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MORTGAGE 0006013864

DEFINITIONS

Words used in multiple sections of this document are Jet’ned below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usag of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated ~=PTil 25, 2008 ,
together with all Riders to this document.

{B) "Borrower" is

KINGA J MAZANEK and MARIUSZ WASNIOWSKI

Husband and Wife | as \jo[nH&ﬂms

Borrower is the mon%agor under this Sccurity Instrument,
(C) "Lender" is National City Mortgage a division of

- National City Bank
National Banking Association
United States

Lenderisa
organized and existing under the laws of

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument,
(D) "Note" mcans the promissory notc signed by Borrower and daicd  april 25, 2008
The Note states that Borrower owes Lender

ONE HUNDRED EIGHTY THOUSAND & 00/100 Dollars
{US.§ 180,000.00 ) plus inicrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay lhc debt in full not fater than May 1, 2023
(E) "Pmperty" means the property that is described below under the heading "Transter of Rights in the
Propeiiy.”
(F) "Log7™ means the debt cvidenced by the Note, plus intercst, any prepayment charges and latc charges
due under ‘ne Noie, and atl sums due under this Security Instrument, plus interest.
(G) "Riders" mv.ans all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be execated by Borrower [check hox as applicable]:

] Adjustable Rate River [ X Condominium Rider [ Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ 114 Family Rider
(I VA Rider [ diweekly Payment Rider ] Other(s) {specify]

(H) "Applicable Law" means all corueiling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and Crdoes (that have (he effect of law) as well as all appticabie final,
non-appealable judicial opinions.
(I) "Community Association Dues, Fees, and /.sses;ments” mcans all ducs, fces. asscssments and other
charges that are imposed on Borrower or the Twmpetty by a condominium association, homeowners
association or similar organization.
(1} "Electronic Funds Transfer™ means any transfer of funas; other than a transaction originated by check,
draft, or similar paper instrament, which is initiated through’au rlectronic terminal, telephonic instrument,
computer, Or magnetic tape so as to order, instruct, or authorize s imancial institution 10 debit or credit an
account, Such term includes. but is not limited 10, point-of-sale” travsfers, automated teller machine
transaclions, transfers initiated by telephone, wire wransfers, and aulomawd riearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award o dzinages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibec-in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other 1aking of all or any part of the Property:
(iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as . th ¢ valuc and/or
condition of the Property.
(M) "Mortgage Insurance”™ means insurance protecting Lender against the nonpayment of <or-default on,
the Loan.
{N) "Periodic Payment" mcans the regularty scheduled amount dug for (i) principal and interest unaer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rcgulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally related mortgage loan" even if the Loan does not gualify as a "federally related morigage loan"
under RESPA.

initials: N\U
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (i1} the peeformance of Borrower's covenants and agreemonts under this
Security [nstrument and the Note, For this purposc. Borrower docs hercby mortgage. grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
ATTACHED
Parcel ID Number:  13184110041019 which currently has the address of
4106 NARRAGANSETT AVE APT 308, Street]
CHICAGO {Quy], [llinois 0634 |Zip Cade|

("Property Address";

TOGETHER WITH all the improvements now or hereafier erected on (e sroperty, and all easements,
appurtenances, and fixtures now or hereafler a part of (he property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred w in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely corverad and has
the right to mortgage, grant and convey the Properly and that the Properly is anencumbered; except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property ageinst alt -
claims and demangds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds [or Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instument shall be made in U.S.

e P O
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b} moncy order; (¢) certificd check, bank ¢heck, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the I.ocn urrent. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to retuse such payment or partial payments in
the future, ‘our Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payrien: is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender miy-Yold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not o ve, within a reasonable period of time, Lender shall either apply such funds or relum
them to Borrower. If not #5plied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior 20 foreclosure. No offset or claim which Borrower might have now or in the
(uture against Lender shall iciieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments ¢r Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Londer shall Leapptied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢}.urdunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i become due. Any remaining amounts shall be appiied first to
latc charges, sccond to any other amounts duc undr this Sccurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomower tor-a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'oay be applied o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, l.¢nder may apply any payment received from
Borrower to the repayment of the Periodic Paymems if, and to r!:2"extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd to'the full payment of one or more
Periodic Payments, such excess may be applied 10 any lale charges due! Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of paymenis, insurance proceeds, or Miscellancous Procees’< o nrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Tayments.

