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RETURN TO:
GMAC Mortgage Corporation
100 Witmer Road

Horsham, PA 19044-0963
ATTN: Capital Markets K%
[Space Above This Line For Recording Data]

ORIGINAL ?q\m MORTGAGE V.A. NO: LH-0687004

LOAN NO; 162117303

NOTICE: THiS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT. |

THIS MORTGAGE ("Security Instivzaent”) is given on November 23, 1998 . The mortgagor is
Joseph P. Colosimo, Jr. and Eilecn M. Colosimo, Husband and Wife

("Borrower"). This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of Pennsylvania , and whose
address is 100 Witmer Road, P.QO. Box 963, Horsham, PA 19544
("Leader”y. Borrower owes Lender the principal sum of
Ninety Thousand Five Hundred Twenty Four and 00/100.

Dollrs (U.S. $ 90,524.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, 2018 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, w:th interest. and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced unde: 7aragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agiesipsnts under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o cender the following
described property located in COOK County, Illinois:
Lot 117 and 118 in Curtis' Subdivision of Blocks 1 and 8 in Nicherson's

subdivision of the East 1/2 of Secticin 6, Township 38 North, Range 13,

East of the Third principal Meridian, in Cogk County, Illinois.

DG-0L- 263~ 0% F

which has the address of 6734 West 41st Street, Stickney [Street, City],
Illinois 60402 - ("Property Address");
[Zip Code]
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - VMS.0208.1L {9506) Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cx1st1ng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance' shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does noranswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Justrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ano-Goliower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tne ipcnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to th¢ acanisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mailtenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender othsivise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are veyrsnd Borrower’s control, Borrower shall not -destroy, damage or impair
the Property, allow the Property to deteriorate, or comunit w2ste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Carsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the' Rorrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s s.cvrity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraic-information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan cvidericed by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal/residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowzr ~tquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or, regulationsy, then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property -Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appe2rsg in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the' mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require’ immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remed1es
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whish then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited-to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securiiv/instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument” siia'. continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shaii réreain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration vnder paragraph 17. . :

19. Sale of Note; Change of Loun Servicer. The Note or a partial mterest in the Note (together with this Security
Instrument) may be sold one or more times v.ithout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payrnents due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatec-to 2-sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witl paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address towhich payments should be made. The notice will also contain any other
information required by applicable law. . :

20. Hazardous Substances. Borrower shall not caus: or permit the presence use, disposal, storage -or release of any
Hazardous Substances on or in the Property. Borrower shall nct do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances th-t,are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly. give Lender written notice of any investigation,~claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property anc.any *iazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nucessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined‘a toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ‘oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radgicuctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tiie/Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followinig Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ualess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Form 3014 9/90
GMACM - VMS.0208.IL (9506} Page 5 of 6 Initials:




UNOFFICIAL COPY "

06/6 ¥L0g wiod 9 j0 g abeg (9056} 11'80Z0 SWA - WOVYIND

R

$S080 PN ‘T@aneT Junop
I00Td pic Aemyred AInjusp 00T
uotyeaodio) sbebliow OHYNWD

SATTO oTuuc) :Aq paredaid sem juownIsyy styL

AN (150N G002-12-1+ 63HIA3 NOISSHFIO M
SIONITH 20 31¥LS ‘0N8Nd ABYLON:eamdy worsstuno) AW
. Il ZEVA YHIIVIN
866T ° ISQUSAON  Jo Aep pacz _3@&’,"'“9@%&1&&. [ Aul Iopun udALL)

"0} 125 uraza sasodind pue sasn oy 10§ ‘198 AIRIUN[OA PUE 921 YTHHIL  SE JUIUINIISUI PIES 2U1 PAIAALID
pue paudis AFEL, ey padpamomyoe pue ‘vossad ur Aep sip aw a10jaq pareadde “uawnasur Julo§aio] AUl 01 pAQLIISGNS
(S)oureu asoym (s)uosiad sures g1 aq 01 3w 0) umouy Aqeuostad ¢

2JIM PUER pUBgSNH ‘OWTISOIOD "W USSTTH puE  "JIf ‘owrsoro] -d ydasop

1By AJTa0 £G2197 op 21e1s puv SUIRod PIEs 10} pue Ul d1[qnd ATe1oN € ¢ . YWWUW ]% 1

