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DEFINITIONS

Words used in multiple sections of this document are defined below and other words aic Fcfined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided | >e<lon 186.

{A) "Security Instrument” means this document, which is dated APRIL 25, 2008 wgriher with all Riders to
this document.

{B) "Borrower" is

TAMARA COLLUM, AND RONALD COLLUM, AS TENANTS BY THE ENTIRETY

. ’

Husband and wife

Borrower is the mortgagor under this Security Instrument.

ILLINGHS - Single Family - Fanmie Mas/Freddie Mac UNFORM INSTRUMENT WITH MERS
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{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security lastrument, MERS is
organized and existing under the laws of Delaware, and has an addsess and relephone number of P.O. Box 2026, Fling, MI 48501-
2026, tek. (888) §79-MERS.
{D) "Lender"is
COURTRYWIDE BANK, FSE
Lender is a FED SVGS BANK
organized and existing under the laws of THE UNITED STATES
Lender's adoyess is
115% North Falrfaw St. Ste.500, Alexandria, VA 22314 .
(E} “Not¢* reans the promissory note signed by Borrower and dated  APRIL 25, 2008 . The Note states that

Barrower owes Linder
QRE HUNDRED GEVENTY FIVE THBOUSAND SIX HUNDRED and 08/100

Dollars {8, § 175, ¢0006n } phus interest. Borrower has promised to pay this debt in regular Perlodic Payments and
to pay the debt in full not latirthan  MAY 01, 2038 .

(F) "Property” means the pr2yerty that is described helow under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidered by the Nole, plus interest, any prepayment charges and late charges due under the Note,
and afl sums due under this Security Inta’ nent, plus interest.

(H) "Riders” means all Riders to this Secrrity Instrament fhat are executed by Borrower. The following Riders are to be
exectted by Borrower [check box as applicailel:

[ Adjustable Rate Rider [[] Coruomirium Rider [3 Second Home Rider
[ Balloon Rider (] Planied Ur#i Development Rider [7] 1-4 Family Rider
[1 VA Rider [] Biwsekly ©2yment Rider ] Other(s) [specify]

(I3 “Applicable Law" means all confrolling applicable Todesdl; state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as welk .5 2l 2pplicable final. non-appealable judicial opinions.

(J) "Community Assaciation Dues, Fees, und Assessments™ mezis 20 dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homerwne's asseciation o similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other thar!a iransaction originated by check, draft, er similar
paper instrument, which is initiated through an electronic terminal, telephoniv irsirument, computer, or magnelic tape so as to
order, imstruct, or authorize & fnancial institution o debit er credit an accuunt. Sweol-term includes, but is pot Limited 1o,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teleplone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Hems" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, orprocerds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5 For: (i} damage 1o, 74 Sestruction of, the Properiy;
{t} condemnation or other taking of all or any part of the Progerty; {iil) conveyance ‘in ¥ou of condemnation;
or {iv) misrepresentations of, or orsissions as to, the value and/or condition of the Property.

(N} "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Joan,

(O} "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the Note' plus (i) any
amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Sedlement Procedures Act (12 US.C. Section 2601 et seq.) and its iziplsmenting
regulation, Regulation X (24 CFR. Part 35003, as they might be amended from time fo time, or any additional or siccessor
legistation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers 15
requirements and restrictions that are imposed fn regard to a "federally refated mortgage loan” even if the Loan daes not qualify as
a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assured Bortower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {ij} the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and {ii} the performance of Borrower's covenants and agreements under this Secarity Instrement and the Note. For this
purpose. Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's successors and

M Mottgage- i
TO06A-IL (06/07) Page Z of 12 Form 3014 1/01



0812708061 Page: 3 of 13

UNOFFICIAL COPY

BOC ID #: GOULOLE88457704008
assigns) and to the suceessors and assigns of MERS, the following described property located in the
COUNTY of CCOX

iType of Recording Jurisdietion] {Name of Recarding Jurisdiction}
SEE EXHIBIT "A" ATYACHED HERETO AND MADE 2 PART HEREOF,

Parcel ID Number: 25193220160000 which cusrently has the address of
11649 S HALE AVE, CEICAGO ,
[Street/Chty]
Hlingis 60643-4821 {"Property Address’):
{Zip Code]

