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THIS MDRTGAGE {"Security '2sirument”) is given on  AUGUST 31, 1998 . The morigagor is

STUART K. BAILEY AND RXTPRRR7 EAILEY, BUSBAND AND WIPE

CARMELA (/4

{*Borrower"). This Security Instrument is given to  $°77BST MORTGAGE, INC.

which is organized and existing under the laws of THE STATF OF CALIFORNIA , and whose
address is P.O. BOX 5137, DES MOINBS, IA 5030565137

("l £nder”), Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAKD AND 00/100

Dollars (I).5. §ee##+72,000.00 )

This debe is evidenced by Borrower's noie daled the same date as this Tecurity Instrument ("Note™), which provides for
monthly payments, with the full debe, if not paid eartier, due and payable op SEPTAMDER 01, 2013
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced v th- Note, with interest, and ail rmewals.
extensions and modifications of (he Note; (b) the payment of all other sums, with isvecest, advanced yader pasagraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cuverants and agreemenss under this
Security Instrument and the Nate. For this purpose, Borrower do¢s hieTeby mortgage, grant aud couvey to Lender the following
described pmpeny locatedin  COOR County, Hitnois:

***RERECORDING B0 CORRECT LEGAL
TAX STATEMENTS SHOULD BB S8NT TO: NORWEST MORTGAGE INC.. P.O. EOX 5137, DES MOINES, IA

503065137 ocyd

Parcel ID#: 03-24- mz-'oib 1042

which has the 2ddress of 1529 QURKER LANE, PROSPECT HEIGHTS (Serwer, Ciy],
Dlipois 60070 Zip Cotel ("Property Address™);
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= TOGETHER WITH ail the improvements now or hereafter erected on the property, and 211 easements, appurtenances, and
-», fixtures mow or hereafier a part ofthepropcny Al replacements and additions shall also be covered by this Security
«, Instrument. All of the foregoing is refurred to in this Sccurity Instrument as the "Property. ®

‘é:! BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,

¢ grani and convey the Property and thst the Property is unencumbered, except for encumbrances of record. Bomrower warrants

ﬂ ang will defend generally the title to the Progerty against all claims and demands, subject to any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use aud non-utifonm covenants with limited
.5  variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal promptly pay when dve the |
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naote.

2. Funds for Taxes and Insurance. Subject to pplicable law or to a written waiver by Lender, Borrawer shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for; (3) yearly taxes
and assessments which may attain priority over this Security Instrament as a fien on the Property; (b) yearly lcasetiold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiurms; {d) yearly flood insurance premivms,
if any: () yearly mortgage insurance premiurs, if any; and (f) any sums payeble by Borrower to Lender. in accordance with
the provisions of par>, taph B, in liew of the payment of mongage fnsurance premiums. These items ace called "Fscrow liems.”
Lender may, a1 any time ‘2ollect and fiold Funds in an amount not to exceed the maximum amount a lender for a federally
selated mortgage load may resuire for Borrower's escrow aceount under the federal Real Estate Settfernent Procedusts Act of
1974 25 amended from time « aine, 12 U.S.C. Section 2601 ef seg. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount. If 50, Lead.< may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Tuods dug on the basis of current data and reasonable estimates of expend tures of future
Escrow [iems or atherwise in accordarie with applicable law.

The Funds shall be held in an-Zstitution whose deposits are insured by 2 federal agency, instrumentality, or emtity
(including Lepder, if Lender is such an instit itin gV 2 in any Federal Home Loan Baok. Lender shall apply the Funds to pay the ‘
Escrow [tems. Lender may not charge Borrower tor bolding and applying the Funds, annyally anatyzing the escrow account, or |
verifytng the Escrow [tems, unless Lender pays Bor owe  interest on che Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to-pey o one-time charpe for an independent real estate tax reporting service
used by Lender in connection with this [oan, unless 2pplicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lendes shall no: %2 ~equired to pay Borrower any interest of eamings on the Funds.
Borrower and Lender may agree i writing, bowever, that inze est shall be paid o the Funds, Lender shall give to Borrower,
without charge, an annual accourding of the Funds, showing credts aud debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securily for all sums secured by this Secarity Instrument.

