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FOSTER BANK / SBA DEFT.
5225 N KEDZIE

CHICAGO, Il. 60625
LOAN #5001235-1

<~ta e of lllinois Space Above This Line For Recording Data
REAI FSTATE MORTGAGE
{With Future Advance Clause}
1. DATE AND PARTIES. the date of this Mortgage {Security Instrument) is 09-14.2007 and
the parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: CHAN KYJ PARK and KYUNG SUK PARK, (WF) AS TENANTS BY THE ENTIRETY
201 SOUTH MAPLE STREET, #208
OAK PARK, IL 60322

O If checked, refer to the attached Addenduin incorporated herein, for additional Mortgagors, their signatures and
acknowledgments,

LENDER:  FOSTER BANK
Organized and existing under the laws of the’siate of lilinois
5225 N KEDZIE
CHICAGO, IL 60625

2. CONVEYANCE. For good and valuable consideration, the receipt and suficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagot’s performance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender the followinpescribed property:

SEE ATTACHED EXHIBIT A

The property is located in CQQOK at 201 500UTH MAPLE STREET,
{County}
#2038 , DAK PARK , llingis 30302
{Addrass] (Cityl {Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above {all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A Debt incurred undei the terms of all promissory note(s), contract(s), guarantylies} or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. {When referencing the debts
below it is suggested that you include items such as berrowers' names, note amounts, interest rates, maturity
dates, etc.)

SEE ATTACHED "EXHIBIT B" A COPY OF THE PROMISSORY NOTE WHICH SECURED BY THIS

MORTGAGE.
JLLINOIS- AGRICULTURALICOMMERCIAL REAL ESTATE SECURITY INSTRUMENT (NOT FOR FNMA, FHUME, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES: {page 1 of 8J
E,(ﬁé?,:.o $1893, 2001 Sapwers Systes s, ing,, 8t Cloud, MN Forn AGCO-HESIHIL 12/27/2002
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8. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissoly nots, contract, guaranty, or other evidence of debt existing now or executed after this Sacurity
Instrument whether or not this Security Instrument is specifically referenced. if more than one person signs this
Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future advanges andd
future obligations that are given to or incurred by any one or more Mortgagor, or any one of mare Mortgagor
and others. Al future advarces and other future obligations are secured by this Security iInstrument even
though all or part may not yet he advanced. All future advances and other future obligations are secured as
mage on the date of this Security Instrument. Nothing in this Security Instrument shall constitute &
commitment to make additional or future loans or advances in any amcunt. Any such commitment muost e
agreed to in a separate writing.

™

All shiigations Mortgagor owes to Lender, which now exist or may tater arise, to the axtent not pronibited Ly
jaw, including, but not limited to, liabilities Tur cverdrafts reiating 1o any deposit account agraement betweei
Mortgagor and Lender.

D. All adetional stms advanced and expenses incurred by Lender for insuring, preserving of otherwise pratecting
the Property and :ts value and any other sums advanced and expenses incurred by Lencar inder the terms o
this Secirntinstriment.

This Security Instrufaent will not secure any other debt if Lender fatis to give any required notice of the right of
rescission.

PAYMENTS. Mortgagor agrées that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured’Debt and this Security Instrument.

PRIOR SECURITY INTERESTS. Withegard to any other mortgage, deed of trust, security agreement . other lien
document that created v prior security in‘erest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due ond to perform or comply with all covenants.

E. To promptly deliver to Lender any noticgs that Mortgagor receives from the hoider.

©. Not to ailow any medification or extension of, nor.to request any futwre advances under any nicte or agreemer
secured by the lien document without Lender's(priof written consent.

CLABVIS AGAINST TITLE. Mortg. gor will pay aii taxes, assessments, liens, sncumbrances, lease payments, ground
rants, utiiities, and other charges refating to the Praperty whin due, Lender may require Mortgagor 1o provide to Lencer
copies of all notices that such amounts are due and the reccipts,cvidencing Mortgagor's payment., Mertgagor wiil
defend title to the Property against any claims that would impair‘thie /izn of this Security Instrument. Nortgagor agress
to assign to Lender, as requested by Lender, any rights, ciaims orrcienses Meortgagor may have against parties who
supply labor or materials to maintain or improve the Property.

DUE ON SALE ©° ENCUMBRANGE. Lender rmay, at its option, declare th¢ zatr: balance of the Secured Debt to bu
immadiately due .nd payable upor tha creaticn of, or contract for the creatien 2% any lien, sncumorance, transfer or
sale of the Property. This right is subjzct to the restrictions imposed by federal Jay (12 C.F.R. 591}, as applicable. Tius
sovenant shall run with the Property and shall remain in effect until the Secursd Debtis paid in tull and this Security
instrument is released.

"RANSEER OF AN INTEREST IN THE MORTGAGOR. If Merigagor is an eatity other tharafwtural person {such ag &
corperation cr other organization}, Lender may demand immediate payment if:
A. A beneficiai interest in Mortgagor is sold or transferred.

