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DEFINITIONS

Words used in multiple sections of thiz documert-p7c defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the-usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is da<d APRIL 21,2008 ,

together with 41 Riders to this documnent,
(B) "Borrower" is
DANILO H ROLDAN AND MARYLOU B ROLDAN . HUSBAND AND nTZE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” i¢ ALLIANT CREDIT UNION

Lender isa ¢REDIT UNICON
organized andexisting under the laws of THE STATE OF ILLINCIS

ILLINOIS - Single Family - Fannle MaaFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 11545 W TOUHY AVENUE, CHICAGO, IL 60666

Lender is the mortgagee under this Security Instroraent,

(D) "Note" megns the promissory note signed by Borrower and dated APRIL 21,2008

The Note stafes that Borrower owes. Lender THREE HUNDRED FORTY POUR THOUSAND AND
NO/100 Dallars

(US.§  344.000.00 ) phus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later thar MAY 1,2038

(E) "Property” means the property that is described below under the heading "Tmmfer af Rights in the

Property.”

(F) "Lwan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges

due under *he Note, and all suras due under this Security Instrument, plus interest.

(G) "Ritlers”) means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to ¥e ¢xecuted by Borrower [check box as applicabie];

[ Adjustable Raté Rider [ Condominium Rider ] Second Home Rider
Balloon Rider (] Planned Unit Development Rider [__] 1-4 Family Rider
[ VA Rider [_] Biweekly Payment Rider [ other(s) [specify]

(H) "Applicable Law" means au cotrolling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and (orver: (that have the effect of law) as well as all applicable final,
nou-appealable judicial opinions.

() "Community Association Dues, Fees, and Assissments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the-Pruperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of tnCs, other than A transaction originated by check,
draft, or similar paper instrument, which is initiated througt a7, electronic terminal, telephonic ins¢rument,
computer, or magnetic tape so as to order, instruct, or autheriuc a fimancial institution to debit or credit an
account. Such term includes, but is pot limited to, point-of-sile tiansfers, autornated teller machine
transactions, transfers initiated by telephone, wire transfers, and automa’er’ clearinghouse transfers.

{K) "Escrow Items" means those iterns that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of daciages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desctived in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or ary pert of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or pmissions &40 @= value and/or
cordition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender sgainst the nompayment of, or default on,
the Lozn.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implernenting regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to tme,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed int regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

Inithmias éé M
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Iustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this pwrpose, Borrower does bereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
PUBLIC RECORDS {Type of Recording Jurisdiction)

of COOK COUNTY [Name of Recording Jurisdiction):

SEE 1Lx~AL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Paxcel ID Number: 07~27-416-010-0000 which currently has the address of
B97 ASBURY LANE [Street]
SCHAUMBURG (City), Tllinois 60183 [Zig Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on 13¢ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerewis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securiy Instrument as the
"Pr(]pﬂl'ty,"

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby couveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencombred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propersy against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propezty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced hy the Note and any
prepayment charges and late charges due under the Noie. Borrower shall also pay funds for Escrow Rtems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inlsals: -
D BiIL} porw) Paged of 15 Form 3014 1/04
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currency. However, if any check or other instrument teceived by Lender as payment under the Note o this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) éash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency,
instrumentality, ‘or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insitfficient to bring the Loan current,
without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial payments in
the future, hut Lender is not obligated to apply such payments at the time such payments are accepted, If each
Periodic Prymeat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendér m#y hold such unapplied funds until Borrowet makes payment to bring the Loan current, If
Borrower does it <0 $0 within a reasonable period of time, Lendér shall ejther apply such funds or return
them to Borrower, I ne. applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately p+ur to foreclosure. No offset or claim which Borrower might have now or in the
fumre against Lender shall celizv= Borrower from making payments due under the Note and this Security
Instrument or performing the ¢~ venants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shaii e hpplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (2 zmmounts due under Section 3, Such payments shall be applied to
each Periodic Pgyment in the order in whick i became due, Ay remaining amounts shall he applied first o
late charges, sedond t0 any other amounts due unvier Uxis Security Instrument, and then to reduce the principal
balanee of the Note.

