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MAXIMUM LIEN. At no time-chall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced 10 r.o'sct the security of the Mortgage, exceed $6,135.00.

MORTGAGE

THIS MORTAGE dated April /18, 2008, Is made and executed between Indrick Charles,
a married person{s), whose addrecs is 7324 8. Merrill Avenue, Chicago, llinois 60617 (referred to below
as “Grantor”} and Blueleaf Lending, LL'2, whose address Is 1101 W. Lake Street, 6" Floor, Chicago,
Minots 60607 {referred to balow as "Lendr”)

GRANT OF MORTGAGE. For valuable consid eration, Grantor mortgages, wartants, and conveys to Lender
all of Grantor's right, title, and interest in and to the fctowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses ard citch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits yel~ine to the real properly, including without fimitation
all minerals, ofl, gas, geothermal and similar matters, {the “Ri=al “roperty”) located in Cook County, State of
Winois:

Lot 24 and the East 8 Feet of Lot 25 in the Subdivisior.-of Block & In Clough and Bamay’s
Subdivision of Lots 34 and 35 In School Trustee's Subdivision f Suvctlon 16, Township 38 North,
Range 14, East of the Third Principal Meridian, In Cock County, L'inols” Shuated in Cook County In
the State of lilinois.

The Real Property or its address is commonly known as 449 West 61st Streat, Znicago, IL 60621, The
Real Property tax identificatlon number is 20-16-317-003-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all oblige dons, debts and
liabilities, plus Interest thereon, of Grantor to Lender, or any one of more of them, as wall as all ciz=us v L ender
against Grantor or any one or more of them, whether now existing or hereafter arising, whethir raleted or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct o'indinact,
determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may ba lighi2
individually or jointly with others, whether obligated as guarantor, surety, accommodation patty of otherwise, anc
whether recovery upon such amounts may be or hereafter may become barred by any statue of limitations, and
whether the obligation to repay such amounts may be or hereafier may become ofherwise unenforceable.
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Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Cade security interest In the Personal Property and Rents. '
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FUTURE ADVANCES. In addition to the Note, this Morigage secures all fulure advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, alf future amounts Lender in its discretion
may loan to Grantor, together with all interest thereon. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND
{B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS,
AND THIS MORTGAGE. THIS MORTGAGE I$ GIVEN AND ACCEPFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Morigage, Grantor shalt pay to Lender

all amounts secured by this Mortgage as they bacome due and shall strictly perform all of Grantor's obligations
unde \nis Mortgage.

CONST/.CCTION MORTGAGE. This Mortgage is a "construction mortgage” for the pusposes of sections 9-334
and 2A-359 of the Uniform Commercial Cods, as those sections have been adopted by the State of llinois.

POSSESS'UN /PN MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use
of the Property £na!! be governed by the following provisions:

Possession and Js#. Untii the occurrence of an Event of Default, Grantor may (1) remain in possession

and control of the_r'roperty; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grante, shall-maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and mair .enar ce necessary to preserve its value.

Compliance With Environmental (.av 3. Grantor represents and warrants to Lender that: (1} During the
period of Grantor's ownership of the Fioprrtv; there has been no use, generation, manufacture, storage,
treatment, disposal, release or threateneu " ~22se of any Hazardous Substance by any person on, under,
about or from the Propery; (2) Grantor hat no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowled ged 1y Lender in writing, (a) any breach or viclation of any
Environmental Laws, (b) any use, generation, .menufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, unver, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threa'zne litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disuirsed to and acknowledged by Lender in writing,
{a) neither Grantor nor any tenant, contractor, agent or othrr “uthorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazerdous Substance on, under, about or
from the Property; and (b) any such activity shall be conducted in comnliance with all applicable federal,
state, and local laws, regulations and ordinances, including withot« lim'tation all Environmental Laws.
Grantor authorizes Lender and its agents o enter upon the Property to mak~ such inspections and fests, at
Lenders expense, as Lender may deem appropriate to determine complonve of the Property with this
section of the Mortgage. Any inspections or fests made by lender shall be for Jzadar's purposes only and
shall not be construed to create any responsibility or Hability on the part of L ender > Grantor or to any other
person. The representations and warranties contained herein are based on Ganter’s due diligence in
invastigating the Property for Hazardous Substances. Grantor hereby (1) raleases and waives any future
claims agalnst Lender for indemnity or contribution in the event Grantor becomes liable for ~leanup or other
_costs under any such laws; and (2) agrees to indemnify and hold harmless Lender aguinst anv and ail
clalms, losses, liabililles, damages, penaliies, and expenses which Lender may directly or inGireruy sustain
of suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, gznzration,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's owrer.nly or
interest in the Propesty, whethar or not the same was or should have been known to Grantor, except for iy
such claims, losses, liabiities, damages, pensities and expenses resulting from and after Lendary
possession and control of the Property. The provisions of this section of the Morigage, including the
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obligation to indemnify, shall survive the payment of ‘the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be aflected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Page 3

Without otherwise fimiting Granlor's covenants as provided herein, Grantar shall not without Lender's prior
written consent, remove or permit the removal of sand, grave! or topsoll, or engage in borow pit operations,
or use or permit the use of the Propesty as a land fill or dump, or store, bumn or bury or permit the storage,
burning of burying of any material or product which may result in contamination of the Property of the
groundwater or which may fequire the issuance of a permit by the Environmental Protection Agency or any
state or local government agency governing the issuance of hazardous o toxic waste permits, or request or
permit a change in zoning or fand use classification, or cut or remove or suffer the cutting or removal of any
trees or timber from the Property,

At ita sole cost and expense, Grantor shall comply with and shall cause all occupants of the Property to
comply with all Environmental Laws with respect to the disposal of industrial refuse or waste, andfor the
discharge, processing, manufacture, generation, treatment, removal, transportation, storage and handling of
Hacardous Substances, and pay Immediately when due the cost of removal of any such wastes or

suhe tances from, and keep the Property free of any lien imposed pursuant to such laws, nules, regulations
and urders.