TOGETHER WITH all the improventents now or hereafter erected on the property, and all easements, appurtenances. and
fixtures now or hergafter a part of the property. All sopiariments and additions shall also be covered by this Security Instrument,
Al of the foregoing is referred to in this Security Instrunier ( as the "Property,” Botrower undersiands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Iastrument, but, if necessary to comply with law or custom.
MERS fas nominee for Lender and Lender's successors and assigns) has the right o exercise any or all of those interests,
including, but aot limited to, the right to forecluse and sell the Plopety: and ta take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of &0 erate hereby conveyed and has the right to morigage,
grant and convey the Properly and that the Property ts unencambered, except fur s tcumbrances of record. Borrower warrants and
will defend generally the title to the Property against all clatms and dermands, suliect to any encumbrances of record.

THIS SECURITY INSTREUMENT combines uniform covenants for natior.i use and nen-uniform covenanss with limited
variations by jurisdiction to constitute a wniform security instrament covering real prope y.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Thuris, . Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ar’ late charges due under the
Note. Borrower shali also pay funds for Escrow Ttems pursuant to Section 3. Payments due onde the Note and this Security
Instrument shalt be made in U.S. currency. However, if any check or other instrument received by Lende: 25 payment ander the
Note or this Security Instrament is returned 1o Lender unpaid, Lender may require that any or all subsequ=nt pazinants due under
the Note and this Secwity Instument be made in one or more of the following forms, as selacted by Lender;
{a} cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any sucivins cis drawn
apon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Trinsfer,

Payments are deemed received hy Lender when received at the location designated in the Note or at such other lociiun as
may be designated by Lender In accordance with the notice provisions in Section 15. Lender may return any payment orpaniial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or pariiil
payment insufficlent to bring the Loan curent, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment of partial payments in the future, but Lender is not obligated to apply such payments at the Hime suchk payments are
accepted. If each Perlodic Payment 15 applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such vaappHed funds antil Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable peried of time, Lender shall either apply such funds or return them to Borrower. If not applied eatlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosore. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Boerrower from making payruents due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

M Mortgage-IL
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2. Application of Payments or Froceeds. Except as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the foliowing order of priority; (s} interest due under the Note; {b) principal due undes the
Nete: {c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in whick it became
due. Any remaining amounts shafl be applied first to late churges, second to any ather amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Bommower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be appiied to the delinquent payment 2nd the iate charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrawer to the repayment of the Periodic Payments if, and
to the exenu that, each payment can be paid in full. To the extent that any excess exists after the payment is applied ta the full
paymeat of<ne or more Periodic Paymens, such excess may be applied 10 any late charges due. Voluntary prepayments shall be
applied first o anv prepayment charges and then as desctibed in the Note.

Any appcat on of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall nat exiend
or postpone the i dae, or change the amount, of the Periodic Payments.

3. Funds ko Paovow Mems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a'sn1a She “Funds’) fo provide for payment of amounts due for; {a) taxes and assessments and other items
which can attain priority Gveranis Security Instrament as a lien or encumbrance on the Property: (6) leasehold payments ar groand
rents on the Property, if any; (c\premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage
Insurance premiams, if any, or any swms payabie by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions o Serlio=. 10, These items are called "Escrow liems.” At origination of at any time during the
term of the Loan. Lender may requirr’that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Bomower, and such dues, fees and assessmer.s shall be an Escrow jtem. Barrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section, Bot.ower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligatien to pay the Funds for any or all Escrow tterss. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Irems at any time. Any such walveriaay only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due fursnv/gscrow Tiems for which payment of Funds has been waived by Lender
and, #f Lender requires, shall furnish to Lender receipts =v dencing such payment within such tme petiod as Lender may require.
Borrower's obligation to miake such payments and to provide receivts shall for all purposes be deemed to be a covenant and
agreemenl contained in this Security Instrument. as the phrasc "covenant and agreement” is used in Section 9. If Borrower is
obligated 1o pay Escrow ltems directly, pursuant to a waiver, and Brirov er fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Surrswer shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as o any or altFoersw ltems af any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Fusds, and in such amounts, that are then required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (3] sufficient/z5 permit Lender o apply the Funds at the time
specified under RESPA_ and (b} not to exceed the maximum amount 2 lender can requir? unopr RESPA, Lender shall estimate the
amount of Funds due on the basis of current data and reasenable estimates of expenditues of finre Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insuvineniality, or entity fincluding
Lender, if Lender is an institution whose deposits are so instred) or in any Federal Home Loay Brnk. Lender shall apply the
Funds i5 pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lendsr nays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made Tu writing.or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or ear! ings ¢n the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall gi¢ t7 Brrrawer,
without charge, an annual accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borcower for the exlers ionds
in accordance with RESPA. IF there is a shortage of Funds held in escrow, as defined under RESPA, Leader shall notify Bareprres
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance wiile
RESPA. but in no mote thes 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secarity Instrument, Lender shall prompily refund to Borrower any Funds
held by Eender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can aitain prierity over this Security Instrument, leasehold payments or ground reats oa the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. Teo the extent that these items are Escrow Ttems, Borrower shall pay
them in the manner provided in Section 3.