If Lender ireceives a payment from Borrower {ov a delinquent Periodic Payment which includes a
sufficient amount to pay avy late charge due, the paymen: riay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t» {ie extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied (o the full psyment of one or more
Periodic Payments, such excess may be applied to any late charges #0s, Volmiary prepaymems sball he
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce:s o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P-ymonts are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of sz due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrwrzeni as a lien or
encumbrance on the Praperty; (b) leasehold payments or ground rents on the Property, if any; (c) nremivms
for any and all jnsurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any,
Or 80y SUTRS piyabie by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance wit the provisions of Section 10, These items are called "Escrow Items. " At arigination or at any
time during the term of the Loan, Lender may require that Commuity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrawer’s obligation to pay to Lender Funds for any or all
Escrow ltems arany time. Ary such waiver may only be in writing. In the event of such waiver, Borrower

Irétiata:
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shall pay directly, when and where payabie, the amounts due for any Escrow Items for which paymeni of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment withiti such time period as Lender may require. Borrower's obligation to make such payments and
o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Eserow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section § to repay to Lender ay such amount, Lender may revoke the waiver as to any or all Escrow
Tterns at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then requited under this Section 3.

“uder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fumvs-at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require wide. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e:tipr.ates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds 32! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including ] coder, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender staii apply the Funds t pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ar verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1> maxe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ‘e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lnd2r-can agree in writing, however, that interest ghall be paid on the
Funds. Lender shall give to Borrower, witout charge, an armual accounting of the Funds as required by
RESPA.

If there is 4 surplus of Funds held in escinw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KES¢A. If there is a shortage of Funds bekd in &scrow, as
defined under RESPA, Lender shall notify Borrower #¢ required by RESPA, and Borrower shall pay to
Lender the amount pecessary to make up the shortage in arcodance with RESPA, but in no more than 12
monthly payments. If there is 4 deficiéncy of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ¢ Lendsr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moro’y paynients.

Upon payment in full of all sums secured by this Security Instrumen®, L znder shall promptly refond (o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument leatchold payments or
ground rents on the Property, if any, and Comumunity Association Dues, Fees, and Asseasreis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Iien which has priority over this Security Incteurment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aoceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings sre pending, but only until such proceedings are conchuded;
ar {c) sécures’ from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrament. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a motice identifying the lien. Within 10

tratlale; W
@O.e(n,) {0010) Paga 8 of 18 Form 3014 101




0812746041 Page: 6 of 16

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the Lien or take cne or more of the
actions set forth abave in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estate tax verification and/or reporting
service used by Lender in conoection with this Loan.

5. Property Insurance, Borrower shall keep the impravemenis now exiiting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that Lender
requites. What Lender requires pursuant to the preceding sentenices can change during the term of the Loan,
The insurance ¢arrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove, Borrower's choice, which right shall not be exercised unreasomably. Lender may require
Borrower t2 pay, in connection with this Loan, either: (a) a oné-time charge for flood zone determination,
certificatior and tracking services; or (h) a one-time charge for flood zone determination and certification
services and rubs>quent charges each time remappings or similar changes occur which reasonably might
affect such deteriairation or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federa! ¥mergency Management Agency in connection with the review of any flood zone
determination resulting fzia an objection by Barrower.

If Borrower fails to raviain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverge. Therefore, such coverage shall vover Lender, but might or might not
protect Borrower, Borrewer's equity 1. thz Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ov Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily excced the cost of
insurarce that Borrower could have obtained. Ary avounts disbursed by Lender under this Section 5 shall
become additiorial debt of Borrewer secured by s Szourity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b zayable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewais o7 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard r.artgaee clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have th: rigat to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lends: &t receipts of paid premiums and
renewal notices, IT Borrower oblains any form of insurance coverage, noy-offcowise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stanca a raortgage clause and shall
name Lender as mortgagee and/ar as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ans Londer. Lender may
make proof of Toss if not made promptly by Borrower. Unless Lender and Borrawer sficrwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ‘o right to
hold such msurance proceeds until Lender has had an opporturity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertsken promptly,
Lendér may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agresment 1§ madg in writing or Applicable Law requires
interest to be paid on such insurance progeeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance prooceeds and shall be the sole obligation of Borrower. If the restoration or
vepair is not ¢conomically feasible or Lender's security would be lessened, the imsurance procesds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the