If the Funds held by Lender exceed the armouns pesmitted to be sl by applicable law, Lender shall account to Borrower
for the excess Funds in accondance with the requirernems of applicable lav: /(¥ the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Rems when due, Lender may so notify Por.ower in writing, and, in such case Borower
shall pay to Lender the amount necessary fo Make up the deficiency. Borrower shall make up the deficiency in go more than
twelve monthly payments, at weeder’s sole discretion.

Upon payment in full of a1 sums secured by this Secumy Instrumens, Lender ‘shall promptly refund to Barrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lza”c:, prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as 2 crw®2 azainst the sums secired by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymeuts received by Toader under paragraphs
I and 2 shall be applied: fisst, to any prepayment charges due under the Note; second, to amousts paydble rmder paragraph 2
third, 10 interest due; Sourth, o principal due; and fas), to any [ate charges due under the Note.

4. Charges; Liens. Borrower shafl pay all taxes, assessments, charges, fines and impositions atiributaiie i 72¢ Property
which may attain priority over this Security Iasmument, and leaschold payments or ground rents, if any. Borrov:r shall pay
these ohligations in the manner provided in paragraph 2. of if got paid in that mapaer, Borrower shall pay them on (ime directly
to the person owed payment, Borrowes shall promptly famish to Lender all notices of amounts to be paid under this pcagraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promipily discharge any lics which has priority over this Security Instrumens unless Borrower: {2) agrees in
writing o the payment of the obligation secured by the lien in a manper acceptable to Lender: (b) contests in good faith the lien
by. or defends against eaforcement of the licr in, legal proceedings witich in the Lendey’s opinion operaie to prevent the
euforcement of the lien; of (¢) secures from the kolder of the lien an agreement satisfaciory 10 Lender subordinating the lien to
this Security Instrument. {f Leoder determines thar any part of the Propenty is subject to a lien which may attain priosity over
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w this Security Instrumens, Lender may give Borrower a ootice idemtifying the Jien. Borrower shall satisfy tte lien oz take one or
Ex more of the actions set forth 2bove within 10 days of the giving of notice.
o) §. Hamed or Property Insurance. Bomrower shall keep the improvemenis now existing or hereafter etected on the
5 Property insured against loss by fire, hazards included within the term "extepded coverage® and apy other hazards, including
ot floods or flocding, for which Lender sequires insurance. This insusance shall be maintained in the amounts and for the periods
z thar Lender requires. The insurunoe camrier providing the insurance shall be chosen by Borrower subject to Lender's approval
=t which shall not be unreasonably withheld. If Borrower fails to maintain coverage descsibed above, Lender may, at Lender's
1;! Opling, oblain coverege to protect Lender’s riphts in tie Property in accordance with paragraph 7.
4 All insurance policies and renswats shall be apseptable to Lender and shall include a standard mortgage clause. Leader
5 shall have the right to kold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. I the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower othierwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair of the
Propenty damaged, if 1be sestoration or repair is economically feasible and Lender's security is got Jessened. I the restoration or
repair is ot economicaily feasible or Lender”s security would be lessened, the insuranoe proceeds shall be applied to the sums
secwed by this S2uny Instrument, whether or ot then due, with any excess paid to Bomrower. If Borrower abandons the
Property, or does not iswer within 30 days a notice from Lender that the insurance cartier has offered (o setde 2 claim, then
Lender may collect the in'urance proceeds. Lender may use the proceeds fo repair or restore the Property or to pay sums
seoured by this Security Ip:uunent, whether or cot tun due. The 30-day period will begin when the aotice is given.

Unless Lender and Borow:r otherwise agree in writing, any application of proceeds to principal shall cot extend or
postpons the due date of the movn’ily jayments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquicd by Lender, Borrower's right to any insurance policies and progeeds resulting from
damage to the Property prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Securify lostrument
immediztely prior 1o the acquisition.

