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ASSIGNMENT OF RENTS

GRANTOR(S)

MMBC INVESTMENTS LL_C, \\\\ \\\\\\\\\\\\!\\\\\\\\5\\\\\“\“}“\\\\\\“\\\\\\\\\“\

an lllinois Limited Liability e . 448,00

Company, Doc#: “oa1ge@ci?g;H‘;%"gi?sﬁb.oo
E}l:)?)ingojﬁ:;ecorder of Deed? o7
Date: 06/05/2008 08:51 PM Fg:

BORROWER(S)

MMBC INVESTYMENTS LLC,
an llinois Lirnited Liability
Company,

LENDER @

THORNWOOD PARTNERS I, LLG,

MAILTO,

HOME EQUITY TITLE
SERVICES, INC.

415 W, GOLF RD. #18
ARLINGTON HTS., IL 80005

231493

1. ASSIGNMENT. in consideration of the loan evigenzed by the Promissory Note of even
date herewith (the "Note") between Borrower(s) and Lerder, Grantor absolutely assigns
to Lender all of Grantor's interest in the leases and tenancy agreements (the "Leases")
now or hereafter executed which relate to the real property dezcribed in Schedule A which
is attached to this Agreement and incorporated herein by.<his reference and any
improvements located thereon (the "Premises”) including, but not limited to, the leases, if
any, described on Schedule B attached hereto and incorporated herein oy reference. This
Assignment is to be broadly construed and shall encompass all righis, benefits and
advantages to be derived by the Grantor from the Leases including, but ric{timited to all
rents, issues, income and profits arising from the Leases and renewals thereasl, and all
security deposits paid under the Leases. This Assignment is an assignment for security
purposes only and is intended as further collateral for the obligations of Borrower(s) to the
Lender.

2. MODIFICATION OF LEASES. From and after an Event of Default as same is
described in the Note and Mortgage of even date herewith, Grantor grants to Lender the
power and authority to modify the terms of any of the Leases and surrender or terminate
the Leases upon such terms as Lender may determine.
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3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a.

Observe and perform all the obligations imposed upon the landlord under
the Leases.

Refrain from discounting any future rents or executing any future assignment
of the Leases or collect any rents more than one (1) month in advance
without the written consent of Lender.

Perform all necessary steps to maintain the security of the Leases for the
benefit of Lender including, if requested, the periodic submission to Lender
of reports and accounting information refating to the receipt of rental
pavments.

Refraip-from modifying or terminating any of the Leases without the written
consen’ ¢f l_.ender.

Execute ana ueliver, at the request of Lender, any assurances and
assignments withi respect to the Leases as Lender may periodically require.

4. REPRESENTATIONS OF GRANCR AND BORROWER. Grantor and Borrower(s)
represent(s) and warrant(s) to Lender 'hat to the best of his/their/its knowledge:

a.

The tenants under the Leases presently in place, if any, are current in all rent
payments and are not in default u:ider the terms of any of the Leases.

Each of the Leases is, or shall be as-oi the date they are made, valid and
enforceable according to the terms thereof, .and there are no claims or
defenses existing which could be asserted by ary tenant under the Leases
against Grantor or any assignee of Grantor,

No rents or security deposits under any of the Leases have oreviously been
assigned by Grantor to any party other than Lender.

Grantor has not accepted, and will not accept, rent in excess of zine month
in advance under any of the Leases.

Grantor has the power and authority to execute this Assignment.
Grantor has not performed any act or executed any instrument which might

prevent Lender from collecting rents and taking any other action under this
Assignment.

5. GRANTOR MAY RECEJIVE RENTS. As long as there is no default under the Note, the
Mortgage securing the Note, this Agreement or any other present or future obligation of
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Borrower or Grantor to Lender ("Obligations"), Grantor may collect all rents and profits from
the Leases when due and may use such proceeds in Grantor's business operations.
However, Lender may at any time require Grantor to deposit all rents and profits into an
account maintained by Grantor or Lender at Lender’s institution if any.