Iohtals: M
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a noticé from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigms to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may uré e insurance proeeeds either o repair or restore the Property or to pay amounts unpaid under the
Note or thiz Security Instrument, whether or not then due,

6. Oc upancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dav a'ter lhe execation of this Security Instrument aud shall continue to occupy the Praperty as
Borrower's princmal residence for at Jeast one year after the date of occupancy, unless Lender otherwise
agrees in writing, whita consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond ¥ simower's control.

7. Preservation, Maisteance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Propsrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residin g in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decr¢asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccor.oruically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or flamage. If insurance or condemnation proceeds are paid in
commection with damage 0, or the taking of, th: Property, Borrawer shall be responsible for repairing or
restoring the Property only if Lender has released piocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment 07 i a series of progress payments as the work is
completed. If the insurance or comdemnation proceeds urz mnt sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coniplet'on of such repair or restarafion,

Lender or its agenf may make reasomable entries upcz and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvenemts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiug such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defanlt if, dun=g *e Loan application process,
Bortower or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or maccurate information or statement: to Lender (or failed to
provide Lender with material information) in conmection with the Loan. Material represent: tions inchide, but
are not limited to, representations concerning Borrower's occupancy of the Property as Doriover's principal
residernce,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment, If
{2) Borrower falls to perform the covenants and agreements contained in this Security Instrument, ) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instragient {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lénder’s actions can inchude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrament; (b) appearing in court; and (c) paying reasonable

Intiis:
m-suu (oo Page 7 15 i Form 3014 101




0812746041 Page: 8 of 16

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to da so. It is agreed that Lender incurs no Lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, Thess amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10-0¢ merger in writing,

10. N(or.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower she| rav the premiums required to maintain the Morigage Insurance in effect, If, for any reasan,
the Mortgage In/wpze coverage required by Lender ceases to be available from the mortgage insurer that
previously providet yuch insurance and Borrower was required to make separately designated payments
toward the premiums for origage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to fc Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the-wortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantiall eqnivalent Mortgage Insurance coverage is not available, Barrower shall
continue to pay to Lender the amouwt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender #ill accept, use and rétain these payments as a non-refendable loss
reserve in lieu of Mortgage Insurance. Stch .ozs reserve shall be non-refundable, notwithsianding the fact that
the Loan is ultinately paid in full, and Lendcr shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requive Io3s reserve payments if Mortgage Insurance coverage (in
the amount and for the pericd that Lender requires) pravided by an insurer selected by Lender again becames
available, is obtamed, and Lender requires separately dzsignated payments toward the prémiums for Mortgage
Insurance. If Lender required Morigage Insurance as'a condition of making the Loan and Borrower was
required 10 make separately designated payments toward the ;cemiums for Morigage Insurance, Borrower
shall pay the prémiums required to maintain Mortgage Insuraise ir-effect, or to provide a non-refundable loss
reservé, uniil Lender's requirement for Mortgage Insurance ends in agsordance with any written agreement
between Borrower and Lender providing for such termination or wil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intz.rsi at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases-trs Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party %4 die Mortgage Insurance,

Mortgage insurers evaluate their total xisk on all such insurance in foree from time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce luoses, These agresments are
on terms and conditions that are satisfactory to the mortgage insurer and the other patty (ir varties) to these
agreements. These agreements may require the mortgage insurer to make payments using #uy «wirce of funds
that the morigage insurer may have available (which may include funds oblained from Mortgese Insurance

remiums}.
P As a}rcsult of these agreements, Leénder, any purchaser of the Note, another insurer, any reinsarer, any
other entity, or-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the HHomeowners Protéction Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums. that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellantous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completedl to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 4 series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceflaneois Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellanéous Proceeds, If the
resturatizn or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceed; shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excest, if #ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

-In the eveit <f 2 total tiking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to'the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a partia! taking, destruction, ot loss in value of the Property in which the fair market
vake of the Property immydiatisy before the partial taking, destruction, or loss in value is equal io or greater
than the amount of the sums sezursd by this Security Instrument immediately before the partial raking,
destruction, or Joss in value, uwnllecs Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumeni shall be reducid by the amount of the Miscellansous Proceeds owltiplied by the
following fraction: (a) the total ameunt iff te sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair muxet value of the Property immediately before the partial taking,
destruction, or loss in valne. Any balance shall bo pid to Borrower.

