UNOFFICIAL CO

Re[{ln& CBO: c LH%J:'OU d—\:\g){\ Léﬂrk

Nationa&\ qﬁ—k Pa 00|
P.0. B ‘3
on, OH 45401-8800
V7964

grAeEarcd By: ‘Q/

INE KROBIALKO

National City Bank
P.O. Box 8800
Dayton, OH 45401-8800

—

PY
AT

Doc#: 0812304149 Fee: $66.50
Eugene "Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

Date: 05/02/2008 02:32 PM Pg: 1 of 16

= [Space Abaove This Line For Recording Data]

MORTGAGE

DEFINITIONS

0006007872

Words used in multiple sections of this documen:.arc defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usegze of words used in this document are also provided

in Section 16.

{A) "Security Instrument" means this document, which is dated
together with all Riders to this document.
(B) "Borrower" is

LISETTE TORRES and ROBERTO TORRES Wife and Husbanc

Borrower is the morl%agor undcr this Sccurily Instrument,
(C) "Lender" is National City Mortgage a division of

National City Bank
National Banking Association
United States

Lender is a
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@, -6(1L) <o) KT
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April 23, 2008
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Lender’s address is 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory notc signed by Borrower and dated  april 23, 2008
The Note states that Borrower owes Lender

TWO HUNDRED TEN THOUSAND & 00/100 Dollars
(USs.§ 210,000.00 ) plusintcrest. Borrower has promiscd to pay this debt in regular Poriodic
Payments and to pay thc decbin full not later than  May 1, 2023
(E) "Property" means the property that is described below under the heading "Transter of Rights in the
Property.
(F) "Loan mcans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due undei’ thc Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders™ rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 ‘oe-cxccuted by Borrower [check box as applicablc]:

L] Adjuswible Raie Fider [__] Condominium Rider 1 Second Home Rider
Ballcon Rider D Planncd Unit Development Rider )14 Family Rider
VA Rider i~ Piweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contolling applicable federal, state and local statutes, rcgulations,
ordinances and administrative rules and o/ders fchat have the effect of law) as well as all applicable final,
non-appcalable judicial opinions,

() "Community Association Dues, Fees, and Assessments” means all ducs, fccs, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transter of “urdg, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througn s clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 7 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-ot-sale Jansfers, automated teller machine
Lransactions, transfers initiated by telephone, wire transfers, and automaed clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dainages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described”in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all orany part of the Property;
(iii) convcyance in licu of condecmnation; or (iv) misrcpresentations of, or omissions as 0. e value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o default on,
the Loan.

(N) "Periodic Payment” mcans the regularly scheduled amount duc for (i) principal and interest wiide: the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

R
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Notc. For this purposc. Borrower docs hercby mortgage. grant and convey

to Lender ang Ler::der’s successors and assigns, the following described property located in the
ounty

{'Type of Recording Jurisdiction|
of Cook

[Namc of Recording Jurisdiction]:

SEL' LTTACHED FOR LEGAL

Parcel ID Number:  13-34-108-008-0000 which currently has the address of
2235 N KEATING AVE, {Street]
CHICAGO (Ciyl,llinols 60639 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on t4e rioperty, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacetn:nts’ and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-cunicved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd ~except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property” against all
claims and demands, subjcct to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrume{u shall be made in U.S.

ANRT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as selected
by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn apon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deecmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loun current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wziver of any rights hercunder or prejudice to its rights to refusc such payment or partial payments in
the future, Huw Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payircnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender wisy hold such unapplied funds umtil Borrower makes payment 1o bring the Loan current. If
Borrower does not (/03¢ within a reasonable period of time, Lender shall either apply such funds or return
them o Borrower. If riot/applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reliesc Borrower (rom making payments due under the Note and this Security
Instirument or performing the covenpnits and agreements secured by this Security Instrument.

2. Application of Payments Or Proceeds. Except as othcrwise described in this Scction 2, all payments
accepted and applied by Lender shall be 2pplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) arncants due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which”t became duc. Any remaining amounts shall be applicd first to
latc charges, sccond to any other amounts duc undar ti's Sccurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower ol 4 delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge duc, the paymet.t w2z be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding -Leider may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the cxtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applies w, the full payment of one or more
Periodic Payments, such excess may be applied o any late charges .due./Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perio Jic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodit Payments are due under
the Note, until the Notc is paid in full, a sum (thc "Funds") to provide for payment of zmounts duc for: (a)
taxes and assessments and other items which can attain priority over this Secunty Instrunien as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any;Ac} premiums
for any and all insurancc required by Lender under Scction 3; and (d) Morigage Insurance premigms, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance prerineas in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dugcs, foes and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender watves Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initials: RjT
%-G(IL) {0010 Pags 4 of 15 ié Form 3014 1/01




0812304149 Page: 5 of 16

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposcs be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrcement” is used in Section 9. It Borrower is obligated 0 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow Item,
Lender may exercisc its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to *ender all Funds, and in such amounts, that arc then required under this Section 3.

