1438805 I8 MA

UNOFFICIAL COPY

JPMORGAN CHASE BANK, N.A.
700 KANSAS L2NE -

L

MAIL CODE:LA4-4108 Doc#: 0812833027 Fee: $74.00

Prepared By: Eugene “Qene" Moore RHgp Fee:$10.00

o]
ROSE FARBER Dook County Recorder of Deads
ate: 05/07/2008 08:49 AM Pg: 10f20

- |Space Above This Line For Recording Data)

MORTGAGE s %

DEFINITIONS

Words used in r+iltiple sections of this docuraent are defined below and cther words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules tezaiding the usage of words used in this document ure
also provided in S :ction 16,

(A) "Security Ins ~ument" means this document, which is dzed April 25, 2008 ,

together with all - ders to this document.

(B) "Borrower" i:
AQUEEL AHMED MARRIED

SHABBIR AHME ., MARRIED

Borrower is the mr . tgagor under this Security Instrument.
(C) "Lender" is ;PMORGAN CHASE BANK, N.A.

Lenderisa BAN
organized and exi ng under the lavsof  the U.S.A.

ILLINOIS - Single Fz ".ily - Fannie Mae/Freddie Mz< UNIFORM INSTRUMENT ‘ Form 3014 1/01
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i
Lender’s addressis 1111 POLARIS PARKWAY
COLUMBUS OH 43240
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 25, 2008

The Note states that Borrower owes Lender

Three Hundred Twenty-Three Thousand, and 00/100 Dollars
(U.S. $ 323,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2023

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loa~" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unver <ie Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridess" ieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to e Cx=cuted by Borrower [check box as applicable]:

] Adjustable Rawe Rider [ Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [X]1-4 Family Rider
VA Rider [-] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable “aw" means ali.controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-0ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .

(I) "Community Association Dues, Fees, and Asscssments" means all dues, ‘ees, assessments and other
charges that are imposed on Borrower or the. Pronerty by a condominiura association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfei oi finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatzd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. cx authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, roini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfecs. and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrioed.ia Section 5) for: (i)
damage to, or deciruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) con~eyance in lieu of condemnation; or (iv) misrepresentations of, or orssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of, ur/deault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" m::.ns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regnlation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Irs:rument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rel:ted mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESP. ..
Initials: A'A'
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(P) "Successor in “nterest of Borrower" means any party that has wiken title to the Property, whether or
not that party has :ssumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF . ."GHTS IN THE PROPERTY

This Security Instmiment secures to Lender: (i) the repayment of the Loan, and -1l renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenzs and agreements under
this Security Instrrment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and ’ender’s successors and assigns, the following describe¢ property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdictian);:

LOT 14 (ENCEPT THAT PART THEREOF CONVEYED TO THE CITY OF
CHICAGO BY TELP. RECORDED AUGUST 27, 1895 AS DOCUMENT 2269008
IN BOOK 5327 PAGL 173) IN BLOCK 4 IN RUFUS C. HALL'S ADDITION
TO ARGYLE I' TEL SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, PANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, I. COOK COUNTy, ILLINOIS. PIN# 14-08-317-029-0000

Parcel ID Numbe = 14-08-317-029-0000 ~ whick “urrently has the address of
4834 N MAGNOLIA AVE [Street]
CHICAGO iz}, Iling'y 60640 [Zip Ccue]

("Property Addres"):

TOGETHE]. WITH all the improvements now or hereafter erected on the property, aad all
casements, appur-nances, and fixtures now or hereafter a part of the property. All replacements and
additions shall al.» be covered by this Security Instrument. All of the foregoiag is referred to in this
Security Instrume:tt as the "Property."

BORROWE: COVENANTS that Borrower is lawfully seised of the estate hereby coxveyed and has
the right to mort ;1ge, grant and convey the Property and that the Property is unencumosied; except for
encumbrances of - cord. Borrower warrants and will defend generally the title to the Properiv against all
claims and demar "', subject to any encumbrances of record.