3. Funds for Escrow Items. Bosrower shall pay w0 Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment of {mounis due for: (a)
taxes and assessments and other items which can attain priority over this Security Instriumein,zs a lien or
encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (z)_premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiams-if any,
or any sums payable by Borrower to Lender in licw of the payment of Mortgage Insurance preminins in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the erm of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be cscrowed by Borrower, and such dues, fees and asscssments shall be an Escrow licm.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the eveni of such waiver, Borrower

S BN
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation 10 make such paymenis and
to provide reccipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Sceurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxcreise its rights under Scetion 9 and pay such amount and Borrower shall then be obligated
undcr Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upor such revocation, Borrower shall
pay tecender all Funds, and in such amounts, that are then required under this Section 3,

Lendir may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under/RESPA. Lender shall estimale the amount of Funds due on the basis of cutrent data and
reasonable estimgws of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha’l be hield in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender-if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apriy the Funds to pay the Escrow Items no fater than the time specified under
RESPA. Lender shall not chues Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Facrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to inake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on the Frnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender cua agree in writing, however, that interest shall be paid on (he
Funds. Lender shall give to Borrower, withont charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow ~as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESIACH there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as«¢quired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in aceoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrisv; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leide the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mondly mayments,

Upon paynmient in full of all sums secured by this Security Instrumend, L nder shall promptly refund w
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions
attributable to the Property which can auain priority over this Security Instrumen:, leaschold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Assessinent, il any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided nissciizn 3.

Borrower shall promptly discharge any lier which has priority over this Security Inst/urent unless
Borrower: (a) agrees in writing to the payment of the obligation sccurad by the licn in a manner a’ceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith Uy, or
detends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the Lien while those proceedings are pending, but only untif such proceedings are concluded;
or (¢} sccurcs from the holder of the lien an agreement sotisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: m.U
@D-s(u.) 19010] Pags 5 of 15 f Form 3014 1/01




0812810091 Page: 6 of 19

UNOFFICIAL COPY

days of the date on which thal nofice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-lime charge for a real estate wax verification andfor reporling
service used by Lendcr in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Leader requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The iswmance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s right to
disapprovs-Borrower’s choice, which right shall not be cxercised unrcascnably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (2) a one-time charge for flond zone determination,
certification 7.d racking services; or (b} a one-time charge for flood zone determination and certification
services and subscqaent charges each time remappings or similar changes occur which reasonably might
affect such determiraticn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedeial ‘Cmergency Management Agency in connection with the review of any flood zone
determination resulting from 2 objection by Borrower.

If Borrower [ails o m2itwn any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Gumower’s expense. Lender is under no obligation to purchase any
particular typc or amount ot covereec. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ir._th- Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater’ or lGsser coverage tham was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall Lc/psyable, with such interest, upon notice from Lender
1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the dight to hold the policies and renewal
certificates. IT Lender requires, Borrower shall promptly give to Lender »i receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not Ouhvarwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stancard mortgage clause and shafl
name Lender as morigagee andfor as an additional loss payee.

In the event ol loss, Borrower shall give prompt notice to the insurance carrier 200 Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othurwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required vy-iendar, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically” IZasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have he rieht o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satistacuon, provided that such inspection shall be undertaken prompily.
Lender may disburse proceads for the repairs and restoration in a single paymeni or in a series of progress
payments as the work is complcted. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 1S not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid t© Borrower. Such insurance proceeds shall be applisd in the order provided for in
Section 2.