B. There s a change in either the identity or number of mambers of a pa:.nership or similar entityy,
C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or sirmiar entity.

Howsver, Lander may not demand payment in the above situations if it is prohibited by law as of the date of e
Security Instrument,

INTITY WARRANTIES AND REPRESENTATIONS. i Mortgagor is an entity cther than 2 natural perscn {such o »
..orporation or other organization), Mortgagor makes ta Lender tha followirg wiarranties and representations v ch bl
continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's state o incorporation or organization. Mortgagut
is in good standing in ali states in which Mortgagor *ansacts businsss. Mortgager has the powe and auiernity
to own tha Property and to carry on its business as now being conducted and, as applicable, is nualifiad 2 e
so in each state in which Mortgagor operates.

B. The exccution, dalivery and performance of this Sscurity Instrument by Morijugor and the ablic 1o
evidenced by the Secured Debt are within the power of Mortgagor, have brer didly aithorized, have recel
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necessary governmental approval, and will not violate any provision of law, or order of court or governmental
agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten
years and has not used any other trade or fictitious name. Without Lender's prior written consent, Mortgagor
does not and will not use any other name and will preserve its existing name, trade names and franchises until
the Secured Debt is satisfied.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees
that the nature of the occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior written
consent, Martgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any
loss or damage to the Property.

No portion of thz Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortaagor has the right to remove items of personal property comprising a part of the Property that
Lecoine woni vl oleoicie, piovided that such peisonal property is replaced with other personal property at least equal
in value to the ‘replsced personal property, free from any title retention device, security agreement or other
encumbrance. Such/reriacement of personal property will be deemed subject to the security interest created by this

Security instrument, Mcaitcagor shall not partition or subdivide the Property without Lender's prior written consent.

Lender or Lender's agents 4nfy, at Lender’'s option, enter the Property at any reasonable time for the purpose of
inspecting the Property., Len‘cr shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the insprciion. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lerds:’s inspection.

11, AUTHORITY TO PERFORM. If Mortgag(r fals to perform any duty or any of the covenants contained in this Security
instrument, Lender may, without notice; merform or cause them to be performed. Mortgagor appoints Lender as
attorney in fact to sign Mortgagor's name ur.z2v any amount necessary for performance. Lender's right to perform for
Mortgagor shall not create an obligation to jerforin, and Lender's failure to perform will not preclude Lender from
exercising any of Lender's other rights under the/iw or this Security instrument. it any construction on the Property is
discontinued or not carried on in a reasonable man~er. Lender may take all steps necessary to protect Lender's
security interest in the Property, including completioniof tlie construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigas, grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, title and interest i t*ie-following (Property).

A. Existing or future leases, subleases, licenses, guaranties ahd-any other written or verbal agreements for the use
and occupancy of the Property, including but not limijted’ to, any extensions, renewals, modifications or
replacements {Leases).

B. Rents, issues and profits, including but not limited to, security usposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges; real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following defaisit, cancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accodrts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertdin to or are on account of the use or
occupancy of the whole or any part of the Property (Rents).

in the event any item listed as Leases or Rents is determined to be personal pronerty, this Assignment will also be
regarded as a security agreement,

Mortgager will promptly provide Lender with copies of the Leases and will certify these-iLeasas are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all futwie Leases and any other
information with respect to these Leases will be provided immediately after they are executed: Niortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collzet in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender's written consent, Upol default, Mortgagor
will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When
Lender so directs, Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts
collected will be applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving
the Property, and other necessary expenses, Mortgagor agrees that this Security Instrument is immediately effective
between Mortgagor and Lender and effective as to third parties on the recording of this Assignment,

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases,
and the parties subject to the Leases have not violated any applicable law on leases, licenses and landiords and
teriants, Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the
Leases to comply with the Leases and any applicable law. |f Mortgagor or any party to the Lease defaults or fails to
observe any applicable law, Mortgagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce
compliance with the terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgager will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the
Property covered by the Leases {unless the Leases so require) without Lender's consent. Mortgagor will not assign,
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compromise, subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not
assume or became lable for the Property's maintenance, depreciation, or other losses or damages when Lender acts to
manage, protect or preserve the Property, except for losses and damages due to Lender's gross negligence or
intentional torts. Otherwise, Mortgagor will indemnify Lender and hoid Lender harmless for all liability, loss or tdamages
that Lender may incur when Lender opts to exercise any of its remedies against any party obligated under the Leases.

LEASEHOLDS: CONDOMINIUMS: FPLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the provisiens
of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condomintum or a planned
unit devefopment, Mortgagor will perform all of Mortgager's duties under the covenants, by-laws, or reguiations of the
condominium or planned unit development.