6. DEFAULT AND REMEDIES. Upon defaulit in the payment of, or in the performance of,
any of the Obligations of the Grantor or Borrower pursuant to this Assignment or the terms
and conditions of the Mortgage or Note of even date herewith, Lender may at its option
take possession of the real property and the improvements and have, hold, manage, lease
and operaia the Premises on terms and for a period of time that Lender deems proper.
Lender may proceed to collect and receive all rents, income and profits from the Premises,
and Lender shall have full power to periodically make afterations, renovations, repairs or
replacements 10 {ne Premises as Lender may deem proper. Lender may apply all rents,
income and profitz icthe payment of the cost of such alterations, renovations, repairs and
replacements and arly expenses incident to taking and retaining possession of the real
property and the management and operation of the real property. Lender may keep the
Premises properly insured-2i1d may discharge any taxes, charges, claims, assessments
and other liens which may accrue. The expense and cost of these actions may be paid
from the rents, issues, income and profits received, any unpaid amounts shall be secured
by the Note and Mortgage of even date: herewith. These amounts, together with attorney's
fees, legal expenses, and other costs, shall become part of the indebtedness secured by
the Mortgage and for which this Assignmant'is given.

7. POWER OF ATTORNEY. In the event of and after a Default which is not cured under
any applicable cure provision the Grantor irevecaply authorizes Lender as Grantor's
attorney-in-fact coupled with an interest, at Lender's uption, upon taking possession of the
real property and improvements under this Assignment, to lease or re-lease the Premises
or any part thereof, to cancel and modify Leases, evict terizints. bring or defend any suits
in connection with the possession of the Premises in the narie of either party, make
repairs as Lender deems appropriate and perform such other acts in connection with the
management and operation of the real property and improvements as tender may deem
proper. The receipt by Lender of any rents, income or profits under thic-Assignment after
institution of foreclosure proceedings under the Mortgage shall not cure zny default or
affect such proceedings or sale which may be held as a result of such processings.

8. INDEMNIFICATION. Lender shall not be obligated to perform or discharge any
obligation, duty or liability under the Leases by reason of this Assignment. Grantor hereby
agrees to indemnify Lender and to hold Lender harmiess from any and all liability, loss or
damage which Lender may incur under the Leases by reason of this Assignment and from
any and all claims and demands whatsoever which may be asserted against Lender by
reason of any alleged obligations or undertakings on Lender's part to perform or discharge
any of the terms or agreements contained in the Leases. Should Lender incur any liability,
loss or damage under the Leases or under or by reason of this Assignment, or in the
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defense of any such claims or demands, the amount of such loss, including costs, legal
expenses, and reasonable attorneys' fees shall be secured by the Mortgage and for which
this Assignment was given. Grantor agrees to reimburse Lender immediately upon
demand for any such costs, and upon failure of Grantor to do so, Lender may accelerate
and declare due all sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS. A written demand by Lender to the tenants under the Leases
for the payment of rents or written notice of any default claimed by Lender under the
Leases shall be sufficient notice to the tenants to make future payments of rents directly
to Lender and to cure any default under the Leases without the necessity of further consent
by Grantor.. To the extent permitted by law, Grantor hereby releases the tenants from any
liability for ary rents paid to Lender or any action taken by the tenants at the direction of
Lender after such written notice has been given.

10. INDEPENDENTRIGHTS. This Assignment and the powers and rights granted are
separate and indepennent from any obligation contained in the Mortgage and may be
enforced without respect t- whether Lender institutes foreclosure proceedings under the
Mortgage. This Assignmerifis in addition to the Mortgage and shall not affect, diminish or
impair the Mortgage. However; the rights and authority granted in this Assignment may be
exercised in conjunction with or simultaneously with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's
obligations or Lender's rights under this Agreement must be contained in a writing signed
by Lender. Lender may perform any of Gran{or's obligations or delay or fail to exercise any
of its rights without causing a waiver of thosc coligations or rights. A waiver on one
occasion shall not constitute a waiver on any othe: zczasion. Grantor's obligations under
this Agreement shall not be affected if Lender amends, cempromises, exchanges, fails to
exercise, impairs or releases any of the obligations beloaqing to any Grantor or third party
or any of its rights against any Grantor, third party or collatera!. Grantor waives any right
to a jury trial which Grantor may have under applicable law

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the riaturity date of the
Note and Mortgage is extended because of a modification, renewal ereaension of the
secured indebtedness, this assignment shall be automatically extended to tie new maturity
or extension date and shall be enforceabie against Borrower on a continious basis
throughout all renewal and extension periods until such time as the underlying
indebtedness has been retired and paid in full.