M Mortgage-iL
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Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: fa) agrees In
writineg ta the payment of the obligation secured by the lien in a manner acceptable to Lender, but valy so long as Barrower is
pesforming such agreement; {b} contests the lien in good faith by, ar defends agaiast enforcement of the Jien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those praceedings are pending, hut anby antil such
proceedings are concluded: or {c} secures from the holder of the en an agreement satisfattory to Lender suhordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject o a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lendenmay require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used by
Lende:'in o.mection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss b fir:, hazards incladed within the term “extended coverage.” and any other hazards including, but not limited to,
earthquakes anu flsoi's, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible leveli) and ¥oithe periods that Iender requires. What Lender requires pursuant to the preceding sentences can thange
during the term of the Lodn. The msurance carrier providing the insurance shall he chosen by Borrower subject te Lender's right
1o disapprove Borrower's'cheie, which right shall not be exercised unreasonably. Lender may require Borrower to pay. in
cornection with this Loan' ei'aer: (a) a one-time charge for flood zonme determination, certification and tracking services;
or {b) & one-time charge for-flood zone determination and certification services and subsequent charges each time remappings or
similar changes pecur which reasorably mizht affect such determinalion or certification. Borrower shall also be responsibie for
the payment of any fees imposed by Gie Pederal Emergency Management Agency in connection with the review of any flood zone
determination resulting from: an objection by Soniawer,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no oo//gaton to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or migh 24t jintect Borower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might riovide greater or lesser coverage than was previausly In effect. Borrower
acknowledges that the cost of the fnsurance coverage s¢’oained might significantly exceed the cost of msurance that Borrower
could have obtained. Any amounts dishursed by Lender under /s Jaction 5 shall hecome additional debt of Berrower secared by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting Javiiens.

All insurance policies required hy Lender and renewals of such-zulCies shall be subject te Lender's right to disapprove such
policies, shali include a standard mortgage clause, and shall name Lendercas mortgagee and/or as an additional loss payee.
Lender shail have the right to hold the poelicies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtai-s 2ty form of insurance coverage, not atherwise
required by Lender, for damage 10. or destruction of, the Property. such policy sh'"include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender~Lender may make proof of loss if
not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any fazrance proceeds, whether or not
the underlying Insurance was required by Lender, shali be applied to restoration or repair <f ti¢ Property, if the restotation or
repair is economically feasible and Lender's security is not lessened. During such repair and restczati~a period, Lender shall have
the right to hold such insurance proceeds uatil Lender has had an opportunity to inspect such Propeny o eisure the wark has been
completed to Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender ma - Cisburse proceeds for
the repairs and restoration in a single payment o in a series of progress paymesis as the work is completea:Unlese.on agreement is
made in writing or Applicable Law requires intetest to be paid an such insurance proceeds, Lender shall not (oe recuired to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained hy So=0wir shall not
be paid out of the insurance proceeds and shalt be the sole obligation of Borrower. If the restoration or repair 1s noteceavniically
feasible ar Lender's secwity would be lessened, the insurance proceeds shall be applied to the sums secured by thin Sccurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applicin the
ordes provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim aod related matiers.
1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may negotiate and settie the claim, The 30-day pericd will begin when the natice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instroment, and (b) any other of
Bosrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under 3% insurance policies
cavering the Propetty, insefar as such rights are appiicable to the coverage of the Propesty. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts snpaid under the Note or this Security Instrument, whether or
nof then due,