Grantc: =4all not install or permit 1o be installed in or on the Property, friable asbestos of any substance
contairiaa. wshastos and desmed hazardous by federal, state or local laws, rules, regulations or orders
respecting Guch. material. Grantor shall further not install or permit the installation of any machinery,
equipment or fiaures containing polychlorinated bipheny! (PCBs) on or in the Property. With respect to any
such material or ina'arials currently prasent In or on the Property, Grantor shall promptly comply with all
applicable Environr_zital Laws regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify Lzorcr and defend and hoid Lender harmless from and against all loss, cost,
damage and expense (including, ~#hout limitation, attorneys' fees and costs incurred In the investigation,
defense and settiement of clain s} thit Lender may incur as a result of or in connection with the assertion
against Lender of any claim retatng ¥2-the presence or removal of any Hazardous Substance, or compliance
with any Environmental Law. No no:ice from any govemnmental body has ever been served upon Grantor or,
to Grantor's knowledge afier due inqul'y, Lpri1 any prior owner of the Property, claiming a violation of or
under any Environmental Law or concerming, *2 environmental state, condition or quality of the Property, or
the use thereof, or requiring or calling atter tion 1~.the need for any work, repairs, construction, removal,
cleanup, alterations, demotition, renovation or In'stalla ion on, or In connection with, the Property in order to
comply with any Environmental Law; and upon r=seizt of any such notics, Grantor shall take any and all
- steps, and shall perform any and all actions necessry ~r 3ppropriate to comply with the same, at Granior's
expanse. in the event Grantor fails to do so, Lender me/ devlare this Mortgage to be in default.

Nulsance, Waste, Grantor shall not cause, conduct or perrit Loy nuisance nor commit, permit, or suffer
any stripping of or waste on or o the Property or any poition o, th2 Property. Without limiting the generality
of the foregoing, Grantor will not remove, or grant to any other Loy the right to remove, any timber, minerals
(including il and gas), coal, ¢lay, scofia, gravel or rock products withor ¢ Ler der's prior written consent.

Removal of improvements. Grantor shall not demolish or remove &ny Inprovements from the Real
Propery without Lender's prior wriltten consent. As a condifion to the removel of Gy dmprovemants, Lender
may recuira Grantor to make arrangements satisfactory fo Lender to replace cuzh.Improvements with
improvements of at least equal value. -

Lender's Right to Enter. Lender and Lender's agents and representatives rﬁay enter-upon the Real
Property at alil reasonable times, and upon 24 hours prior notice to Grantor, to attend to Lander 8 interests
and 1o inspect the Real Property for purposes of Grantor's compliance with the terms and cuiait’une-of this
Morigage.

Compliance with Governmental Requireme'nts. Grantor shall promptly comply with all laws, ordinzneas;
and regulations, now or hereafter in effect, of all govemnmental authorities applicabla to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in
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good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole oplnion, Lender's interests in the Properly are not jeopardized. Lender may require Grantor to
post adequate secusity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Paged

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. Hsome or all of the proceeds of the loan creating the Indebledness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be compieted
no later than the maturity date of the Note {or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonably necessary ta insure that the intersst created by this
Morigage shall have priority over all possible liens, including those of material suppliers and workmen. Lender
may require, among other things, that disbursement requests be supported by receipted bills, expense affidavits,
waivers of liens, construction progress repons, and such other documentation as Lender may reasonably
requsst, .
DUE O’:.SALE — CONSENT BY LENDER. Lender may, at Lender's option, declars immediately due and
payalste 7 sums secused by this Morigage upon the sale or transfer, without Lender's prior written consent, of ali
or any part.of “he Real Property, of any interest in the Real Property. A “sale or transfer” means the conveyance
of Real Preyert, or any right, title or interest in the Real Property, whether legal, beneficlal or equitable; whether
voluntary or Intclutary, whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold intrect with at term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beuefcial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance ~¥an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liabllity company, transfer ale Includes any change in ownership of more than twenty-five percent {25%) of the
voting stock, partnership inarssts ur limited Kability company interests, as the case may be, of such Grantor.

However, this option shall not Le exercised by Lender Is such exercise is prohibited by federal law or by lllincis
law. .