6. Ocrupancy, Presgrvation, Maintenunce 2. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cecupy, establish, and use the Property as Borrower's priscipal residence within sixty days after the execution of
this Security Instrument and shall continue to occuyy t2e Property as Borrower's principal resideace for at least one year after
the date of occupancy, valess Lender otherwise agrees a vriing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrvea’s control. Bomower shall got destoy, damege of itopair the
Property, allow the Property to deferiorate, or commit waste 7.a e Property. Borrower shall be in defaplt if any forfeiture
actlon of proceeding, whether ¢ivil or ¢riminal, is begun that i Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Sien ceeated by this Seeariry Inastrument or Lender's seeurity interest. Borrower may
cure such a defawt and refnstate, a5 provided in paragrapk 18, by caus'ap Je action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Zor.orer's inlevest in the Propeny or other maverial
impainuent of the lien created by this Security Instrument or Lender’s sec¢ity interest. Borrower shall also be in defauls if
Bomower, dusing the loan application process. gave materially fajse or inacoiate infrrmation or statements tn Lender {or failed
to provide Lender with any material infonpation) in connection with the foan evide 1ed b the Nole, izeludig, but oot limited
to, Fepresensations conceriog Borruwer's occupancy of the Property 2s a principal resiencs, 1f this Secyrity Instrument is 00 a
leasehold, Borrower shall comply with all the provisions of the leass. If Bomower crquiiss fee title to the Propesty, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bosvawer fails to perform the covenants and agreements contained in
this Security Instrunent, of there is a legal proceeding that may sigaificantly affect Lender's fighes in the Property (such as a
procesding in bankruptcy, probate, for condemmation or forfeitire or to enforce laws or megulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s tiphts {n the Property. [nf.’s actions may
include paying any sums secured by a liea which bas prionity over this Security Instrument, appeatity i count, paying
reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action undit thfs paragraph
7. Lender does not have 10 do so.

Ay amounts disbursed by Lender under this parapraph 7 shall becomne additional debt of Borrower secured by this
Security [astrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable. with intevest, upon uotice fram Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgape insurance as a condition of making the loan secured by this Security
fnsymment, Barrower shall pay the premiums required to maintain the morgage insurance in effect. If, for zmy reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Be:angfg'slq}.rﬁ}e premiurms required to
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5 obtain coverage substantially equivalent to the mortgage insurance previously in effec), at a cost substantiz]ly equivalent to the
L cos1 to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer pproved by Lender. If
i substantially equivalent mongage insurance coverage is not available, Bogrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
&y be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigape insurance. Loss reserve
= payments 21y tio fonger be required, at the option of Lender, if montgage insurance coverage (in the amount and for the period
£ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
- the premjurns required 1o meiptain mongage inserance in effeet, or 1o provide a loss reserve, uatil the requirement for mongage
insurance ends in accordantce with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priox to an irspection specifyiog reasonable cause for the inspection.

10. Condemnation. The proczeds of any award or claim for damages, direcs or consequential, is connection with any
condemnation or other taking of any pan of the Property. or for conveyanoe in licu of condemnation, anc hereby assigned and
skeall be paid to Lender.

In the event of & total taking of the Property. the proceeds shall be applied to the sums secured by this Socurity Instrument,
whether or oot then due, wilh any excess paid to Borrower. In the evens of 2 partial taking of the Property in which the fair
market value of the Prorty immediately before the taking is equal to or greater than the amaunt of the sums secured by this
Security Instrument imeeZe2ly hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument 5ivo% b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
amount of the sums secured L Ziately before the tzking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sboif e paid to Borrower. In the event of a pastial taking of the Property in which the fair
market value of the Property immed uely before the taking is less than the amoun! of the sums secured immediately before the
taking, unless Borrower and Lender otheswiia sgroe in writifg o uniess applicable law otherwise provides, the proceeds hall
be applied to the sunms secured by this Securt.y Instrumymnt whether or not the sums are then due.

If the Propesty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condesmor offers to make an
award or sertle a claim for damages, Bofrower iaj’s io fespond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, 4t i's nption, either to restoration of repair of the Property of to the sums
securad by this Security Instnument, whether or ot then ar=.