M Mongage-IL.
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6. Occapancy. Borrower shall occupy, establish. and 1se the Property as Bomrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of ovcupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's controk.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal! nct destroy, damage of
bmpair the Property, allow the Property to deteriorate or commit waste an the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in otder to prevent the Property from deteriorating o decreasing in value due to its
condition. Unless it is determined pursuant o Section § that repair or resteration is not economicatly feasible, Borrower shall
prompit repair the Property if damaged to avold further deterioration or damage. I insurance or condemnation proceeds are paid
in conueciizi with damage to. or the taking of, the Property, Borrower shail be responsible for repairing or restoring the Property
omly if Lenrier nas released praceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payrment of 14 a Leries of progress payments as the work is completed. [If the insurance or condemnation proceeds are not
sufficient o repairor -estore the Property. Borrowet is not relieved of Borrawer's obligation for the completion of such repair or
restoration,

Lender or its agent iz make reasonable entries upon and inspections of the Property. 1F it has reasonable cause, Lender may
inspest the interfor of the imanvements on the Property. Lender shall give Borrower notice at the time of or pricr & such an
interior inspection specifying siich.reasonable cause.

8, Borrower's Loaw applieation. Borrower shall be in default if, during the Loan application process. Bartower or any
persons or eatities acting at the dirdction of Burrower or with Borrower's knowledge or consent gave materfally false. misleading,
o1 inaccurate information or statemenis (o Lender {or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but 20e net limited to, representations concerning Bostower's occupancy of the Property as
Borrower's principal residence,

%.  Protection of Lender's Interest in t'e P operty and Rights Under this Security Instroment. If {a) Borrawer fails
to perform the covenants and agreements contaiied 1o this Securify Instrument, (5) there is a legal proceeding that mighi
significantly affect Lender's interest in the Propertv.apisor rights under this Secwrity Instrument (such as a proceeding in
bankruptcy, probate, for cendemnation or forfeiture, w1 enforcement of a lien which may attain priosity over this Sectrity
Instryment cor to enforce laws or regulations), or (¢} Borrows ba: abandoned the Property, then Lender may do and pay for
whatever is reasomable or appropriate to protect Lender's irterest in the Property and rights under this Security Instrument,
including protecting andior assessing the value of the Property, and seiuring and/or repairing the Property. Lender's actions can
include, but are not limited to:  (a} paying any sums secured Uy 2/tien which has priotity over Ihis Security Instrument;
{b) appearing in court; and () paying reasonable attorneys' fees 1o prgeet/its interest in the Property andfor rights under this
Security Instrament. including its secured position in a bankreptey proceeting! Tscuring the Property includes, but is not limited
to, entering the Property to make repairs, change lacks. replace or board up doars “nd windows, drain water from pipes. eliminate
building or other eade violations or dangerous conditions, and have utilities (nrn>d on or off. Although Lender may take action
under this Section 8, Lender does not have to do so and is not under any duty or obligation (o' o so. It is agreed that Lender incurs
no liability for net taking any or all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debtof Buorrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
interest, upon natice from Lender te Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agress to the merger in wiiting.

0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Luan, Berzower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insuranc: cove age required
by Lender ceases to he available from the mortgage insurer that previously provided such insarance and Borrawsrva remiived to
make sepacately designated payments toward the premiums for Mortgage Insurance, Berrower shall pay the premitins Jevuired to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at 3 cost substantiafly equivelertie the
cost to Borrower of the Mortgage Insurance previcusly in effect, from an altemate mortgage insurer selected by Lenice,
If substantially equivalent Mostgage Insurance coverage is not available, Borrower shall continge to pay to Lender the amount of
the separately designaied payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable Toss reserve in len of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest ot
earnings on such lfoss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required Morligage
Insurance as a conditlon of making the Loan and Borrower was required to make separaiely designated payments toward the
premiums for Morigage Insurance, Borrower shail pay the premiums required o maintain Mortgage Insurance i effect, or to
provide a non-refundable loss reserve, wntil Lender's requirement for Morigage Insurance ends in accordance with any written

M Morigage-iL
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agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 19 affects Borrower's obligation to pay interest at the rate provided is the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain lnsses may fcur if Borrower
does not repay the Loan as agreed. Borrower is not a party fo the Morigage Insurance,

Muortgage insurers evaluate their total risk on all such insurance tn force from tme to time, and may enter Into agreements
with other parties that share or modify their risk. or reduce lasses, These agreemenis are on terms and conditions that are
satisfactory to the mortgage insurer and the other parly (or parties) fo these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds ob*aned from Mortgage Insurance premiums).