DEFAULT. Moartgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when dug;

8. A breach of any term or covenant in this Secunity Instrument or any cther documen® executed for the purposs
of creating, securing or guarantying the Secured Debt;

C. The makirg or furnishing of any ve cal or written represeniation, statemant or warraity to Lende: that is laise

ar ingorfant iy anu matarial racnant my Martaaoar or any nersnn of antitv nhlinated an rha Specured Daht:
rongerranty any material racnant tannr or anw i or eptity oblinatad or Ser 1 "

0. The death, fsszistion, of insolvency of, appointment of a receiver for, or application of any debtor relief law/ o,
Mortgagor or anv a’her person or entity obligated on the Secured Debt;

E. A good faith belief bv Yender at any time that Lender is insecure with respect to any person or entity obligated
on the Secured Debtwo/“that the prospect of any payment is impaired or the value of the Property s impaved;

F. A material adverse change i Murtgagor's business including ownership, management, and financial conditions
whirh Lender in its opinion believas wnpairs the value of the Property or repayment of the Secured Debt; of

G Any loan proceeds are used for a puinese that will contribute to excessive erosion of highly eradible land ot 12
the conversion of wetlands :o prodi=¢.an agricultural commadity, as further explained m 7 C.F.R. Part 1947
Subpart G, Exhibit M.

REMEDIES ON DEFAULT. In some instances, federal ana state law wiil require Lender to provide Mortgagor with notice
of the right to cure or other notices and may esteblish time schedules for foreclosure actions. Subiect to these
limitations, if any, Lender may acceierate the Secured” Dbt and foreclese this Security Instrument m a manner
provided by law if Mortgagor is in defauit. Upon defauit, Zender snall have the right, without declaring the whole
indebtedness due and payable, to foreciose against all or pard ot the Property and snali have the right to possession
provided by law. This Security instrument shall continue as a lien srany part of the Property not sold on foreclosura.

At the option of Lender, all or any part of the agreed fees and chaiges. accrued interest and principal shall becoms
immediately due and payable, after giving notice if required by law, supon e occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies proviazd by/iaw, the terms of the Secured Debt, this
Security .nstrument and any related documents, All remedies are distinlt sumuiative and not exclusive, and the
Lender is entitled to alt remedies provided at law or equity, whether or ncieypressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after“thz halance is due or is accelerated or
after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right.to require complete cure of any
existing default. By not exercising any remedy on Mortgagor's defauit, Lender does ot waive Lzander's right to later
consider the event a default if it continues or happens again.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, Except when prohibited by lav:
Mortgagor agrees to pay all of Lender’'s expenses if Mortgagor breaches any covenant in Security Instrument.
Mortgagor will also pay on demand any amount incurred "y btender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest, These expenses will bear interest fram the-d<ie of the paymnent
until paid in fufl at the highest interest rate in effect as provided in 1he terms of the Secured Debt. Moitgagor agrees 1o
pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights aid remedies undes
this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other iega;
expenses. This Security Instrument shali remain in effect until released. Lender agrees to pay for any racordation cosis
of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Environmental Law means & .
federai, state and local laws, regutations, ordinances, court orders, atiomey general opinions or interpretive lettess
concerning the public health, safety, welfare, environment or a hazardous substance: and (2) Hazardous Substance
means any toxic, radioactive or hazardous material, waste, poflutant or contaminant winch has charactetistics whicn
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment, Th= term
includes. without limitation, any substances defined as "hazardous material,” "toxic substances.” "hazardous waste”
or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged ii: writing to Leader, no Hazardous Substan e has been, is. o
will be iocated, transported, manufactured, treated, refined, or handiea by anv person on, under or aboul thie
Property, except i the ordinary course of business and in stict compliance with all srniicable Environmerita.
Law,

HEFL
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Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

Mortgagor will immediately natify Lender if {1) a release or threatened release of Hazardous Substance occurs
on, under or about the Property or migrates or threatens to migrate from nearby property; or {2} there is a
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary
remedial action in accordance with Environmental Law.

Excent as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have heen,
are and shall remain in full compliance with any applicable Environmental Law and Mortgagor has no knowledge
of or reason to believe there is any pending or threatened investigation, claim, or proceeding of any kind relating
to (1) any Hazardous Substance located on, under or about the Property; or (2) any violation by Mortgagor or
any tenant of any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or proceeding. In
such an event, Lender has the right, but not the obligation, to participate in any such proceeding including the
right to receive caopies of any documents relating to such proceedings.

Except aspreviously disclosed anu acknowledged in writing to Lender, there are no underground storage tanks,
nrivate dusms ar onan welle lncated an ar nnder tha Pronarty and no sych tank, domp ar well will he added

unless Leng 49 first consents in writing.

Mortgagor will Oermit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and reviev: @' records at any reasonable time to determine {1} the existence, location and nature of
any Hazardous Subs*ance on, under or about the Property; (2) the existence, location, nature, and magnitude of
any Hazardous Subst<iice that has been released on, under or about the Property; or {3) whether or not
Mortgagor and any tenant arejin compiiance with applicable Environmental Law.

