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Loan # 1094165920
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|

Prepered by: Ken Dawléy

SL’I ?ﬂcil—'l ID

1 O% \ |
THIS MORTGAGE ( wm-) is given on  November 25, 1998  The moctgagor i

Demnis R. Bernatowl
Claudette A. Bernatduicz. as joint-tenants Busbeanct unel w [ (,/)

@
("Borrower”). MSecnrityLlisgimw E

Chase Hanhattan age Corporation ,
under the laws of New Jerse! . and whose

m:m is 343 Thornm [Street Edison, NJ
exnder®). Borrower owrs Lender the principal sum of

One tundred sxteen {thousand two hundred fifty armd (0100
Dollars (US.§  116,250.00 ).
This debt is evidenood byf‘:rmwr’s note dared the same date as dis Se_wity Instrument (“Note"), which provides for
monthly payments, with the full debe, if not paid exrlier, due d payable m Decrier 1, 2028
,numylmtrm 10 Lender: (a) the repayment of the debx eidenced by the Note, with ingerest, andallrmewals
exiensions anfl cations of the Note: (®) the payment of all other sums, with interest, advanced under paragraph 7 to
pmmthemﬂtyof:hs ity lnstrument; and (c) the performance Jf Borrower's covinats and agreements uvnder this
Security fnsoumeat anid the Note, Fmd:mpumsc.ﬂomndmhnebymﬁgage grant aud <o vry to Lender the following
mmmeﬁﬁt: COA- . County, Nlfnois:

See attached Schedul

Pareel ID #; 28-04;206-$1

which I:a.'é &4 agddm of 1 Laramie Ave, Crestwood [Sereex, Cinyj,
RLINOWE-Single Family [ mll/wm (Fip Couel € £ AdreasTY;

Infttels: MSTRUMENT Form 3014 9/90

@D -SAm) re0m.01 | Amended 8/06 ‘ HIJH I
Pl oS vnrmuwrwlaemmrmszf-rm il L
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mmw imwemmunuwurhmaﬂnaactdonﬂmpm o all casements, appurtenapces, and
fixrures now .or hexeafter 2)pant of the property. All roplacements and admnamshnnalwbemmndbym&mmy
Inscomeut. All of the is referred to in this Security Instrospent as the *
mnonmhlawfunymsedofmecmhembymnvqadmdhmﬂ:eﬁgummnm
and that the Property is unencumbered, qucptformmbmmofmcord Botrower warrants
and will defend geperylly the ¢ emmmmmclmmwm,mmwmmmbmdmd

' vuiuimby]nmdrcumtn maudfommmtyimummerirgmlpmpmy.

mdlntmmmaﬁandhuam Bomwamallpmmpﬂypnywhmmme
of and interest o thie debt evidcneod by the Note atid any prepaym ent and late charges due under the Note.

2. Funds for Taxes Insorance. Snbjaamappucnblehwormawnmwmbymm Borrower shall pay ©
Lender ou the day montity phyments are due under the Noee, undl the Note is paid in full, 2 sum ("Funds®) for: (s) yearly taxes
amd assessments whied msy priority over this Security Instment as .1 Tien ou the Property; (b) yearly leas¢hold payments
or ground reats on (e 3 , if any; (c) yearly hazard or property insus: noe premiums; (d) yeady flood insursnce premiums,
if axy; (c) yeurly murt ape | premiums, if any; and (f) any sums pzyablebyBOMertoLmda in' accordance with
the provisions of paragrerl ¥, in lieu of the payment of mortgage insuranc : premivmws. These jtems are called "Escrow frems.”
Lendet may, & any time, a;&umdholdl’umdsmanmountnotmmwedthemmumammmalmdaforafedmlly
related mottgage loan may reqrare for Borrower’s escrow account ymder t1e federal Real Esute Settlement Procedures Act of
1974 as amended from time (o Gy, 12 U.S.C, Secrion 2601 et seg. ("RESPA®), unless another law thar epplies to the Fupds
sets 2 lesser smount, If s0, mry, & any time, colleer and hold Finds in an amoyuns not to exceed the lesser amoomt.
Lender nay estimate the of Fuzar Jue on the basis of cuyrent dary and reasonable estimates of expendimres of future
Escrow Items or otherwise in accordance with applicable law.