£s worsult of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or any
affiliate of ~uy of the foregoing, may receive {directly or indirectly) amounts that derive from f{or might be characterized as) a
portion of Boirov er's payments for Mortgage Insurance, in exchange for sharing or modifying the merlgage insurer's risk, or
reducing losses.” 1¥'such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premitms pai#='the-Insurer, the arrangement is often termed “captive reinsurance.” Further:

@} Any such amrceraents will not affeet the amounts that Borrower has agreed to pay for Mortgage Iusurance, or
any other derms of the Lea., Such agreements will nort increase the amount Barrower will owe for Mortgage Iisurance,
and they will not entitle Blrr/ wer 0 any refund.

ib) Any such agreeu.cats will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protectica Act oF 1998 or any other law. These rights may include the right to receive eertain
disclosares, to request and obtain caricellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or te receive a refund ot ay Mortgage Insurance premiums that were unearned at the time of such
caneellation or termination.

1. Assignment of MisceHaneous Procerus; Forfeiture. Al Misceflaneous Proceeds are hereby assigned to and shall be

paid 1o Leader.
_ I the Property is damaged, such Miscellanecys.TrrCeeds shali be applied to restoration or repair of the Property, if the
restaration or repair is economically feasible and Lendurs security is not lessened. During such repait and resioration peried,
Lender shall have the right 1o hold such Miscellareous Proceess unti] Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, §ovided that such inspection shail be undertaken promptly. Lender
mey pay for the repairs and restoration in a single disbursement g2 inja series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicabile Law requires-a'<rest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Barrower any interest of earnings on such Miscellaneous Proceeds. I the restoration or repalr is not
econumically feasible or Lender's security would be lessened, the Miscellaleoss Pioceeds shall be applied ta the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paia t7 Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided for in Section 2,

In the event of a totat taking, destruciion, or foss in value of the Property, the Misellatzous Proceeds shall be applied to the
sumns secured by this Seeurity Instrument, wheiher or not then due, with the excess, if any, paid *0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which o -{air market value of the Property
immediately before the pariial taking, desiruction, or loss in value is equal 10 or greater that thy awount of the surs secared by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unlesy Boviower and Lender otherwise
agree in writing, the sums secured by this Security Instrumen! shall be reduced by the amount of he Miscellaneous Proceeds
multiplied by the foliewing fraction: {a} the toral amount of the sums secured rmmediately before the parii] tiking, destruction, o
loss in value divided by (b) the fair market value of the Property immediately befare the partial taking; destr=2tion, or loss in
value. Any balance shal be paid to Borrower.

Ins the event of a partial taking, destruction, or loss in value of the Property in which the falr market valia-21 11 Propesty
immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums secured immadizteiv before
the partial faking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneoss Broveeds
shall be applied to the sums secured by this Security Instrurment whether or not the sums are then due.

1£ the Property is abandoned by Borrower, or if, after notice by Lender to Barrowes that ihe Opposing Party fas defined i1 12
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender witkin 30 days after the
date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to restoratien or repair of the
Property of te the sums secured by this Security Instrament, whether or not then due. "Opposing Party” means the third parey ehat
owes Borrower Miscelianecus Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proteeds.

Bormower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in Lender's judgment, could
resalt in forfeiture of the Property or other material impairment of Lender's interest in the Propesty or tights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occerred, reinstate as provided 1o Section 19, by causing the
action ar proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
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impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atrributable to the impairment of Lender's interest in the Property ate hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds thal are not applied (o restoration or repair of the Property shall be applied in the order provided
for i Section 2.

12.  Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension uof the time for payment ar modification
of amortizaton of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in fnterest of
Borrower shali not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwisc sradify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower o: any Suecessors i Interest of Bortower. Any forbearance by Lender In exereising any right or remedy incliding,
without liwlation, Lender's acceptance of payments from third persons, entities or Successors In Interest of Borrower or in
amounts less (nan the amount then due, shalf not be a walver of or preclude the exercise of any right or remedy.

