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DEFINITIONS

Words used in multiple scctions of this document arc defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document are

also provided in Scction 16.

(A) "Security Instrument" means this document, which is dateu March 13, 2008
together with all Riders to this document.
(B) "Borrower"is

mrcmacs g ecan VO
MARIA A EGAN, HUSBAND & WIFE

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender"is JPMORGAN CIIASE BANK, N.A.

Lender is 2 BANK
organized and existing under the laws of  the U.S.A.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 1111 PCLLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Sccurity Instrument.
(D) "Note" means the promissory note signed by Borrower and dated March 13 , 2008
The Note states that Borrower owes Lender
Three Hundred Seventy-Six Thousand, Seven Hundred and 00/3f@rs
(US.§ 376,700.00 ) plus intcrest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2038
(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property."
(I) "Loar" means the debt cvidenced by the Note, plus intcrest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus intcrest.
(G) "Rideis"wnzans all Riders to this Sccurity Instrument that arc cxecuted by Borrower. The following
Riders arc to t< “xecuted by Borrower [check box as applicable]:

L] Adjustable Rate Jidar [_] Condominium Rider [ 1Seccond Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ 114 Family Rider
[_] VA Rider = Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" mcans all corirolling applicablc federal, state and local statutcs, rcgulations,
ordinances and administrative rules and-grdcss (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assezsments" mcans all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Prorerty by a condominium association, homcowners
association or similar organization.
(J) "Electronic Funds Transfer" mcans any transfer ol funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatsd ‘hrough an electronic terminal, telephonic
instrument, computer, or magnctic tape so as to order, instruct.’ s authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointiof-sale transfers, automated teller
machinc transactions, transfers initiated by telephone, wirc transfess. and automated clearinghousc
transfers.
(K) "Escrow Items" means those items that arc described in Section 3.
(L) "Miscellaneous Proceeds" mcans any compensation, scttlement, award of’ dafnages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described fa-Section 5) for: (i)
damagg to, or destruction of, the Property; (ii) condemnation or other taking of all o 2ay part of the
Property; (iit) conveyance in licu of condemnation; or (iv) misrcpresentations of, or orissioris as to, the
valuc and/or condition of the Property.
(M) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(N} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Sccurity Instrument.
(0) "RESPA" mcans the Real Estate Scttlement Procedurcs Act (12 U.S.C. Scction 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requircments and restrictions that are imposcd in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA. /,{ ’X _
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() "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of coow [Name of Recording Jurisdiction]:

LOT 23 IN/7QREST VIEW ESTATES, BEING A SUBDIVISION QF PART OF
THE NORTHEAST'CUARTER OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.
PIN:27-29-220-0%4-0000

Parcel ID Number:  27-29-220-014-0000 which currently has the address of
17036 JANINE CT [Street|
ORLAND PARK [CiylAllinois 60467 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hercafter crectea or“the property, and all
cascments, appurtenances, and fixturcs now or hercafter a part of the property. Allreplacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing s roferred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, oxzept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments duc under the Note and this Sceurity Instﬁl(mexnt shéll be made in U.S.

Ini :;m ﬂ é .
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whosc dcposits arc insurcd by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments arc decemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, yithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments+ithe future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 4f cach Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
intcrest on unappiicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curreni.” '2 Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returi fiices to Borrower. If not applied carlicr, such funds will be applicd to the outstanding
principal balance undcr he Note immediatcly prior to forcclosurc. No offsct or claim which Borrower
might have now or in the futare against Lender shall relicve Borrower from making payments duc under
the Note and this Sccurity Instivinent or performing the covenants and agreements sccured by this Sccurity
Instrument.

2. Application of Payments-or-Proceeds. [xcept as othcrwise described in this Scction 2, all
payments accepted and applicd by Lersies shall be applied in the following order of priority: (a) intercst
duc under the Note; (b) principal duc unde: the Note; (¢) amounts duc under Scction 3. Such payments
shall be applied to cach Periodic Payment it the-order in which it became duc. Any remaining amounts
shall be applicd first to late charges, sccond to aav other amounts duc under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 elinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge duc, the payment.insiy be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding;” Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 4o thc extent that, cach payment can be
paid in full. To the cxtent that any cxcess exists after the payment iz-anplicd to the full payment of onc or
more Periodic Payments, such excess may be applicd to any late charges dae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proccads to principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the-Ueriedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments arc duc
under the Note, until the Note is paid in full, a sum (thc "Funds") to provide for paymzat'of-amounts duc
for: (a) taxcs and asscssments and other items which can attain priority over this Sccurity insirument as a
lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the Properiy; if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fces, and Asscssments, if any, be cscrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

