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DEFINITIONS

Words used in. multiple' sections of this documet arz defined below and ottier words are defined in
Sections 3,11, 13, 18, 20 and 21, Certain rules regar dug the usage of words used jn this document are

. algo proyided in Secuon 16

' (A) "Security Instrmnent“ toeans this documeut whichisdated” ' april 21, 2008
. together with all Riders to this document.. .. ‘

(B) "Borrower" is

' CHICAGO TITLE LAND TRUST CO ' - )

' AS TRUSTEE, UNDER:PROVISIONS OF A TRUST

AGREEMENT DATED  July 1, 2004 AND KNOWN AS TRUST NUMBER..
T 1113378 .| AND NOT FERSONALLY.

Borrower is the mortgago; under this Security Instrument.
. (C) "Lendexr” is JPMORGAN CHASE BANK, K.A,

Lender isa BANK ;
organized and existing under the laws of the U.S.A.

T
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Lendér’s addressis 1111 POLARIS_PARKWAY

T T T COLUMBUS OH 43240
Lender js the mortgagee under this Security Instrument, . , .
(D) "Note" ineans the promissory note signed by Borrower and dated  Apr-i1 21, 2008
The Note states that Borrower owes Lender

One Hundred Twenty-Two Thousand, and 00/100 - Déua;;
(U.S.$  122,000.00 )plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not lares than  May 1, 2038

(E) "Property" means te property that fs described below under the heading "Trausfer of Rights in the

Property.” -

(F) "Lean” means the debt evidenced by the Note, plus interest, any prepayment chafges and lmcharg%

due under i Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridex;" 1eans all Riders to this Security Instrument that are executed by Borrower. The following

" Riders are 10 b+ e7 ecuted iby Borrower [check box s applicable]:

Adjustable Rate Rizer [ Condomigium Rider [_] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [X] 1-4 Family Rider
[ va Rider

[—] Biweekly Payment Rider || Other(s) [specify]

. (A} "Applicable Law" imeans all coprrolling applicable federal, state and local stamtes, regulations,
ordinances and adininjstrative niles and .fiars (that have the effect of law) as well as all applicable final,.

non-appealabl€ judicial opinions.

(D "Community Association Dues, Fecs, anl Assessments” means all dues, fees, assessments and other *
* charges' that are imposed on Borrower or the Proparty by a condominium association, homeowers |

association or similar oxganization

(@) "Electtonic Punds’ Transfer” medns any transfer’»{ funds, oher tha & transaction originated by
" chiéek, draft, or similar paper instrument, which is witiarad ‘hrough an electronic terminal, telephonic .
© IStrument, cotputer, or ‘h);a'gnetic 1ape $0 a5 10 oxder, instruct; or authorize a financial institution to debit
or credit ap account. Such term includes, but js not limited tc, point-of-sale transfers, amtomated tellex
machine transactions, vansfers initiated by telephone, wire tramifers, and automated clearinghouse

transfers. _ .
(K) "Escrow Items" means those items that ate described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Jawsges, or procesds paid
by any third ‘paity (othér than insiitance proceeds paid under the coverages descibedt n Section 5) for: (1)
damage 1o, or destruction of, the Property; (i) condemmation or other taking of all rz-2ny part of the
Property; (iif) conveyance in liew of condemnation; or (iv) misrepresentations of, or omisr.ons as to, the,

valtie and/or condition of the Property.

" (M) "Morigage Insuranc'e" means insurance protecting Lender against the nonpament of, or fiult on,

the Loan.

(N) "Periodic Payment" ineius the regularly scheduled amount due for (i) principal snd interest under the

Note, plus' (i) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
. inaplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor Jegislation or regulation thar governs the same subject matter. As used
in this Secusity listrument, “RESPA" refers to all requirements and Tesirictions that are imposed in regard
to a "federally related foftgage 10an” even if the Loan does not qualify as a “federally related mortgage

loan” under RESPA. .

‘ _ . : o L titisl:__J/ : N
'q-sum (oto) b © Pae2ofis ' " Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken utle 1o the Property, whether or
not that party has assma"l Borrower’s obligations under the Note and/or this Security Instrument.

. TRANSFER OF RIGHT: S IN THE PROPERTY

. This Secxmty[pstrmmmhecnmtobnder (i) the repayment of the Loan, and all renewals, extensions and_ =
. modifications of the the, and (i) the performance of Borrrower ) oovmants and agreements under |

"this Security Instrument and the Note. Forthmpurpose, Borrower does hereby mortgage, grant and cogvey
to Lender and Lender’é SULCESSOTS and assigns, the following described property located in the

COUNTiY (Type of Recording .lurlsdlcuon]
of CLOR : ' . [Name of Recording Jurisdiction]:

LOT 16 IN'L{QCK 9 IN SHEPARD'S MICHIGAN AVENUE NO 2 BEING A SUB- .
DIVISION OF BAAT OF THE NORTHEAST 1/4 OF SECTION 11 TOWNSHIP 36,
NORTH RANGE 14/ FAST OF THE THIRD PRINCIPAL MERIDIAN IN CodK
_COUNTY 'ILLINOIS. -

Parcel ID Number: 29.11-211-030-0000 . which cutxently has the address of
14744 KENWOOD AVE | Sy
. DOLTON . . [C}, inois 60419 .  (ZipCode] . . ... ... .
("Property Address™:

TOGETHER WI’I'H all the improvements now or bereafter erected %z ‘he property, and all . .
easements, appurtenances, and fixtures now ot hereafter a part of the property.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ezfarred to in this.
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cewvs ed and has.

~ the nght to mortgage, gmm and convey the Property and that the Property is lmencumherefl, wigept for

" “enctmobrantés of record. Borrower watraots aod will defend generally the title to the Property ageiust all
claims and demands, Sub]ect 1o ahy encwmbrances of record.

THIS SECURITY lINSTRUMENT combines uniform covenants for national use and non- umform
cdvenapts with limited va{nangns by jurisdiction to constitute a uniform security instrument covering real
property.
~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Prmupal, Intevest, Escrow Itéms, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and imerest on, the debt evidenced by the Note and any
prepayment charges and lhte charges due under the Note. Borrower shall. slso pay funds for Bscrow Items
pursuant to Section 3. demmts due woder the Note and this Security Tnstrument shall be made in U.S.

; ) ) Initials: R L.
@6 wora) ; Page 3 of 16 Form 3014 1/01
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CUITEncy. However if any checkor other instrument received by Lender as payment under the Note or thig

" Security Instrument i$ femrned to Lender unpaid, Lgnduxu.ayreqmretharanyoxallwbsequmtpaymms

* Gue under the Note and this Security Iostrument be made jo one or more of the following forms, as

selected by Lender: (a) cash (b) mopey order; (c) certified check, bank ch.eck, treasuret’s check or
cashjer’s check, pmwded any such check is drawn upon an instinttion whose deposits are insured by a

federal agency, mstnnnemahty, or entity; or (d) Electronic Punds Transfer.

Payments are decmed received by Lerider when received ar the location dwgnated in the Note or at

. such other location as ma){ be designated by Lender in accordance with the notice provisions in Section 15.

Lender may returt any payment or partial payment if the paywent or pamal ‘payments are insufficient to
bring thé Loan cirent. Lender may accept any payment or pamal payment imsufficient to bring the Loan

cutrent; wittiout waiver of any rights hereunder or prejudice to its tights to refuse such payment or partial
payments 1= the fimiee, but Lender:snotobhgaxedtoapplysuchpaymentsatthetmwsuchpayments are

* “accepted. It éxch Periodic’ Payrhert is applied as of its scheduled due date, then Lender need not pay
inrerést on unzyp)ied funds. Izndermayholdsuchunapphed ﬁmdsunnlBoxrowermakmpaymcm tobring .

the Loa cutrenr. if 3orrawer does not do so within a reasonable period of time, Lender shall cither apply

such funds or returp iheato Borrower. If not applled earlier, such funds will be applied to the outstanding. e '

principat balance under /the Note 1mmed1ately prior to foreclosure. No offset or claim whlch Borrower
might have now or in rhe fture against Leoder shall relieve Borrower from mabng payments due under

" the Note and this Semmtyl ILctivzcent ot performing the covenants and agreements secured by this Security
Instnumoent.