188 AWPS)) ""W’W >I : ‘SIONI'TTI A0 JLVIS

Jamoniog- Jamowiog-

(1ess) - (es8)

JamoLog- ~QUTFOTOD 'N/Tl,?:??ﬂ j;vw i ’)
ey )l iy 7 )/nzrwry
2 h

HamouaEs _ap‘outsorod g ydesor MVV] * ﬂ l
=9 S 7 |
//'7 1$9SSAMIM

1 UM PIPIGoal PUB JaMOLIOg AQ paIMaaxa (5)Iaptl Aue ug
puR Juawinisu] AILN33S ST Ul PAVIRIUCD SIURUSAOD PUR SWI) 2U) O} $3913e pue ©1davoe Jamoliofd “MOTAd DONINDIS Ad

[£10ads] ($)1010[ ] 13p1y V" A[X]

-~ Jopry swoH puo23gf ] opry uauao1durg A | Iapry ucoyeq
kS 19pny wowked .(maazmg:l 1apnyj uswdoaaa nupy pauuzm:l IS 1 owAed pamnpm{)l:]
- 1apry Apured -1 Iopry WNIUMLOPEO) ) 15p ey siqmsnipy ]

[{37)xnq a1qesidde yoayD)

JUSWNIISU] A1UN09% S1q) Jo wed v 210a (S)Iap1 31 J1 S JUSWIILISU] A1LN03G S1Y1 JO SIUIIIILE PUR SIUBTIACD A1)

juauraddns pue puaue [[eys pue O pareIodIoou] 2q [[eys JSPLI [INS [Ied JO SINAMAIFe pUe SITRUIA0D A1 “UARNISU] AIIND3§
SUP I 10a30) PAPIOIIT PUR 12MOLIcH AQ PAINJSX? 2I¢ SIIPLI JI0W 10 UO J} “JUIWMIISU] AJLINDOS SN} 0} SIpTY  ‘pT

-fuadoad ayn ur vonduwaxs pealsawoy Jo 1S [[B SSATEM ISMCIIOH ‘PEIISIUWOY JO JIAIBM  “€7
*$1500 uoneplodal Ate Aed q[eys Jamoliog "lamollog 01 93IeUD MOYIIM
JWAWNLSU| AILNISS SLYE SBI[AI [[RYS JapUYT “JUSLINISU] AILINS3S S} AQ paindos swns [[e jo Juawded uodp) *asesppy 7%
E0LLTTIEZOT ‘ON NWOT

v0912180




UNOFFICIAL CesBY™

VA LOAN RIDER LOAN NO: 162117303

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPRGVAL OF THE DEPARTMENT OF VETERANS
AFFAIES OR ITS AUTHORIZED AGENT.

THIS VA LOANR*GER is made this 23rd day of November :
1998 , and is inco/porated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the ‘*Security Instrument’”) of the same date given by the undersigned (the
*‘Borrower’’) to secure Borrower’s Fiote to
GM%.C Mortgage Corporation

(the “‘Lender’’} and covering the Property d:ecribed in the Security Instrument and located at:-

6734 Wesc 41st Street
Stickney, L 60402,

[Propert; As'dress)

VA GUARANTEED LOAN COVENANT: In addiion)to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby is guaranteed or insured under Tiile 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall zovarn the rights, duties and liabilities
of Borrower and Lender. Any provisions of the Security Instrument or other yistruments executed in connection
with said indebtedness which are inconsistent with said Title or Regulations, {ncCluding, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covzanant 17 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instminsais to said Title or
Regulations.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest i1 i is sold or
transferred, this loan may be declared immediately due and payable upon transfer (‘‘assumption’’) of the
property securing such loan to any transferee {‘‘assumer’’), unless the acceptability of the assumption and
transfer of this loan is established by the U. S. Department of Veterans Affairs or its authorized agent pursuant
to 38 U.S.C. 3714.

An authorized transfer (“‘assumption’”) of the property shall also be subject to additional covenants and
agreements as set forth below:

MULTISTATE VA LOAN RIDER 55238205
GMACM - VRM.O241 (9704) Page 1 of 2 Initials
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