Unless Lender and Borrower clberwise agree in wring-any application of proceeds to principal shalf not extend or
postpane the due date of the monthly payments refesred to in piragraphs I and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not 1/ Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument prantes by Lender to any successor ia inerest of Botrower shall
0t operats {0 release the liability of the original Borrower or Borrower™ sy cessors in interest. Legder shall not be required to
commense proceedings against any successor m interest or refuse to extend w2 for payment or otherwise mndify amonization
of the sums secured by this Security Instruroent by reason of any demacZ made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or rem »y thall not be 3 waiver of or preclude the
exercise of any right or remedy.

12. Soreessprs gnd Assigns Bound: Joint and Several Liability; Co-signers. 1L.r covenants and agreements of this
Secusity [nstrument shall bind aod benefit the successors and assigns of Lender and Bony v, subject to the provisions of
patagraph 17. Bomrower's covenants and agrecments shalt be joint and several. Any Bosrowe who co-sigas this Security
[nsteument but does not execure the Note: (2) is co-signing this Security [nstrument only t0 muZgags. grant and cogvey that
Borrower’s interest in the Propenty under the teyms of this Security Instrument; (b) is not personally oblicated to pay the sums
sccused by this Security Instnument: and (c) agraes tha Lender and any other Borrower may agree to exterd, texdify, forbear or
make any accommodalions with regard to the terms of this Security Instrument or the Note without that Boscowi#=’s consent.

13. Loan Charges. If tke l0an secured by this Security Instrument is subject to 3 law which sets maxinovp Joan charges,
and that law is finally ioterpreted 5o thar the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be rduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrowér which excceded permitted Limits will be refunded to
Borrower. Lender may choose o make this refund by reducing ihe principal owed under the Note or by making a direct
payment to Borrower. If a refunc reduces principal, the reduction will be treated as a partial prepayment without any

charge under the Note.

14. Notices. Any notice to Borrower provided for in this Segurity Instrument shall be given by delivesing it or by mailing
it by first class mail upless applicable law requires use of another method. The votice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
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Lendes’s address stated herein or any other address Lender designates by notice to Borrower. Any motice provided for in this
Security Instryment shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

R

*;; 15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
> jurisdiction in which the Propenty is locared. o the event that any provision or clause of this Security Instrument or the Note
i conflicts with applicable law, such conflict skall not affect other provisions of this Secusity Instrument or the Note which can be
= given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared
7 tobeseverdle.

jg-" 16. Borrower’s Copy. Borrower shall be glven oze conformed copy of the Note and of this Security Instrument,

_.f 17. Tragsfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it

is scld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a atural person) without
Lender’s prior written comsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securiry Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date
of this Security {astrument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The uotice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed withis which Borrower must pay all sums secured by this
Security Instrumen’. If Somrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Securi.; Instrument without further notice or demand on Borsower.

18. Borrower'’s Luight to Reinstate. If Bomower meets certain corditions, Bomower shall have the right to have
eaforcemens of this Securs’y Pstrument discontinued at any time prior to the earlicr of: (2) 5 days (or such other period 25
applicable law may specify fr oinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (W) entry of 2 jodpment enforcing this Secusity Instrument. Those conditions are that Borsowes: (3) pays
Lender all sums which then would de A2 under this Security Instrument and the Note as if no acceleratjon had occurred: (b)
cures any default of 20y other covenants <, agreaments; (¢) pays all expenses tncurred in enforving this Security Instrument,
including, but not limited to, reasonable avorys” fees; and () takes such action a5 Lender may reasonsbly require to assure
that the lien of this Security fnstnument, Lender's ights in the Propesty and Bomrower’s obligation to pay the sums secured by
this Security Instrument shall codtinue utchaeed. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rermain fully effective 2; if 6o acceleration had occurred. However, this right to reinstate shait
oot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Services. The role or a partial interest in the Nole (together with this Security
] {nstrument) may be sold one or more times witkout prior notice ‘o Byrrower. A sale may result in a change in the entity (known
2s the "Loap Servicer”) thar collects monthly payments due undes rie Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 17 fere is a change of the Loan Servicer, Sorrower will be
givep wriiten notice of the change in accordance with paragraph 14 abov# 4r2 applicable law. The notice will state the name and
addsess of the new Loan Servicer and the address to which payments shou!s b2 made. The notice will also contain any other
informatipn required by applicable law.

