Borrower causes to be submitted to Lender information requir:d by Lender to evaluate the
intended transferee as if a now loan were being made to the transferer : ~23 (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumr due and that the risk
of a breach of any covenant or agreement in this Security Instrument is : cceptab)s to Lender,

To the extent permitted by Applicable Law, Lender may chargs a 1eusonable fee a5 a
condition to Lender's consent to the loan assomption. Lender also may require the .rpasferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trancieres o keep
all the promises and agreements made in the Note and in this Security Justrument. Boiro wer will

MULTISTATE FDXEDIADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €FOMIS 800-649-1302
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contimue to be obligated nnder the Note and this Security Instrament unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the potice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament
without forther notice or demend on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

{\M ) ‘H/I/VV\/‘M/ 4
/\\L—“ﬁ [ ' <Sem7;l/d‘€

] y )
MiCUARL L RIVA~ = ' -Bomower  HANNA'LEE Borrower
4V A= (Seal) (Seal)
-Borrower -Borrower
~ (Veal) (Seal)
-Borrrwe) -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DoclMagic €Rormis 800049-136%
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