If Borrower abandons (he Property, Lender may {ile, negotiate and settle any available insurance claim
and related matters. f Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acguires the Property under Section 22 or
othcrwise, Borrower hercby assigns to Lender ¢a) Borrower's rights to aay insurance procecds in an amount
not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
polici<< cowvering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may us¢ ¢ insurance procecds cither to repair or restore the Property or o pay amounts unpaid under the
Note or this S¢curity Instrument, whether or not then due.

6. Occurany, Borrower shail occupy, establish, and use the Property as Borrower’s principal residence
within 60 days alwee the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principed residence for at least one year aller the date of occupancy, unless Lender otherwise
agrees in writing, whick esnsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which arc beyond Bomrewer’s control,

7. Preservation, Maitzozace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propcoy, allow the Properly to deteriorale or commitl waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrzas’og in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecororiically feasible, Borrower shall promptly repair the Property if
damaged to avoid further dcterioration or‘damage. If insurance or conderanation proceeds are paid in
conncction with damage to, or the taking of, tho Property. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢. in a series of progress payments as the work is
completed. It the insurance or condemnation proceeds azé 7ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation {or the compteiwn of such repair or restoration.

Lender or its agent may make reasonable entries upon snd inspeéctions of the Property. H it has
reasonable cause, Lender may inspect the interior of the improvemets ¢n the Property. Lender shail give
Borrower notice at the time of or prior 10 such an inferior inspection spusilving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, dunivy, the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or «with” Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender {or failed 10
provide Lender with maierial information) in connection with the Loan, Malerial repeosentations include, but
arc not limited 10, representations concerning Borrower’s occupancy of the Property as Torrewer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastcument, Tf
(a) Borrowcr fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly atfect Lender's interest in the Property andfor rights uader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Ingtrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable

:nit‘als.ﬂ M Lj
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atorneys’ fees to protect its interest in the Property andjor rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Seetion 9, Lender docs not have to do so and is not under any
duty or aobligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note raie from the dawe of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymer.,

{f'ikis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borronver-acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o tle ruprger in wriling.

10. Mo:igz ge Insurance. II Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-the premiums required to maintain the Mortgage Insurance in effect. i, for any reason,
the Morigage Tnsurzice coverage required by Lender ceases to be available from the mortgage insurer (hat
previously provided Such _insurance and Borrower was required to make separately designated payments
toward the premiums for Morteage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to (he Mrrigage Tnsurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgase Insurance previously in cffect, from an alicrmatc mortgage insurcr
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amounc o iis scparately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender~wili-nccept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such.)0v5 reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require foss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires; rrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately tes’srated payments woward the premiums for Mortgage
Insurance, If Lender required Morigage Insurance as a'ceddition of making the Loan and Borrower was
required to make separately designated payments toward ¢ nremiums for Mortgage Insurance, Borrower
shall pay the premiwms required 10 maintain Mortgage Insurance iv effect, or to provide a non-refundable loss
reserve, antil Lender’s requirement for Mortgage Tnsurance end<-in accordance with any writlen agreement
botween Borrower and Lender providing for such termination or unti! terntination is requircd by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation 1 pay inieres< at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ine Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party te'the’Morigage Insurance,

Mortgage insurcrs cvalvate their total risk on all such insurance in force’t om time to time, and may
enter inlo agreements with other parties that share or modily their risk, or reduce losses. These agreements are
on terms and conditions that are satistaclory to the morigage insurer and the other party (z:-varties) to these
agreements. These agreements may require the mortgage insurcr to make payments using any source of funds
that the mortgage insurer may have avaitable (which may inclnde funds obtained from Mortzazc Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re/nsurer, any
other enlity, or any alfiliaie of any of the [oregoing, may receive (directty or indirectly) amounts thavcerive
from {or might he characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modilying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
nsurer, the arrangemant is often termed “captive reinsurance,” Farther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wilt not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, o request and obtain canceliation of the Mortgage
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Form 3014 1/01

@!}-G(IL) (001 Pags 8 of 15




0812810091 Page: 9 of 19

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such tepair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scries of progress payments as the work is completed, Unless an
agreer‘en; is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender siiz!l not be required o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration uirepair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shuit be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, i7 any . paid 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

Tn the event of a tuial taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums sccured by this Sccurity Instrument, whether or not then duc, with the excess, if
any, paid o Borrower.,

In the event of a partial fakiag, destruction, or loss in value of the Property in which the fair market
value of the Property immediatty before the partial taking, destructon, or loss in value is equal 1o or greater
than the amount of the sums secired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduceo-by-the amount of the Miscellaneous Procecds mulliplied by the
following fraction: (a) the total amount of the sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markel value of the Properly immediately before the partial taking,
destruction, or loss in value. Any balance shall be raid 1o Borrower.