THIS SECU-ITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with li "_lted variations by jurisdiztion to constitute a uniform security instrument covering real
property. }

UNIFORM ".OVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen‘ of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargcs.
Borrower shall p + when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment char; - ; and late charges due under the Note. Borrower shall also ',ay funds for Escrow Items
pursuant to Secti . 3. Payments Cve under the Note and this Security Instrurent shall be made in U.S.

1
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the No‘e and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notite provisions in Section 15.
Lender may returit any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cezrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, v;ithout viver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeiits iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapyiicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. "7 Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retvrii tier to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance “inder ne Note immediately prior to foreclosure, No offset or claim which Borrower
might have now o- in the future against Lender shall relieve Borrower from making payments due under
the Note and this Cecurity Inctzo7ient or performing the covenants and agreements secured by this Security
Instrument.

2. Applicat’n of Payments. or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leadcr-chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undcr the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ir. the crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeitt 75 be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir.g,-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and :0 the extent that, each payment can be
paid in full. To tl:c extent that any excess exists after the payment is.applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prcceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Priodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic 2avments are due
under the Note, v:xil the Note is paid in full, a sum (the "Funds") to provide for paymeit f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security-irsirument as a
lien or encumbrarce on the Property; (b) leasehold payments or ground rents on the Propetiy it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage" Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiu~s in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origing ion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

f
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectior’ 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LenZ=ar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuas-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds snzil be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban' Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under R¥SPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escr-w account, or veritving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applic>ble Law permits Lezder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 5¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. boirawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECPA If there is a shortage of Funds held in escrow,
as defined under NESPA, Lender shall notify Borrower as riouired by RESPA, and Borrower shall pay to
Lender the amourt necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to.Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly payments.

Upon payment in full of all sums secured by this Security Instrume:t, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessracnis, if any. To
the extent that thesc items are Escrow Items, Borrower shall pay them in the manner providée in Section 3.

Borrower sha:l promptly discharge any lien which has priority over this Security Insiiviaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends ag- nst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforczment of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain piiority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may ircquire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service vsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insu-cd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to sdisapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require’ boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior; certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiion services and subsequent charges each time remappings or similar changes occur which
reasonably mighiv otizct such determination or certification. Borrower shall also be responsible for the
payment of any fecs/iposed by the Federal Emergency Management Agency in connection with the
review of any flood zoite Jetermination resulting from an objection by Borrower.

If Borrower ails to meintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of cover:ige., Therefore, such coverage shall cover Lender, but might or might
not protect Borro'ver, Borrower’s equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranse Coverage so obtained might significantly exceed the cost of
insurance that Bor-ower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shzil be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprov: such policies, shall include a standard mor:gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th< nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, (net otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrows r otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ine right to
hold such insuran:e proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymzrts as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or 1epair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied i m the order provided for in
Section 2.

If Borrower bandons the Property, Lender may file, negotiate and sertle any available insurance
claim and related vaatters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier Ls offered to settle a claim, then Lender may negotiate and. settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an ac-ount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Y'orrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under "'l insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the P »perty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay a-aovnts ur~aid under the Note or this Security Instrument, whether or not then due.

6. Oczapar 'y, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wichin ¢ ) days after the execution of this Security Instrument and shall continue to occupy the
Property as Boircy er’s principal residence for at least one year after the date ot occupancy, unless Lender
otherwise agrees ("r.writing, which consent shall not be unreasonably withi:eld, or unless extenuating
circumstances exi  whisn.are beyond Borrower’s control.

7. Preserva  n, Maintenance and Protection of the Property; Inspe-tions. Borrower shall not
destroy, damage - r impair/th: Property, allow the Property to deteriorate or commit waste on the
Property. Wheth: . or not Borrower is residing in the Property, Borrower sha ' maintain the Property in
order to prevent . Property fror) deieriorating or decreasing in value due tc its condition. Unless it is
determined pursu it to Section S tha: repair or restoration is not economica''y feasible, Borrowe: shall
promptly repair . ¢ Property if damaged to avoid further deterivration or damage. If insurance or
condemnation prc ~ceds are paid in connecticit with damage to, or the taking 1, the Property, Borrower
shall be responsil : for repairing or restoring the Pioperty only if Lender har -eleased proceeds fo: such
purposes. Lender ~ay disburse proceeds for the repaiis and restoration in a sing'e payment or in a series of
progress payments 45 the work is completed. If the iusurance or condemnation proceeds are not sufficicnt
to repair or restor. the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or ress zation.