mmmﬂmwdhmmwwmxdmsmmmmbyafuﬂmlagmy instrumentaliry, or entity
(including Lender, if Lender|is such an instimtiue’ r= in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Rtema. Lender may tchngeﬂomwufo.l’fimsmd;pplymgm:mm angually analyzing dre escrow account, or

wezifying the Escrow foms, Lender pays Borrow er iprerest on the Fynds and applicable law permits Leader to make such
a charge. However, Lentier require Borrower 10 pay a onx-time charg for an indépendent real estare tax reporting service
used by Lender with this loan, unless Zppizad’e law pnwvides othervise. Undess an agreement is made or
wlicablelawmqtﬁm o be paid, Lender shall pot be rquired to pay Borrower any imerest or eamings on the Fuads.
Borrawer and Lender may in writing, however, that {mterest s It by; paid on the Funds. Lender shall give to Borrower,
withour chaige, an anmmual of the Funds_ showing credits uvi iebits 1o the Punds and the purpose for which each

debit to the Funds was miade. TheFundsampldgadasaddinmxlm.y 'or all sums secured by this Security Instrement,
I che Punds held by exceed the amounts permitted to be held €y applicable law, Lender shall account to Borrower

for the excess Funds in with the requirements of applicable lavs, 1f o= amoum of the Fuods held by Lender ar any
time is not sufficient ro pdy the Escrow fiems when dbe, Lender may so no ify Boneaer fn writing, and, in such case Borrower
shafl pay to Lendey the necessary o make ap the deficiency. Boruwerdmmmuprh:dcﬁumcymnomlhm
twilve monthly paytments, at Lender’s sole discretion.

Uponpaymmmlllo{nnmmadby:hummylnmummt. I.cndnrshaﬂnumdyr:ﬁmdwl!onwermy

Funds held by Lender. If; urlder paragraph 21, Lender shall 2cquire or sell the Propexty, Lender, prior to the acqnisition or sale
of the Property, dullapply Funds heid by Lender af the time of acquisitton or sale 23 a crediy azainst the soms secared by
tiiis Secusity Instrpmern. ,
: 3. Application of eats, Unless applicable law provides otherwise, 2ll payments received by Lo der undes paragraphs
-.lﬁZM*heapp&d:ﬁ*,wmmmtamdmundﬁﬂnbbm;mnd,tommumpzyablemdapmgnphz;
fird, to faterest doe; fourth, to principal due; and last, 1o any late charges 1ue under the Note,

4. Cloarges; Licas. shall pay all taxes, assessments, charg :s, fines and impositions attributable to the Property
which may attsia priority this Secarity Instrumens, andlmehnldpaymumgmmﬂmu,lfany Borrower shall pay
these obligations in the provided in paragraph 2, or if not paid in o at manncr, Borrower shall pay them on time directly
to the person owed paymeat, Borrower shall prompuy furmish to Lender all notices of zmounts w be paid uoder this paragraph.
HWMMW directly, Borrower shall promptly furnish w0 Lender receipts evidencing the payments.

Botrower shail ps discharge any lien which has priprity over ¢t is Secugity Instrument unless Borrower: (3) agrees in
writing 10 the payment of the obligation sccaced by the lien'in a manner ac eptable to Lender: (b) comtests in good faith the Jien

by, or defends against ofduhenm,lcgalprmeedmgswitchmm:mw'sopmonopmmpmvmme
enforcement of te lien; or (k) secures from the holder of the licn an agresment sarisfactory to Lender subordinaring the lien o
this Secority [nstrumens. If detcrmipes et any part of the Propery is subject to a lien which may artain priority over

L

Q—M‘Mmm Pogn 2 of B formy 30143
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myg:veﬂormmanmldmufymgm:lm Bomwashnllaaﬂsﬁ' the liea or take one or

mwmmmmmmmmmmaamm
by fire, hazands incloded within the term “¢ mended coverage” and any other hazands, including

Lender tequires insurance. This insprasce shill be maintained in the amounts and for the periods
that Lender roquires. The carrier providing the jnsurance shall te chosen by Borrower subject to Lender’s approval
which shal) ot be y withheld. If Borrower fails 1o maintain y:overage described above, Lender may, at Lender's
sptioa, obtaist coverage 10 Lmd:‘sﬁghtsmd:chupmymmmneewhpmgnpm

Lendex may make proof of [ ifn;tmdépmnq}dyhyaonm.va.