13. Joint sud Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees that
Borrawer's obligaiisus and liability shall be joint and several. However, any Borrower who co-sipns this Security Insteument but
dues not execute the Ne.ea "co-signer’): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s interest in the Property uader the terms of this Security Instriment; {b) is ot personally obligated to pay the sums
secured by this Security In_teyinent; and () agrees that Lender and any other Borower can agree to extend, modify, forbear or
make any accommodations wic regasd to the terms of this Security Instrament or the Note without the co-signer's cansent,

Subject to the provisions of Stction 12, any Successer in Interest af Borrower who assumes Borrower's obligations ander this
Security [nstrument in writing, and 15 2pproved by Lender. shall obtain all of Borrower's rights and benefits ander this Security
Instrument, Borrower shall ot be released £om Borower's obligations and Hability under this Security Instrument ualess Lender
agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20} and beneflt the successors and assign’ of Lender.

14, Lean Charges, Lender may charge Dupower fees for services performed in connection with Berrower's defzult, for
the purpose of protecting Lender's interest in the Prope:\vand rights under this Secarity Instrument, ineluding, but not limited to,
attoneys' fees, property inspection and valuation fees. Inegard io any other fees, the absence of express authority in this Security
Instrument (6 charge a specific fee to Borrawer shall not oe cristrued 4s a prohibition on the charging of such fee. Lender may
no! charge [ees that are expressly prohibited by this Security Indtrument or by Applicable Law,

If the Loan is subject 10 a law which sets maximuwn Joan chilrge), and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with (i Jas exceed the permirted lmits, then: (a) any such loan
charge shail be redeced by the amount necessary to reduce the charge &/ permitted limit; and (b} any sums already collected
from Borrower which exceeded permitred limits will be refunded to Borrower, Lesder may choose to make this refund by reducing
the principai owed under the Note o1 by making a disect payment to Borrower.(f  refund reduces principal, the reduction will be
treated as a partia! prepayment without any prepayment charge {whether or aot'o prepaviment charge Is provided for under the
Note). Boreower's avceptance of any such refund made by direct payment to Bomrow r wijl constitute a waiver of any right of
action Borrower might have arising out of such overcharge,

15. Nofices. All notices given by Borrower or Lender in connection with this Selu-iy, Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have besil siven to Borrower when mafled
by first class mail or when actually delivered to Bomrower's notice address if sent by other means. datice to any one Bomrower
shell constitute notice o all Borrowers unfess Applicable Law expressly requires otherwise. Tne notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Leader. Borrow rishall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowwi's thonze of address,
then Borrower shall only report a change of address through that specified procedure. There may be only on'x desi mated natice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it vety riatiing it by
first class mail to Lendet's address stated herein unless Lender has designated anather address by notice to Bomewsr. sy notice
in connection with this Security Instrument shell not be deemed 10 have been given te Lender until actually received 4y Zender.
i any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirercent 731
satisfy the corresponding reguirement under this Security Insirument,

16. Governing Law; Severahility; Rales of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in whick the Property is Incated. All rights and obligations contained in this Security Insirument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to
agree by contract ot it might be silent, but such silence shall not be construed as a prohibitfon against agreement by contract,
Tn the event that any provision or clause of this Security Instrument or the Naote conflicts with Applicable Law, such conflict shall
not affect othet provisions of this Security Instrument or the Note which can be given effect witkou the conflicting provision,

As used in this Security Instrument; (8) words of the masculine gender shall mean and inchude corresponding neuter words or
words of the feminine gender; (b} words in the singular shall mean and include the plural ant vice versa; and (¢} the word "may"
gives sole discretion without any obligation 1o take any action,

M Mortgage-IL
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17, Borrower's Copy. Botrower shall he given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interast in the Property”
means arty legal or beneficial interest in the Property, including. but not limited fo, those heneficial interests transferred in a bond
for deed, comtract for deed, installment sales contract or escrew agreement, the intent of which is the lransfer of title by Borrower
at a future date to # purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferved (o1 if Borrower 1s nod # natural person
and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secared by this Securty Instrument. However, this aption shail not be exercised by Lender if such
exercise (s prohibited by Applicable Law.

