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SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY
INSTRUMENT.

This agreement, made this 8th day of April,
2008, by Standard baok-and Trust Co. as
trustee under the trust “zgreement dated
December 22, 2003, known «as- ¥ rust Number 9/(/
18035, owners of the land hereiniiier described
and hereinafter referred to as “OWNEP”, and

STANDARD BANK AND TRUST ~CO.
present holder of a mortgage and hereafter deseribed and hereinafter referred to as “MORTGAGEE”

THAT WHEREAS, Standard Bank and Trust Co./as irustee under the trust agreement dated December 22,
2003, known as Trust Number 18035, owners, did execute a mortgage, dated SEPTEMBER 27, 2006 covering
that certain real property described as follows:

10401 S Campbell Avenue, Chicago IL 60655

Legal Description: LOT 30 IN BLOCK 3 IN ARTHUR DUNAS’ 2EVERLY HILL MANOR SUBDIVISION
OF PART OF THE NORTHEAST % OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN#: 24-13-216-001

to secure a note for a sum of $322,000, in favor of MORTGAGEE, which mortgage was recorded OCTOBER
11,2006 as Document No.0628432009 Official Records of said county; and

WHEREAS, OWNER has executed, or is about to execute, a mortgage and note in the sum'of $365,000, dated
2008, in favor of CORBY MORTGAGE SERVICES, INC, hereinafterreferred to as
“LENDER”, payable with interest and upon the terms and conditions described therein, which mortgage is to be
recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the lien or charge of the mortgage first above mentioned; and

WHEREAS, LENDER is willing to make said loan provided the mortgage securing the lien or charge upon the
above described property prior and superior to the lien or charge of the mortgage first above mentioned and
provided that MORTGAGEE will specifically and unconditionally subordinate the lien or charge of the
mortgage first above mentioned to the lien or charge of the mortgage in favor of LENDER; and




WHEREAS, it is to the mutulmg E [la:mls(;’!tAaLEEI@QaEe) SM loan to OWNER; and

;sMOR'TGAGEE is willing that the mortgage securing the same shall, when recorded, constitute a lien or charge
upon said land which is unconditionally prior and superior to the lien or charge of the mortgage first above
mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
LENDER to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1)  That said mortgage securing said note in favor of LENDER, and any renewals or extensions
thereof, shall unconditionally be and remain at all times a lien or charge on the property therein
described, prior and superior to the lien or charge of the mortgage first above described.

(2)  That T ENDER would not make its loan above described without this SUBORDINATION
ACKEZMENT.

(3)  That this 2greement shall be the whole and only agreement with regard to the subordination of
the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage in
favor of the lendsr above referred to and shall supersede and cancel, but only insofar as would
affect the priority Detween the mortgages hereinbefore specifically described, any prior
agreement as to such subsrdination including, but not limited, those provisions, if any, contained
in the mortgage first above mentioned, which provide for the subordination of the lien or charge

thereof to another mortgage or mortgages or to another deed or deeds of trust.

(4)  LENDER will notify MORTGAGEJ in writing if an event of default exists, within ten days of
the occurrence of the event.

(5)  Payments on the note in favor of MORTGAGEE may be made so long as MORTGAGEE has not
received a notice from the LENDER that an everic of default exists.

pATED: 410 ! 0% %\'ﬂ% 4

STATEOF L )

)
county or (oo k)

I the under31gned aqotarv pyblic in and for said county, in the state aforesaid, do hereby certify, that
OV [¢_ and V.[, o (L personally known to me to be the same people whose names are
subscnbed to the foregomg instrument, appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as their free and voluntary act, for the uses and purposes
therein, set forth.

Given under my hand and official seal, this | o't day of A Pri [ , 2008.

My commission expires: 3-4 - 1
OFFIGIAL SEAL™$
Zwnria Dal Bosque

Nois - abhe, State of lilinois

Notary Public * by Comrssin Expres 0310412011}
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