2, Application of I’aymenn or_Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendes <hall be applied in the following order of priotity: (a) interest -
due ‘undex the Note; (b) principal due wide: rie Note; (c) amounts due under Section 3. Such payments. ..

"shall be applied 1o each Fenodm Payment i0 the order in which it became due. Any ‘Temaining amounts
shall be applied first to latc charges, second 1o ary other amounts due under this Security Instrument, and

then to reduce the prmmp#l balance of the Note, \

If Lender receives a payment from Borrower o« 4 delinquem Periodic Payment which includes a
sufficient amiount to pay any ‘late charge due, the paymmc iy be apphed %0 the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizg: Lender may apply any payment received

. fromBorrowertotherepaymmafﬂxePenodxcPaymcntsmf #:310 the extent that, each payment can be

paldmfull Totheextentﬂmanyexeessexlstsaﬁerthspaymentxr appledmtheﬁﬂlpaymemofoneor

" more Periodic Payments, such excess may be applied to any late charges dne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ncte:

" under the Note, untﬂtheNotexspaJdmﬁm asum(the "Funds")toprowdeforpay:m )famoums due

Any application of payments, jnsiande proceeds, ‘or Miscellaneous Pror:243 to principal due under
the Note shall not extend dr postpone the due date, or change the amount, of the Periadic Payments.,
3, Funds for Esu-ow Items. Borrower shall pay 10 Lender on the day Peiiudic Payments ate due

for: () taxes dnd aésessrnemts and otlier items which can astain priority over this Secunry Anmament as a
1i¢ém or epcumbrance on the Property; (b) leasehold payments or ground rents on the Propesty, ¥ any; (c)
pmmums for any and all insurance Tequired by Lender under Section 5; and (d) Mortgage. Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premmms in accordance with the provisions of Section 10. These items are called "Escrow

* Irems." At origination or iat any tiwe during the term of the Loan, Lendex may Tequire thar Community

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such- dues, fees and

" assessments shall be an E&crow Item. Botrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borxower shall pay Lender the Punds for Escrow Items unless Lender waives
Botrowes’s obligation to pay the Funds for agy or all Bscrow. Items. Lender may waive Borrower’s
obligation to pay to Lemér Funds for eny or all Escrow Items at any time. Agy such waiver may only be
1o wntmg In the event of |such wajver, Borrower sha]l pay directly, when and:Where payablc, the amounis

Initialsy
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to!make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreenjent contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursyant to a waiver, and

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights wnder Section.9 . . .

and pay Sucki amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the Waiver a to aty or all Escrow Items at any time by a notice given in.
accordance with Section {5 and, upon such tevocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3, ‘ : ,
Laider may, at any time, collect and hold Punds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified undec RESPA, and (b) not to exceed the maximwn amount 2 lezider can

require {nrle; RESPA. Lender shall estimate the amount of Punds due on the basis of.current. data and . -

' féasonable <uriizstes of expenditures of future Esctow ltems or otherwise in accordauce with Applicable
Law. \ '

* instrumentality, or extity (including Lender, if Lender is an institution whose deposits are 50 insured) ot in
any Federal Home Le=y Bank. Lender shall apply the Funds to pay the Bscrow Items 1o later than the time
specified under RESPA. Lind.r shall not charge Borrower for holding and applying the Funds, amually
analyzing the escTow account, or vesifying the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permi(s Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t¢ be paid on the Punds, Lender shall not be required to pay Bomower -
any interest or earninge on the Funds. Forrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bomower, without chatge, an annual accounting of the
Funds as required by RESPA. N . : e
It there is a surpfus of Funds held in esciow, a3 defined under RESPA, Lender shall account to
Borrower for the excess ﬁmds in accordance with RS2, If there is a shortage of Punds held in £5CTOW,
as defined under RESPA, Lender shall notify Bortower 22 rnired by RESPA, and Rorrower shall pay to,
Lender the amount pecessary to make up the shortage in accorance with RESPA, but in no more.than 12
monthly payiments. If there is a deficiency of Punds held in exav.v, as defined under RESPA, Lender shall
notify Borrower as reqt;irrgd by RESPA, and Borrower shall pay to Zendler the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 marcaly payments.
~_ Upon payment in full of all sums secured by this Security Instrumey, Lender shall promptly refund
to Borrower any Funds heid by Lender. , : - ‘

4, Charges; Liens.; Botrower shall pay all taxes, assessments, charges, Snes, and jmpositions
attnibutable to the Property which can attain priority over this Security Instrumens, Jeasehold payments or
ground rents on the Propeity, if any, and Community Association Dues, Fees, and Assessmeums, if any. To.
the extent that these items are Escrow Iiems, Borrower shall pay them in the manner provider i~ Section 3.

The “Fufids -so! He held in an insttution whose vdeposits are st J.IEh.b);_ 3 federal age.'ncy,

. Botrower shall promptly discharge any lien which has prionity over this Security Instzurient unless. | |

 Borrower: (a) agxees in writing to the paymént of the obligation secured by the lien in 2 mannes acoetable

to Leider, but only so long as Borrower is perfotming such agreement; (b) contests the lien in geod faith ~ .

by, or defends’ against enforcement of the lien i, legal procesdings which in Lender's opimjon operate to

prevent the enforcement of the lien’ while those proceedings are pending, but only wntil such proceedings . |
ate concluded; or (c) sccutes ffoin the holder of the lién an agreement satisfactory to Lender subordinating
-the lien to this Security Instrumeat. Jf Lender determines that any part of the Property is subject to a lien

which can dttain priority over this Security Instrument, Lender may give Borrower a notice identifying the

i . . i Initials: ' ) .
@6.’"”‘991"’ \ L . PxeSaiis S Form 3014-.1/01- - -~ o -
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lien. Within 10 days of 1]1e date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sectmn 4, |

Lendéer may require Borrower 1o pay a one-time charge for a real estate tax vcnﬁcanon and/or
" repotting service used bylLender in connection with this Loan, .
5. Property Insuranee. Borrower shall keep the improvements now existing or hereafter exected on

the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

other hazards including, bt not fimited 10, canhquakes and floods, fot which Lender requires insurance.
This insurance shall be maintained in the ‘amounts (including deductible levels) and for the periods that

Lender requires. What lénder requires pursuant to the preceding sentenges can change during the term of

the Loan. The insurance ‘carrier providing the insurance shail be chosen by Borrower subject to Lender's
right to disapprove Borfower’s choice, which right shall not be exercised unreasonably. Lender may
require Borower to pay, in conoection with this Loan, either: (3) a one-time charge for flood zome
‘Geterminario:, cetification and tracking services; or (b) a one-time charge for flood zone determination
and certification s‘mcm. and subsequent charges each time remappings or sumlar changes ocour which
reasonably might aftact Such determination or certification. Borrower shall also be responsible for the

_ payment of any fece mrjosed by the Federal Emergency Management ‘Agency in conpection with the,

review of any flood zote .lefﬂrmmanon resulting from an objection by Borrower.

If Borrower fails Id mai=rain any of the coverages described above, Lender may obtain insurance

‘coverage, at Lender's option 202 Borrower’s expense. Lender is under no obligation to puxchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
" not protect Borrower, Bomower’s euity in the Property, ormecomems of the Pr0perty against any risk,
" hazard or lability and nnght provide [recter or lesser coverage than was prewously in effect. Botrower

acknowledges that the cost of the insurarce “perage $0 obtained might s1gmﬁcantly exceed the cost of |
' insurance that Borrower could have obtained: /.y amounts disbursed by Lender under this Secuon 5 sha]]j

" bedome additional debt’ of Borrower secured by this Security Tnstrument. ’l’heee amounts shall bear interest

" at the Note ‘raté fony the|date of disburserent and _hm be payable, yvnh such mterest upon notice from
" 'Lendér to Bortower requésung payment. .
All ipsurance polmes required by Lender and xenwas :f such policies shall be 8ubject to lmder 'S

right to disapprove suchi policies, chall include a standard riovizage clause, and shall name Lender as
miortgagee and/or as an additional loss payee. Lender shall have t2e right to hold the poficies and rencwal
certificates, If Lender requixes Borrower shall pmmptly give 10 l.end.r 4!l receipts of paid premiums and

renewal notices. If Bomwer obtains any form of insurance coverage, not-otherwise required by Lender, .
for damage 1o, or destrugtion of, the Property, such policy shall include & 9 andard mortgage clamse and.