Upon Lender's request and ‘at a2~y time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepire an environmental audit of the Property and to submit the results of such
audit to Lender. The choice of thg snvironmental engineer who will perform such audit is subject to Lender's
approval.

Lender may perform any of Mortgagor's cli'gations under this section at Mortgagor's expense.

As a consequence of any breach of any representaiion, warranty or promise made in this section, {1} Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all iosses, claims,
demands, liabilities, damages, cleanup, response~o-d remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fzas, which Lender and Lender's successors or assigns
may sustain; and (2) at Lender's discretion, Lende’ may release this Security Instrument and in return
Mortgagor will provide Lender with coliateral of at least @gual value to the Property secured by this Security
Instrument without prejudice to any of Lender's rights und=r'tis Security Instrument.

Notwithstanding any of the language contained in this Security InstZument to the contrary, the terms of this
section shall survive any foreclosure or satisfaction of this SecurivvGnstrument regardless of any passage of
title to Lender or any disposition by Lender of any or all of the Fropzrtv. Any claims and defenses to the
contrary are hereby waived.

18, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent 4umain, eor any other means,
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actiens or claims.
Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a-condemnation or other
taking of all or any part of the Property. Such proceeds shall be considered payments and will‘oe applied as provided in
this Security Instrument. This assignment of proceeds i5 subject to the terms of any prior mrortgage, deed of trust,
security agreement or other lien document.

19. INSURANCE. Mortgagor agrees to maintain insurance as follows:
A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks

reasonably associated with the Property due to its type and iocation. This insurance shall be maintained in the
amounts and for the periods that Lender requires. What Lender requires pursuant to the preceding two
sentences can change during the term of the Secured Debt. The insurance carrier providing the insurance shall
he chesen by Mortgagor subject te Lender's approval, which shall not be unreasonably withheld. If Mortgagor
fails to maintain the coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "meortgage
clause” and, where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation
or termination of the insurance. Lender shalt have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

fpage 5 of 8/
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Unless otherwise agreed in writing, all insurance proceeds shali be applied to restoration or repair f the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds o
principal shall not extend or postpone the due date of scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. if the Property is acquired by Lender, Mortgagor's right i
any insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to
Lender to the axtent of the Secured Dedt immediately before the acguisition.

B. Mortgagor agrees to maintain comprehensive general liability surance naming Lender as ar additional insured
in an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on ths
Property.

_()

Mortgager agrees to maintain rantal loss or business interruption insurance. as required by tender, inan amount
equal to at lzast coverage of one vear's debt service, and required escrow account deposits (i agrzed to
separately in writingt, under a form of policy acceptable to Lender.

20. ESCROW EOBR/TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will nol b
required to pay.tu Lender funds for taxes and insurance in escrow.

21. FINANCIAL BEPOATS AND ADDITIONAL DOCUMENTS. Martgagor will provide to Lender upon request, any financia:
statement or infornzien Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and fil= any
additional documents e certifications that Lender may consider necessary to perfect, continue, and presarve
Mortgagor's obligations uider this Security Instrument and Lender's fien status on the Property.

29 JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duies unoar this
Security Instrument are jointand individual. If Mortgagor signs this Security Instrument but does not sign an evidencs
of debt, Mortgagor does so only (¢ ‘nottgage Mortgagor's interest in the Property to secure payment of the Secured
Debt and Mortgagor does not agree *0 be personally liable on the Secured Debt. If this Security instrument secures &
guaranty between lender and Mortgagor, winrtgagor agrees to waive any rights that mey prevent Lender fro-a bring:y
any action or claim against Mortgagor ¢l any party indebted under the obligation. These rights may include, but are nut
limited to, any anti-deficiency or one-action)laws, Mortgagor agrees that Lender and any party to this Sec wity
Instrument may extend, modify or make any piiange in the terms of this Security Instrument or any evidence of iebt

without Martgager's consent. Such a change il not release Mortgagor irom the terms of this Security Instrun:ent.
The duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and
Lender.

23 APPLICABLE LAW: SEVERABILITY; INTERPRETATION. Th's Security Instrument is governed by the faws of the
jurisdiction in which Lender is located, except to the extent otherwise reguired by the laws of the jurisdiction whete
the Property is focated, This Security insirument is completeapufully integrated. This Security Instrument may nui e
amended or modified by oral agreement. Any section in this Seadrity Instrument, attachments, or any agresment
related to the Secured Debt that conflicts with applicable law (wid not be effective, unless that iaw expressty of
impliediy permits the variations by written agreement. If any seetion of this Security Instrument cannot be enforced
according te its terms, that section will be severed and will nat affect the enforceability of the remainder of this
Sacurity Instrument Whenever used. the singular shall include the plurat.ans!the plural the singular. The captions and
headings of the sections of this Secusity Instrument are for convenience 0y and are not to be used to interpret o
define the terms of this Security Instrument, Time is of the essence in this Security Instrument.