TAXES AND LIENS. The following privisians relating to the taxes and liens on the Property are part of this
Mortgage:

TAX AND INSURANCE RESERVES. | Srantor agrees to establish and maintain a reserve account 1o
be retained from the initial procseds of the Ir an e idenced by the Note in such amount deemed to be
sufficient by Lender to {A) creats an adequa.= cushion and (B) provide enougi funds to be in a position
fo make timely payment of real estate taxes and ns'irance premiums as ctherwise required herein.
Grantor shall pay monthly into that reserve account sn 2mount equivalent to 1/12 of the annual real
estate taxes on the Real Property and 1/12 of the aniu2’ premiums for the policles of Insurance required
to be maintained herein, as estimated by Lender, so as to v vide sufficient funds for the payment of
each year's real estate taxes and insurance premiums one mcath prior to the date the real estate taxes
and insurance premiums become delinguent. Grantor shat! fuiiner pav into the reserve account a
monthly pro-rata share of all assessments and other charges whic’s ma s accrue against the Real
Property. i the amount so estimatad and paid shall prove to be incufficizat to pay such real estate
taxes, insurance premiums, assessments and other charges, Grantorshan pay the difference on
demand of Lender. Al such payments shall be carled in an interest—fre= res2rve account with Lender,
provided that if this Mortgage Is executed in connection with the granting of a riartgage on a single-
family owner occupied residential property, Grantor, in lieu of establishing such a reserve account, may
pledge an interest- bearkng savings account with Lender to secure the payment of ¢3bmated real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the righ’ic draw upon
the reserve {or pledge) actount to pay such items, and Lender shall not be required to ((elerr iine the
validgity or aceuracy of any item before paying it. Nothing herein or in any of the Related Suciriants
shall be consirued as requiring Lender o advance other monies for such purposes, and Leide! shall not
incur any liabiity for anything it may de or omit to do with respect to the reserve account. All argunis in
the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby




0812239041 Page: 5 of 15

UNOFFIGIRAE COPY

authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an Event of
Default as descrived below.

Page 5

Walver of Escrow. Lender hereby agrees to waive the requirements for the monthly deposit of escrow
funds. The Grantor hereby agree(s) to act responsibly by maintaining scheduled payments for property
taxes, property hazard insurance and property flood insurance, as any or all of these may be required.
The Grantor understands and acknowledges the standard escrow provision will femain in all mortgage
documents, and the Lender retains the right to enforce the requirement of an escrow account if the
Grantor fail(s) to act responsibly, or s (are) at any time in default of any other terms of the mortgege
documents.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at
any time a written statement of the taxes and assessments against the Property,

Notice of Construction, Grantor shall notify Lender al least fifteen (15) days before any work is
commenced, any services are fumnished, or any materials are supplied to the Property, if any mechanic's
5o material men's lien, or other lien could be asserted on account of the work, services, or materials.
Cravitor will upon Tequest of Lender. furnish to Lender advance assurances satisfactory to Lender that
Gravicr can and will pay the cost of such improvements.

PROPERT, TAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this
Morigage:

Maintenance ri [b-urance. Grantor shall procure and maintain poficies of fire insurance with standard
exiended covercge endorsements on a replacement basis for the full Insurable value covering all
Improvements on B~ real Property in an amount sufficient to avoid application of any colnsurance clause,
and with & standard puiigage clause in favor of lLender. Grantor shall also procure and maintain
comprehensive general i=Lili; insurance in such coverage amounts as Lender may fequest, with Lender
being named as additional‘nsured.in such fiability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interrupion and boiler insurance as
Lender may require. Policies shall bz written by such insurance companies and in such form as may be
reascnably acceptable to Lender, (irar.or shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage wiil nct b2 cancelled or diminished without a minimum of ten (10) days'
prior written notice to Lender and nol cotiairing any disclalmer of the insurer’s Rability for failure fo give such
notice, Each insurance policy also shall incl ide an endorsement providing that coverage in favor of Lender
wilt not be impalred in any way by any act, omission Or default of Grantor or any other person. Should the
Real Property be located in an area designated. by ‘he Director of the Federal Emergency Management
Agency as a special fiood hazard area, Grantor agieer to obtain and maintain Federal Flood Insurance, if
available, within 45 days after nofice is given by Lender natthe Properly is located in a special ficod hazard
area, for the full unpaid principal balance of the loan and cav iior liens on the property securing the loan, up
to the maximum policy limits set under the Netional Flood Incur3ce Program, or as otherwise reguired by
Lender, and to maintzin such insurance for the term of the loan:

Application of Proceeds. Grantor shall promptly notify Lender of any Iiss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fiteen (16} d=ys of the casualty, Whether or
not Lender's security is impaired, Lender may, at Lender's election, receise and retain the proceeds of any
insurance and apply the proceeds to the reduction of the indebtedness, psime: of any lien affecting the
Property, or the restoration and repair of the Properly. If Lender elects to appiy I+ nroceeds to restoration
and repatr, Grantor shall repair or replace the damaged or destroyed Improvements in manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or refmbune Grantor from the
proceeds for the reasonable cost of repair or restoration it Grantor s not in default under this *crtgage. Any
proceads which have not been disbursed within 180 days after their receipt and which Lencer has not
committed to the repair or restoration of the Property shatl be used first to pay any amount usine 0 Lender
under this Mortgage, then to pay accrued interest, and tha remainder, if any, shall be appfied to'dy: principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtednrss, siuch
proceeds shall be pald to Grantor as Grantor's intsrests may appear.
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Unexplred insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Page 6

Grantor's Report on Insurance. Upon fequest of Lender, however not more than once a year, Grantor
-shall fumish to Lender a report on each existing poticy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3} the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash
value replacement cost of the Property.