In the event of & partial taking, destructicn. or loss in value of the Property in which the fair market
value of the Property immediately before the paris’ mking, destruction, or loss in value is less than the
amount of the sums secured immediately before thi rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc.I'=neous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums cre then due.

If the Property is abandoned by Borrower, or if, after suace by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t0/settle » claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gives ] ender is authorized to collect and
apply the Misceflaneous Proceeds either to restoration or repair of the Property ar to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tne i=izd party that owés Borrower
Miscetlancous Praceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if amy action or proceeding, whether civil or criminzl, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeus <. Lender's interest
in the Property or rights under this Security Instrument, Barrower can cure such a default 407, if acceleration
haa occurred, reinstate as provided in Section 19, by causing the action or proceeding to be (isnussed with a
ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material irapcirment of
Lender's imerest in the Property or rights onder this Security Instrument. The proceeds of any awand or claim
for damages that are attributable to the impaicment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Barrower ar any Successor in Interest of Borrower shall not eperate to release the Jiability of Borrower or
amy Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Timitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechude the
exercise of any right ar remedy.

13. Joint dnd Several Liability; Co-signers; Successors and Assigns Boand. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrurnent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accornmodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiors onder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's_ rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's oldgtions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covetarts and agreements of this Seeurity Instrument shall bind (except as provided in Section
20) and henefit the sicezssors and assigns of Lender.

14, Loan Charge. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the pu-pose of protecting Lender's interest in the Property and rights under this
Security. Instrument, including, %ot not limited to, atiorneys’ fees, propesty inspection and valuation fees. In
regard 1o any other fees, the absenre of express authority in this Security Insteument to charge a specific fee
to Borrower shall not be construed as g prohibition on the charging of such fee. Lender may not charge fees
that are expresely prohiibited by this Security Instrument or by Applicable Law.

If the Loan is subject 0 a law which s21> maximum ltoan charges, and that law is finally interpreted so
that the interest or other loan charges collect:d or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shiil b reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already colested from Borrawer which exceeded permitted lomits
will be refunded to Borrower. Lender may chobse to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 13 refund recuces principal, the reduction will be
treated as a partial prepayment without any prepayment ‘charys (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Jacbument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiy dt%vered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute ‘mtice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Poperty Address urless
Barrower has designated a substitute notice addrese by motice to Lender. Borrower siai! promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Sor-crver's change of
address, then Borrower shall only report a change of address through that specified procedare, There may be
only one designated notice address under this Security Instrument at any one tire. Any notice ie Lander shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein wiloss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Lustrument
shall not be decmmed to have been given to Lender util actuafly received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by fedm!lawandthelawoftbejuﬁsdictioninwhichmcPmpertyislocatcd.Allrightsaudobligaﬁom
cortained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any actien,

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial intetest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or SSCIOW
agreerzens, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al'"sr any pant of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 3 natur:d p.rson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lepder .nay require immediate payment in full of all sums secured by this Security Instrument,
However, this opiiox, shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acoeleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within whick Borrower mus¢ pry.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (0 the expiration of thic-period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢~ denand on Borrower.

19. Borrower's Right to Reiastite After Acceleration. If Bosrower mects certain conditions,
Borrower shall have the right to have enferceruent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ol ‘e Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might syecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security iug'cument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this >7curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenante o) agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiwi to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the parpos=-of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes sucl action as Lender may reasonably
require lo assure that Lender's interest in the Property and rights @rier this Security Instrument, and
Borrower's obligation tb pay the sums secured by this Secority Instrameni, <07 contimue unchanged unless
ag ottrerwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or mere of the following forms, as selected by Lender: (a).cosh; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such cieck is drawn upon. an
institution whose deposits are insured by a federal agency, instrumentality or entity; ot (&) Zisctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sectied hereby shall
remain fully effective as if no scceleration had occurred. However, this right to refnstate shall nat s=ply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicahle Law. There also might be one or more changes of
the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conngction with 8
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing ohligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Secarity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security. Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonzui period after ihe giving of such notice to take corrective action. If Applicahle Law provides a time
period woich must clapse before certain action ¢an be taken, that time period will be deemed to be reasonable
for purposes o this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 27/ar the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed w
satisfy the notice ani ~pportunity to take corrective action provisions of this Section 20.

