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This Mortgage prepared by, JACK POWELL

MORTGAGE

LOAN# 023065011
PMI CERT#
TAX PARCEL ID# 03-21-403-004

THIS MORTGAGE ("Security Instrument™) 1§ tivenon  NOVEMBER 30, 1998 . The mortgagor is
Ronald- R. Kelps AND HOlly A. Kelezss, His Wife .

whose addressis 418 W. Camp McDonald, Prospect Heights, II, 65070

P Ak

("Borrower"). This Security Instrument is given to HOMESTEAD UJZA, INC., A MICHIGAN CORPORATION

which is organized and existing under the laws of STATE OF MICHIGMN , and whose
address is 26400 LAHSER RD., SUITE 444, SOUTHFIELL, MI.48034
s ("Lender™, _Dorrower owes Lender the principal sum of
TWO HUNDRED TWENTY SEVEN THOUSAND ONE HUNDRED FInT'/ AND NO/100 ---------
--------------------------------------------- Dollars (U.S. § 227,150.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“}Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable onDECEMBER 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt gvidenced by the Note, with interest, ans all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Botrower’s covenants and agreemeints under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Illinois:

THE CITY OF Prospect Heights

LOT 3 IN SCHAFFGE'’'S SUBDIVISION NUMBER 1, BEING A SURDIVISION OF
PART OF THE SOUTH 330 FEET OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED, IN
COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 03-21-403-004

e ——

which has the addressof 418 W. Camp McDonald Prospect Heights [Street, City],
Minois gp070 «_— ("Property Address");
[Zip Code]
ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFOR STRUMENT
GCC - 3014.1L {9707) CONV3014IL.1*1 Form
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payments may no longer be rerLilN iQnE E.JIQ,II Aglge in@-‘Q\EagM the amount and for the. period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
thel premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
inSurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give -
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. A:ty balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securd by this Security Instrument whether or not the sums are then due.

If the Property is abandored by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and ap»ly the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetlet or.not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments (eferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Py Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security 1rstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrow<:or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or re’use to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason.of 2ny demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising =uv/right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of “.cider and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and seve:al. \Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is-ant personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma.agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witiiout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law v hich-cets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collec.ed in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neccssicy to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted licoiis, will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ¢i vy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

) 15, Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable. z

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

For
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23. Waiver of Homesteaumgig Ei!hg;hlAL?eroQBany.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. v
[Check applicable box({es)]

DAdjustable Rate Rider [_]Condominium Rider [ 114 Family Rider

[ Graduated Payment Rider DPlanned Unit Development Rider DBlweekIy Payment Rider
[_|Balloon Rider [ _IRate Improvement Rider [_Isecond Home Rider

[ 1v.A. Rider [:]Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containedhin this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: m )
. (Seal)

Rcnald R. Kelps Y -Borrower

% & /Q/fol/ (Seal)

N Holly . Kelps -Borrower
AN (Seal) (Seal)
-Borrower_ -Borrower

INDIVIDUAL KCKNOWLEDGMENT

STATEOF  ILLINOIS )
) §S
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared KL,m,Od R Kel (D.S‘ Qi

0\\& ] f , to me known to be'te iadividual(s) described in and who
executed the Mo and acknowledged that he/she/they signed the Mortgage as his/her/their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 30TH day of NOVEMBER , 1998
By } Falmw’o Residing at ().OOK COL{ F)J*O
Notary Public in and fot the State of ILLINOIS 4 “OFFICIAL SEAL :
) SUSAN JANE IVENS )

} Notary Public, State of [llinois )

My commission expires ) My Commission Exp. 103072002
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