, whether or pot then doe, with amy xcess paid to Borrower. X Borrower abandons the
Property, adounotw» w;tthOdaysamuuﬁomLmdermntm insurance carrier has offered to settle a claim, then
[uﬂ:rmrycolleutdwhu@.mprocmds Lender may use the proceeds o repair or restore the Property or to pay sums
separred by this Security ar: whether or not then due. The 30-day priod will begin when the notice is given.

Unless Lender and Bofriney otherwise agree in writing, ey applization of proceeds o principal shall por extend or
postpane the dpe date of e moathly nayments referred to [n paragraphs 1 and 2 or change the amount of the payments. If
under pamgraph 21 the is aopics i by Leader, Borrower’s right t) any insurance policies and proceeds resulting from
damape m the Property’ to the acquisiticu chall pass to Loader to the ectent of the sums secured by this Security Instrument
ismaedistely prior to.the acqui

Maintenanc: 2.7 Protection of the Propexty; Borrower’s Loan Application; Leascholds,
ish, amlusethe!’m;m'f/ s Borrowex"s princ; pal residmae wiminsinydaysaftertheexmﬁonaf

m-mgqm , whkhmbqondl!omwnamtml !orrowashalluotdstmy.dmagcornnpwtho

Property, allow the to deteriorme, or gommit wast ¢4 fhe Property. Borrower shall be in defanlt if any forfeiture
actien or proceeding, whether civil or criminal, is begun that in i z;'er’s good faith judgment could result in forfeffure of the
Property or otherwise materiptly impair the Tisn created by this Secu.iry "o: trument or Lender’s secnrity inrerest. Botrower may:

coree much 2 defantt dnd refnstace, as provided in paragraph 18, by cansivg (e action or proceeding to be dismissed with a ruling
that, i Lender's good faith dacrmnim.pmdudumrfeimmofmnmenmmmummcﬁnpmyoromrmm
ard by this Security Instrument or Lendcs’s secufry iaterest. Borrower shall alsp be in default if
Bommower, during te 10ga spplication process, gave materially false or ina rurais ufwnﬂonormtemmtsml.andu.(oriﬂed
wpmvxdelanderwtthmy aterial information) in connection with the lom evidenr4 by the Note, ingluding, but nox limited
ning Borrowet’s occupancy of the Propesty 45 a principal neside; we. If this Secyrity Instrarnent is on a
lexsehold, mm-ywiﬂlnﬂtheMm:ofmclm If Borrower auquir=s fee title w the Propemy, the
leaschold and the fee title shall mot merge uniess Lender agrees 1o the mpxg £ in writing,

! rder’s Rights in the Property. If Borrower fajls 10 perform the covenaris 1od agreemenrs contained in
this Security Instrument, or fhere is a legal procecding that may significastly affect Lender's righ’s ia the Property (such @ a
proceeding i bankruprcy, » for condemmation or forfeintre ar to e force laws or regulations), ¢t Lender may do and
to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
by a lien which has priority over this Security Instrument, appearing in court, paying
corering on the Property w make repairs. AthoughLmdzrmaymk:acuonundetmupmgmph
‘IIalh'doumthxwto $0.

: : bylmdamder&upmgmph?shanhmmadduﬂmﬂdcb:ofnmwermmdbym
Security Instrument. Lnless and Lender agree to other werms of payment, these amounts shall bear interest from the
date of disbursement ar the |Note rate and shall be payable, with interes |, upon novice from Lender to Borrower requesting
payment.