. R f
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 4 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds-at the time specificd under RESPA, and (b) not to cxceed the maximum amount a lender can
require under PESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
rcasonable estitmaiss of cxpenditures of futurc Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds siiali »¢ held in an institution whosc deposits arc insured by a federal agency,
instrumentality, or enticy \including Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bank:!.cnder shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lenddrshall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or vonitying the Escrow Items, unless Lender pays Borrower intercst on the
TFunds and Applicable Law permits Lepder to make such a charge. Unless an agrecment is made in writing
or Applicablc Law requires intercst to be naid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Beriewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in cscrow, 2s.defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP?A. If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lendcr the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no morc than 12 mbtaly payments,

Upon payment in full of all sums sccured by this Sccurity Instrumet, *ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fircs, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, icassheld payments or
ground rents on the Property, if any, and Community Association Ducs, Fces, and Asscssments, if any. To

the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided h Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriert unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Mx. €.
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lien. Within 10 days of the date on which that noticc is given, Borrower shall satisfy the lien or take one or
morc of the actions set forth abovc in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insurcd against loss by fire, hazards included within the term "cxtended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurancc shall be maintained in the amounts (including deductiblc levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
requirc Buitower to pay, in conncction with this Loan, either: (a) a onc-time charge for flood zonc
determinaitor; eertification and tracking scrvices; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
rcasonably miglit atfect such determination or certification. Borrower shall also be responsible for the
payment of any fces/imposed by the Federal Emergency Management Agency in conncction with the
revicw of any flood zoie/determination resulting from an objection by Borrower.

If Borrower fails to maiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-and Borrower's cxpensc. Lender is under no obligation to purchasc any
particular typc or amount of coverige:, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grexter or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuraricocoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any~amounts disbursed by Lender under this Section 5 shall
becomc additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and thzil-be payable, with such interest, upon notice from
Lendcr to Borrower requesting payment.

All insurance policics required by Lender and renewals 47 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leisder all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not atherwisc requircd by Lender,
for damage to, or destruction of, the Property, such policy shall include a sfaadard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance cairicr-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required b yLender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicsily Tzasible and
Lender's sceurity is not Iessened. During such repair and restoration period, Lender shall have dne right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to cnsurc the
work has been complcted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance procceds and shall be the solc obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sceurity would be lessencd, the insurance
procceds shall be applied to the sums sccured by this Security Instrument, whether or not then duc, with

N
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the cxccess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any rcfund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay ameunts unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Ccoupancy. Borrower shall occupy, cstablish, and usc the Property as Borrowcr's principal
residence widin G0 days after the exceution of this Sccurity Instrument and shall continuc to occupy the
Property as Borrvyici's principal residence for at lcast onc year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist whic!i 2re beyond Borrower's control.

7. Preservation, Maip‘ecnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to detcrioratc or commit waste on the
Property. Whether or not Borrower 15, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from-detesiorating or deereasing in value due to its condition. Unless it is
determined pursuant to Section 5 thav<epair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged<o.avoid further deterioration or damage. If insurance or
condemnation procceds arc paid in connection witis damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
puiposes. Lender may disburse proceeds for the repaire and restoration in a single payment or in a series of
progress payments as the work is completed. If the inSurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved a1 Rorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spicifying such rcasonable causc.

8. Borrower's Loan Application. Borrower shall be in default it, <mring the Loan application
proccss, Borrower or any persons or cntitics acting at the dircction of Borrewer or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate informatie: or statements to Lender
(or failed to provide Lender with material information) in conncction with the Toan. Material
representations include, but arc not limited to, representations concerning Borrower's“occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lusirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there
is a legal proceeding that might significantly affcct Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or to cnforce laws or
rcgulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonablc or appropriatc to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying rcasonablc