24. NOTICE. Uniess otherwise required by law, any notice shail be given by delivering it or by mailing it by first ciass Tia
to the appropriate party's address on page 1 of this Security Instrument, or to any oth=i address designated in wiang.
Notice to one mortgagor will be deemed to be notice to all mortgagors,

25, WAIVERS. Except to the extent prohibited by law, Mortgagor hereby waives and refeases =av and all rights anc
remedies Mortgagor may now have or acquire in the future relating to the right of homesteacd/exemption, redempticr,
reinstatement, appraisement, the marshalling of liens and assets and all other exemptions s to inz Froperty.

26. MAXIMUM OBLIGATION LIMIT. The total principai amount secured by this Security Instrument at any one Ume st
not exceed $ 100,000.00 . Thi= limitation of amount does not include interest, attorneys fess.
and other faes and charges validly made pursuant t» this Security Instrument. Also, this fimitation doeg not apply t
advances made under the terms of this Sscurity Instrument to protect Lender's security and to perform any of the
covenants contained in this Securnity Instrument,

27. 1J.C.C. PROVISIONS. If checked, the following are appiicabie to, hut do not iimit, this Security Instrument:

7' Construction Loan. This Security Instrument secures an obligatien incurred for the sonstruction of a0
improvemeant on the Property.

i Eixture Filing. Mortgager grants to Lender a security interest in ail goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property.

" Crops; Timber; Minerals; Rents, Issues and Profits. Mortgagor grants to Lender a security iniarest in aii crops,
timber and minerals located 1 the Property as well as all rents, issues, and profits of them including, Lut o
fimited to, all Conservatior Reserve Program {CRP) and Payment in Kind (PIK: payvments and similar
governmental programs {all of which shall also be included in the term "Propertv"}.

fpage B ool s
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71 Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or
connected with the Property, including all farm products, inventory, equipment, accounts, documents,
instruments, chattel paper, general intangihles, and alt other items of personal property Mortgager owns now or
in the future and that are used or useful in the construction, ownership, operation, management, or
maintenance of the Property {all of which shall also be included in the term "Property”). The term "personal
property” specifically excludes that property described as "household goods” secured in connection with a
"consumer" loan as those terms are defined in applicable federal regulations governing unfair and deceptive
credit practices.

T Filing As Financing Statement. Mortgagor agrees and acknowledges that this Security Instrument also suffices
as a financing statement and any carbon, photographic or other reproduction may be filed of record for
purpases of Article 9 of the Uniform Commercial Code.

28. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
[0 Line of Credit. The Secured Debt includes a revelving line of credit provision. Although the Secured Debt may
be reduced to a zero balance, this Security Instrument will remain in effect until released.

{1 Separate /Ass'gnment. The Mortgagor has executed or will execute a separate assignment of leases and rents.
If the separats sssignment of leases and rents is properly executed and recorded, then the separate assignment
will supersede-tnis-Security fnstrument’s "Assignment of Leases and Rents” section.

SIGNATURES: By signing below/ Murtgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor 4iso acknowledges receipt of a copy of this Security Instrument on the date stated

on page 1.

Entity Narrhe:

isignauksrCHAN KYU PARK / (hate)  iSignatural KYUNG SUK PARK

Kfumg Sol pARK

{Date}

{Signature] {Date) Sigrature} (Date)

ACKNOWLEDGMENT:
STATE OF Hlinois , COUNTY OF CQK } ss.
Iedwiduall  This instrument was acknowledged before me this 14th duy of September, 2007

by CHAN KYU PARK: KYUNG SUK PARK, {WF} AS TENANTS gX. THE ENTIRETY
My commission expires: /F/-‘-E}K/PGI o

FFICIAL SEAL =2 o
Dong Kim

Notary Public, State of llinis

My Commission Exp. 08/252010

e g ey L

Ex{aarely 9197, 2001 Bankers Systems, Inc . St. Cloud MN Form AGCO-RFSIIL 12:2, 2002 {page 7 of 8}
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o

STATE OF , COUNTY OF . o
This instrument was acknowledged before me this day of
by

Husiness

of e MMM o By v et
a on behalf of the business o snuty
My commission expires:

iNotary Publicg

fperge T o0

[ vy T Bt Sankars Svet i oy, S Claud Bt 7w AGCORESHL ©2027:2002 e e e I
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EXHIBIT "A"

PROPERTY ADDRESS: 201 SOUTH MAPLE STREET, #208, OAK PARK, IL 60302
PERMANENT INDEX NUMBER: #16-07-307-046-1020

UNIT NUMBER 208 TOGETHER WITH iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
201 MAPLE PLACE CONDOMIN!UM, AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM
RECORDED AS/LQCUMENT 92218763 AND AS AMENDED FROM TIME TO TIME, IN SECTION 7, TOWNSH!P 39
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGCONT
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L 1IN O ™n° \
CHAN KYU PARK; KYUNG SUK PARK UIN FOSTER B

.| DIBIA BETTY BRITE Il CLEANERS 5225 N KEDZIE Loan Number 5001235-1
2904 WEST 87TH STREET CHICAGOD, IL 60625 Date §3:30-2005
CHICAGD, IL 60652 Maturity Date 04-01-2010

Loan Amount $ 100,000.00
Renewal Of

BORROWER’'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
“I* includes each borrower above, jointly and severally. | "You™" means the lender, its successors and assigns.