8. Mortgage meg. If Lender required mortgage insurance 25 a +:ondition of making the loan secured by this Securify
Inarumem, Borrower shall pay the premiums required (o mafntain the nontgage insurance in effoct. If, for any reason, the
morigage insuranoe required by Lender 12pses or cepscs 1o be in effect, Borrower shall pay the premiums required to

|

L

QJRIIIM.M : Popr 3ot Mja 9190
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obuhwwm&aﬂyquivalentmmmmmmpﬂmlymmatacostsubmnuallyequﬁvnlmwthe

ACCelX m!mdlmmﬂ:mpaymmmas aloss reeervein liew of mortgage nsurance. Loss reserve -
paymcnts mzy o longer be reg ed, at the option of Lender, if mortgage jpsurance coverage (in the amount and for the pedod
that Lendey sequires) provided by an insrer approved by Lender again be somes available and is obtained. Borrower shall pay
in mortgage insursmce in effect, or 1o provi ic a loss reserve, until thie requirement for mongage

9Inspndim.lmd=r its agent may miske reasonsble eupries tpoy and inspections of the Property. Lender shatl give
Borrower potice at the time of or prior 1o an inspection specifying reasonabi » cavse for the inspection.

10. Condemmation. proceeds of any awand or claim for damages, direct or consequential, in conncction with any
condemnation or other . of any part of the Property, crformnveyanzinlimofcondmmﬂon.mhuebyassigmdmd
shadl be paid to Leraer. '

In the cycor of = *al of the Property, ﬁapromdsmubeapphedmmcmmwmmmm
Muornmﬂmdr;,w any excess paid to Borrower. In the evem f a partial taking of the Property in which the fair
mmvdueofmc&qfqmdmdybefondmtahng:sequa!mor yreater than. the amourit of the sums seaured by this
&m&yﬁmmmm tefope the wking, unless Botrower and Le wder otherwise agree in writing, the sums secured by
this Security Instrument shall %¢ ;20uced by the amount of the proceeds gmiltiplied by the following fraction: (a) the soral
amount of the sutos secured fimm ¢/ izsly beforc the taking, diﬂdcdby(bnthefalrnnfkntvalucofthchupenymedmﬂdy
befmedletﬂ;ing Any balz snall b2 naid to Borrower. In the event of a partial taking of the Property int which the fair
tarket value of the immediatyt, *cfoce the taking 13 less than the arnount of the sums secured immediately before the

_ Lender otherwir: arree in writing or noless a)plicable Iaw otherwise provides, the proceeds shall
ecarest by this Securitr Tostrament whether or noc t £ sums are then due.
$ abandbned by Borrower, or i, afier notice by Lendir to Borrewer that the condemnor offers to make
award or settle 4 claim for damages, Borrower falle 7 respond ro Lende ; within 30 days after dhe date the notice is given,
Lender js snhorizzd to cotloedr and apply vhe pooceeds, i its ovtion, either 10 festorstion of repair of the Property or to the sums
.mad\lythhwty nstrizment, whether ox not then dic.
Botrower otherwise agree i wnurg, any appliation of proceeds © principal shall not extend or

postpone the dve date of fhe ponthly paymenrs referred w in parrzrzphs 1 s0d 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Leader Not 2 ‘Wivey . Extension of the gme for payment or modification
of amortizarion of the sums spcured by this Security Insprument granter by —ender 1o atty successor in imtexest of Borrower ghall
naopmutqtelencqh dathili dm:mgmdnonowmmnwr’csmmimuw Lmdenha.llmtbemqmmdm

mmmm bylmdainuadsmgmyﬁglnorm:ed'/shallmbeswaimoforpmdudcm

12. Successors and Bound; Joint and Severul Liability; Co-signers. Tao covenants and agreements of this
Sccurity Instroment ahall ax0d benefit the successors and assigns of Lender and Bofrorcs, subject to the provisions of
paragraph 17. Borrower's chvenants md agreements shall be joint and several. Any Borcowrs who co-signs this Security
Instrument bat does not the Note: (2) is co-signing wiis Security nstrument only w mrctsese, grant and ¢onvey thar
Borrower's interest in the- under the terms of this Sccurity Insmutrent; (b) is not personally i ligated to pay the sums
seured by this Secority ; 20d (c) agrees thar Lender and any oth x Boryrower may agree to extary!, modify, forbéar or
make any accommodations regaxd 1o the terms of this Securiry Instrum snt or the Note withour thay Borrower's consent-