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would matetially affect Lender's
interest in the Property or if Grantor falls to comply with any provision of this Mortgage or any Related
Bocuments, including but not mited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Morigage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying ali taxes, fiens, security interests, encumbrances and other claims, at any time levied or
places.on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
ey endiwes incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note froii: the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
beconie 7 pert of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added {0 the
balance of L Note and be apportioned among and be payable with any installment payments te become due
during eith~i (1) the term of any applicable insurance policy, or (2) the remaining term of the Note; or {C) be
treated as a ba /b1 payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of inexa amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entities v on Detault.

WARRANTY; DEFENSE OF ("\TLE. The following provisions relating to ownership of the Property are a part of
this Mortgage. .

Title. Grantor warrants that {:)) Grantor holds good and marketable title of record to the Propery in fee
simple, free and clear of all lons_=nd encumbrances other than those set forth in the Real Property
description or in any title insurance po'cy, fitle report, o final title opinion issued in favor of, and accepted
by, Lender in connection with this Mragzge, and (b) Grantor has the full right, power, and authorify to
execute and deliver this Morigage 1o Letuer :

Defense of Title. Subject to the exception in thr. par: graph above, Grantor warrants and will forever defand
the title to the Property against the lawful clain. of ~Il persons. In the event any action or proceeding Is
commenced that questions Grantor's title or the intelest Jf Lender under this Mortgage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the n7imiral party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represe.itru in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause fo be delivered, to Lrnc.r such instruments as Lender may request
from time to time to permit such parficipation.

Compliance With Laws. Grantor wamants that the Property and G anto's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governinents! authorities.

Survival of Representations and Warranties, All representations, waranties; and agreements made by
Grantor in this Mortgage shail survive the execution and delivery of this Moitgr = _shall be continuing In
nature, and shali remain in full force and effect until such time as Grantor's Indebter Iness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a paicof thiz Morigage:

Notice of Proceedings. Grantor shall immediately notify Lender in wrlting should all or Sy oo of the
Property becoms subject to any condemnation or expropriation proceedings or other similar ‘prrcexdings,
including without limitation, any condemnation, confiscation, eminent domain, inverse condemaziun or
temporary requisition or taking of the mortgaged Property, or any part or parts of the Properly. ‘Graniar
further agrees to promptly take such sieps as may be necessary and proper within Lender’s sole judgment

[
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and at Grantor's expense, to defend any such condemnation or expropriation proceedings and obtain the
proceeds derived from such proceedings. Granter shall not agree 1o any settiement or compromise of any
condemnation oF expropriation claim without Lender’s prior written consent.

age 7

Lender’s Participation. Lehder may, at Lender's sole option, elect to participale in any such condemnaticn
or expropriation proceedings and be represented by counse! of Lender’s choice. Grantor agrees to provide
Lender with such documentation as Lender may request to permit Lender to so participate and to reimburse
Lender for Lender's costs associated with Lender's participation, including Lender's reasonable attomeys’
fees.

Conduct of Proceedings. If Grantor fails to defond any such condemnation or expropriation proceedings to
Lender's satisfaction, Lender may underlake the defense of such a proceeding for and on behalf of Grantor,
To this end, Grantor irevocably appoins Lender as Grantor's agent and ettorney-in-fact, such agency being
coupled with an interest, to biing, defend, adjudicate, or otherwise compromise such condemnation or
expropriation claims; i being understood, however, that, unless one of more Events of Default (cther than
the condemnation of expropriation of the Properly) then exists under this Mortgage, Lender will not agree to
any final settiement or compromise of any such condemnation or expropriation claim without Grantor’s prior
7apoval, which approval shall not be unreasonably withheld.

Aprication of Net Proceeds. Lender shatt have the right to receive all proceeds derived or to be darived
from /the condemnation, expropriation, confiscation, eminent domain, inverse condemnation, or any
permaiar. o temporary requisiion or taking of the Property, or any part or parts, of the Property
{"condemnmdnn proceeds™. In the event thet Grantor shouid receive any such condemnation proceeds,
Grantor agr.tes o immediately tum over and to pay such proceeds to Lender. Ali condemnation proceeds,
which are recei.ed 1y, or which are payable to either Grantor or Lender, shall be applied, at Lender's sole
option and discre’on’ and in such manner as Lender may determine (after payment of all reasonable costs,
expenses and attorr.ays' fees necessarlly paid or incurred by Granter andfor Lender), for the purpose of: (a)
replacing of restoring the condemned, expropriated, confiscated, of taken Property; or (b) reducing the then
outstanding balance of tis inuabledness, together with interest thereon, with such payments being applied
in the manner provided i this Aorigage. Lender's receipt of such condemnation proceeds and the
application of such proceeds as oroviced in this Morigage shall not affect the lien of this Mortgage.

IMPOSITION OF TAXES, FEES ANL CJARGES BY GOVERNMENTAL AUTHORITIES, The following
provisions relating to governmental taxes, fees r.nt'charges are a part of this Morlgage: '

Current Taxes, Fees and Charges. Upon requact by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever otier a:tion is requested by Lender to perfect and continue
Lender's lien on Real Property. Granfor shall renswrs2 Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cor.druing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges foriecriding or registering this Mortgage.