13. NOTICES. Any notice of other communication to be provided under this Agreement
shall be in writing and sent to the parties at the addressees indicated in Paragraph Thirty-
two or any other notice paragraph in the Mortgage bearing even date herewith or such
other address as the parties may designate in writing from time to time.

14. SEVERABILITY. |If any provision of this Agreement violates the law or is
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unenforceable, the rest of the Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount
due or enforcing any right or remedy under this Agreement, Grantor agrees to pay Lender's
attorneys' fees, legal expenses and collection costs.

16. MISCELLANEOUS.

a.

A default by Grantor under the terms of any of the Leases which would
entitle the tenant thereunder to cancel or terminate such lease shall be
deemed a default under this Assignment and under the Note and Mortgage
bearing even date herewith so long as, in Lenders opinion, such default
results in the impairment of Lender's security.

Avielgtion by Grantor of any of the covenants, representations, or provisions
containet in this Assignment shall be deemed a default under the terms of
the Note anrd-Mortgage.

This Agreement ha'l be binding upon and inure to the benefit of Grantor and
Lender and their respective successors, assigns, frustees, receivers,
administrators, persoia! representatives, legatees and devisees.

This Agreement shall be governed by the laws of the State of Ilinois.
Grantor consents to the jurisciction and venue of any court located in the
State in the event of any legal precaeding under this Agreement.

Al references to Grantor in this Agreerient shall include all persons signing
below. If there is more than one Grantor, their obligations shall be joint and
several. This Agreement and any related docu;neents represent the complete
and integrated understanding between Grantor an+ Lender pertaining to the
terms and conditions of those documents.
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GRANTOR AND BORROWER ACKNOWLEDGE THAT THEY HAVE READ,
UNDERSTAND, AND AGREE TO THE TERMS AND CONDITIONS OF THIS
AGREEMENT THIS+~5 day of Pr | , 2008:

GRANTOR(S):
MMBC INVESTMENTS LLC,
an lilinois Limited Liability Company,

By: mMottic., H Aukes
ts: _Meragsi™)

BORROWER(S):

MMBC INVESTMENTS LLC,

an lllinois Limited Liability Company,
Mon . o (o

By:_fattlew # Asltes

Its: ﬂ\«.« gy 2%

STATE OF ILLINOIS )
) Ss.
COUNTY OF C O O K )

l, M@(ﬂfﬁa 5ML//L/071 , @ Notary Public, in and for said County, in the State
aforesaid, DO HEREBY CERTFEY THAT ./} (bt s 1 28 , the
AV WLt of MMBC INVESTMENTS LLC, peisonally appeared before me this
day and ackn’ow[edged that they signed and delivered this-instrument as their own free and
voluntary act and as the free and voluntary act of the said Corpoiaiion for the uses and purposes
therein set forth.

GIVEN under my hand and notarial seal this 3% day of M_ _, 2008:

Notary P}éb ic

OFFICIALSEAL
SHUNDRA BROUGHTON
Notary Public - State of lllinois
My Commission Expires Sep 22, 201

1

My commission expires __ G .99 2% ¢4
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Schedule A

Legal Description

PARCEL 1:
UNIT 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 4442 SOUTH INDIANA CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT 0518234048, AS
MAY BE AMENDED FROM TIME TO TIME, IN THE SOUTHWEST % OF SECTION 3,
TOWNSHIF 28 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. ILLINOIS.
PARCEL 2:
THE EXCLUSIVE RIGHT 70 THE USE OF PARKING SPACE P-1, A LIMITED COMMON
ELEMENT AS DELINEATELDL ON.THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS I'OCUMENT NUMBER 0518234048.
Common Address: 4442 SOUTH INBXANA AVE., UNIT 1, CHICAGO, ILLINOIS
PIN: 20-03-308-036-1003

Schedule 3

[List current leases or if none, insert “none at present”]

Mail Recorded Document to: Document Prepared by:

Thornwood Partners |, LLC Marc D. Sherman

9225 W. Touhy Ave., Suite 213 3700 W. Devon Avenue, Ste. E

Skokie, llincis 60077 Lincolnwood, !linois 60712
847 674 8756 x200