In the cvent of a partial taking, destruction, or less in value of the Property in which the fair market
value of the Property immediately before the partia: t2<ing, destruction, or loss in value is less than the
amount of the sums sccured immediacly before the partia! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliraeous Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums areahen due.

If the Property is abandoned by Borrower, or if, after notic. oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to set’te a claim for damages, Borrower fails
to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propzity or to the sums secured by this
Security Instrament, whether or not then due. "Opposing Party” means the ffurdpariy that owes Borower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior m<egard w0 Miscellancous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil or ctisainal,-is begun that, in
Lender’s judgment, coukt result in (orfeiture of the Property or other material impairmen’ of Lznder’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a defauit and, Wf acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maierial imbairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ce claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds Lhat are not applied to restoradon or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o exiend (ime for payment or otherwise modily amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount thea duc, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secority Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
erms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard o the terms of this Security Insirament or the Note without the co-signet’s
consent.

Su¥jectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wadar this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s <.gh’s_and bencfits under this Sccurity Instrument. Borrower shall not be rcleased from
Borrower’s obligaions and liability under this Security Instrument unless Lender agrees 0 such release in
writing. The covenzats snd agreements of this Security Instrument shail bind (except as provided in Scction
20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the parpase of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including but rat limited to, attorncys’ fees, property inspection and valuation fees, In
regard to any other fees, the absene of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as = prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sevudsy-Instrument or by Applicable Law.

If the Loan is subject 10 a law which s¢te’maximum Joan charges, and that law is [inally inwerpreted so
that the interest or other loan charges collectd or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shzul be reduced by the amount necessary 1o reduce the charge
to the permitied limit; and (b) any sums already collected [rom Borrower which exceeded permitted limils
witl be refunded 10 Borrower, Lender may choose (o mzke this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrower. 4f < refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment <nage (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucii r2{und made by direct payment (o Borrower
will constitute a waiver of any right of action Borrower might hav ¢ arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in conneqdon 'with this Securily Instrument must
be in writing. Any notice to Borrower in connection with this Security-Instrament shall be decmed to have
been given to Borrower when mailed by first class mail or when acaliy sletivered to Borrower's notice
address if sent by other means. Notice Lo any one Borrower shall constitule notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be thz Froperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower ‘shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Brarewer’s change of
address, then Borrower shall only report a change of addsess through that specified procadure.. There may be
only one designated notice address under this Sccurity Instrument at any one time. Any notic'to-Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein vigess Lender
has designated another address by notice to Borrower, Any notice in connection with this Securit; Instrument
shalt not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or it might be silent. but
suck silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law, such conflict shatl
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not affect other provisions of this Security Instrument or the Note which can be given eftect without the
conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (by words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those aenficial interests transterred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeny, the intent of which is the transfer of title by Borrower at & futurc datc to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a natural ;erson and a beneficial interest in Borrower is sold or wansferred) without Lender’s prior writlen
consent, Lender 2y require immediate payment in full of all sums secured by this Security Instrument.
However, this opties skl not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-ihan 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi-pa; all sums secured by this Security Instrument. 1l Borrower fails 1o pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or.demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right 10 have enforecrient of this Security Instrument discontinued at any time prior
1o the carliest of: (2) five days before sale oi the Property pursuant to Section 22 of this Security Instrument:
(b} such other period as Applicable Law might spcify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Securily Lust-ament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Scaurity Instrument and the Note as if ne acceleration
had occurred: (b) cares any default of any other covenars o agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiize, to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the pyrpose of protecting Lender’s interest in the
Property and rights under this Security Instrumeni; and (d) takes cach)action as Lender may reasonably
require to assure lhat Lender’s interest in the Property and rights-under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumeni, <hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrovier zay such reinstaiement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
centified check, bank check, treasurer’s check or cashier's check, provided any such vheck is deawn upon an
institution whosc deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceucel hereby shall
remain [ully effective as il no acceleration had occurred. However, this right (o reinstate shalf rolapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteicst'in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of wansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred-to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Not purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from Lhe other party’s actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable-netiod after the giving of such notice to take corrective action. If Applicable Law provides a time
poriod which ‘nust clapsc belore cortam action can be taken, that time period will be deemed to be reasonable
for purposes 71 (s parageaph. The notice of acceleration and opporiunily 10 cure given to Borrower pursuant
to Section 22 an{'¥.e notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opgortunity to take corrective action provisions of this Section 20,