For value received, | promise to pay to you, of your order, at your address listed above the PRINCIPAL sum of one hundred thousand and no/100

Dollars $ 100.000.00

. No additional advances are contemplated under this note.
[0 Multiple Advance: The principal sum shown above is the maximum amount of principal 1 can borrow under this note. On

1 will receive the amount of §
Conditions: The conditions for future advances are

f singte Advance: | will receive all of this principal sum on 03.30-2005

and future principal advances are contemplated.

1 Open End Credit: You and | agree that | may borrow up to the maximum amount of

principal more than one time. This feature is subject to
all other conditions and expires on

[ Closed End Credit: You and | agree that | may borrow up to the maximum only one time (and subject to all other conditions}.

INTEREST: ¢ agree to pay Interest on the outstanding principal balance from 03-30-2005 at the rate of 7.250 %
per year until 04312408

(X} Variable Rate: This rate may then change as stated beltow.

[X} Index Rate: The fytur/. rate will be 1,500 percent above the foliowing index rate: the base rate n corporate loans posted by at feast 75% of
the nation's 30 largest banks kiow as the Wall Street Journal Prime Rats, Tha result of this calculation will be rgunded to the naarest 0,250

[0 WMo tndex: The future ratewil’’not be subject to any internat or external index. It will be entirely in your control.

X Frequency and Timing: The ra‘e »n this note may change as often as gvery day beginning 03-31-2005
A change in the interest rate &l take effect On the following day

X! Limitations: During the term of this !san, the applicable annua! interest rate will not be more than 17.250 % or less than

5.000 %. Tnela 2 'may not change more than % each
Effect of Variable Rate: A change in the interest.cate will have the following effect on the payments:
¥ The amount of each scheduled payment v ill change.
- P
ACCRUAL METHOD: Interest will be calculated ona ____ (=
POST MATURITY RATE: | agree 1o pay interest on the unpuid s8'a

[0 The amount of the final payment will change.

Actualf360 basis.

nce of this note owing after maturity, and until paid in fulf, as stated below:
[ eon the same fixed or variable rate basis in effect be*s ¢ maturity {as indicated above).

¥ at a rate equal to 5% Over the interast rate indentified in this note ”
X LATE CHARGE: If a payment is made more than 15

min of $25.00
T} RETURN CHECK CHARGE. | agree to pay the greater of $

on this loan that is returned because it has been dishonored.
[J ADDITIONAL CHARGES: In addition to interest,

above:

__days after itis due, | agree to pay a late charge of 5.000% of the |ata amount with a

or all costs and expenses incurred in connection with any payment

| agree to pay the following/ctarges which L[] are [0 are not inciuded in the principal amouni

PAYMENTS: | agree to pay this note as follows:

58 monthly payments of $1,180.03 beginning 05-01-2005 and 1 balloon payment of §60,266.01 on 04-01-7410. This is a variable

rate loan and the paymant amounts may change after
the 1st payment and evary payment thereafter.

ADDITIONAL TERMS:

Collateral: Secand position UCC/Security Agreement against all assets of Batty Brita il located at 2804 West 87th Streat, Chicage,

Witness by:

Date: 7&1"&'(
N

(1 SECURITY: This note is separately secured by {describe separate PURPOSE: The purpose of this loan is FOR WORKING CAPITAL
document by type and dats}:

Third martgage against a rasidential praperty lacated at 201 South Maple Street, Qak Park, iL

¥
{
! Mame:

[ CONFESSION OF JUDGMENT: ! agree to the terms of 1¥
"Confession of Judgment" paragraph on page 2.