Lewaer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ~cthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unged ZESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaros of expendires of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siail e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shau apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall not charge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying tite Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicablc Law permits Lender to inake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid onr the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenger san agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withaui charge, an annual accounting of the Funds as requircd by
RESPA.

It there is a surplus of Funds held in esciow,.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as.réonired by RESPA. and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in acceiduace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenaer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monhly payments.

Upon payment in full of all sums secured by this Security Instrument; L.énder shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrumen:. ‘easchold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assesstients, il any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in-Sefaon 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good failhvby, or
defends against enforcement of the lien in, fegal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

\~ ——
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i \ .
Initials:

%-G(IL) {0010} Page 5 of 15 Form 3014 1/01



0812304149 Page: 6 of 16

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge [or a real estate tax verification and/or reporling
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurancc shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprovc. Borrower’s choice, which right shall not be cxcrcised unrcasonably. Lender may require
Borrower t5-pay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certification-and-tracking services; or (b) a one-time charge for flood zone determination and certification
services and’ sulissquent charges each time remappings or similar changes occur which reasonably might
affect such detenninzidon or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal zmergency Management Agency in connection with the review of any flood zone
determination resulting-from an objection by Borrower,

If Borrower fails to rhaintein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option <«and Roarrower’s expense. Lender is under no obligation o purchase any
particular typc or amount of coverige. ‘Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i the: Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrowcer could have obtained. Any“ainounts disburscd by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be ayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals-of such policies shall be subject to Lender’s
right 10 disapprove such policies, shall include a standard ino‘teage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give 10 Lernder al’ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not siaerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a staidara <nortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrienana Lender. Lender may
make proof of loss if not madc promptly by Borrowcr. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Zeuder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily trasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have cnciright to
hold such insurance procceds untit Lender has had an opportunity to inspect such Property to ensurc (niz work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may [ile, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance procecds in an amount
not to cxceed the amounts unpaid undcr the Note or this Sccurity Instrument, and (b) any other of Borrowcer’s
rights (other than the right t0 any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may ‘uscne insurance proceeds cither to repair or restore the Property ot to pay amounts unpaid under the
Note or tnigSecurity Instrument, whether or not then due.

6. Occupaacy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-af<or the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal-cesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which/consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which arc heyond-Gorrower’s control.

7. Preservation, Maiiteznice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the @roperty, allow the Property to deteriorate or commit waste o the Property.
Whether or not Borrower is residin in tae Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasing in value duc to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econmmnically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or A wuage. If insurance or condemnation procceds are paid in
connection with damage to, or the taking of. the/rroperty. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment .or in a series of progress payments as the work is
completed. If the insurance or condemnation procceds are'pat sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon 2ad-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall give
Borrower notice at the time of our prior o such an interior inspection specilyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, guiing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or v/ith-/Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements w0 Lender (or failed w
provide Lender with material information) in connection with the Loan. Material representations include, but
arc not limited to, represcntations concerning Borrower’s occupancy of the Property as Porrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security T-sr-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumernit, (b} there is
a legal procceding that might significantly affect Lender’s interest in the Property and/or rights uide this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may autain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoncd the Property. then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ [ees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is nol limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waicr from pipces,
eliminate building or other code violations or dangerous conditions, and have utilities trned on or ofT.
Although Lender may take action under this Scction 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymen,

Ludb's Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borrowr acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mor‘gate Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali‘psy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Insurarce coverage required by Lender ceases (o be available [rom the morigage insurer that
previously provided sachi insurance and Borrower was required 10 make separately designated payments
toward the premiums fo~Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to
the cost to Borrower of the “Morigage Insurance previously in cffect, from an altormaic morigage insurcr
selected by Lender. If substantialty equivalent Mortgage Insurance coverage is not available, Borrower shall
continug to pay to Lender the amount of the separately designated payments that were duc when the insarance
coverage ceased to be in effect. Lendcr vill accept, use and retain these payments as a non-refundable ioss
reserve in lieu of Mortgage Insurance. Sucn lessreserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend:i shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requireiuss reserve payments if Mortgage Insurance coverage {(in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately cesicnated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a-cordition of making the Loan and Borrower was
required to make separately designated payments toward“th premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranceineffect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such termination or unti! «crivination is requircd by Applicable
Law. Nothing in this Section 10 afflects Borrower’s obligation 1o pay ferestat the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases fi:e Note) for certain losses it may
incur if Borrower docs not rcpay the Loan as agreed. Borrowcr is not a party-to-uicviortgage Insurance.