21. Hazardous_Sxbstances. As used in this Section 21: (a) "Hazardous Substanccs” arc thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline /xerosene, other fammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matehals containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that relate
to health, safcty or cnvironmental profecaor: f¢) "Environmental Cleanup” includes any response action,
remedial action, or removat action, as defincd in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otheswise rigger an Environmental Cleanup.

Borrower shall not cause or permit the prescncs;use, disposal, storage, or release of any Hazardous
Substances, or threaen 10 release any Hazardous Subsiries, on or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Proporsy Ya) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick, due to the presence, use, or release of a
Haxardous Substance, creates a condition that adversely allects-the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Praoerty nf small quantities of Hazardous
Substances that are generally recognized to be appropriate 10 normal resigaasial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumes prodits),

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other aclion by any governmental or regulatory agency or private party invelviny, ihe Property and any
Hazardous Substance or Environmental Law of which Borrower has acmal kiowizdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, s2iéai2 or threat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, use or relcase of a
Hazardous Substance which adversely aftects the valuc of the Property. If Borrower learns, or is nodificd by
any governmental or regulatory authority, or any private party, that any removal or other remediaticn ol any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtb:r inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvr ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqyire immediate payment in full of all sums secured by this Security Instrument without
further demand avd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 271 e*.oenses incurred in pursuing the remedies provided in this Section 22, including.
but not limited to, reasunzble attorneys® fees and costs of title evidence,

23. Release. Upon pay=iers of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sheli pay any recordation costs. Lender may charge Borrower a [ee for
rcleasing this Sccurity Instrument, but only if the fce is paid to a third party for scrvices rendered and the
charging of the fec is permitted under Japriicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Mlinois homes'cad sxcmption laws.

25, Placement of Collateral Protection Insurancs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemsib-with Lender, Lender may purchase insurance at
Borrower’s expense t0 protect Lender’s interests in Borrower’s colkateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases ‘nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliatcal. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender win:.evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If LerGer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incluing interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of (he insurance. The costs of the insurance may be added w Borrower’s (otal
outstanding balance or obligation, The costs of the insurancc may be more than the cost of insurance
Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Wimesses:

/ Pop "MQMMH

T
/ ! KINGA JKMAVE [EK -Borrowear

- Momam \«Jma:bu:,l«.' (Seal)

MARIUSZ WASNIOWSKI

-Borrower

L (Scal} (Seal)
Borrawer -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,

Lo wepl) GANCHE S

stale do hereby certify that

60 0 l/(/ County ss:

. @ Notary Public in and for said county and

JUNER T MATANE I
NAIIYS ) wpsnilg i

3

personally known © me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appersed before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrumer: as his/her/thelr free and voluntary act, for the uscs and purposcs therein sct forth.

Given urder my hand and officiat seal, this 2 g ’/'H, day of }ﬂ fg 2| L/ 400 X .