{This section is for your internal use. Failure to list a separate security dogument does not mean the SIGNATURES: | AGREE\JO THE TERMS OF THIS NOTE NCLUDIN

agreament will not secure this note.) THOSE ON PAGE 2). 1 ha \received : copy on today's date.
BEng BRITE Il CLEANERS - - C//‘?
4 ]
CHAN KYU PARK
e ] r’.-yﬂ . - - P D
=SS X Ew~sg  SuX ,Pﬁ Rk

KYUNG SUKPARK |/

Signature for Lender

Jamia Sue Choi

UNIVERSAL NOTE

ExfSarel! ©1984, 1991 Bankers Systems, inc., St. Cloud, MN Form UN-IL 3/6/2002 foage 1 o)




DEFINITIONS: As used on page 1, "X QNQI thJ appIyQ
" T

this foan. "I," "me" or "my" means each Borrower who signs this note
and each other person or legal entity (inciuding guarantors, endorsers,
and sureties) who agrees to pay this note {together referred to as "us"}L
"You" or "your” means the Lender and its successors and assigns.
APPLICABLE LAW: The law of the state of illincis will govern this note.
Any term of this note which is contrary to applicable law will not be
effactive, unless the law permits you and me to agree to such a variation.
If any provision of this agreement cannot be enforced according to its
terms, this fact will not affect the enforceability of the remainder of this
agreermnent. Mo modification of this agreement may be made without your
express written consent. Time is of the essence in this agreement.
COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
any insurance premiums paid to insurance companies as part of this note
will involve money retained by ycu or paid back to you as commissions or
other remuneration.

In addition, | understand and agree that some other payments to third
parties as part of this note may also involve money retained by you or
paid back to you as commissions or ather remuneration.

PAYMENTS: Each payment | make on this note will first reduce the
amount | owe you for charges which are neither interest nor principal.
The remainder of each payment will then reduce accrued unpaid interest,
and then unpaid principal. If you and | agree to a different application of
payments, we will describe our agreement on this note. | may prepay a
part of, or the entire balance of this lean without penalty, unless we
specify to the contrary on this note, Any partial prepayment will not
excuse of reduce any later scheduled payment until this note is paid in full
{unfess, when | make the prepayment, you and | agree in writing to the
contrary).

INTEREST: Interest accrues <n the principal remaining unpaid from time
to time, until paid in full. i\l receive the principal in more than one
advance, each advance will start/to earn interest only when | receive the
advance. The interest rate in rife~* on this note at any given time will
apply 10 the entire principal advarced at that time. Notwithstanding
anything to the contrary, | do nouw.sygria to pay and you do not intend to
charge any rate of interest that ir hijher than the maximum rate of
interest you could charge under applicar’e law for the extension of credit
that is agreed to here {either before o afier maturity}. If any notice of
interest accrual is sent and is in error, we muctually agree to correct it,
and if you actually collect more interest thsa allowed by law and this
agreement, you agree to refund it to me.

INDEX RATE: The index will serve only as a dr iice for setting the rate on
this note. Yeou do not guarantee by selecting this ‘oidex, or the margin,
that the rate on this note will be the same rate ydu ¢harpe on any other
teans or class of loans to me or other borrowers.

ACCRUAEL METHOD: The amount of interest that | viill pa:~.an this loan
will be calculated using the interest rate and accrual method stated on
page 1 of this note. For the purpose of interest calculat on, the accrual
method will determine the number of days in a “year. f accrual
method is stated, then you may use any reasconable accrual mrthod for
catculating interest.

POST MATURITY RATE: For purposes of deciding when the ("Post
Maturity Rate" {shown on page 1} applies, the term "maturity” meap-.the
date of the last scheduled payment indicated on page 1 of this nole or
the date you accelerate payment on the note, whichever is earlier.
SINGLE ADVANCE LOANS: If this is a single advance loan, you and |
expect that you will make only nne advance of principal. However, you
may add other amounts to the principal if you make any payments
described in the "PAYMENTS BY LENDER" paragraph below.

MULTIPLE ADVANCE LOANS: If this is a multiple advance loan, you and }
expect that you will make mwore than one advance of principal. If this is
closed end credit, repaying a part of the principal will not entitle me to
additional credit.

PAYMENTS BY LENDER: if you are authorized to pay, on my behalf,
charges | am obligated to pay (such as property insurance premiums},
then you may treat those payments made by you as advances and add
them to the unpaid principal under this note, or you may demand
immediate payment of the charges.
SET-OFF: | agree that you may set off any amount due and payable under
this note against any right | have to receive money from you.

"Right to receive money from you" means:

(1) any deposit account balance | have with you;

(2] any money cwed to me on an item presented to you or in your

possession for collection aor exchange; and

{3) any repurchase agresement or other nondeposit obligation.

"Any amount due and payabie under this note" means the total
amount of which you are entitled to demand payment under the terms of
this note at the time you set off. This total includes any balance the due
date for which you properly accelerate under this note.

If my right to receive meney from you is also owned by someone who
has not agreed to pay this note, your right of set-off will apply to my
interest in the obligation and to any other amounts | could withdraw on
my sole reguest or endorsement. Your right of set-off does not apply to
an account or other obligation where my rights are conly as a
representative. It also does not apply to any Individual Retirement
Account or other tax-deferred retirement account.

You will not be liable for the dishonor of any check when the dishonor
occurs because you set off this debt against any of my accounts. | agree
to hold you harmless from any such claims arising as a result of your
exercise of your right of set-off.