13. Loun Charges. If the Joan secured by this Secusify Tnstrumnent is subject to a law which sets maximum lomn chrarges,
and that law is finally i 80 thar the interest or other loan charge s collecred or to be collected in coppection with the
loxn exceed the peymiirted. limits, then: (a) any ‘such loan charge shail by reduced by the amount necessary to reduce the eharge
mdnpamdhnﬁt:mddpmymdrwywﬂmfmmmaMexwdedpﬂmi&dhmmwﬂbem&mddfn
Borrower. Lender mmy wmhedﬂsmfnndbynducmgdmpmmpalwadmderthemmorbymaldngnﬁm
paymens to Bocrower. If 3| yefund reduces principal, theé reducion will be weared as a partial prepayment withowt any
mmmdmgemdmhlm

14.Ndlcu.Awmmwﬂommpmddfmmmmmsmmﬂbegﬂmbyddnmmgnorhymhg
i by first class mail unl licable law requires usc of another method. The notice shall be directed 10 the Property Address
ormyﬂhundﬂreu designates by notice to Lemder, Amrnnnactolmdﬁsballbcgambyﬁmclmmﬂm

QM e0n.00 | Predof 8 Form 3074 B/80
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_Wuﬂmm myoﬁernddmLaﬂadsignambywmmBom Any motice provided for in this
Secusity Insoumest ghal) be to have been given to Borrower or Lewler when given as provided in this paragraph,

15. Governing Law; - erability. This Security Insorument shall be governsd by federal law and the law of the
Jutisdiction in whicl the' is locased. Ia she event that any provisiim or clanse of this Security Insorument or the Note
conflicts with spplicably law, sich conflict shall not affert other provisions »f this Secufity Instroment or the Note which can be
givcneﬂbawilﬁmnlhc' aingpmvislmToth:scndtheprovmonsor:hu&mﬂty[nsmntmd!heNotcmdecIured
t be severable,

I&Wsﬂupy

17. Tranefer of the
usoldottmmﬁmad(orifa

‘dehﬁmmmfmuﬂmpyo’&eNmmdofmmmym

or a Benefjcial Interest in Bogrower, (f all or any part of the. Property ‘or any interest in jt
ia] interest §n Borrower is spld or trams fexred and Borrower is mot a natural person) withour
. Lender may, at its option, require immwdiate payment jn full of all sums secured by this
, this option shail not be excreised by Lender if excrcise is prohibited by federal law as of the date

fails 1o pay these sums prior to the expirs ion of this period, Lender may invoke any remedies
pundndbymh&:uﬂ;vwmmmﬁ!rmmotdmdontom

ls.mu‘tﬂlﬂobm If Borrower meprs certain conditions, Borrower sball have the right to have
.mfmmdmmywhmdbwmmdnmyummmmem:qof (aJSdaya(onunhatherpmodas

' nfajm,mmcmgmsﬁumymsnum Those conditions are thar Borrower: (a) pays
bcmwndathn&cumylnstmmm mdtthomas:fnomlmanbadomml (b)

or more changes of the Losn Servicer unrelated to a sale of the Note. !Tﬂmchlchmgeofthebmm.mwvvmbe
given wriften potice of the i accordance with peragraph 14 above aw) policable law. The notice will- srate the paore and

address of the new Loan Serwicer and the address to which payments shorid be mede. The notice will also contain any other
bstances. Borrower shall not cause or permmit the presescr, vic, disposal, storage, or rejease of any
o1 in the Property. Bomower shall not do, ¢ allow unyone efse to do, enything affecting the
Property that is in violstion pf sy Environmearal Law. The preceding two sentences sholl not apply m the presence, usc, or

mrngeonmsl’mputyof mall quantities of Harardous Substances dat zre generally recopriiend w be appropriate to normal
residential uses zod to maittcnance of the Property.