M. E-
InitiaM ,

@%-G(IL) (0010) Page 7 of 15 Form 3014 1/01



0812805159 Page: 8 of 15

UNOFFICIAL COPY

attorncys' fees to protect its intercest in the Property and/or rights under this Security Instrument, including
its sccurcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangcrous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such tnterest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leaschold, Boirower shall comply with all the provisions of the
lcasc. HfBurrower acquires fee title to the Property, the Icaschold and the fee title shall not merge unless
Lender agiess to the merger in writing,

10. Mestgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ‘Insarance coverage required by Lender ceasces to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially.cjuivalent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by Zender. If substantially cquivalent Mortgage Insurance coverage is not
availablc, Borrower shall continue o piy to Lender the amount of the separatcly designated payments that
were due when the insurance coveraga-ceased to be in cffect. Lender will aceept, use and retain these
payments as a non-rcfundable loss ressrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatihe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it the amount and for the period that Lender requires)
provided by an insurer selected by Lender agai Ltcomes available, is obtained, and Lender requires
scparatcly designated payments toward the premiums £ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botrgw<ir, was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Beirower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nenicfundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affccts Borrower's obligation to pay interest at the ratc proviaed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is 1.0t ‘a party to the Mortgage
Insurance.

Mortgage insurcrs evaluatc their total risk on all such insurance in force from fiiie to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or partics) to
thesc agrecments. These agreements may require the mortgage insurcr to make payments vspag any source
of funds that the mortgage insurer may have available (which may include funds obtained fearMortgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurcr, any reinsurer,
any other cntity, or any affiliate of any of the forcgoing, may reccive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurcr's risk in cxchange for a sharc of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

H.X.E -
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
rcpairs and-restoration in a single disbursement or in a scrics of progress payments as the work is
completed. nipgss an agreement is made in writing or Applicable Law roquires interest to be paid on such
Misccellancous Piozeeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Frostuds. If the restoration or repair is not economically feasible or Lender's security would
be lesscned, the Miseciiancous Proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then dug, /with the excess, if any, paid to Borrower. Such Misccllancous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a totdl taking, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with
the cxcess, if any, paid to Borrowr.

In the event of a partial taking;-dzstruction, or loss in value of the Property in which the fair market
value of the Property immediately befsin-the partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums secuzed by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums
sccurcd by this Sccurity Instrument shall be (reduced by the amount of the Misccllancous Procceds
multiplicd by the following fraction: (a) the towal aibount of the sums sccured immediately before the
partial taking, destruction, or loss in value dividéd by (b) the fair market value of the Property
immcdiately beforc the partial taking, destruction, or loss isvaluc. Any balancc shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss mvziue of the Property in which the fair market
value of the Property immediately before the partial taking, dzstruction, or loss in value is lcss than the
amount of the sums sccured immediately before the partial taking;~destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Prosceds shall be applicd to the sums
sccurcd by this Security Instrument whether or not the sums arc then duss

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award4v-seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Procceds cither to restoration or repair-of the-Property or to the
sums sccurcd by this Sccurity Instrument, whether or not then due. "Opposing Party’ means the third party
that owcs Borrower Miscellancous Procceds or the party against whom Borrower has a“rigiit of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is'hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘of'Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can curc such a default and, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Sceurity Instrument, The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hercby assigned and shall be paid to Lender.
All Miscellancous Procceds that arc not applicd to restoration or repair of the Property shall be

applicd in the order provided for in Scction 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccurcd by this Sceurity Instrument granted by Lender

MI.€
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, catitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but does not cxccute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sceurity
Instrument:<and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any arcommodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer's consen’.

Subjcct ‘to e provisions of Section 18, any Sucecessor in Interest of Borrower who assumcs
Borrower's obligaviors ender this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's #nd benefits under this Sccurity Instrument, Borrower shall not be released from
Borrower's obligations-and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and azmoements of this Sccurity Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender (may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but noi-irnited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢varess authority in this Sccurity Instrument to charge a specific
fec to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit/ Inscrument or by Applicable Law.

If the Loan is subject to a law which scts maxiriuin loan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or to o< eollected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall tc4cduced by the amount neeessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collceicd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘mdke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. \If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptatce of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action‘Bosrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with' this Security Instrument
must be in writing. Any noticc to Borrower in conncction with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually detiverid to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shili promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd proccdure.
There may be only onc designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicablc Law rcquircment will satisfy the corresponding requirement under this Sccurity

Instrument.
“.X £,
Initials: Z/ L(é é‘ .