Taxes. The following shall constilute taxes 1o which this sectop anplies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the indebledness secured Ly Ilis Mortgage; (2} a specific tax on Grantor
which Grantor I3 authorized or required to deduct from paymeiiis on the !ndebtedness secured by this type
of Mortgage; {3) a tax on this type of Morigage chargeable against the Lendsr or the holder of the Note; and
(4) a speclfic tax on all or any postion of the Indebtedness or on payments o7 principal and interest made by
Grantor.

Subsequent Taxes. If any tax fo which this section applies is enacted subseimant to the date of this
- Morigage, this event shail have the same effect as an Event of Default, and Lende may exercise any or all
of Its available remedies for an Event of Default as provided below unless Grantor dither (1) pays the tax
before it bacomes definguant, or (2) contests the tax as provided above in the Taxes and Liuiis section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Le wder.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortzacz as a
security agreement are a part of this Mortgage: :




0812239041 Page: 8 of 15

UNOFFIGIRLE COPY

Security Agreement. This instrument shall constitutea Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Page 8

Security tnferest. Upon request by Lender, Grantor shall exgcute financing statemants and take whatever
other action Is requested by Lender to perfect and continue Lender's security Interest in the Rents and
Personat Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Granlor, file executed counterparts, coples or reproductions of
this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In
perfecting of continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Grantor shall assamble any Personal Property not
affixed to ihe Property in a manner and at a place reasonably convenient to Grantor and Lender and make #
available to Lender within three {3) days after receipt of written'demand form Lender to the extent permitted
by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information
conceming the security Interest granted by this Morigage may be obtained (each as required by the Uniform
omimercial Code) are as stated on the first page of this Morigage.

FURTHZR ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attormey-'i-iact are a part of this Mortgage: :

Furthe. Assurances, At any time, and from time to time, upon request of Lender, Grantor will make,
execute and e iver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requesier’ by, Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such of ices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security de >Js, security agreements, financing statements, continuation statements, instruments of
further assurance, certifizates, and other documents as may, in the sole opinion of Lender, be necessary or

. desirable in order to efisctisls, complete, perfect, continue, or preserve (1) Grantor's obiigations under the
Note, this Morigage, and ‘i Related Documents, and (2) the liens and security inferests created by this
mortgage as first and prior fie'is on the Property, whether now owned or hereafter acquired by Granlor.
Unless prohibited by law or Leier 2grees to the contrary in writing, Granter shall reimburse Lender for all
costs and expenses incurred in conec’ion with the matters referred to in this paragraph.

Attorney-in-Fact. | Grantor fails to pay ~ow.of the things referred to in the preceding paregraph, Lender
may do so for and in the name of Grantor and af Grantor's expense. For such purposes, Granfor hereby
irrevocably appoints Lender as Grantor's attorrey-in fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as 1xav b~ necessary of desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding |xare graph.

FULL PERFORMANCE. if Granlor pays all the Indebtedness mcluding without limitation all future advances,
when due, and otherwise performs all the obligations imposed von. Grantor under this Morigage, Lender shail
execute and deliver to Grantor a suitable satisfaction of this Marty3g/: snd suitable statements of termination of
any financing statement on file evidencing Lender's security interzot in the.Rents and the Personal Property.

Grantor wilt pay, if permitted by applicable law, any reasonable terminat'on fe» as determined by Lender from
lima to time. :

REINSTATEMENT OF SECURITY INYEREST. If payment is made by 3ruricr. whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thersafter L-inder is forced to remit the
amount of that payment (A) of Grantor's trustee in bankrupley of to any similar person under any federal or state
bankruplcy law or law for the relief of debtors, (B) by reasor of any judgment, decree or aider of any court o
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by-icason of any
seffernent of compromise of any claim made by Lender with any claimant (including without Ii nitati )n Grantor),
the Indebtedness ehall be considered unpaid for the purpose of enforcement of this Mortgage aiid niu Marigage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancelle’on of this
Marigage or of any note or other instrument or agreement evidencing the Indebtedness and the Propuny will
continue to secure the amount repaid or recovered to the same extent as is if that amount never had beenr

5 B
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originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relaling 10 the indebtedness or to this Mortgage.

Page 9

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Morigage.

Payment Dofault. Grantor fails 1o make any payment within ten (10) days of being due under the
Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Morlgage to make any

payment for taxes or insurance, of any other payment necessary to prevent filing of or 1o effect discharge of
any lien. :

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents of to comply with or to perform any term,
obligation, covenant or condition in any other agreement between Lender and Grantor.

retault in Favor of Third Parties. Should Grantor defaull under any loan, extension of credit, security
agr.ement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
tha* riay materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grarior ability to perform Grantor's obligations under this Marigage or any related document.