~ shell name Lendex as mortgagee and/or as an additional loss payee.

" T the event of loss, Borrower shall give prompt notice to the insurance cirriér and Lender. Lender
.may make proof of loss 1f not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, amy inserance ;proeeeds whether or not the underlying insurance was Tequire by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaisy fersible and
Lender's security is not Iessened During such repair and Testoration period, Lender shall hav e right 1o
’hold such insurance proceeds untll Lender has had an opporhmity to inspect such Property to :msure the
" woik has been oomple(ed to Lender’s sarisfaction, prowded that ‘such inspection shall be uncer:iken
promptly. Lendex may d].sbumc proceeds for the xepairs and restoration in a single payment or in a series
‘of ; progress payments as the work is completed Unless an agreesoent is made in writing or Applicable Law

requires interest to be pam on such ingnrance proceeds Lender shall not be required to pay Borrower any .

interest or eamnings on such proceeds, Fees for pubhc adjusters, or other third pames, rmmod by
" Borrower shall not be pqd out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration. of Tepair is not ecopornically feasible or Lender's security would be lessened, the i insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or oot then. due, with

f . . o vt T
%-GHL) fodio i ragesotis ! . Form 3014 1/01
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the excess, if any, paid to! Borrower Such insurance prooeeds shall be applied in the order provided for in
Section 2.

. If Borrower abandons the Property, Lender may file, negotiate and settle any available ingurance
‘"claim and related wmatiers: I Botrower does ot respond within 30 days to & potice from Lender that the
'imsurance carrier has offefed to settle a clsim, thenlendermaynegouateandsetﬂctheclam The 30-day
period will begin when fhe notice is given. In either event, or if Lender acquires the Property under
Section 22 o otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount 1t to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomower s nights (other than the right to any refund of unearned premiums paid by
Borrower) under all msunanoe policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. lLendm may use the jnsurance. proceeds either 1o repair or restore the Property or
to pay amovats unpaid undler thé Note or this Security Histrument, whether ox not then due.

6. Ol:mp.mcy Bor}rower shall occupy, establish, and use the Property as Borrow« $ pnnmpal: ‘
" residence witi”. 67 days ! 'after the execution of this Secumy Tostrument and shall contmue to occupy the
Propesty as Bonov.at's p ipal Tesidence for at leasi one year after the date of occupancy, unless Lender
otherwise agrees i wrir'ng, which consent shall not be wnreasonably withheld, or unless extenuating
" cireumstances exist wh.,b arP beyond Borrower's control. .

. 7. Preservation, ;.vllamtp-lanee and Protection of the Property; Ins-pecuons Borrower shall pot
destroy, damage or impair ‘th xopexty allow the Property to deteriorate or commit waste om the
Property. Whether or not Boxxuwer is-residing in the Property, Borrower shall maintain the Property in
‘order to prevent the Property from detmoraung or decreasing in value due 1% its -condition. Unless it is
determined pu.tsuant to Skction 5 that repair or restoration is not eoonomcally feasible, Borrower shall

" 'promptly repair the Property if damaged 13 avoid further deterioration or damage. If insurance or

condemnation proceeds axe paid in comnecticu with damage to, or the taking of, the Property, Bortower.

shall be responsible for repamng or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reynts and restoration in a single payment or in a series of
progress payments as the wotk 18 completed If the inmavce ox condemnation proceeds are not sufficient
to repau' ox restore the Pnoperty, Borrower 1s not reheve,v of %mwer 8 oblxgatwn for the compleuon of
- such repaix or resmranon

Lender ‘or its ageat | may make reasohable entries upon apd.iaspections of the Property. If it has

reasonable cause, Lender may mpect the interior of the improvement; o the Property. Lender shall give
Borrower noticé 4t the lude of or prior to such an interior mspecnon s;.“mf‘ ing such reasonable cause. .

8. Borfower’s Lonn ‘Applicition. Borrower shall be in defailt i/, rhuring the Loan application
process, Borrower or any persons or eatities acting at the direction of Parrwer or with Borrower™s
knowledge or consent gave materially false, misleading, or inaccurste information of statements to Lender
(or falled to provide Lendér with materal information) in comnection wifh tie Loan. Material

~ representations include, but are not limited to, represéntations concerning Borrower’s ‘occ: wpancy of the |

Property as Bormwer s principal residence.
9, Protection of Lender’s Tnterest in the Pmperty and Rights Under this Semnty ﬂumlment I
(2) Borrower fails to pexfdrm the covenants and agreements oonmmed in this Security Instrument, (1) there

isa legal proceedmg that| miglhit significaixtly affect Lender’s imterest in the Property and/ox xights vader "

this Security Instrutent (éuch as'a proceedmg in banlquptcy, probate, for condenmation or forfeiture, for
enforcement of a lien winch may attain priority over this Security Instrument or to enforce laws ot
regulations), or (c} Borrower has abandoned the Property then Lender may do and pay for whatever is

" reasonable of appropmté to ‘protect Lender’s interest in the Property and rights under this Security
" Tnstrument, including pxotecnng and/or assessing the value of the Propcrty, and securing and/or repairing
' the Property. Lender’s actions can include, but are not limited to:'(a) paying any sums secured by a lien
which has priority over ithis Security Instrament; ®) appearing in court; and (¢) paying reasomable

b o L .‘."'ﬂi#'#. e e
@6l oty i Pags 7 of 16 g ' Form 3014 1/01
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ts jterest in the Property and/or rights under this Security Instrumént, including
bankruptcy proceeding. Securing the Property includes, but js not limited 1o,

fhake repaixs, change locks, replace or board up doors and windows, drain water

from pipes, elininate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lendér may take action under this Section 9, Lender does nothavetodo so and is mot
under any duty or obligation to do so. It is agreed that Lender ineurs no liability for not taking any or afl

actions awthorized under this

Section 9.

Any amounts disbussed by Lendér under this Section 9 shall become ‘additional debt of Borrower

secured by this Security

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.:

Instrument. These amounts shall bear interest at the Note rate from the date of

If ths Security Instnnncnt ison a 1easehold Borxower shall comply with all the provisions of the
lease. % Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

10, Mcctyage
Borrower shaii zay the prt

* Lender agre<s to the merger in writing.

. If Lender required Mortgage Insurance as a condition of making the Loan,
TS Tequired to maintain the Mortgage Tnsurance in effect. If, for auy reaso,

the Mortgage' [nsarené ooverage required by Lender ceases 1o be sviilable from the mortgage insurer that
. " previously prov:de\. LN insurance and Borfower was required to make sqoarately designated payments
‘toward the premiums «o* Mortgage Insurance, Borrower shall pay the premiums required to obtain

coverage substantially e~ avalmt io the Mongage Insurance previously in effect, at a cost substantially
équivalent to the cost {0 Berrower of thé Mortgage Insurance previously in effect, from an alterate

‘moftgage insurer selected by Sander. If substantially equivalent Mortgage lusurance coverage 18 pot

available, Borrower shall lcontinue 5 pay to Lender the amount of the separately designared payments that
wmduewbenthemmmuce coveinoe ceased to be in effect. Lender will accept, uScandretamﬂme

payments as a pon-refundable loss reier.e.in lien of Mortgage Insurance. Such loss Teserve shall be

nou-refundable, notwithstanding the fact taat (>¢ Loan is ultimately paid in full, .and Lender shall not be
required to pay Borrower any interest or eartugs on such loss zeserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lendex requires)
provided by an insurer selecmd by Lender agam becomes available, is obtained, and Lender requires

separately designated payments toward the premtiums for Mortgage Imurance If Lender required Mortgage . . . . ..
" Insurance as a conidition of making thé Loan and Borrewer was Tequired 10 make separately designated

payments toward the premivms for Mortgage Insurance, Pomower shall pay the premiums required to

- maintain Morigage Insitance in effect, or to provide a xover:fundable loss reserve, until Lender’s

requirement for Mortgage Insurance ends in accordance with any :itten agreernent between Botrower and
Lender providing for such termination or unti] termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ia the Note.

Mortgage Insurance |reimburses Lender (or any entity that purchasée th2 Note) for certain losses it
maymmuifBorrowerdm not repay the Loan as agreed. Borxower is D% 2 party to the Morigage

“Insurance.