Lender or i agent may make reasonable entries upen and inspections of the Property. If it has
reasonable cause, ’.ender may inspect the interior of the improvenients on the Property. Lender shall give
Borrower notice a ; the time of or prior to such an interior inspection Sp<cifving such reasonable cause,

8. Borrowe.'s Loan Application. Borrower shall be in defeuit- if;-dusing the Loan application
process, Borrowe ' or any persons or entities acting at the direction of Hutrower or with Borrower’s
knowledge or cor .nt gave materially false, misleading, or inaccurate informat.5n'or statements to Lender
(or failed tw pr -ide Lender with material information) in connection ‘vith-tie Loan. Material
representations ir:lude, but are not limited to, representations conerning Bo:rower’s eccupancy of the
Property as Borro -st’s principal residence.

9. Prote(:tlo5 of Lender’s Interest in the Property and Rights Under this Security ‘msi.rument. If
(a) Borrower fails;: » perform the covenants and agreements contained in this Sezurity Instrument; (b) there
is a legal proceec ;g that might significantly affect Lender’s interest in the P operty and/or rights undir
this Security Insti ' nent (such as a proceeding in bankrupicy, probate, for cor :mnation or forfeituze, for
enforcement of a lien which may attain priority over this Security Instrun’“nt or to enforce laws or
regulations), or ( Borrower has abandoned the Property, then Lender may +; and pay for whatever i is
reasonable or ap opriate to protect Lender’s interest in the Property and 1ghts under this Sccumy
Instrument, inclur .)g protecting and/or assessing the value of the Property, ar * securing and/or repairi- g
the Property. LCI >r’s actions can include, but are not limited to: (; ) paying .-y sums secured by 4 lizn
which has priori " over this Secwity Ins‘rument; (b) appearing in court; d (c) paying reas:nal i2
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attorneys’ fees tolprotect its interest in the Property and/or rights under this Security Instrument, including
its secured positign in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entenng the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimiltate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does ‘hot have to do so and is not
under any duty of)obligation to do so. It is agreed that Lender incurs no liabilily for not taking any or all
actions authorizednder this Section 9.

Any amoung: disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this S;curity Instrument. These amounts shall bear interest at the4Note rate from the date of
disbursement anq shall be payable, with such interest, upon notice from Lener to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Mozigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray, the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ‘insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously providsd suich. insurance and Borrower was required to make separately designated payments
toward the prem-'ms 10. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substant ally -euivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the :ost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to Lender the amount of the separately designated payments that
were due when tae insurance coverags-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ressre in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender aga... secomes available, is obtained, and Lender requires
separately designz.ted payments toward the premiums f5r-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirswzr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boizower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ncn-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wzitien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provicedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 10t ‘a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fze to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lotses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other purty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing any source
of funds that the mprtgage insurer may have available (which may include funds obtained irop-Mortgage
Insurance premiur:s).

As a result ¢ these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, n- any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: A 'A'
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’< satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. Unizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Fioceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscciipneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orde~ provided for in Section 2.

In the even. of a totzd fuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, »aid to Borrower.

In the event of a partial taking; ¢cstruction, or loss in value of the Property in which the fair market
value of the Property immediately befoes the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividcd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-vzive of the Property in which the fair market
value of the Property immediately before the partial taking, dastruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award i seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the-Property or to the
sums secured by th's Security Instrument, whether or not then due. "Opposing Party' meins the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/nigiit of action in
regard to Miscellaneous Proceeds.