Borrower shafl ptly give Lender wyitien notice of any investiga iou, cl2im, demand, ‘wovit or other action by any
govemmental ot exgniatoxy agency or private pasty involying the Property .md any Hazardons Subsisice or Enviroumental Law
. of which Borrower has actus kniowledge. If Bortrowsr Icarns, of is notified by my governmemal or rgvatory authority, that
uyrmova‘.loral,x:l "mofmyﬂmdomﬁubsmaﬁecnnngkmtyismsary.Bomwershalipmmpﬂyrake

long in. accordaes, with Eavironmenial Law.

As used in this parapraph 20, "Hazardous Subsiznces” mmmmhmmdeﬁnadnwﬂcorhmdmsubmby
.Emmmmmmmmm gasoline, kexosene, cther flammible or toxic petrolenm products, w3ic
‘pmddundllﬂhﬁds patile solvents, materials consabning asbestos or formaldeiyde, and redioactive materials. As used in

pral - Law* mﬁdﬂnllawsandlzwsolmejumdicuonwhaetheﬁwmyisloumddm

NON-UNTFORM COVENANTS. Borrower and Lendes fizriher cover ant and agree s folfows:
21. Acceleratioe; es. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
dmymorqpaahh&b&mﬂyhs&mau (but not yrjoc to acceleration onder paragraph 17 unless

o & L2
PogeSof Rﬂ?ﬂlm

Q-WIJ 900501
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mmm hrerwis: mmmwwmwmn,mmmmwmmmm
(c)nihm,nnﬁuﬁnnso fmmmmwukﬁmm&m,hyvh&ﬁtddwhmmhmd,md
. (d) that fafluxe to cire the| defanit on or before the date gpecified in jre notice may result in acoeleration of the stms
_ secured by this Secority Instrument, foreciosare by judicial procceding and sale of the Property. The notice shall further
infaml!mmo!tha,'tomumaﬂsmndmﬂonmdth:dwmminthctmpmueﬁngthe

in the notice, Lender, at fts option, mwreqniumtmedlatepaymaninl'nl!ofnllm
stramrent withont farther dunandandm.ny foreclosetmssanmfymmmnyjudidal

ZI,hdndin;.bumt imiited to, reasomable atiorneys’ fees and costs of title evidence.

22. Relesse. Upon it of all soms securexd by this Seeurity Insbument, Lender shall release this Security Instaument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Watver of e Borrower waives all right of homcstead er emption in the Property.

24, Riders 1o ' Secqrity Instroment. If oue or more riders arc ¢ beuted by Borrowes and recorded togetber with this
&mmylnsmman.ﬂr. and agreemetus of each such rider shall )em:pomedmwandshanmdmdmpplm
mcwmnmdagmm’afmuumnqlnmunentas;fmcudu(s)wmapmofmsﬂmitﬂmmmm
[Check appficable box(en))

Mjum:em Condomiaium Rider (1 14 Family Rider
Plamned Unit Developouer Rider ] Biweekly Payment Rider
- Ratc fmproverent Rider (1 Second Home Rider
wntuu Oder(s) [specify) Escr:wllmpound Pay Rider

Bi'.ucumcnmw Borrower acoepts o agroes 10 the 1€ anc. covenants contaived in this Securiry fnstrument and

in sny rider(s) excomed by amd recordad o,
Witnesses; .
]
|
|
!
i
|
(Seal) 2 (Seal)
~Borrower ~Barmwer
STATE OF ILLINOTS, coo i County s5:
L . , & Notaty Puldic in forsaldvm’,mdmdoberebymfy

thax £
Semnis B [Drrnatowrc and  Clavdete #. a{ﬁ‘%/gﬁz

. . pumaﬂylmmmmtobcﬂ:c 5) whose nape(s)

. subscribed to the foregoing appwmbcfmmrhisdaymmm.andackmwledgadm At

dmmdd{mmemdmmnmmu C‘V}\ﬂ freundvolu%.fordnmandpmpm erein set forth.
o

Given undér oty bund and official seal, this 35 V - S
Sﬂrwu

My Comnission Eapm:
! -~ Nowry Fublic

0
. HUFF
\ | JANETRE N0 §

§
m\} ol \ssxg pippEs i 4200

@D SR ssom01  Piesofs  Form 3014 9/90
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ADJUSTABLE RATE RIDER