Mongage insurers evaluate their total risk on all such insurance in force frum rune to time, and may

‘enter into agreements with other parties that share or modify their risk, or reduce lose2s. These agreements
" are, on terms and condjtions that are satisfactory to the mortgage msurer and the other paty ‘or parties) to

these agreements. These agrwmem:s may require the mortgage insurer to make payments »<ip sy source

" of funds that the mortgage insurer may have available (which may include funds obtained {roma Mortgage

Insurance premiums).
As a result of these. |agreememxs, Lender, any purchaser of the Note, another insurer, any seiuirer,
any other entity, or any affiliate of any of the foregoing, may receive (dxrectly or indirectly) amouis that

@i o

derive from (ox might be
exchange for sharing or

o provides that an affiliate

characterized as) a pomon of Botrower’s payrmnts for Mortgage Insurance, in
modifying the mortgage insurer’s risk, or reducing losses. If such

of Lender takes a share of the insurer’s nskm%cbaugeforashmofthe'. Z

premimms pmd to the insufer, the arrangement is often termed “captive reinsurance.® Further:
(8) Any such agreements will pot affect the amounts that Borrower has agreed to pay for

‘Mortgage Tnsukance, or lany other terms of the Loan. Such agreements will not increase the amount
"Borrower ‘will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. ,

O e .
S " 'Form 3074 1/01°
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(®) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage | Insurance premiums that were unearned at the time of such cancellation or
termination. :

11." Assighment of {Miscellaneous Proceeds; Forfeitime. All-Miscellaneous Proceeds are hereby
assigned to and shall be pdid to Lender. . o o

""" I the Property is dapaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Duting such xepait and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until LepZer has had an gpportunity to inspect such Property to ensure the work has been coppleted to
Lender’s sotisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the
Tepairs an¢” re<toration i a single disbursement or in a seriés of progress payments as the work is
completed. Unless an agll'gement is made in writing or Applicable Law requires interest to be paid on such’
Miscellaneous Troreeds, Lendec shall not be required to pay Borrower any inferest or eamings on such
Miscellaneous Proceacs. If the restoration ox repair is not economicaily feasible or Lender’s securiry would
be lessened, the Miscrilasieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, Vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordex proviged for in Section 2. : ' '

In the evem of a wul wirg, destruction, or loss in value of the Property, the Miscellaseous
Proceeds shall be applied!to the sums secured by this Security Instruxnent, whether or not then due, with
the excess, if any, paid toBorrower ' ' . -

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propérty imitediately before the partial taking, destruction, of loss in value is equal to or
greater than the argount tﬁthe sumns secuced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Gurrower and Lender otherwise agree im writing, the swms
‘seciited by this Security! Instiument shall be re’uced by the amoum of the Miscellaneous Proceeds
thultiplied by the followjng feaction: (2) the totz! amount of the sums secured immediately before the
partial taking, destruction, or loss in velue dividsd by (b) the fair market value of the Property
immeiately before the partial taking, destruction, ox 1058 . value. Any balanice shall be paid to Borrower.

In the event of a parfial taking, destruction, ot Joss Xi. vaive of the Property in which the fair market
value of the Property- imuediately before the partial taking, Zesuniction, or loss in value is less than the
amount of the sums secured immediately before the partial tasiug, destruction, or loss in value, unless

~ Borrower and Lender otherwise agree in writing, the Miscellaneous Provceds shall be applied to the sums

. secured by this Security [nstrument whether or not the surgs are then dne. . L S

If the Property is abandoned by Borrower, or if, after potice %y Lender to Borrower that the

'Opposing Party (as defined in the next seitence) offers. 1o make an award th iotrle 4 claim for damages, '

 Borrower fails to respondlto Lender within 30 days after the date the notice 15 5.ven, Leader is authorized -
to collect and apply the Miscellaneous Procesds either to restoration or repair of *us Property or to the
sums secured by this Secufity Instrument, whether or not then due. *Opposing Party* means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ rigitt of actiop in.

-, .regard to Miscellaeous P!

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin that, in

" interest in the Property of rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred,; rexnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or tighits under s Security Iostrument, The proceeds.of
any award or claim for damages that are attributable 1o the impairment of Lender’s interest in the Property

'ai‘e'he'r'eb{{d_'séigned'aﬂdsgglbe' id to Lender. o I T
All "Miscellapeous P cecdgthatamnot apolied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. ‘

~ 12. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Lénder’s judgment, could result in forfeiture of the Property or other matérial inpairnoent 07 Lender's

Qemomn Pagedof 15 ' T Fom3014 10T
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to Borrower or any Suso&ssor in Interest of Borrower shall not operate to felease the liability of Borrower
or any Successors in Intesest of Borrower. Lender shall not be required to commence proceedings against
any Successor in lnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums mrredbydm Security Instrument by reason of any demand made by the original
Borrower or any Sw;cessdrs in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, wi limitation, Lender’s acceptance of payments from third persons, emtities or
. Sucpessors in, Intexest of Bortower 0 i amounts less tham the amount then, due, shall niot be a waiver of or
‘prectude the exercise of aiy right or remedy.

13. Joint and Sevu}al Liability; Co-signers; Successors and Assigos Bound Borrower covenamts
_and agrees that Borrower’s abligations and liability shall be joint and several, However, any Borrower who
«co-signs this' Security Ingtrument but does not execute the Note (a "co-signer”): (a) is co-signing this
ty Tastrument only [o mortgage, grant and convey the co-gigner’s imterest in the Property under the
terms Jr ths Security tument; (b) is not personally obligated to pay the sums secured by this Security
* Tostrumens; and (c) agmes that Lender and any otheér Borrower cen agree to extend, modify, forbear or
make any mwwnodauom with regard to the terms of this Security Instrament or the Note without the
CO~Siguer’s corem. :
Subject to .2 prowsxons of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors urder this Security Instrumen in writing, and is approved by Lender, shall obtain
. all of Botrowet's tights ard benefits under this Security Instrument. Borrower shall not be released from
' :Bormwesr § obligations mu liability wnder this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Securty Instrument shall bind (except as provided in
Section 20) and besefit the successors and assigns of Lender.
14, Loan Chnrges. Lender yiay sharge Borrower fees for services performed i in connoctwn with
Borrower’s default, for the purpose-of srotécting Lender’s interest in the Property and rights wnder this
. Secunty Instrument, inchiding, but noi liznitad to, attorneys’ fees, property inspection and valuation fees.
" In regatd to any other fees, the dbsence of é¥ rzs anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pionibition on the charging of such fee. Lender may not charge
*fees that are expressly prohibited by this Security Jastroment of by Applicable Law.
" If the Loan'is subject to a law which sets maximur loan charges, and that law is finally interpreted 0
" that the insefest or other Joan charges collected or to be onllected i connection with the Loan esceed the'
permitted lignits, then: {a) any such loan. charge shall bz rdiced by the amount necessary to reduce the
charge to the permitted lignit; and (b) any sums already coilzctel from Borrower which exceeded permitted
limits. will be refunded to Borrower. Lender may choose to ruale this refund by reducing the principal
owed under the Note orl by making a direct payment to Berriwer. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment withont any pr/payinent charge (whether or not a
prepayment charge is prdwded for under the Note). Borrower’s accc*,tauc of any such refund made by
direct payment 1o Bormwgr will constitue a waiver of amy right of action ‘sarzower might have arising out
of such overcharge,

15, Notices. All nouces given by Borrower or Lender in cormection witls thus Security Instrument

" mist be in wiiting. Any totice to Borrower in connection with this Security Inswwnert shall be deemed to,

‘have been given to Borrower when mailed by fixst ¢lass mail or when actually deliveied to Borrower's
" "notice ddiess if sent by other means. Notice 1o any one Borrower shall constitute gotice tr 3" Borrowers
unless Applicable Law egpressly requires otherwise. The notice address shall be the Prpe.cy. Address
~umless Borrower has dmgnated a substirute notice address by notice to Lender. Borrower sazii zromptly
notify Lender of Borrower’s change of address, Jf Lender specifies a procedure for reporting 3orrwer's
change of address, then Bormwer shall only report a change of address through that specified procedure.
~_ There may be only one demgnated notice aﬂdress under this Secunty Instrument at any one time, Any