@%-6(&) (0010) Page 10 of 15 Form 3014 1/01



0812805159 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any rcquircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silcnce shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given cffeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mecan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
takc any action.

17 Bcrrower‘s Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. ‘I'ransfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not llmltcd
to, thosc benenzia! interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreerncric <013 intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

If all or any part/vi the Property or any Intcrest in the Plopcny is sold or transferred (or if Borrower
is not a natural persondand a beneficial intercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, this Opt.en shall not be excrcised by Lender if such cxcreise is prohibited by
Applicablc Law.

If Lender excrciscs this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Iess than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suris sceured by this Sccurity Instrument. If Borrower fails to pay
thesc sums prior to the expiration of this {eriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or ‘dem=ad on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meccts certain conditions,
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sueeify for the termination of Borrower's right
to reinstate; or (¢) cntry of a judgment enforcing this Scsurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due-under this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othr ccvenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but ot limited to, rcasonable attorncys'
fces, property inspection and valuation fees, and other fees incurred for'tiic nurpose of protecting Lender's
intcrest in the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may
rcasonably rcquirc to assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums sceured by this Sccurity. Instrument, shall continue
unchanged unless as otherwise prov1dcd under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and cxpenscs in one or more of the following forms, as sclesied by Lender: (a)
cash; (b) moncy order; (c) certificd check, bank check, treasurer's check or cashier's cliczik ~provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instiuracntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instieraent and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in
the Notc (together with this Sccurity Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchascr.

Necither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owced by
rcason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Scction 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrcctive action, If
Applicwole.Law provides a time period which must clapse before certain action can be taken, that time
period will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w cuic given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tis Cection 20.

21. Hazardous Svesiances. As used in this Scction 21: (a) "Hazardous Substances" arc thosc
substances defined as toxic ¢r Fazardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline;” keresenc, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, niatcnals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal luws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental.niotection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defincd in Environmental Law; and (d) an "Environmental
Condition" mecans a condition that can causc, contributc to, or othcrwisc trigger an LEnvironmental
Cleanup.

Borrower shall not causc or permit the presence, usS.disposal, storage, or release of any Hazardous
Substances, or thrcaten to release any Hazardous Substances; #ivor in the Property, Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property. £} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc to.the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the valve of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proserty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to ncrmal residential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances.ia consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢iaim demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the’Property and any
Hazardous Substancc or Lnvironmental Law of which Borrower has actual knowicige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase o threat of
releasc of any Hazardous Substance, and (c) any condition causcd by the presence, usc or relcase of a
Hazardous Substance which adverscly affects the valuc of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substancc affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosric proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may cequire immediate payment in full of all sums secured by this Security Instrument
without furtiier’d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiea ts collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net iixiited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymicnt of all sums sccured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower saall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sccurity Instrument, Lut only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuran.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre¢m<pt with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrowed’s collateral. This insurance may, but necd
not, protect Borrower's intcrests. The coverage that Lendel purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceancetion with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only aftcr-providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lende’svagrcement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of ina* insurance, including interest
and any other charges Lender may impose in connection with the placement o™ the insurance, until the
cffective date of the canccllation or cxpiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurancc may b¢ mo¢ than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider e¢xecuted by Borrower and recorded with it

Witnesscs:

(Scal)

-Borrower

(Seal)

-Borrower

d / C/vr 2. (Scal) (Scal)

MICHAEL u/] ECAI\( So;TOWer -Borrower

C77/M &. é‘m A/ (Scal)

{ ' (Seal)
MARIA A EGAN 4 _Borrower “Borrower
(Scal) - (Scal)

-Borrower -Borrower
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STATE OF ILLINOIS, @J)D County ss:
L H\)Du’ L. O'LeAZ , a Notary Public in and for said county and
state do hereby certify that
MICHAEL J EGAN, /()
MARIA A EGCAN, HUSBAND & WIFE

2

personally known to me to bc the same pcrson(s) whose ndmc(s) subscpitidNo the forcg,omg mstlumcnt

and official scal, this 13th day of March, 2008

Giver nnderfmy ha

My Commissiotr tipires: é,] - ? % (—C) ’
(ALL(;}, AN -
CPNPPOPPENPINIIPNISIIIS P Notary Public J y
OFFICIAL SEAL ¢
CINDY L. O'LEARY
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 01/30/2012
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