Borrower shi'l be in default if any action or proceeding, whether civil or criminal, is'hegun that, in
Lender’s judgmert, could result in forfeiture of the Property or other material impairment ofLender’s
interest in the Projerty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has ozcurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a 1cling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lexler’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claii for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

%-G(IL) (0010) Pags 9 of 15 Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including; without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint ar 1 Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thi; Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; <nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac.orimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cons<ni

Subject to tre provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors ynder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2ad benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligations-and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and asrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succssors-and assigns of Lender.

14. Loan Charges. Lender ‘nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose o protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not znizd. to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ot ¢¥_+ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiument or by Applicable Law.

If the Loan is subject to a law which sets maxiniunm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to 0z cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢.zeCuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colléctec from Borrower which exceeded permitted
limits will be refinded to Borrower. Lender may choose to_rzake this refund by reducing the principal
owed under the > ote or by making a direct payment to Borrover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepaie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrum:nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivrsd to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prcoercv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sheul oromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicalde Law requirement will satisfy the corresponding requirement under this Security
Instrument.

@‘;suu 0010} Page 10 of 15 Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by feder1l law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. .’ pplicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bit such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withovt the conflicting provision,

As used in Jiis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ne-:*2r words or words of the feminine gender; (b) words in the singular shall mean and
include the plural -nd vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrowc s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Tvansfe. of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tkhe P.operty" means any legal or beneficial interest in the Property including, but not limited
to, those berctisic ™ interests transferred in a bond for deed, contract for deed, i1stallment sales contract or
cscrow agreetueur the intent of which is the transfer of title by Borrower at a fiure date to a purchaser.

If all or any :<urj of the Property or any Interest in the Property is sold or transferred (or if Borower
is not a natural p 50% and a beneficial interest in Borrower is sold or transfe: =d) without Lender’s prior
written consent, * ender /may require immediate payment in full of all sun  secured by this Security
Instrument. How-ver, “imis ontion shall not be exercised by Lender if sucl exercise is prohibited by
Applicable Law.

If Lender exercises this option,-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay aii sums secured by this Security Instrument, If Borrower fails to pay
these sums prior ‘o the expiration of ris period, Lender may invoke any remedies permitted by this
Security Instrume - without further notice ur-*mand on Borrower,

19, Borrow s Right to Reinstate Afte: A cceleration. If Borrower meets certain conditions,
Borrower shall h- /e the right to have enforcemant of this Security Instrument discontinued at any time
prior to the earlic. t of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) sv<" other period as Applicable Law migh: specify for the termination of Borrower’s right
to reinstate; or (' entry of a judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (a) pay. Lender all sums which then would be dus vader this Security Instrument and the Note
as it no accelerati- 1 had occurred; (b) cures any default of any other covenant: or agreements; (c) pays all
expenses incurred ‘n enforcing this Security Instrument, including, but 10t limitzd to, reasonable attorneys’
fees, property ins ction ard valuation fees, and other fees incurred #or the purnose of protecting Lender’s
interest in the Prc_ erty and rights under this Security Instrument; and (1)‘akes such action as Lender may
reasonably requi . to assure that Lender’s interest in the Property and rights under this Security
Instrument, and I ‘rrower’s obligation to pay the sums secured by this Securit Jnstrument, shall contirue
unchanged unless s otherwise provided uvder Applicable Law. Lender may vcquire that Borrower gay
such reinstatemen* sums and expences in oz or more of the follow'ng forms jus sciectzd by Lendes: (1)
casl.; (b) money c. der; (c) certifie 1 check, “ank check, treasurer’s check or ce “ier’s-chiesk. providzd any
such check is drav'-1 upon an institation whese deposits are insured by a feder:’ agency, insfrumentality or
entity; or (d) Eli . ronic Funds T 2nsfer. Uson reinstatement by Borrower, s Security Tastrumert avd
obligations secur: . hereby shall remain ful'y effective as if no acceteration I | occurred. However, this
right to reinstate +* all not apply in the case of acceleration under Section 18.