21. Hazardous /Srbstances. As used in this Section 21: (a} "Hazardous Substamces® zre those
substances defined as ioxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foliowing substances: gasolinz, Yerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mate-ialy containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal 19775 and laws of the jurisdiction where the Property is located that relate
to bealth, safety or environmental pruicziicn; (¢} "Environmental Cleanup® includes any response action,
remedial action, or removal action, as defines iu Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute W, o7 otherwise rigger an Envirommental Cleamap,

Borrower shall not cause or permit the presensc, use, disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substaces, on or in the Property, Borrower shiall not do,
nor allow anyone else to do, anything affecting the Propzctv (s) that is.in violation of any Environmental
Law, (b) which creaws an Environmental Condition, or (c) v/izh. due to the presence, use, or release of a
Hazardous Substance, creates a cordition that adversely affects the vidue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Promerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate o normal reriGeatal uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lenier written notice of (a) any investigation, Cinim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ‘i Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Yrowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re'zasz or threat of
release of any Hazardous Substance, and (¢} any condition caused hy the presence, use or_rel=ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is zotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of amy
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initiats:
@@auu (2010} Page 122f 18 ! Form 3014 101




0812746041 Page: 13 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenamt or agreement in this Securily Instrument (but mot prior to
acceleration under Section 18 unkess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required ta cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec).sute proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlusure. If the defsult is not cured on or hefore the date specified in the notice, Lender at its
option ma riouire immediate payment in full of all sums secured by this Security Instrament without
further demuad »md may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec: 41 *xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezscaable attorneys' fees and costs of title evidence.

23. Release. Upon payr.rt-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe. sheX-nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law,

24, Waiver of Homestead, In accordaiice with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinofs home (ead exemption laws.

25. Placement of Collateral Protection Insurarie. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemiciit vith Lender, Lender may purchase insurance at
Borrower's expense o protect Lender's interests in Borrower’s ~ollateral. This insurance may, but need not,
protect Borrawer's interests, The coverage that Lender purchases may sot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ¢ollateral. Borrower may later cancel any
insurance purchased by Lender, but enly afler providing Lender with ¢ itonce that Borrower has obmined
insurance as requited by Borrower's and Lender's agreement. If Lendcr nurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incladine interest and anmy other
charges Lender may impose in connection with the placemient of the insurance, uitt! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of the insurance may be more than tic roz*-of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrawer and recorded with it,

M (Scal)

¢
\_Iyﬁr.o H ROLDAN u -Borrower

Witnesses:

- oy Sa B fledhn

{Seal)

“MARYLGY B ROLDAN Horrower

"~ (Seal) (Seal)
-Beoriwer ~Borrower
{Seal) - {Seal)
~Borrower -Borrower
{Seal) AN {Seal)
-Botrower -Botrower
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STATE OF ILLINOIS, County s5: COO K
1, CiRls Peecior , @ Notary Public in and for said county and
state do hereby certify that

DANILO H ROLDAN AND MARYLOU B ROLDAN . HUSBAND AND WIFE

personally known te me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey sipned and delivered the said
instrient as his/her/their free and voluntary act, for the uses and pusposes therein set forth,

Givea under my hand and official seal, this DS dayof kPl Jeoy

My Commission Exrires: g’,_ 4, 1o z %

Official Seal S
Chris Poeol Notary Public
Notary Public State of Wicis

Commission Expires 08/04/2C 10 |
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1580 000225681 01580

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 92 IN KINGSPORT VILLAGE UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE NORTH
15 CHAINS (990 FEET) OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG, IN COOK
COUNTY, ILLINOIS.

67-27- 4t -olo-ceyry

CRLEGAL
RAK
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