False Glatimants. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's bihsY, nr made by Guarantor, or any other guarantor, endorser, surety, or accommodation party,
under this Morgara or the Relaled Documents in connection with the obtaining of the Indebtedness
evidenced by the wo.e or any security document directly or Indirectly securing repayment of the Note is false
or misleading in 20y inatertal respect, elther now or at the time made or fumished. -

Defective Collateralizaii~1, 'his Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any cot'zt=ral document to create & valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death af “rantor, the insolvency of Grantor, the appointment of a recelver for
any part of the Grantor's property, any ass grment for the benefit of creditors, any type of creditor workout,
or the commancement of any proceeding vz any banknuptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commer cement of foreclosure or forfeiture proceedings, whether by
Judicial proceeding, self-help, repossession or ary cher method, by any creditor of Granter or by any
governmental agency againet any property securing thr. Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, witt Lender.  However, this Event of Defautt shall not
apply if there is a good faith dispute by Grantor as to the v2%iail’ or reasonableness of the ciaim which is the
basis of the creditor or forfeiture procesding and if Grantor gl s Lender written nolice of the creditor or
forfeiture proceeding and deposits with Lender monies or @ jurnty bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discraton, as-heing an adequate reserve of bond
for the dispute.

Executlon; Attachment. Any execution or altachment is levied against the («ruperty, and such execufion or
attechment is not set aside, discharged or stayad within thirty (30} days after the Zems Is levied.

Change in Zoning or Public Restrictlon. Any changa in any zoning ordingnce [ renulation or any other
public restriction is enacted, adopted ar implemented, that limits or defines the uses waith may be made of
the Property such that the present or intended use of the Property, as specified in the Rel>{c2 Documents,
would be in violation of such zoning ordinance or regulation or public restriction, as change 1.

Default Under Other Lien Documents. A default occurs under any other mortgage, deid ot Husl or
security agreement covering all or any portion of the Property.

[ B
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Judgment. Uniess adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involving more than ten thousand dollars ($10,000.00) against Grantar and the
failure by Grantor 1o discharge the sama, or cause it to be discharged, or bonded off to Lender's satisfaction,

within thirty (30) days from the date of the order, decree or process under which or pursuant to which such
judgment was entered. .

Page 10

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

any agreement concerning any indebtednass or other obligation of Grantor 1o Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any
other guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or
any other guarantor, endorser, sujety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebledness.

ADVERSE CHANGE. A material adverse change occurs in the Granlor's financial condition, or Lender
p2tieves the prospect of payment or performance of the Indebtedness Is impaired.

RIGH1S AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lerder, at Lender's option, rhay exercise any one or more of the following rights and remedies, in
addition to. a1y ~ther rights or remedies provided by law:

Accelerate Hidzpicdness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtednrss immediately due and payable, Including any prepayment penalty, which Grantor would
be required to pay.

UCC Remedles. With recpesito all or any part of the Personal Property, Lender shall have all the rights
and remadies of a secured party 1nder the Uniform Commercial Code.

Collect Rents. Lender shall hava the-right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amour/ts rast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebladnsss) In furtheranca of this night, Lender may require any tenant or
other user of the Property to make paynien’ nf rent or use fees direclly to Lender. If the Rents are collected
by Lender, then Grantor imevocably design:ites Lender ag Grantor's attorney-in-fact to endorse instruments
recelved in paymant thereof in the name of Grantor) and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender ix resoonse to Lender's demand shall satisfy the obligations
for which the paymaents are made, whether or not aiy rroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph sither In person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right o be ploced as mortgagee In possession of fo have
a receiver appointed to take possession of all or any part o ths Property, with the power to protect and
preserve the Property, to operata the Property preceding forer'sure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the ricelv 3rship, against the Indebtedness.
The morigagee in possession or receiver may serve without bond if permittzd by law. Lender's right fo the
appointment of a receiver shall exist whether or not the apparent veiurof the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not dicovaliv 3 person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's Interusiin all or any part of
the Property.

Deficlency Judgment. If permiited by applicable law, Lender may obtaln a judgment 1or. i1 Leficlency
remaining in the indebtedness due to Lender after application of all amounts received from the rasrdse of
the rights provided in this section. :
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Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

age 11

Sale of the Proparty. To the extent permitted by applicable law, Granior hereby waives any and all right to
have the Property marshalled, in exercising its rights and remedies, Lender shall be free lo selt all or any
part of the Property together or separately, in one sale or by separaie sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sals. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sals or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an slection to make expenditures or 1o take action to perform an obligation of Grantor under
this Morigage, after Grantor's fallure to perform, shall not affect Lender's right to declare a default and
e xroise its remedies, Nothing under this Morigage or otherwise shall be construed se as to limit or restrict
ti:2 r ghts and remedies avallable to Lender following an Event or Detault, or in any way to limit or rastrict the
right= and ability of Lender lo proceed directly against Grantor and/or against any other co-maker, guarantor,

sureb” or endorser andfor fo proceed against any other collateral directly or indirectly securing the
Indebizaupics.

Attorneys’ (rees; Expenses, |f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lend- s=all be entiled to recover such sum as the court may adjudge reascnable as atlorneys’
fees at trial and uprn any eppeal. Whether or not any court action is involved, and to the extent not
prohibited by law, 2! aasonable expenses Lender incurs that in Lender’s opinicn are necessary at any time
for the protection of its hacrest or the enforcement of its rights shall become a part of the indebtedness
payable on demand anc.£%a ‘cear interest at the Note Tate from the date of the expenditure until repaid.
Expenses covered by thic paranraph include, without fimitation, however subject to any limits under
applicable law, Lender's attornzys' 12es and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expanse= for bankruptcy proceedings (inciuding efforts to modify or vacale any
automatic stay of injunction), appeals. and any anticipated posljudgment collaction services, the cost of
searching records, obtaining tithe reporis (ncluding foreclosure reports), surveyors' repotis, and appraisal
fees and title insurance, 1o the extent penio?'ied by applicable law. Grantor also will pay any court costs, in
addition 1o all other sums provided by law.