20. Sale of ote; Change of Loan Sc -vicer; Notice of Grievance. The Vote or a partial interest in
the Note (togethe : with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymen'~ due under the Note and this Security Instrument and performs other mortgage loan
servicing obligati 1s under the Note, this Security Instrument, and Applicable Law. There also might be
one or more chan':s of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrow: :;ywill be given written notice of the change which will state the name and address of the
new Loan Servic, , the address to which payments should be made and any other information RESI'A

vlniticls: A ‘A’
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requires in conneg;ion with a notice of transfer of servicing. If the Note is soll and thereafter the Loan is
serviced by a Loo@ Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will Y2main with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the the purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigantor the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with such
notice given in cumphance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicapie-Law provides a time period which must elapse before certain action can be taken, that time
period wili ho-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity v <cus¢ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuai o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions - - tins Zection 20,

21. Hazard Js Svaosiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances define' as toxic ¢r Fazardous substances, pollutants, or wastes by Environmental Law and the
following substar- :s: gasoline; kernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, vclatile solvents, niatenals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal uws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotection; (c) "Environmental Cleanup” includes any response
action, remedial rction, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower sh:ll not cause or permit the presence, usc ~disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o1y or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property. (i) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vahic of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances'i1. consumer products).

Borrower sha'l promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the 'Ps)perty and any
Hazardous Substm e or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cc1 dition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any He-ardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substaice which adversely affects the value of the Property. If Bor-ower learns, or is notified
by any governmer-al or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous . ubstance affecting the Property is necessary, Borrower shall oromptly take all necessary
remedial actions . accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceler~tion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fovecicsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may «equire immediate payment in full of all sums secured by this Security Instrument
without furtiicr'demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiec ¢ ¢ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iizait=d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payricnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrumert. Borrowe: suall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secvrity Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Agplicable Law,

24, Waiver -f Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under arc. by virtue of the Illinois homestcad exemption laws.

25. Placem~1t of Collateral Protection Insuran.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agretmznt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boirowver’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtrined insurance as required by Borrower’s and Lende: ¢ agreement, If Lender purchases
insurance for the rollateral, Borrower will be responsible for the costs of «na* insurance, including interest
and any other cha-ges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iusurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b mo e than the cost of
insurance Borrower may be able to obtain on its own.

Initials: _A_A'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
% (Seal)
SHABBIR AHMED -Borrower

i o Al

solely for the purpose of = cprussly waiving off _Bo(ssz
Homestead Rights and any mric, rahts to the "
property as may be created under ine faws of the
State of liinels.
= (Seal) (Seal)
AQUEEL AMMED -Lurrower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF ILLN{OIS, COOK OOG 'ﬂ County ss:

I, §1 elLR W A 0 MU , a Notary Public in and for said county and
state do hereby ce~ify that

AQUEEL AHMED, MARRIED

SHABBIR AHMED, MARRIED

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/"<r/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 25th day of April, 2008

My Comnassion Expires: ?)\"\\ W\

H02+L4% ST NOIGSIRAO® »N | Notary Public |
SIONTN 40 31V1S ‘0Nend ALY) W ‘
NMOFN VT3l

V38 Wioidd0

o i d

|nma|=:_A - f
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STREET ADDRESS: 483u NQ EIE I C I A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-08-317-029-0000

LEGAL DESCRIPTION:

LOT 14 (EXCEPT THAT PART THEREOF CONVEYED TO THE CITY OF CHICAGO BY DEED RECORDED AUGUST
27, 1895 AS DOCUMENT 2269008 IN BOOK 5324 PAGE 173) IN BLOCK 4 IN RUFUS C. HALL'S
ADDITION TO ARGYLE IN THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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1-4 FAMILY RIDER
Assignmentof Rents

THIS1-4 F'MILY RIDERis made this 25th  dayof April, 2008
and is incorporater into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sccunly Deed (the "Security Instrument”) of the same date given by the
undersigned (th= “Zorrower") to secure Borrower's Note to

JPMORGAN CHA{ ;/B8LWK, N.A.
yorganized ar.l eyisting under the laws of the ".S.A.