Mortgagc insurcrs cvaluate their total risk on all such insurance in forces-ometime to time, and may
enter into agreements with other partics that sharc or modify their risk, or reduce losses: These agrecments arc
on terms and conditions that are satistactory to the mortgage insurer and the other pauty (or parties) 10 these
agrcements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Maitgaga Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refasurer, any
other entity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounts i Cerive
from (or might be characlerized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modilying the mortgage insurcr’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain caycellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 1 Lender.

[f the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the
Property, it the restoration or repair is economically feasible and Lender’s security is not lessened. During
such rcpair and restoration period, Lender shall have the right to hold such Misccllancous Proceeds until
Lender has had an opportunity to inspect such Property 10 cnsure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
rcstoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lend<: shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior.-or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds fial’ be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, i1 sy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the evenvoi ~total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shall be applicd to thesums sccurcd by this Sceurity Instrument, whether or not then duc, with the excess, if
any, paid 1o Borrower.

In the event of a partizi-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizicly before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secrzed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o1 4ac sums sccurcd immediatcly before the partial taking, destruction,
or loss in value divided by (b) the {air mak Lvalue of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall be p2id o Borrower.

In the event of a partial taking, destruction| or 1oss in valuc of the Property in which the fair market
value of the Property immediately before the parua'iaking, destruction, or loss in value is less than the
amount of the sums secured immediatcly belore the“partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCelianeous Proceeds shall be applied to the sums
securcd by this Sccurity Instrument whether or not the sums ars thien due.

If the Property is abandoncd by Borrower, or if, after nouice. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award 10 seu'z-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either 1o restoration or repair of the Propesty or (o the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means (ke {oisd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticri.in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rivinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol tender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can curc such a defauk.ans, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dignussed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imipairment of
Lender’s interest in the Property or rights under this Sceurity Instrument. The procecds of any award s claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or o refuse 1o extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by rcason of any demand madg by the original Borrower or
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any Successors in Inerest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Intorcst of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcer covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but docs not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's
consers.

Subjesi-to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations and'er this Security Instrument in writing, and is approved by Lender, shall obiain all of
Borrower’s wielus) and benctits under this Sccurity Instrument. Borrower shall not be rcleased from
Borrower’s ooligatons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenante’and agreements of this Sccurity Instrument shall bind (except as provided in Scction
20) and benetit the succCssors and assigns of Lender.

14. Loan Charges.“Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the rurbose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including; pul not limited to, attorneys’ fees, property inspection and valuation fees. In
regard o any other fees, the absenc of wxpress authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secrity Instrument or by Applicable Law.

If the Loan 18 subject o a law which/sers piaximum loan charges, and that faw is [inally imerpreted so
that the interest or other loan charges collectzi-or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Gereduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collecied [rom Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose 1o niak:: this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1£7a relund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment <hurgs (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suciizefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneclion vyith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insument shall be deemed to have
been given to Borrower when mailed by first class mail or when acwaiiy“delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute: potics to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be thc Property Address unless
Borrower has designated a subsitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specitics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified proce fure. There may be
only one designated notice address under this Sccurity Instrument at any onc time. Any notic< 17 L znder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein xnlzss Lender
has designated another address by notice t0 Borrower. Any notice in connection with this Security insirument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reqrased by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corrcsponding requirement under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Tnsuument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent. but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clausc of this Sccurity Instrument or the Note contlicts with Applicable Law, such conflict shall

£ . l v
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrowcr shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bewsficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a tuturc date to a purchascr.

If 21t ez-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural-zerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lerder’may require immediate payment in full of all sums secured by this Security Instrument.
However, this optien shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nat/icss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus( pa; 2! sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior 10 the expiratdon ¢f this_neriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice o demand on Borrower.