Notices. Any notice required to be given under this Morioage, including without limitation any nolice of default
and any notice of sale shall be given in writing, and sliall e effeciive when actually delivered, when actually
received by telefacsimile (unless otherwise required by luw) when deposited with @ nationally recognized
ovemight courier, or, f malled, when deposited in the United Slaiss mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near tha baginning of this Morigage. All copies of
notices of foreciosure from the hoider of any lien, which was priority ovar this Morigage, shall be sent to Lender's
address, as shown near the beginning of this Mortgage. Any partimLy chanas its address for notices under this
Merigage by giving formal written notice to the other parties, specifying’ they the purpese of the notice is to
change the parly's address. For nofice purposes, Grantor agrees to keep lander informed at all times of
Grantor's current address. Unless otherwisa provided or required by law, i thar is more than one Grantor, any
notics given by Lender to any Grantor Is deemed to be notice given to afl Granicrs,

MISCELLANEOQUS PROVISIONS. The following misceflaneous provisions are a pan ¢ i this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the-entire uinderstanding
and agreement of the pariies as to the matters set forth in this Mortgage. No alteration of or an endment to
this Mortgage shall be effective unless given in writing and signed by the party of partice sovght to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor sha_ll fimish to
Lender, upoh request, a certified staternent of net operating income received from the Property during

[
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Grantor's previous fiscal year in such fonm and detail, as Lender shail require. “Net operating income” shall
mean all cash receipts from the Property Jess all cash expenditures made in connection with the operation of
the Property. .

Caption Headings. Caplion headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Govemling Law. This Mortgage will be governed by, construed and enforced In accordance with
federal law and the laws of the State of lllinols. This Mortgage has been accepted by Lender in the
State of Hliinols.

Cholce of Venue. If there is a lawsult, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of Hlinois. .

Joint and Several Liability. Al obligations of Borrower and Grantor under this Morigage shall be joint and

several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Bormower. This meens that each Grantor signing below is responsitle for all
orinations in this Morlgage. Where any one or more of the parties Is a corporation, partnership, imited
ichilly company or similar entily, i is not necessary for Lender to inquire into the powers of any officers,
direr’s:s, pariners, members or other agents acting or purporiing fo act on the sntity's behall, and any
oblige’ons made or created in reliance upon the professed exercise of such powers shail be guaranteed
under ks antgage.

No Waiver 'y Usnder. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver 1s_4ve™ in wrifing and signed by Lender. No delay or omission on the part of Lender in
exercising any rig’it shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Motzage shall not prejudice or constitute a2 walver of Lender's right otherwise to demand
strict compliance with the? provision or any other provision of this Morigage. No prior walver by Lender, nor
any course of dealing be'wie' Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor's obligationsas to anv future transactions. Whenever the consent of Lender Is required under
this Morigage, the granting of si¢ch consent by Lender In any Instance shall not constitute continuing consent
to subsequent instances where =wh zonsent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lenlter

Severability. 'f a court of competent juriz¢*inn finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that findina shall not make the offending provision illegal, invalid, or
unenforceable as lo any other circumstance. i fzasibis, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. f the-nffending provision cannot be so modified, it shail be
considerad deleted from this Morigage. Unless (therwise required by law, the ilegality, Invalidity, or
unenforceability of any provision of this Morigage shaii riot #ffect the legality, vatidity or enforceability of any
other provision of this Mortgage.

Non-Llability of Lender. The relationship between Grantor ard 1/ander created by this Mortgage is striclly a
deblor and creditor refationship and not fiduciary in nature, nor-le e relationship to be consirued as creating
any partnesship or joint venture between Lender and Grantor. Granto’'Is e/ercising Grantor’s own judgment
with respect to Grantor's business. - All information supplied to Lender is for “ender’s protection only and no
ather party is entitled to rely on such information, There is no duty for Lerdeio review, inspect, supervise of
- inform Grantor of any matler with respect to Grantor's business. Lender and santor intend that Lender may
reasonably rely on all information supplied by Grantor to Lender, together wit’i all representations and
warranties given by Grantor to Lender, without investigation or confirmatioi oy Lender and that any
investigation or failurs to investigate will not diminish Lender's right to so rely.

Merger. There shail be no merger of the interest of estate created by this Morigage with ary othar interest or
estate In the Property at any time held by or for the benefit of Lender in any capacity, wiheut e witten
consent of Lender.

Sole Discretion of Lender. Whenever Lender's consent of approval is required under this Morigage, the
decision as to whether of not to consent or approve shalt be in the sole and exclusive discretion of Landor
and Lender's decision shall be final and conclusive. .

s
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Successors ang Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantar's interest,
this Mortgage shall be hinding upon and inure 1o the benefit of the parties, their successors and assigns. If
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may teal with Grantor's successors with reference 10 this Morigage and the Indebledness by way of

forpearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Page 13

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption taws of the State of llinois as to all indebtedness secured by this Mortgage.