" notice to Lender shall be! given by delivering it or by maling it by first class mail to Lender’s address

stated herein unless Lender has designated another address by notice to Borrower. Anmy notice in
connection with this Security Instrument shall not be deemed to have been-givem to Lender until actually

received by Lender, If any notice reqmred by this Security Instrument is also roquired under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instraxoent. :

: ' ) ) o Initialy: * . L .
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16. Governing La Sevm‘abi]ity, Rules of Construction. This Security Instrument shall be
governed by federal law d the faw of the jutisdiction in which the Property is located. All rights and
obligations cémtained in Itb.xs Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphmblc Law might explicitly or implicitly allow the parties to agree by contract or it

* gl be silent, but such }sﬂence shall not be construed as a prohibition against agreement by contract. Jo,
the event that any provigion or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall sot affect other provisions of this Security Instrument ot the Note which can be

' given éffect without the Segnﬂlctm,g provision. A

As used in this Security Instrument: (2) words of the masculine - gender shall mean and include
corresponding neuter woqu or words of the feminine gem_icr, (b) words in the singular shall mean and
include the plural and v1c'e versa; and (c) the word "may" gwes sole dxscrenun without any obligation to
take any action. '

17, Borrower’s Coply. Barrower shall be given one copy of the Note and of this Secunty Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in fue Propexty” ‘means any legal or beneficial interest in the Property, including, but not lmted
to, those benen~al mterests transferred in a bond for deed, contract for deed, installment sales contract or
8SCrOW agreenueis, ‘oo intent of which is the transfer of title by Borxower at a future date to 2 purchaser.

If all or any part o i fhe Property or any Intexest in the Property is sold or wansferred (or if Borrower
18 not a'narural person xof. a beneficial interest in Borrower is s0ld or transferred) without Lender’s prior
writien consent, Lender s reqmremmedlate aymnntmfullofallmlmssecuredbythszecunty'
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by

" Applicable Law.

If Lender exercises th15 optior; Leoder shall give Borrower notice of acceleration. The notice shall
provide a period of not léss than 30 days from the date the norice is given in accordance with Section 15
within which Borrower must pay all sup- secured by this Security Instrument. If Botrower fails to pay
these sums prior to the expiration of this r2rfad, Lender may invoke any remedies perinitted by this
Security Instrument without further notice or < niwand on Borrower,

- 19. Borrower’s t to Reinstate After Acveleration. If Borrower meets ¢ertam condmons,
Borrower shall have the right to have enforcement of this Security Inserument discontinued at any time
prior to the earliest of® (3) five days before sale of Lae Property pursuant to Sectiom 22 of this Security
lnstnmr.nz, (b) such otheI; penod as Applicable Law mig'st sgecify for the termination of Borrower’s right
10 reinstate; or (c) enwry!of a judgmem enforclng this Seaw'ty Imstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dve wudsr this Security Instrument and the Note
as if no acceleration had dccurred; (b) cures any default of any o'2cr covenants or agromncnts (c) pays all.
‘éxpenses incuited in, enforcing this Security Tostrument, mcludmg but ot limited to, reasopable attorneys’
fees, property inspection and valuation fees, and other foes incurred for the purpose of protecting Lender’s
interest in the Property anfl righits under this Security Instrument; and (dj akes such action as Lender nay
‘reasonably fequire to assure that' Lender’s interest in the Property aud n;’,xt.‘i under this Seclmty
Jostrument, and Borrower]s obligation to pay the swms secured by this Security Tust:ament, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requive that Borrower pay -

such reinstatement sums and expenses in one or more of the fo]lowmg forms, as seiected-hy Lender: (a)
 cash; (b) money order; (c? certified check, bank check, treasurer’s check or cashier’s cleck. provided.any
“ ‘such check is drawn upon/an institution whose deposn:s are insured by a federal agency, wstramentality or

entity; or (d) Electronic ﬁ'un
obligations secured Hefeby shall remain fully effective as if no acceletation had occurred. I-Iowev ar, this

" right to réinstate shall not ypply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secumy Iustrument) can be sold one or more times without prior. notice to .
Borrower. A sale might Iesult in a change jn the entity (kuown as the "Loan Servicer”) that collects
Periodic Payrients’ due under the Note and this Security Ingtrument and perforts other mortgage loan

setvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be.
 one or m0re changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

" Servicer, Borrower will be given written notiee of the change which will state the name and address of the
new Loan Servicer, the aﬂdxess to which payments should be made and any other information RESPA

<.%‘5"U!W?°]' o . Pagenlofns’ . Y U . . Form 3014 . 1/01. .

ds Transfer. Upon reinstatement by Botrower, this Security Iratriment and. . '



. CHASE Fax:708364702

0812601097 Page: 12 of 24
Apr 18 2008 14:37 P12

UN IBCIAL COPY

“requires in connection wnh a notice of transfer of servicing. If the Note is sold and thereafter the Loan'is -

servwed by 2 Loan Servmer other than the purchaser of the Note, the roortgage loan servicing obhgmons
1 Borrower will remsin with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

- Neither Borrower nor Lender may comumence, join, of be joined to- amy judicial action (as either an
individual lmgaut or the'member of a clags) that arises from the other party’s actions pursuant to this
Security Instrumment or thdt alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secutity Insumnsnt until such Borrower or Lender has potified the other party (with such
notice given in wmphanoe with the requirements of Section 15) of such alleged breach and afforded the
‘other pariy hereto a reasonsble period after the giving of such motice to take corrective action, If
"Applicabic [.aw prov1deS| a time period which must elapse before certain action can be taken, that time
period wii be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

_OppOrtunity w Luie ngch to Borrower pursuant to Section 22 and the notice of acceleration given to .
Botrower pursuant to Seq‘tlon 18 shall be decmed to satisfy- the notice and opportunity to take corrective
action provisions ot #4s Zection 20. . :

21. Hazardous Swlstances. As used in his Section 21: (a) Hazardous Substances are those .
‘substances defined as toxic or wzardous substances, pollutants, or wastes by Environmenta) Law and the
" following substances: gasohnr, %erosene, other flanmmable or toxic petroleum products toxic pesticides
and herbicides, volatile solvents mderis Is containing asbestos or formaldehyde, and radioactive materials; -

(b) "Environmentsl Law” 'mms fedexal ia vs and laws of the jurisdiction where the Property is located thar
‘elate to licalth, safety on efivironmentai vroiection; (c) "Environmental Cleanup” inchudes any . Tesponse. .

action, rcmedml action, of removal action, #4 Jefined in Environmental Law; and (d) an "Environmental

Condmon means a oondmon that can cause, mmbute to, or otherwise trigger .an Environmental

Cleanup
. Borrgwier shall ot dausc or pexmit the presence, 3, dlsposal storage, ‘or release of any Hazardous
Substances, or threaten tolrelease any Hazardous Substanccs ot or in the Property. Bomower shall not do,
nort allow anyone else to do anything affecting the Property (2 tuat js in violation of any Environmental
Law, (b) which creates an  Environmental Condition, or (¢) whisli, dug *2 the presence, use; or release of a
Hazardous Substauce, crehtes a condition that adversely affects the value of the Property. The preceding

~two sentences shall Dot apply to the presence, use, or storage on the "mverty of small quannuw of L

N "Hamnlous ‘Stibstarices r.haix are generally recognized to be appropriate 1o ueimzi resldennal uses, and 10, ‘
' ‘mamtenance of the Property (mcludmg, but not limited to, hazardous substances ‘n, consumer products) .
Borrower shall promptly give Lender written notice of (2) any investigation, clxim, demand, lawsuit

* or other action by any governmental or regulatory agency or private party involving the Pmpmy mdany .

' Hazardous Substance ori Envirommental Law of which Borrower has acmal knowiedgs; (b) atty
" Envitonmestal Condmon, including but not limited to, any spilling, leaking, dlscharge releaw or fhreat of,

' telease of any Hazardous! Substande, and {c) any condition caused by the présence, 1isé or rlearcofa

Hazardous Substance which adversely affects the value of the Property. Jf Borrower leams, or is vorified

by any govermnental or rqezulatory authorify, of any private party, thar any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promaptly take all necessary

remedial actlons in acconiance with Environmental Law. Nothing herein shall create any obhganon on
 Lender for an. Euwronmm:.tal Cleanup.