20. Hazardous Suhstances. Borrower shall not cause or permit the presence; uie, disposa), storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyop: else to do, anything affecting the
Property that is in violatlon of any Eavironmental Law. The preceding two sentences skou not apply to the presence, use, or
storags o the Property of small quantities of Hazardous Substances that are generally revosa17.d to be appropriate to nommal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc or Environmental Law
of which Borrower has acrual knowledge. If Borrower leamis, or is notified by zny governmental or sogetutezy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: sha? gromptly take
a1} mevessary remedial 2ctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous s.9s'ances by
Eavironmental Law and the following substances: gasoline, keroscme, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fommaldehyde, and radioactive materials, As used in
this paragraph 10, "Environmental Law” means federal laws ang faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

M
"

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:
23, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covensnt or egreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
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applicable law provides otherwise). The notiee shall specify: (a) the defanlt; (b) the action required to cure the default;
(c) a date, nok less than 30 days from the date the gotice is given to Borrower, by which the default must be cyred; and
(d) that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the sight to reinstate after ecceleration and the right to assert in the foreclosure proceeding the
nog-existence of o default or any other defense of Borrower to acccleration and foreclosure. If the default is not aured on
or belore the date specified in the notice, Lender, at its option, may require immediate payment In foll of all sums
sectred by this Seourity Instrument without Curther demand and may foreclose this Security Instrument by josicial
proceeding. Lender shall be entitled ¢o coflect all expenses incurred in pursuing the remadies provided in this paragraph
21, incloding, but not limiteq to, reasopable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instnoment
without charge to Borrower. Bormrower shall pay 2ny recordation ¢osts.

23. Waiver of Homestead. Barrower waives all right of homestead excmption in the Property.

MR- 2300 -

[T Fate]

24, Riders to #5is Seaurity Instronent. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, - covenants znd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agr.cments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(esy
(] Adjustabte Rate Zdsc {&] Condominium Rider ] 1-4 Famity Rider
L] Graduated Payment Ridis Planned Unit Development Rider ] Biweekly Paymznt Rider
Balloon Rider Rate Improvement Rider [(J Second Home Rider
VA Rider U Otherts) {spexifyl]

BY SIGNING BELOW, Borrower accepls ung ngrees to the tenns and covenants contained in this Security [nstrumeat and
in any rider(s) executed by Borrower and recordid with it

Wimm % ;ﬁfﬂ_—%;ﬁ\ L N (Seal)
| K. BAILEY ‘ \ Borowes

/
g : T cams‘ap‘n‘%‘g/z oo

(Seal) AR (Seal)
Borrowes Barrower

STATE OF lLLlNUﬁ. o County s=; ‘460/ L_,
1, ;‘WL I’),’Z’@/ W . a Notary Public in and for said sousty and state do hereby centify
that K. BAILEY AND

BAILEY, BUSBAND AWD WIFE

CARHEL@
l . personally known to me to be the same persoarz) whose nzme(s)
subscribed 10 the foregaing instrunient, appeared before me this day in person, and aclmowledged that TEEY

signed and delivered the said instrument as TEBIR free and voluntary act, for the uses and purposes w23 set forth,
Givens under oy hand and official seal, this 315T day of AUGUST , 1998
My Commission Expires: fﬂ / : , {.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST day of AUGUST

1998 » and is incosporated into and shall be deemed o amead and supplemfm the Mortgage, Dead

of Trust or Security Deed (the *Security Instrument™) of the same date given by the undersigned (the
“Borrow#:) 1o secure Borrower’s Note toNORWEBST MORTGAGE, INC.