My Commission Expires: ’ Z / ﬂ J /dg

%-G(IL) 0010;

NERID
INERID SANCHEZ

" L 8&
‘ | Notary Put iig, State o?llhunois

¥/ My Commiesion Explres
Decambe. 08, 2003

. v T
Notary Public /
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th yay of April 2008

and-s incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersignej {the "Borrower") to secure Borrower’'s Note to

Nationa C.ty Mortgage a division of Wational City Bank (th
e

"Lender") of the-sarie date and covering the Property described in the Security instrument

and located at:

4106 NARRAGANSETT AVE APT 308, CEICAGO, Illinois 60634

{Property Address])
The Property includes a unit \n. toaether with an undivided interest in the common elements
of, a condominium project knowi 23:
Ridgemoor Estates
[Name 0f Condeminium Praject]

{the "Condominium Project”). If the ownars association or other entity which acts for the
Condominium Project (the "Owners Assaciation™) holds titie to property for the benelit or
use of its members or shareholders, the Progesty also includes Borrower's interest in the
Qwners Association and the uses, proceeds and-beiistits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the rovenants and agreements made in
the Security Instrument, Borrower and Lender further covenan: and agree as follows:

A. Condominium Obligations. Borrower shall perform ull of Borrower's obligations
under the Condominium Project’s Constituent Documents. Taa "Constitluent Documents”
are the: (i) Declaration or any other document which creates the'Candominium Project; {ii}
by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due. all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains,«wit*. s.generally
accepted insurance carrier, a "master" or "bianket" policy on the Condonnrwn Project
which is satisfactory to Lender and which provides insurance coverage in tha amounts
{including deductible levels), for the periods, and against loss by fire, hazards inc'uded
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii} Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the riient that the required coverage is provided by the Owners Association policy.

Whzt Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowerishail give Lender prampt notice of any lapse in required property insurance
coverage provided by the master or bianket policy.

in the event'ora distribution of property insurance proceeds in lieu of restoration or
repair following a‘less to the Property, whether o the unit or to common elements, any
proceeds payable to Pzrrower are hereby assigned and shall be paid to Lender for
application to the sums.serured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insuvance, Borrower shall take such actions as may be reasonable
to insure thal the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extert ot coverage to Lender.

D. Condemnatlon. The procee¢cs of any award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other taking of
all or any part of the Property, whether oithz-unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 4ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums 2acured by the Security Instrument as
provided in Section 11.

E. Lender’s Prlor Consent. Borrower shall not, exzept afler notice 1o Lender and with
Lender's prior written consent, either partition or subdivice the Property or consent to: {i}
the abandonment or termination of the Condominium Projact “except for abandonment or
termination required by law in the case of substantial destruction v fire or other casualty or
in the case ol a taking by condemnation or eminent domain; {ii) zny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Assaciation unaccepizolZ in Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessraents when
duse, then Lender may pay them. Any amounts disbursed by Lender under this perayraph F
shall become additional debt of Borrower secured by the Security [nstrument.(Uriless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

- kel ) Hoondy

-Borrower KINGA ,} MAZA:@( -Borrower

(Seal) Moin L b doviber (Seal)

-Borrower MARIUSZ WASNIOWSKI -Borrower
(Sezl) (Seal)
-Borrowei _ -Borrower
{Seal) A (Seal)
-Borrower -Borrower
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Exhibit "A"
Legal Description

All that certain parcel of land situated in the County of Cook, S tate of lflinois, being known
and designated as follows:

Parcel 1

Unit Mo..308 in the Ridgemoor Estate Condominium, as delineated on a survey of the
followinp described Real Estate: Lot 32 in Dunning Estate, being a subdiv ision in the SE 1/4
of Sectior: 13, Township 40 North, Range 13, East of the T hird Principal Meridian; which
survey is artached as Exhibit A to the Declaration of Condominium recorded as Document
No. 89214894, Toaether with its undivided percentage interest in the common elements in
Cook County, lllirois

Parcel 2

The exclusive right to the use of parking space 19 and storage space 13, limited common
elements as delineated on the survay attached to the Declar ation aforesaid recorded as
Document No. 89214994, in Coox Cainty, lllinois.

Tax ID: 13-18-411-004-1019
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