@D-G(IL)‘(OMO) ; . Pagen2ar1s " Form 3014 104
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NON-UNIFORM CbVENANTS. Borrower and Lender further covepant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration t’ollqwlng
Borrower’s breach of ﬂny covenant or agrecment in this Security Instrument (but not prior to
acceleration under Secﬂdn 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date

" the notleé is given to Borrower, by which the default must be cured; and (d)-that failure to cure the
default o or before the (date specified in ‘the hotice may restlt in acceleration of the sums secured by
thls Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The ofice shall
further inform Borrower of the xight to reinstate after acceleration and the right to assert in the
foreclogr.c< proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreciurure, If the default is not cured om or before the date specified i the notice, Lender at its
option may, ‘equire immwmte payment jn full of all sums secured by this Security Iustrument
without funts .n:mandl and may foreclose this Secunty Instrument by judictal proceedmg Lenda-
shall ‘be eqtities) o mlleqt all expenses incurred in pursuiby the remedies provided in this Section 22,
inclndmg, but not umwi to, reasonable attorneys’ fees and costs of title evidenee

" 23. Réléase. Up(iu aymentofallaunssecuredbytmsSecuntyInsmmwt I..endershallreleasathls_ .

Security Instrument. Bory, Wit akral pay any recordation costs. Lender may charge Borrower a fee, for
releasing thi$ Seciirity Ins , bri-oaly 1fﬂ1efeels'pa1dtoalmrdpartyf0t services rendered and the
* ‘charging of the fee mpe:uutted und\r Applicable Law. .

24, Walver of Homestead In accor(an e with Dinois law, the Borrower hereby, releases and waives
all nights under and by vutue of the Ilinois hop estead exemption laws.

" 25, Placement of Collatem] Protection Insuz2pzs, Unless Borrower provides Lendet with e,wdmce_,
of the insurance coverage reqmred by Botrower's agre.JAt with Lender, Lender may putchase i insurance
at Borrower’s expense to protect Lender’s interests jn Boyzo@us's collateral. This insurance may, but nesd
mot, protect Borrower's interests. The coverage that Lender jirchases may not pay amy claim that
Borrower mikes or any claim that is made agaiost Borrower iu rosgection with the collateral. Borrower.
may Jater cancel any ingatance purchased by Lender, but only after rioviding Lender with evidence that

" Bormower has obtained insurance as reqmred by Borrower’s and Lendor’s rgreement. If Lender purchases |

" insufance for the collaterai Botrower will be respunslble for the costs of that ‘nsurance, including interest
and"@ny otheéf charges Iender may impose in connection with the placemer: of the msurance, wntil the
effective date of the cancellation or expiration of the i insurance. The costs of the ijisutance may be added 10
Botrower’s total oulstandmg balance or obllgatmn The oosts of the insurance may te more than the cost of

' msurame Bosrover may be able 10 obtain on its own.

Inftialg:

@6(IL)(001Q-- s e e e g
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BY SIGNING BEI.DW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumem and i m any ‘Rider executed by erower and reoorded with it.

Witnesses:
L - (Seal)
‘ ' ) -Borrower
7 . (Seal)
) -Borrower
See Attached R1der tor-Trustee's
‘..‘_Exoneratlon Clauyse '(Seal) - . : . : ' (Seal) -
~..CHICAGO. TITLE LAND TRUST S L L. Bomower
,'As TRUSIE&IINDER’PROV;LSIONS orA S A
TRUST AGREEMENT ATED JULY 1,200+ |
ANDKNOWN ASTR STNUMBER11133'78
LA A .
- . Tru¥t Of?'fi'cér' - Bomorer Y ~ SRR o L
(Seal) L T (Seal)

o e

'@;euu oo © Paget4oi1s  Form 3014 1/01
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JULY 1, 2004 KNOWN AS TRUST NO. 1113378
ATTACHED TO AND MADE A PART OF THAT MORTGAGE DATED APRIL 21, 2008 WITH
JP MORGAN CHASE BANK.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee are
nevertheless each and every one of them, made and intended not as personal warranties, indemnities,
representations, covenants, undertakings and agreements by the Trustee or for the purpose or with the
intention of hinding said Trustee personally but are made and intended for the purpose of binding only
that portion ot the trust property specifically described herein, and this instrument is executed and
delivered by said/1tustee not in its own right, but solely in the exercise of the powers conferred upon it
as such Trustee; ans that no personal liability or personal responsibility is assumed by nor shall at any
time be asserted or enicrzeable against CHICAGO TITLE LAND TRUST COMPANY, on account of
this instrument or on accouri: of any warranty, indemnity, representation, covenant or agreement of the
said Trustee in this instrument-contained, either expressed or implied, all such personal liability, if any,
being expressly waived and released.

Exculpatory Clause (w/o Notary) (1/97)
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© 'STATEOFTLLINGIS;: **** * - “Cook U Cowtyss® T

’ I, ' the undersigned aNotarqubhcmandforsaldoolmtyand

" state do hefeby cextify that Nancy A Carlln Trust OffiCer of
CHICAGO TITLE LAND TRUST CO. ‘

' AS TRUSTEE, UNDER PROVISIONS OF A TRUST AGREEMENT
- 'DATED July 1, 20004 . . AND KNOWN AS . TRUST NUMBER
1113378 - ; AND NOT PERSONALLY.

personally known to e to be the same person(s) whose pawe(s) subscribed to the foregoing mstrmnent

appeared before me this day in person, and aclmowledged that he/she/they signed and delivered the said
" instrurant s h'ls/hzr/thelr free and volumntary act, for the uses and purposes therein set forth,

' G’lver sader my hand and ofﬁcxal sml this 21gt_ day of April, 2008

,....M}'..Cqmmissionhp’xﬁs:éu.“ S %@%\)

000000'00000000;000 90000000 NOEUPIIb]lD /

"OFFCIAL SEAL L’
LIDIA MARINCA

Notary Pubilic, State of 1llin nlg

My Commiggion Einires o4z n Y
ooowoooooeownwounvm $

oaoo.ooooo
20006060

Iitiatas

T @eitivon T T eagetserte ) " Form3018 101
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5/1 LIBOR ARM - CONFORMING

FIXED/ADJUSTABLE RATE RIDER

(LTBOR One-Year Kndex (As Published In The Wall Strees Journal)- Rate Caps)

. THIS FIXED/ADJUSTABLE RATE RIDER is made this 218t day of Apzril, 2008
T ", and is incorporatad int¢ and shall be deemed to amend and supplement the

Mortgags, Jezd of Trust, or Security Deed (the "Security Instrument”) of the same date given,

" by " the " tifde siqned” ("Bor'fév'vér") 10 secure Borrower’'s Fixed/Adjustable Rate Note (the
"Note") + . . .
JPMORAAN ciafs BANK, N.A.

("Lendei”) of the sema date and covering the property described In_the Security Instrument

and located at: E '
14744 KENWOOD AVE, (DI TON, IL 60419

_ [Property Address]
THE NOTE PHiovas,ch A _CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLS M(EREST RATE. THE NOTE LIMITS .THE

" AMOUNT BO!%RO'WER"S ADJUSTABLE INTEREST RATE CAN CHANGE AT .
ANY ONE TIME AND THE MAXIMUM R2.TE BORROWER MUST PAY.

‘ 'ADI'JiITIONAL CO\i{ENANTs. In addition to ¢r¢ rovenants and agreeménts.made.in the.
Security Instrument, Bérrower and Lender further cGvaniant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provjdeg;: for an initial fixed interest.rate of 6,725 . . %..The Note also. ...

~ provides for a change in the initial fixed rate to an adjustable interést rate, as follows:

4, ADJUSTABLE INTEIREST RATE AND MONTHLY PAYMENT CHANGZS

{A) Change Dates . ’ -

The initial fixed interest rate | will pay will ¢hange to an adjustable intersst rate on the
first day of May 2013 . and the adjustable interest rate | will nav may change
‘on that day every 12th month thereafter. The date on which my initial fixed in‘erast rate
changes 1o &n adiustable interest rate, and each date on which my adjustable INerest rate
could change, is calledla "Change Date.” ' ‘

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
 Fannie' Mga® Uniform Instrument o '

-168R (0401) Fordg 3187 ¢/01
Page 1 of 4 - Initials:

' VMP Mortgage SolutionfV\ .. . . . . . - I N
 (800)527-7291 | | }

Lo e
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(B) The Index

Beglnnmg with tﬁe first Change Date. my adjustable interesgt rate wnll be based on.an ... . .