19. Borrower’s Right to Remstate After Acceleration. If Borrowcr meets ccriain conditions,
Borrower shall have the right 10 have enicicenent of this Securily Insirument discontinued at any time prior
to the earlicst of: (a) five days before sale o1 %:e-Property pursuant to Section 22 of this Sccurity Instrument:
{b) such other period as Applicable Law might spesiiy-tor the termination of Borrower’s right to reinstate: or
{c) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this‘Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenaiiis or. agreements; (¢) pays all cxpenses incurred in
enforcing this Security Insirument, including, but not liird<to, reasonable auorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tukes susi-action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrument-siall continue unchanged unless
as otherwise pravided under Applicable Law. Lender may require that Borrowe: [izy such reinstatement sums
and expenses in one or mare of the following forms, as selected by Lender: (&) Casli; (b) money order; {(c)
certified check, bank check, wreasurer’s check or cashier’s check, provided any such, check is drawn upon an
nstitution whosc deposits arc insured by a federal agency, instrumentality or entity: or (5 £lcctronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations sccurid ereby shall
remain fully effective as il no acceleration had occurred. However, this right 1o reinstate shallnet anply in the
casc of acccleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collecis Periodic Payments
duc under the Note and this Sccurity Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requites in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or thc member of a class) that ariscs from the other party’s actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasciavls period after the giving of such notice to wake corrective action. If Applicable Law provides a time
period which-must clapse before certain action can be taken, that time period will be decmed to be reasonable
for purposes-ot.iais paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant
to Section 22 and«dia notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
sausfy the notice aid Opeortunity to take corrective action provisions of this Section 20.

21. Hazardous ‘Svostances. As used in this Scction 21: (a) "Hazardous Substanccs”" arc those
substances defined as toxic er-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling; korosene, other {lammable or loxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, materiats coniaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lzws-ond laws of the jurisdiction where the Property is located that relate
to hcalth, safcty or cnvironmental prowcrion: (¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defincd“n.Environmental Law; and (d) an "Environmental Condition”
means a condition thal can cause, contribute (0, or otiicrwise igger an Environmental Cleanup.

Borrower shall not causc or permit the presence..use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subateress, on or in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affecting the Propariv{a) that is in violation of any Environmental
Law, (b} which crcates an Environmental Condition, or (c) wiiea, due to the presence, use, or relcase of a
Hazardous Subslance, creates a condition that adversely affects th”~alue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property lof small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consumez.nieducts).

Borrowcer shall prompuy give Lender written notice of (a) any investigatios: ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving e Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal knowicdge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, waleussor threat of
rclease of any Hazardous Substance, and (c) any condition causcd by the presence, usc ‘op/reicasce of a
Hazardous Substancc which adversely aftects the value of the Property. If Borrower Icarns, or is (aot.ficd by
any governmental or regulatory authority, or any private party, that any removal or other remediation ¢! any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clcanup.

lnixals:& R )
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthez inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may-ceguire immediate payment in full of all sums secured by this Security Instrument without
further deraany-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-al’ exnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reuscnable attorneys’ fees and costs of title evidence,

23. Release. Upon pzym:er-ol ali sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe:” shall pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Sccurity Instrument,; but only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under /ipplicable Law.

24. Waiver of Homestead, In accordziice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the lllinois hoincstzai cxemption laws.

25, Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeineni with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower’s eollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasts raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colaicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidénce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lépden purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance; untik‘the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added w Borrower’s total
outstanding balance or obligation. The costs of the insurance may be morc than the cust of insurance
Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

| MQZ,{Q(/ (Scal)

JAN
SETTE TORRES -Borrowsr

5%
_ Eﬂ% [ erin . (Seal)

ROBERTO TORRES

-Borrower

___ (Scal) (Seah
-Bo rorver -Borrower
(Seal) 7 X (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Coo- County ss:
I, /Né ﬂ/ [P A A Ve /,/ L . a Notary Public in and for said county and

Liswire TOIES
LOLERTO T2r1ES

personally known t0 me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appearza, before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumeat.as his/her/their free and voluntary act, for the uscs and purposes therein set forth,

Givep-under my hand and official seal, this Z ; 17) dayof g 277 [ L %ﬂf

My Commission Exvives: 7./ § /g f /( / / /

Notary Public

Ml i

INGRID SANCHE?

O :FICIAL SEAL

Notar Z ~utlie. State cf IMinois

Lhiriegloh Expires
Dooom 38108 208

/Z
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‘ Exhibit “A”
Legal Description

All that certain parcel of land situated in the County of Cook, State of Illinois, being known
and designated as Lot 23 in Annie G. Dawsons resubdivision of Lots 31, 32, 36. 105, to 114,
both inclusive, 252, 253, 275, to 279 both inclusive, in Edginston Park, a resubdivision of the
Northwest Y4 of Section 34, Township 40 North, Range 13 East of the Third Principal

Meridian, (EXCEPT right of way) in Cook County, lllinois.

Tax/Parce! ID: 13-34-108-008-000