(the "Lender") o. the saine -ate and covering the property de sribed in the Security
Instrument and lo ated at:

4834 N I..GNOLIA AVE/  CTHICAGO, IL 60640

Property Address

1-4 FAMIL. COVENANTS. In addition to the covenants and agreements made in the
Security Instrume::,, Borrower and Lenderfurther covenant and agree as follows:

A. ADDITIC NAL PROPERTYSUBJECTTC: THE SECURITYINSTRUMENT. In addition
to the property dcscribed in the Security Instrument; ihe following items now or hereafter
attached to the pr:nerty to the extent they are fixtures 4rc added to the property description,
and shall also con: iitute the Property covered by the Security Instrument: building materials,
appliances and go-ids of every nature whatsoever now or iiereafter located in, on, or used,
or intended to be ''sed in connection with the Property, includiric;- but not limited to, those
for the purposes ¢ " supplying or distributing heating, cooling, eleciiicity, gas, water, air and
light, fire preventi n and extinguishing apparatus, security and acness control apparatus,
plumbing, bath t s, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disf “sals, washets, dryers, awnings, storm windows, stoi 40ors, screcns,
blinds, shades, cu ains and curtain rodr, attached mirrors, cabinets, panellirng-end attached
floor coverings ' »w or hereafter aitached to the Proverty, #'i of whick, <including
replacements and®-dditions thersto, sh:ll be deemed to be 1d rem: 1 a part of the Property
covered by this . ecurity Instrument. All of the foregoi.g toge, er with the Propcrty
described in the §_curity Instrument (or the leasehold estatc if the € -curity Instrument i on

MULTISTATE 1-4 FA} LY RIDER
C-6015LT (1/05) Page | of 4 .eplaces 2/00)
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a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
n n /II
Property. I

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requiiemeants of any governmental body applicable to the Property.

C. SUSCRDINATELIENS. Except as permitted by federal law, borrower shall not
allow any lien infencrito the Security Instrument to be perfected against the Property without
Lender's prior writt2r” permission.

D. RENTL "SS INSYRANCE. Borrower shall maintain insurance against rent loss in
addition to the oth2r hazaras tor which insurance is required by Uniform Covenant 5.

E. "BORRZWER'S RIGHT (1) REINSTATE" DELETED. Uniform Covenant 19 is
deleted.

F. BORROWER'SOCCUPANCY. 'With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenan: 6 concerning Borre ver's occupancy of the
Property is deletec.. For all properties, all remairing.covenants and zgreements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Leiider's sole discretion. As
used in this Paragraph G, the word "lease" shall mean "sublease" if tha Security Instrument
is on a leasehold.

H. ASSIGNMENTOFRENTS;APPOINTMENTOFRECEIVERLENDERNPQOSSESSION.
Borrower absolute!’ and unconditionally assigns and transfers to Lender all the tents and
revenues ("Rents", of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lenderor Lender's agents to collect the Rents, and agrees that
each tenant of thc Property shall pay the Rents to Lender or Lender's agents. However,
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Borrower shalli receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of ‘the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and-viipaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shali bs applied first to the costs of taking control of and managing the
Property and collecting ?znts, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bo:ias, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Ler.der's agents or any judicially appointed receiver shall be
liable to account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take pcssession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the cost of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shcll become indebtedness of Borrowes. to Lender secured by the Security
Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrowér has not executed any prior
assignment of the Rents and has not and will not perform ary-ast that would prevent Lender
from exercising its rights under this paragraph.

Lender, or'l.ender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after ai/ing notice of default
to Borrower. However, Lender, or Lender's agents or a judicially appointe.d receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure.or waive any
default or invalidate any other right or remedy of Lender. This assignment of Pants of the

Property shall terminate when all the sums secured by the Security Instrument zie paid in
full.

I. CROSS-DEFAULTPROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
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and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

AQUEET, AR S{_’

smn—# fodd Yl ﬁ% weel,

This document is executed by -
solely for the purpose of expressly w:nv‘{.g off
Homestead Rights and any marital rigiite {0 *he

property as may be created under the lews of the
MULTISTATE 1-4 FAMILY RIDER State of linois Fom 31703599
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