Indéx. The ""Index” :is the average of intarbank offered _rates for one-year U.S.
"-dollar-deneminated deéosuts in the London market ("LIBOR"), as published in The Wall Street
" Journél: The most recent Index flgyra available as of the date 45 days before each Changc

" Date'is caliad the “Cur;ent Index,”
‘ If the inCex is no longer available, the Note Holder will choose a new mdex that is based-

upon comparsois inforfation. The Note Holder will give me notice of this choice.
(C} Calcutatior of bhanges =
" Before gach Charge Date, the Note Holder wull catculate my new mterest rate by addmg

Two and One- Qudrter ’ © percentage points .

{ "27250 T M) 1o0'the Current Index. The Note Holder wnll then round the result

of this addition to the [nezrest one-eighth of one percentage point (0. 126%). Subjeet to the
limits stated in Sectaon|4(D) beluw, thlS rounded amount will be my new interest rate until the
next Change Date.

The Note Holder W|Il then de/ ermme the ‘amount of the monthly payment that would be

sufficient to repay the .unpald principal “hat | am:expected to owe at the Change Date in full
© on the Maturity Date at my new intere<t rate in’ substantially equal payments. The result of
thiz calculation will be the new amount of my monthly payment.
(D) Limits on Intcrost Rate Changes

‘The interest rate I' am requlred to pay ot <ne first Change Date will not be greater than

11.125 % or lgss than 2.259 %. Thereafter, my adjustable

interest rate will never be mcreasecl or deoreased ¢ #nv single Change Date by more than -

two percentage points from the rate of interest | ha/e been paying for the preceding 12
months. My interest raie will never be greater than 11 1es %.

(E) Effective Date el:f Changes
‘My new interest rate will become effective on each Chanoz Date. | will pay the amount

of my new monthly payment beginning on the first monthly paymcrt date after the Change
Date until the amount of my monthly payment changes agaln
- {F) Natice of Ch .

The Note Holder |Il deliver or mail to me a notice of any chang ¢ in my lmtlal flxed

interest rate to an adjustable interest rate and of any changes in my adjustuple Interest rate

before the effective date of any change. The notice will include the amoun:.of =i monthly . -

payment, any mformatlon required by law to be given to me and also the title unr telephona
numbier of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under "
" the terms stated In Sebtion A above, Uniform Covenant 18 of the Security . Instrument shall .

read as follows

. Initials:

C@esR(40n” 1T pagezofd ~ Form 3187 801"
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Transfer of the Property or a Beneficial Interést in Borrower. As used in this
Section 18, “Interest in the Property” means any légal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for déed, ‘contract for deed, installment sales contract or escrow agreement,
the_intent of which Is the transfer of title by Borrower at a future date to a
purchaser. : :

I7.all or any! part of the Property or any Interest in the Property is sold or
trarisfurisd (or if Borrower is not a natural person and a beneficial interest in
Borroveiriiz sold or transferred) without Lender’s prior written consent, Lender may
require i»;rsdiaté payment in full of all sums secured by this Security Instrument.
However, ihi, ootion shall not be exercised by Lender if such exercise is prohibited .

. by Applicable Lzw, ‘ , ‘ Co
W Lender rurcises this option, Lender shall give Borrower notice -of
acceleration. The hotica shall provide a period of not Jess than 30 days from the date
. the notice is given in uc erdance with Section 15 within which Borrower must pay
all sums secured by titis Sccurity Instrument. If Borrower faits to pay these sums
prior to the expiration of 'his period, Lender may invoke ény remedies permitted by
, this Security Instrpment witneut further notice or demand on Borrower. . . .. ... ... .
7720 Whan Borrower's initial fixsu interest rate changes to an adjustable interest rate under
. the terms stated in Section A abovg ~ Uniform Covenant 18 of the Security Instrument
described iri Section B above shall ther cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument she’t by.amended to read as follows: S
" "-Transfer of the Propérty or 'a Benaficiz\ Interest in Borrower, As used in this
Section 18, "Interest in the Property” mears any legal or beneficial interest in the
Property, including, but-not limited to, those penaficial interests transferred in .
bond for deed, cdntract for deed, installment ualrs contract or escrow. agreement, ..
"the ‘intent of which is the transfer of title by ‘dcrrower at a future date to a
purchaser, ; : '

It all or any part of the Property or any Interest in the Property is- sold or
transferred (or if Borrower is not a natural person and 4 beneficial interest in
Borrower-is sold or transferred) without Lender’s prior wrictzn consent, Lender may - -
require immediate| payment in full of all sums secured by this Seiurity Ingtrument,
However, this option shall not be exercised by Lender if such &A(rCisa is prohibited
by Applicable Law. Lender also shall not excrcise this option if: (a) Borrower causes

- to be submitted to Lender information required by Lender to evaluaie the-intended
transferee as If 4 new loan were being made to the transfaree; anc (b lender
reasonably’ determines that Lender's security will not be impaired by *ie-lnan
assumption and that the risk of a breach of any covenant or agresment I’ this
Security Instrument is acceptable to Lender. e ¢

© To the extent|permitted by Applicable Law, Lender may charge a reasonable ‘ec
8s a condition to Lender’s consent to the loan assumption. Lender also may require

1

the transferee to ?‘gn an assumption agreement that is acceptable 1o Lender and that

obligates the transferes to keep all the promises and agreements made in the Note
-and in this Security Instrument. Borrower will continue to be obligated. under the
_ Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, tender shall

give Borrower noflice of acceleration, Tha notice ghall provide a period of not less
than 30 days from the dats the notice is given in accordance, with Section 16 within . ... .

Initials; /

S emosn L paessts | Fom 3187 610
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which Borrower n%nust pay all sums secured by this Security nstrument. If Borrower
- fails to'pay these jsums prior to the expiration of this period, Lender may invoke any

rBemedies permitted by this Security Instrument without further notice or demand.on
" Borrower. ! e 4 ‘

BY SIGNING‘BELdIW, Borrower adcepts and agrees 10 the terms and covenants containad
in this Fixpjj/Adjustablg; Rate Rider. ’ : :

(Seal ——(Sea)

CHICAGO TITLELAYDTRUSTCO. . . . . Bomowsr .~ .
- DATFD JULY 1, 2004 ~ , , - |
AND NOT PERSONALLY. L"’-’;orfower , “Borrower
IIQ/W mlﬁ%eal, - ’ o (Seal), .
o o TiustUOf_f_iCer ‘ Borrower [ . o o ~Borrower. . ...
(Sea) — (Seal)
-Borrowat ' ' " <Borrowar
- -'@-wak (0401} - C 7 pagedofd | Forn 3147 6/01

hiSiStrU ent is ; . g
exeouted by the ersi

T n | mer > und rsigneq Lald “US e ne
pe‘so;ila Iy bl;t Sole'y as' “UStee in the €xercise of the p()wet a”dt

! ty ef;ed upen and vested i t as suc ruste | rs
ay ho con r ) I 0,
00d a .dangGG,t at gl i ¢ warrg ties iﬂden;f:mes o

. ! { ' . )

fepresentations, oq
. o % COVRNADS: indaray pag an
Made 0 the part of tre -1, EXSS"270 agreements hergly
solely in #ts

. Ustee are ynge-t i
camaot u [ vdt-.3k8n b
pefsonayl fs Trusrge ’anq not Resonally. No peréor{a‘ltl' il
€SPONSibilty. i§ 255 TE0 by or shalf at any ;?bl"fg’ >
4 ime be
ifustee on account of any
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1-4 FAMILY RIDER
' Assignment of Rents

THIS *-4 FAMILY RIDER is made this 21st day of April, 2008
and i$ incorpciaied into and shall be deemed to amend and supplemem the Mortgage, Deed
of Trust or Sesurity Deed (the "Security Instrument”) of the same date glven by the
undersngned (the 'BUTOWOF ) to secure Borrower's Note to '

JPMORGAN CHASE BA’J‘S’., N.A. ‘ :
,organized and exls* 1720 under the 1aws of the U.8.A.