Ti Loser exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 37 davs from the date the netice is given in accordance with Section 15 within which Borrower must pay all sums
secured by th's St curity Instrument. If Borrower fails to pay these sums prior to the explration of this pesiod, Lender may inveke
any remedies perricted by this Security Instrument without further notice or demand on Borrawer,

19, Boriewe! s 'Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforceinen. e this Security Insirament discontinued al any Gme prior to the earliest of; (a) five days hefore sale of
the Property pursuant to'sect.on 22 of this Security Instrament: {5} such other period as Applicable Law nuight specify for the
termination of Botrower's v:gh’ to.reinstate; or (c} entry of a judgment enforcing this Secusity Instrument. Those conditions are
that Barrewer: (a) pays Lender all sums which then would be due under this Security Instrement and the Note as if ne acceleration
had occurred; (b) cures any defaultof a1y ather covenants or agreements; (¢} pays all expenses incurred In enforcing this Security
Instrument, including, but not limited . reasonable attorneys' fees, property inspection and valuation fees, and other Fees incurred
for the purpose of protecting Lender's interess 1 the Propetty and rights under this Security Instrument; and {d) takes such action
as Lender may reasonably require to assur that {ender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured o7 ths Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that‘cariawer pay such reinstateraent sums and expenses in one or mare of the
following forms, a5 selected by Lender: {a) cash; (W) mworey order: (c) certified check, bank check, treasurer’s check or cashiers
check, provided any such check is drawn upon an instiou/ion whose deposiis are insured by a federal agency, instrumentality of
entity, or {d) Electronic Funds Transfer. Upon reinstatement by soirower, this Security Instrament and obligations secured hereby
shall remain fufly effective as if no acceleration had occurred,  However, this right to reinstate shall not apply in the case of
acceleration under Sectton 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanci, The Note or a partial interest in the Note {together with
this Security Instrument) can be sold one or more times without prior iwoticeio Borrower. A sale might result in 2 change in the
entity (known as the "Loaw Servicer”) that collects Periodic Paymenis Gue/arvier the Note and this Security Instrument and
performs other mortgage loan servicing obligations wnder the Note, this Secuithy Instrument, and Applicable Law. There also
might be ene or more changes of the Loan Servicer unrelated to a sale of the Mo, If there is a change of the Loan Servieer,
Borrower will be given written notice of the change which will state the name and addre’s ot the new Laan Servicer, the address to
which payments should be made and any other information RESPA requires in connectian with'a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the parZarger of the Nate, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a sutersor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

WNeither Borrower nor Lender may commence, join, or be joined to any judicial action (as eititer an individuat itiganl e the
meziber of a class) that arises from the other party's actions pursuant to this Security Instrument or that allogns that the other party
has breached any provision of, or any duty owed by reason of, ihis Security Instrument, 1ntil such Borrowe or Loader has notified
the other party (with such notice given in compiiance with the requirements of Section 15) of sach alleped brezth and afforded the
other party hereto # reasonable period after the giving of such notice to take corrective action. If Applicable Lawegrorides a time
period which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable for plrpases of this
patagraph. The notice of acceleration and oppertunity fo cure given (v Borrower pursuant to Section 22 and the /poiive of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunily to take camertive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; f3) "Hazardous Substances” are those substances defined as oxic
or hazardous substances, pollutants, or wastes by Enviconmental Law and the following substances: gasoline, kerosene, ather
flammable or toxic petoleum products, toxic pesticides and herhicides, volatile solvents, materfals containing asbestos or
formaldehyde, and radicactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Properly is located that relate 10 health, safety or environmental protection; {¢} "Envirormental Cleamup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Envircnmentai Conditisn" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pesmit the presence, use, disposal, storage, or release of any Hazardous Substances. or tireaten to
release any Hazardous Substances, on or in the Propesty. Borrower shall not da, nor allow anyone else to do, anything affecting the
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Property {a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢} whick, due 1o the
presence, use, or release of 3 Hazardous Substance, crestes a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply io the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulalory agency or private parly involving the Property and any Hazardous Subséance or Environmental Law of
which Borrower has actual knowledge, {b) any Environmental Cordition, including but not lmited to, any spilling, leaking,
discharp, 1lease or theeat of release of any Hazasdous Substance, and {¢) any condition caused by the presence, use or release of
a Hazurduw Substance which adversely affects the vaiue of the Property. If Borrower learns, or is notified by any governmental
or regulatory antharity, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Praperty is recesiary, Botrower shall promptly take all necessary remedial actions in sccordance with Environments] Law.
Nothing herein sp-if ¢eate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORIA CJVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Rer.crles, Lender shall give notice to Borrower prior tn aceeleration following Borrower's breach
of any covenant or agreemen’ in-this Securlty bnsirament (bu¢ sof prior to acceleration nader Sectioss 18 unfess Applicable
Law provides ofherwise}. 7 ae netice shalf speeify: (a) the defavlt; (b} the action required to cure the default; (¢} a date,
not less than 30 days from the da‘e th: notice is given fo Borrower, by which the defauit must be cured; and {d) that failure
to cure the defanlt on or before tne uate specified in the notice may resalt in acceleration of the sums secured by this
Security Instrument, foreclosure by jucicia proceeding and sale of the Property. The notice shall farther inform
Borrawer of the right to reinstate after s celeration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to | ceeleration and foreclosure. If the default is nat eured on or before the
date specified in the notice, Lender 2t its optioi oy iequire immediate payment in full of ali sums secured by this Security
fostrument without further demand and may fors+ZosC this Seeurity Instrument by judicial procesding. Lender shall be
entitted to collect all expenses incurred in pursuing s remedies provided in this Seetion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by thit Secutity Instrument, Lender shall release this Security Instrument,
Borrawer shall pay any recordation costs. Lender may charge Borriwer a fee for releasing this Security [nstrument, but anly if the
fee s paid to 4 third party for services rendered and the charging of ti Fe is permitted under Applicable Law.