S
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IiAlTATE' R ZE ¥JRITY: If this note is secured b\’-‘ real

gstate or a resi ce that personal property, the existence of a defaulr
and your remedies for such a default will be determined by applicable
law, by the terms of any separate instrument crealing the security
interest and, to the extent not prohibited by law and not contrary to the
terms of the separate secuwrity instrument, by the "Defauit” and
"Remedies™ paragraphs herein.

DEFAULT: | will be in default if any one or moare of the following occur: (111
fail to make a payment on time or in the amount due; (2} | fail to keep the
property insured, if required; {3} | fail to pay, or keep any promise, on any
debt or agreement | have with you; {4} any other creditor of mine attempts to
collect any debt | owe him through court proceedings; {5} | die, am declared
incompetent, make an assignment for the benefit of creditors, or become
insolvent (either because my liabilities exceed my assets or | am unable to
pay my debts as they become due); {8} | make any written statement or
provide any financial information that is untrue or inaccurate at the time it
was provided; (7) 1 do or fail! 10 do something which causes you to
pelieve that you will have difficulty collecting the amount | owe you; {8}
any collateral securing this note is used in a manner or for a purpose
which threatens confiscation by a legal authority; (9] | change my name
or assume an additional name without first notifying you before making
such a change: {10} | fail to plant, cuitivate and harvest crops in due
season if | amn a producer of crops; {11) any loan proceeds are used for a
purpese that will contribute to excessive erosion of highly ercdible land or
to the conversion of wetlands to produce an agricuitural commadity, as
further explained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.

REMEDIES: |f | am in default on this note you have, but are not limited to,
the following remedies:

{1} You may demand immediate payment of ail | owe you under this
note [principal, accrued unpaid interest and other accrued charges).

(2) You may set off this debt against any right | have to the payment
of money from wyou. subject to the terms of the "Set-OFf"
paragraph herein.

{3) You may demand security, additional security, or additional parties
to be obligated to pay this note as a condition for not using any
other remedy.

(4] You may refuse to make advances to me or allow purchases on
credit by me.

{5) You may use any remedy you have under state or federal law.

By selecting any one or mare of these remedies you do not give up
yvour right to later use any other remedy. By waiving your right to declare
an event tc be a default, you do not waive your right to later consider the
event as a default if it continues or happens again.

CONFESSION OF JUDGMENT: If agreed on page 1, then, in addition to
your remedies listed herein, | authorize any attorney to appear in any
court of record having jurisdiction over this matter and 1o confess
judgment, without process, against me, in favor of you, for any unpaid
principal, accrued interest and accrued charges due on this agreement,
together with collection costs including reasonable attorney's fees.
COLLECTION COSTS AND ATTORNEY'S FEES: | agree to pay all costs of
collection, replevin or any other or similar type of cost if 1 am in default.
in addition, if you hire an atiorney to collect this note, | also agree to pay
any fee you incur with such attorney plus court costs (except where
prohibited by taw). To the extent permitted by the United States
Sankrupticy Code, | also agree to pay the reasonable attorney's fees and
costs you incur to collect this debt as awarded by any court exercising
jvrisdiction under the Bankruptcy Code.

WNAIVER: | give up my rights te require you to do certain things. | will not
renuile you to;

.1} demand payment of amounts due (presentment);

V2, c=2tain official certification of nonpayment {protest}; or

{3} giv:_notice that amounts due have not been paid
diskonor).

| waite ‘anv defenses | have based on suretyship or impairment of
coliateral
OBLIGATIONS IMOTPENDENT: | understand that 1 must pay this note
even if someon': els. has also agreed to pay it by, for example, signing
this form or a separiie guarantee or endorsement). You may sue me
alone, or anyene elsz ho is obligeted on this nete, or any number of us
together, to collect nis note. You may do so without any notice that it
has not been paid {raticcof dishonor). You may without notice release
any party to this agreerien’ withoul releasing any other party. If you give
up any of your rights, wit: o wviithout notice, it will not affect my duty 1o
pay this note. Any extensiin of new credit to any of us, or renewal of
this note by all or less than all 51 us will not release me from my duty to
pay it. {Of course, you are entiled to anly one payment in full) I agree
that you rmay at your option extens this note or the debt represented by
this note, ar any pertion of the nite o debt, frem time to time without
limit or notice and for any term witho:t (riecting my liability for payment
of the note. | will not assign my obligatior under this agreement without
yaur prior written approval.

FINANCIAL INFORMATION: | agree to p.o.ile you, upon reguest, any
financial statement or information you medy weem necessary. | warrant
that the financial statements and information / oiovide 1o you are or will
be accurate, correct and complete.

NOTICE: Unless otherwise required by law, any notice tc me shall be
given by delivering it or by mailing it by first class mail addressed ta me
at my last known address. My current address is on page 1. | agree to
inform you in writing of any change in my address. | will give any nolice
to you by mailing it first class to your address stated on page 1 of this
agreement, or to any othar address that you have desighated.

{notice of
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