{UBOR index - Rata Caps)

l 1094165920
|
i

THIS ADJUSTABLE RATZ RIDER is made this 26th day of November, 1998 , and is
incorporated into and shall be deemed to amend and «upplement the Mortgage, Deed of
Trust or Security] Deed (the “Security Instrument”™) of the same date given by the
undersigned (the “Borrower"} to secura Borrower’s Adjiistable Rate Note (the "Note")
to Chase Manhatten Mortgage Corpora:ion

{tha "Lender"}

of the same date ahd covering the property desrribed in “he Security Instrument and located
at: 13831 l.amaI ie Ave, Crestwood, Il. 60445

!

THE NOTE AINS PROVISIONS ALLOWING FOR C’ 4 NGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NO'TE U175 THE AMOUNT THE
BORROWE"S TEREST RATE CAN CHANGE AT ANY OME TIME AND THE
MAGMUM RA THE BORROWER MUST PAY.

.8 corporation nrinzad and existing under ite laws of New Jersey

Proporty Addvaesi

ADDITIONAL VENAN‘I’S In addmon to the covelants and agreerr'erse made in the
Security instrument, Borrower and Lender further covenant and agree as frilsws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides| for an initial interest rate of 9.400  %.
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The Notg provjdes |for changes in the inmyest rac and he monhly paymems, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chinge D :

The interest rate | will pay may change on the first ;lav of December, 1999 , and
on that day every Bth month thereafter. Each dats on v/hich my interest rate could change
is called "Change Date.”

(B) The Indexk |

Beginning with the first Change Date, my interest rate will be based on an Index, The
"Index™ is_the a%;age of interbank offered rates for :3ix month U.S. dollar-denomineted
deposita > rha London market ("LIBOR"), as published in the Wall Street Journal. The most
recent Index ¥qurd avaitable as of the date 45 days before each Change Date is called the
"Current Index.” |

if the Indéx-i 10 longer available, the Note Holde: will choose a new index which is
based upon comparzolz information. The Note Holder ‘will give me notice of this choica.

(C) Calculation o .hanges

Before each Change Dste, the Note Holder will caleulate my new interest rate by adding
Six percentage points { 6.000 %) to the Current index. The
Note Holder will then round t'ie result of this additior| to the nearest one-eighth of one
percentage point (0.125%), Suisject to the limits stated in Section 4{D) below, this rounded
emount will be my new interest rai. until the next Chage Date.

The Note Holder will then determy.2 the amount of - he monthty payment that would ba
sufficient to repay| the unpaid principal tha. 1 am expectad to owe at the Change Dats in full
on the matsrity date at my new interest rate in substan ially equal ppyments. The result of
this calculation will be the new amount of n:v rionthly payment.

(D} Limits on [nterest Rate Changes

The interest rgre | am required to pay at the firr¢ Crange Date will not be greater than
11.400 %
or less than 9.400 %.

Thereafter. my interest rate will never be increased or deicresses on any single Change Date
by more than one percentage point {1.0%) from the rate of intcres: | have been paying for
the preceding six months. My interest rate will néver te greater than 16.400 %
and will never. be fower than 9.400 %.

(E) Eﬂeaﬁvc of Changes
My new intergst rate will become effactive on each Change Date. | will pay the amount

of my new monthly payment beginning on the first mon hly payment after the Change Date
until the amount gf my monthly payment changes again.
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(F) Notice of jﬁlmgu ' '

The Note Helder will delfver or mail to me a notice of any changes i my interest rate and
the amount of my monthly payment before the effective date of any change. The notice wilf
include information reguired by law to be given me and also the title and telephone number
of & person who will answer any question | mey have r2garding the notice,

3

BY SIGNIN'G BELOW, Borrower accepts and agiees to the terms and covenants
container’ in this Adjustable Rate Rider.

|
|
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SCHEDULE A
ALTA Commitment
File No.: 54397

LEGAL DESCRIPTION

Lot 3 in Dine’s 139th and Laramie Avenue Resubdivision of part of the West % of the Northeast ¥ of Section 4,
Township 36 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

e

STEWART TITLE COMPANY