Walver of Relnstatement and Redemption Rights. Grantor acknowledges that the ‘Property is not
"Agricuftural Real Estate * or “Resilential Real Estate” as those terms are defined in 735 ILCS 5/156-1201 and
775 1 CS 5115-1219. Pursuant to 735 ILCS 5/15-1601, Grantor waives any and all rights of redemption under
any-zourt order of foreclosure of this Morigage or other rights of redemption, which may bae in favor of Grantor
or ary vther "Owner of Redemption” (as that term is defined in 735 ILCS 5/15-1212). Further, pursuant fo
735 1L S 3/15-1601, Grantor waives any and all rights of reinstatement under 735 ILCS 5/15-1602,

DEFINITICA2. Tha following capitalized words and terms shalt have the following meanings when used in this
Mortgage. Unliss spscifically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the'Un’cd States of America. Words and termns used in the singular shall include the plural, and
the plural shalt includs the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have {2 meanings atiribuled o such terms in the Uniform Commercial Code:

Botrower. The word “Boivowr. means Indrick Charles, and all other persons and entities signing the Note in
whatever capacity.

Default. The word *Default” means-ihz Dafault set forth in this Mortgage in the section titled Defaulf’.

Environmental Laws. The words "Environ neital Laws™ mean any and all stata, federal and local staltutes,
regulations and ordinances relating 1o the ri -i=ction of human health or the snavironment, including without
fimitation the Comprehensive Environmentil Rezponse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. (CERJLA',, the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. $9-499 (*SARA"), the Hazardzus \aterials Transpottation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery A~t 42 \1.8.C. Section 6901, et seq,, or other applicable
state or federal laws, rules, or regulations adopted pursuint iereto.

Event of Default. The words “Event of Default® mean indiviiuziy, collectively, and Interchangeably any of
the events of default set foith in this Mortgage in the events of defe st section of this Mortgags.

Grantor. The word “Grantor” means Indrick Charles.

Guarantor. The word “Guarantor” means any guarantor, surety, or acconmadition party of any or all of the
Indebtedness, and, in each case, Grantor's sUCCessors, assigns, heirs, persang! rapresentatives, executors,
and administrators of any guarantor, surety, of accommodation party.

Guaranty. The word “Guaranty' means the guaranty from Guarantor, or any othor guarantor, endorser,
surety, or accommodation party to Lender, including without Bmitation a guaranty of all or part-<; the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, Locav.e of their
quantity, concentration or physical, chemical or infectious characteristics, may cause Of pose a_‘,:wsent or
potential hazard to human health or the environment when improperly used, {reated, stored, "d:',r;.ed qf.
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” arc 1sez.in

their very broadest sense and include without limitation any and all hazardous or toxic substances, mat(ris!s,

T+
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or waste as defined by or fisted under the Environmental Laws. The term "Hazardous Substances” also
includes, without limitation, petroleum and petroleurn by-products or any fraction thereof and asbestos.

Page 14

improvements. The word “Impraverments” means all existing and future improvements, buildings, structures,

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word. ‘Indsbtedness” means all principal, interest, and other amounts, costs and
expenses paysble under the Note or Related Documents, logether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amaunts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with tnterest on such amounts as provided in this
Mortgage.

tender. The word *Lender” means Blueleaf Lending, LLC, it successors and assigns.
Mortgage. The word “Morigage” means this Morigage between Grantor and Lender.

acte. The word “Note” means the Note and Loan Agreement dated Apiil 27, 2007 in the original principal
amoant of $500,000.00 from Borrower fo Lender, together with all renewals of, extensions of, modifications
of, refi/ianzing of, consolidations of, and substitutions for the note and loan agreement.

Personit Prorarty. The words “Personal Property” mean all equipment, fixtures, and other aricles of
personal proest; now or hereafter owned by Grantor, and now o hereafter attached or affixed to the Reat
Property; logethsr wh all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such prope!ty; and together with all proceeds {including without imitation all insurance proceeds and
refunds of premiums; % om any sale or other disposition of the Froperty.

Property, The word “Propeio/ dieans coilectively the Real Property and the Personal Property.

Real Property. The words “Ree, Proj erty” means the real property, interests and rights, as further described
in this Morigage.

Related Documents. The words “Rel: ced Dozuments” mean alk promissory notes, credit agreements, loan
agreements, environmental agreements, yuorenties, security agreements, morigages, deeds of trust, securlly
deeds, collateral morigages, and all other ingruments, agreements and documents, whether how or hereafter
exlsting, executed in connection with the Indebte ness

Rents. The word “Rents” means all present and futu’e r,nts, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PXO/ISIONS OF THIS MORTGAGE, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR;

Indrick C a les 1

By:lmn “: E‘;M" \‘
ri¢c es
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF lllinois

)
)sS
countyoF  Coank )

B i

On this {1 day of April 2008, before me, the undersigned Notary Public, personaily appeared Indrick Charles,
and known to me to ba the individual(s) described in and who executed tha Mortgage, and acknowladged that he
or she signed the Morigage as his or her free and voluntary act and deed, for the uses and purposes therein
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NOTARY PUBLIC - STATE OF LUNO'S
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