24. Waiver of Homestead. [u accordance with Iilinois faw, the POrriwer hereby releases and waives alf rights under and
by virtue of the Iilinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
toverage Tequired by Borrower's agreement with Lender, Lender may purchase itsurance al Borrower's expense {0 protect
Eender's interests in Borrower's collateral. This insurance may, but need not, profect Bosower's interests. The caverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Barrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but oniy after providing Lender with evidence that
Borower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases Insurance for the
callateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The cost= of the insurance may be added to Bomower's total outstanding balance or obligation. The costs of the insurance may be
moee taaithe cost of insurance Borrower may e able to obtain on its own.

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contasned in this Security Instrument and in
any Rider execuer 0y Borrower and recorded with it.

. MMM (Seal)

T COLLIM -Botrower
% QML (Seal)

ROUALD COLLUM -Borrower

[ (Seal)
-Borrower

{Seal}
-Bozrrowsr

M Mortgage-it
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S?A{E OF ’@2‘1’&; 7 )\JL[(% aMS Caphy€ounty ss:

» & Notary Public in and for said county
and state do hereby certify that_"TEAmaca. (ollum + s m{/ﬂ Collum

personal’y Xmiown 1o me 10 be the same person(s) whose name(s) subscribed to the forsgoing instrument, appeared before me this

day i perecn, and acknowledged that he/shefthey signed and delivered the said instrument as histher/their free and voluntary act,
for the usesand purposes therein set forth,

Given u/ider my hand and official seal, this 25 day of f)-& ‘ ; / 2,06 %

We.

My Commissi west ! -
y Commission Expres €£/”I,ﬁ m

% OFFIGIAL SEAL i
GOLDIE WILLIAMS

WOTARY PUBLIC, STATE OF ILUINGAS

¥ COMMISSION EXPIRES 11182008

FRrserPPS
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SCHEDULE "A"®

THE FOLLOWING BESCRIBED REAL ESTATE, IN CO2K COUNTY, ILLINCIS, TO
WIT:

THE SOUTH 31 FEET OF HE NORTH 310 FEET GQF LOT S TO 12 BOTH
INCLUSIVE TAKEN A5 A TRACT IN BLOCK %8 IN WASHINGTON EEIGHTS,
BRING A RESUBDIVISICN OF LTS 1 AND 2 IN BLOCK 13 ALL TN BLOCK
LA LOTS 7 TO 63 INCLUSIVE, IN BLOCK 20, LOTS 1 TO 3 IN BLOCK 21
SND/ALL OF BLOCKS 24, 25, 28 AND 29, ALL IN SECTION 18 AND
SECTLON 15, RLSC A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST
174 SECLION 20 AND THAT PORTION OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF GLCTION 19, LYIRG EAST OF PROSBEECT AVERUE, ALL IN SECTION
37, RANGE Lty EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 1LLINGTS.

FOR INFORMATIONAL PURPOSEE ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSOR AS 25-19-302-016-0000; SCURCE OF TITLE IS DOCUMENT NO.
0423042064 [RECORDLD 10/18/04)



