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THIS MORTGAGE ("Security Insturiesn®) is given on NOVEMBER 30, 1998 . The mortgayor is
MIGUEL A. MUNOCZ, JR.
AND MARTINE M. MUNOZ, HUSBZND AND WIFE

("Borrower"). This Security Instrument is given to

WESTWIND MORTGAGE BANCORP, INC.

which is oryanized and existing under the laws of  THE STATR OF ILLINOCIS . and whose

address s 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60G56 (Lender”), Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FOUR THOUSAND AND 00/100
' Dollars (U.8. 8 144,000.00 ).

This debt is evidenced by Borrower’s note dated the sume dute as this Secdriy Instrument ("Note™), which provides for
=5 monthly payments, with the full debt. if not paid carlier, due and puyable on - DECFUBER 1, 2028 .
8 This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Nite, with interest, and all renewals,

i extensions and modifications of the Note: (b} the pavment of all other sums. with intergst,” advanced under paragraph 7 to
&= protect the security of this Secunity Instrument: and {¢) the performance of Borrower™s covenintsiand agreements under this
s Scounty Instrument wnd the Noteo For this purpose, Borrower does herehy mortgage. grant and cenvay to Lender the following

= described property located in COOK County, [llinois:
e LOT 5 IN BLOCK 13 IN J.E. WHITE’S SECOND RUTHERFORD PARK ADDLITION, A
&2 SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE WEST 22.28 CHAINS) OF
E SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
<z MERIDIAN, IN COOK COUNTY, ILLINOIS.
<’
>3
13-31~324-019-0000
Parcel |Dy#;
which has the address of 1642 NORTH NEWLAND , CHICAGO Strast, City ,
Hlinois 60707 Zip Code ("Property Address"):
ILLINOl8- amily-FNMA/FHLMC UNIFORM
7 iricisls: ) ) INSTRUMENT Form 3014 9/90
SR, Amended 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the Lien. Borrower shall satisty the lien or take one or
more of the actions set torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floeds or tlooding, tor which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obfain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acoeptable to Lender and shall include # standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1 Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s secunty is not lessened. I the restoration or
repair s not econopacaily feasible or Lender's secunity would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower ahandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may collect the insurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Seeunty Instromeate whether or not then due. The 30-day period will begim when the notice 1s given.

Unless Lender and Borrower/otherwise agree in writing, any appheation of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred to i paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shatl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aequisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property wi Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy thel Froperty as Borrower's principal residence for at least one year after
the date of occupuncy. unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrowers control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste 0w’ the Property. Borrower shall be in default 1t any forteiture
action or proceeding, whether civil or criminal. is begun that in Lender's good tatth judgment could result in forfesture of the
Property or otherwise materially impair the hen created by this Security” bistrument or Lender's security interest. Borsower may
cure such a default and reinstate. as provided m paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, w1 Lender’™s good faith determimation. preclades forfeitire of the Borraver™s interest mn the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily Jatecest. Borrower shall also be in default of
Borrower, during the loan application process, gave materially fulse or inaccurate intorpiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencedAy-the Note, including, but not limited
to. representations concerning Borrower's oceupancy of the Property as a principat residencel If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the Jease. I Borrower acquiressiee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty. 1t Borrower fuils 1o perform the covenants anid sgreements contained in
this Security Instrument, or there i 4 legal procecding that may significantly aftect Lender™s rights i 4he Property (such as a
proceeding in bankruptey. prohate. tor condemnation or forteiture ar to enforce liws or regulations), theid Lender may do and
pay for whatever 15 necessary to protect the vilue of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a hien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not huve to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall hear interest from the
date of dishursement at the Noete rate and shall be payable. with interest, upon notice from Lender to Borrower reyuesting
payment.

8. Mortgage Insurance. [F Lender reguared morteage insurance as o condition of making the Joan secured by this Security
Instrument. Borrower shall pay the premiums required to mamtain the mortgage insurance in etfect. If, for any reason, the
mortgage insurance coverage required by Lender Lapses or ceases to be in eftect, Borrower shall pay the premiums required to

! Initials:
s
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the

Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such contlict shall not atfect other provisions of this Secunty Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Property or any interest in it
15 sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by tederal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days £2om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccuirity istrument without further notice or demand on Borrower.,

18. Borrower’s Riznt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secarity instnament discontinued at any time prior to the carlier of (a) 5 days (o1 such other period as
applicable law may specity for rerastaternent) before sake of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entey of sudgment enlorcing this Secarity [nstrioment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae Andler thas Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any detault of any other vovenants o agreements; () pays all expenses incurred in enforcing this Secunty Instrument,
including, but not himited to. reasonable attorieys” fees: and () takes such action as Lender may reasonably require to assure
that the lien of this Security Instriment. Lender sirights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shalb continue unchanged. Blpon reinstatement by Borrower, this Security Instriment and the
obligations secured herehy shall remain fully effective @570 no aceeleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under parigraph 17, )

19. Sale of Note; Chunge of Loan Servicer. The Notzoor o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice s/2arrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly puyments due under tied Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note, Fabér: 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovessd upplicable law. The notice will state the name and
address of the new Loun Servicer and the address to which puyments shoubd e nade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presencs, ves disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anvése slse to do, anything atfecting the
Property that is in violation of any Environmenta] Law, The preceding two sentences shalltnot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that wre generally recagnizadsto he appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promyptly give Lender written notice of any investization, claim, demand, lawsiicor other action by any
governmental or regulatory agency or private parly mvolving the Property and any Hazardous Substanteon Environmental Law
of which Borrower has actual knowledge. IV Borrower learns, or s notified by any governmental or vegtiatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessury, Borrower shall promptly take
afl necessary remediat actions in accordance with Environmental Law,

As used in this parigraph 200 "Hazardous Substancex” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substunces:  gasoling, Kerosene. other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, muterials containing ashestos or formatdehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law™ means tederal bows and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21 Acceleration; Remedies, Lender shall give notice to Boreower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Secwrity Instrument {(hut not prior to acceleration under paragraph |

it ais:
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