(the
"Lender”) of tie surm date and covering the Property described in the Security Instrument and tocated at:
1529 QUAKER L.Ki - PROSPECT HEIGETS, IL 60070

[Property Address}
The Propesty includes a unit in, togethsr with an undivided interest in the common efements of, a
condominium project known as:
{Nan* 2« Zondominturs Project} . .
ﬂ bé Mo gonrnrtd

(the "Condommum ject”). If the owners assoc! stion or other entity which acts for the Condominium
Project (the "Owners Association™) bolds title to peoyeity for the benefit or use of its members or
shareholders, the Property also includes Borrower's iuicrin in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. Ia 2ddition to the arvenants and agreements made in the
Security Instrument, Borrower and Lender further covenaas and age» as follows:

A. Condominium Qbligations, Bosrower shall perform atl of Gonower's obligations under the
Condomininm Project’s Constituent Documents. The "Constituen Documap?s” are the: (i) Declaration or
any other decument which creates the Condominivm Projecy; (i) by-laws; (iU code of regulations; and
(iv) other equivalent doruments. Borrower shall promptly pay, when due, il dues and assessments
imposed pursuant to the Constituen Documents.

BULTISTATE CONDOMINUM RIDER-Singla Family-Fannle Mas/Freddis Mac UNIFORM INSTRUMENT
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B. Hazard Insarance. So fong as the Owners Association maintains, with a generally accepted
insurance carvier, a “master” or “hlacket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazands
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unifons Covenant 2 for the monthly payment to Lender of
the yearly premium installments for kazard insurance nn the Property; and

{i») Borrower"s obligation under Uniform (ovenant $ to maintain hazard insurance coverage on
the Properiy i5 deetned satisfied to the extent that the required coverage is provided by tie Qwaers
Association paticy.

Borrower sl zive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event o4 2 disribution of hazzrd insurance proceeds in ficu of restoration or repair following a
tass to e Propoty, whither 1o the unit or fo common ¢lements, any proceeds payable to Borrower are
bhereby assigned and sha't Uz paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid 1o Bosrov c1.

C. Public Liabjlity Insuranze. Borrowey shall take such actions as may be reasonable to insure that
the Owners Associalion maintains 2 public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of <oy award or claim for damages, direct or comsequential,
payable to Borrower in connection with a8y roncempation or othier taking of aif or any part of the
Property, whether of the unit or of the common :lemems, or for any conveyance in liru of condemnation,
ase heteby assigned and shall be paid to Lender. Such proceeds shall be 2pplied by Lender to the sums
secured by the Security lnstrument as provided in Unitor:a Ciovenant 10.

E. Londer's Prior Consenl. Bomower shall aot, <raep* after notice to Lender and with Lender’s
prior written consent, cither partition or subdivide the Propercy or consent to:

(i) the abandonment or termination of the Condomiumay Project, except for abandontment or
termination required by law in the case of substmtia) destruction b Sire or other casualty of in the case of
a taking by condemmation or cutinent domain;

(i) any axendment 10 ady provision of the Constituent Docomerss if dhe provision is for the
express benefit of Lender;

{iii) termination of professionzl management and assumption of seif-raansgement of the Ouners
Association; or

(iv) any action which would have the efiect of rendering the public Iiability 'asurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominiumn dues and assessments when dus, (oa Lender
may pay them. Aoy amounis disbussed by Lender under this paragraph ¥ shall become additionu Zebt of
Bomrower setured by the Security Instrument. Unless Borrower and Lender agree 10 other @.m: of
paynient, these amounts shall bedr interest from the date of disbursemient &t the Note rate and sha' :

payable, with igterest, upon gotice from Lender to Bormower roquesting payment, o
tnitialy:
@D, 210708 Paje 2013 me‘ %‘0 9190
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and provisions cortained in this

Condominium Rider.

(Seal}

~Borrower

a (Seal)}
-Borrower

£ (Seal)

Borrowes

- X {Seal)
-Bormwer

@ su 9705 Page’s

~

R Woad (Sea)
K. BAILEY _Bormurs
N

(Sead)
CARMELA (Z5—

-Borrower

(Seal)

-Barmwer

(Seal)

-Barower
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