{theé "Lender") of the’ sama ‘dats-and coverlng the property described in the Securlty '
Instrument and located at:

14'744 _KENWOOD AVE, DOLTON, IL 60419

Property Address
14 FAMILY COVENANTS In additior: to the covenants and agreements made in the
, Seeurlty Instrument Borrrower and Lender furthzi covenant and agree as follows:

A. ADDITIONAL #noeentv SUBJECT TO Y+iF SECURITY INSTRUMENT. In addition_
" 1o the property descrtbed in the Security Instrument, ‘the followmg items now or hereafter
" attachad to the property to the extent they are fixtures ar<added to the property descnptron, ‘
~ and shall also constitute the Property covered by the Security instrument: building materials,

appliances and goods oflevery nature whatsoever now or heresfier located in, on, or used,

- ~or intended to be used'in connection with the Property, mcludm,,, Lat-not Ilmnted to, those

for the purposes of supp'ymg or dlstnbutmg heating, cooling, electricity, ‘gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
drshwashers, disposals, .Washers, dryers, awnings, storm windows, storm dzo-s, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling a:ic attached

floor coverings” now: or hereafter attached to the Property, all of which, (including -
_ replacements and addlthnS thereto, shall ba deemed to be and remain a part of the Feaperty . .

covered by this Secunqy Instrument, All of the foregoing together with the Property
described in the Se,curltyg Instrument (or the leese:held estate if the Security Instrument is on

MULTISTATE 14 FAMILY RIDER
| CSOLSLT(1/05) Pige L of 4 (Replaoes 400),
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-a leasehold) are referred to in this 1-4 Family Rlder and the Security !nstrument as the
"Property.”

B. USE OF PROHERTY COMPLIANCE WITH LAW. . Borrower shall not seek, agree
to or make a change in trlre use. of the Property or its zoning classnfrcatron, unless Lender has
agréed'in wvriting to the cpange Borrower shall comply with ali laws, ordinances, regulatrons
and reqmrerr\,‘rts of anyu governmental body applicable to the Property.

C. SUB 'BDINATE LIENS. Except as permitted by federal law, borrower shall not . .
‘allow any lien ibfer.ovta ﬂhe Security Instrument to be perfected agamst the Property wrthout L

- - Lender’s prior written ,19 ‘mission.

D. RENT LOSS IMSUR/A" CE. Borrower shall maintain insurance against rent loss in
' addmon to the other haqards for “hich insurance is requnred by Uniform Covenant 5.

. "BORROWER" S RlGHT 10 REINSTATE" DELETED “Uniform Covenant 19 is
deleted :

'F. BOHROWER é ‘OCCUPANCY. With egard to non-owner oc0upned mvestment
properties, the first sentence in Uniform Covenar concerning Borrower’s occupancy of the
Property is deleted. For all properties, all remainirg zovenants and agreements set forth in

Uniform Covenant & shall remain in effect. :

Q. ASSIGNMEN'I1 ‘OF LEASES. Upon Lender s requert. after default, Borrower shall
" assign to Lender all Ieasjs of the Property and all security deposits made in connection with |
" leases of the property. Up

- or tefminate the existing ‘Ieases and {0 exscute new leases, in Lerde 8 sole discretion. As
used inthis Paragraph G, the word "lease” shall mean "sublease" if the Sacurity Instrument
is on a Ieasehold '

- H. ASSIGNMENTOFRENTS APPOINTMENT OF RECEIVER; LENDERIN PO'“"BSION
Borrower absolutely and|unconditionally assigns and transfers to Lender all the rets and

- - revenues ("Rents”) of tHe Property, regardless of to whom the Rents of the Property are

payabie Borrower authonzes Lender or Lender’s agents to collect the Rents, and agreges that .
'each tenant of the Property shall pay the Rents to Lender or Lender’'s agents However,

MULTISTATE 1-4. PAMILY RIﬂ,ER
.., CEUISLT (1/05), Page 2 of 4 (Replaces 2/00)
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" Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Securrty Instrument and (i) Lender has given notice to the tenant(s)

" that the Rents are to He paid to Lender or Lender s agent. This assignment of Rents . ,'

constitutes an absolute assrgnment and not an assignment for additional security only. X
-If Lender gives nq‘uce of breach to Borrower: (i} all Rents received by Borrower shall

be held by oorrower as itrustee for the benefit of Lender only, to be applied to the sums

secured by thz Security lnstrument (i} Lender shall be entitled to collect and receive all of

~  the Rents of e & Property; (iii) Borrower agrees that each tenant of the Property shall pay all

.. GB015LT (1/05) Pasc?s»“.%r%.zom... .

" Rents due and vOpaid tq Lender or Lender’s agents upon Lender’s written demand. to the

~ tenant; {iv) unless o,mlr:cable law provrdes otherwise, all Rents collected by Lender.or.. . ..

- Lender’s agents shali bz applied first to the costs of taking control of and. managmg the

Property and collectrng F’ ants, Including, but not limited to, attorney’ s fees, recerver ‘4 fees,

premiums on receiver’s bords, rspair and maintenance costs, insurance premiums, taxes,

" ‘dsgessmerits and other *charges pn the' Property, and then to the sums secured by the

" Security Instrument; (v) iender, Lenaer’s agents or any 1ud|crally appointed receiver shall be ,
liable t© account for only those Rencs actually received; and (vi) Lender shall be entitled to -

‘have a receiver apporntﬁd to take possession of and manage the Property and collect the -
Rents and profits derived|from the’ Property Wrthout any showing as to the rnadequacy of the
Property as security. | :

'If the Rents of the Property are not sutf'cw Nt to cover the cost of takrng control of

. and managing the Property and of collectlng the ernits any funds expended by Lender for .
such purposes shall become indebtedness of Borrowe. t0 Lender secured by the Security
Instrument pursuant to Unrform Covenant 9.

Borrower represé.nts and warrants that Borrower naa not executed any prior

‘assignment of the Rents and has not and will not perform any act that ‘would prevent Lender
_from exarchIng its rlghts. undar this paragraph ‘

' Lerider, or Lender.s agents or a jUdICla"y appointed recerver, '.'::Il not be requrred to

" enter upon, take control of or maintain:the Property before or after giviry, notice of default ..
to Borrower. However, b'ender, or Lendar’s agents or a judicially appointed reasiver, may do

- so at any time when a default occurs. Any application of Rents shall not cure Jr-waive any
default or invalidate any 'other right or remedy of Lender. This assignment of Benis of the

) Property shall terminate when all the sums secured by the Security Instrument 2/e paid in
'full ' :

B CROSS-DEFALILT PROVISION. Borrower's default or breach under any note or
_ agreement in which Lender has an interest shall be a breach under the Security Instrume t/

" MULTISTATE 14 FAMILY T e T T T e
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" dnd Lender may invoke &ny of the refmedies permitted by the Secufity Instrument.
T U BY SIGNING’ BELiOW, "Borrower ‘accepis ar 16 thé"terns and covénants
cpntaihed s 1.4 Faﬁhily idor : ep and agrees to the terms and covenants

IR TR IE VTR " i SORLN LIS ST L R e ; Y T
! H IEREE 9 — e AP TR e T el T L WO ) TR TR T I R
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__ CHICAGO D TRUST £O , T i B S e ST
R s oy ERUCNSWET TR NIy i 1 [ e P L - L e el ey s
e U et ! . e cow mmee— V1S % L AT AR M YT YU S
JTRUST ATED JUL e : . o
TAND KNOWN AS 11 Ry it S L meppe e e T L
: ! Ttk 2 T A e T T iy
I A SV SR - i e

- and not personally - . e e e . AR

Trﬁst Officer

This Instrument Is exacuted by the undersigned Land,Trustee not
personally but scle'y as Trustee in'the exercise of the’power and
authority conferred up¢™ 273 v88182 7 1 38 such Trustee. It ls
expressly understacd anz &g 2¢? w~at 41 the warranties; indemnities,
fepresentations. ccveranis. ungzrakings and agreements herein
made on the pant of :he Trusiee are underiaken by it solely in its
capacity as Trustee and not personally. No personal liability or
personal responsibitty 8 assumed by or shall at any fime be
asserted or entorceable against the Trustee on account of any
warranty, Indemnity, representation, covenant, undertaking or
agresment of thie Trustee in this instrument.

. MULTISTATE 14 FAMILY RDER .. . . ; ‘)~
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