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DEFINITIONS

Words used in multiple sections of this document ars defined below and other words are deiined i=-Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the wsage of words used in this docwmsit are also
provided in Section 16.

(A} "Secarity Instrament" means this document, which is dated April 9 2008 s
together with all Riders to this document.
(B} "Borrower™ ig

VICKI B. ESCARRA AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instroment.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a neminee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delawars, and bas an
address and tetephone of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(L)” Leder" is WACHOVIA MORTGAGE, FSB
Lender 124 _/FEDERAL SAVINGS BANK
organized and <xivting under the laws of THE UNITED STATES OF AMERICA
Lender's address 1=4100 CORPORATE CENTER DRIVE
RALEIGH, NC 27607-5066
(E) "Note" means the ror.ssory note signed by Berrower and dated April 9 2008
The Note states that Bormwer oves Lender  One Mitlion Eight Hundred Forty Thousand and
no/100 Dellars
(U.S. $ 1,840,000.00 ) ¥lvs mterest, Bomewer has promised to pay this debt in regular Periodic
Payments and to pay the debt in fall.=ot Jater than May 1 2038 .

(F) "Property™ means the property {nat /s Gescribed below under the heading "Transfer of Rights in the
Property.,,

(G) "Luan" means the debi evidenced by the Nite, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Justampnt that are executed by Borrower. The following
Riders are to be executed hy Borrower [check box as anpliCable):

Tx | Adjustable Rate Rider Condominium Rider [T Second Home Rider
[_] Batloon Rider [_] Planned Unit DevelopmentRider’  [_| 1-4 Family Rider
[] VA Rider [} Biweekly Payment Rider Other(s) [specify]

"INTE".EST ONLY ADDENDUM & LEGAL DESCRIPTION

(O "Applicable Law™ means all controlling applicable federal, state a:diveal statutes, regulations,
ordinances and admintstrative rulss and orders {that have the effoct of law) ac.wul'as all applicable final,
non-appealable judicial opinions,

() "Community Asseciation Dues, Fees, and Assessments™ means all dues, fees, a;sessments and other
charges that are imposed on Borower or ihe Property by a condominivm association, homeownets
association or similar organization. ‘

(K) "Electronic Funds Transfer” means any fransfer of funds, ofher than a transaction oiging.ad. by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, toler'ion:c
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to Zebt
or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teile!
. maching transactions, transfers initiated by telephone, wire fransfers, and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3,

(M} "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procceds peid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property, (iif} conveyance in Heu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Froperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default or,
the Loan.

(Q) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq,) and its
implementing rogulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instroment, "RESPA" refers to all Toquirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

sw
20168) (rev03 01/01) (16812} PagnZof i6 Form 3014 1/01




0813047041 Page: 3 of 24

UNOFFICIAL COPY

2860314
ESCARRA

(Q)"Sv..cessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that ett” has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFEL OP R'GHTS IN THE PROPERTY

This Security Ine rument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mot and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and-os Mote. For this purpose, Bosrower does hereby mortgage, grant and convey to
MERS (solely as nomince for-Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the | following described property located in the

COUNTY [Type of Reconding Rurisdiction]
of COOK [Name of Recording Furisdiction):

SEE ATTACHED LEGAL DESCRIPTIC:

Parcel ID Number: which currently bas the ~udssss of
55 E. ERIE STREET #3501 I tre=]
CRICAGO [city), Hlinois 60611-2257  [zip Looi(

("Property Address™): ‘

TOGETHER WITH alt the improvements now or hercafter erected on the property, and all easements;
appurtenances, and fixtores now or hersafier a part of the property, All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal titls to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited 1o, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceting this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed znd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defond generally the title to the Property against all
claims and demands, subject to any encumbrancss of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitite a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bomower shell pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Hems
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puisiar. to Section 3. Payments due under the Note and this Security Instruraent shall be mads in U.S.

currency . i1luwever, if any check or other instrument received by Lender as payment under the Note or this

Security Insiourr it is retumed to Lender unpaid, Lender may require that any or all subsequent payments

due under the Wof: and this Security Instrument be mado in one or more of the following foris, as selected

by Lender: (a}.c1sn; (b) money order; (c) cetified check, bank check, treasurer's check or cashier’s check,
provided any such chock)is drawn upon an institution whose depesits are insured by a federal agency,

instrumentality, or emity, o (d) Electronic Funds Transfer,

Payments are deemed recsived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymenc c. pertial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may-arcipt any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights Lersunler or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not'obhigated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied 45 o€ its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold su+h unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within 4 rohsonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied-cackier, such funds will be applied o the cutstanding
principal balance under the Note immediately prior to foler’osure, No offset or claim which Botrower
might have now or in the future against Lender shall relieve Furower from making payments due under
the Note and this Security Instrument or performing the covenaris ead agreements secured by this Security
Instrument.

2. Application of Paymemts or Proceeds. Except as otherwise desvvibed in this Section 2, all
payments accepted and applied by Lender shall be applied in the followiog ordel of prionty: {a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Seouc 2, Such payments shafl be
applied to cach Pericdic Payment in the order in which it became due. Any reiprining amounts shall be
applied first to late charges, second to any other amounts due under this Secwrity Insrment, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment vihich includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent rayicent and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payn ent 1 ceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can s
paid in full. To the extent that any excess exists after the payment is applied to the full payment of Zne 0x
mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shll
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Nots shalt not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as 2
lien or encumbrance on the Property; (b) leaschold paymenis or ground rents on the Property, if any; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mongage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. Thess items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessinents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be aw Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bormrower's obligation to pay the Funds for any or all Escrow kiems. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Bortower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
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shall furih to Lender receipts evidencing such payment within such time period as Lendor may require,
Bormrower's cUligtiion to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and. ageement contained in this Security Instrament, as the phrase "covenant and agreement” is
used in Section’5, If Bomower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay/ue wmewnt due for an Escrow Item, Lender may exercise its rights under Section &
and pay such amownt aid sorrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke 1'e waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then require’s up der this Section 3.

Lender may, at any time, colleci a7 vold Funds in an amount (3) sufficient to permit Lender to apply
the Funds at the time specified under RLSTA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estima e the amount of Funds due on the basis of cument data and
teasonable estimates of expenditures of future Tscrovs Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution (wheie. deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is 4n irstitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 26 Py, the Escrow Hemms no later than the time
specified under RESPA. Lender shall not charge Borower fo! bidng and applying the Funds, annually
anzlyzing the escrow account, or verifying the Escrow Iiems, uniess Londer pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a chasge. Unlesan agreement is made in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender hall not ve tequired to pay Botrower
any interest or eamnings on the Funds. Bomower and Lender can agree in witi=g, however, that interest
shall be paid on the Funds. Lender shall give 1o Botrower, without charge, in 2urial accounting of the
Funds as required by RESPA,

If thers is & surplus of Funds held in escrow, as defined under RESPA, Lend:r snall account to
Bortower for the excess funds in accordance with RESPA. If there is a shortage of Funds eld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower sholi-pay to
Lender the amount necessary to make up the shertage in accordance with RESPA, but in no mre thin 12
maonthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lenicr zaal!
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 16 rake
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions
attributable to the Property which can aftain pricrity over this Security Instrument, leasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bormrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptzable
to Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arg concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
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mor. of .he actions set forth above in this Section 4.

Lender /may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting seriice used by Lender in connection with this Loan.

5. Prapersy 'nsurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property ine:icd against loss by fire, hazards included within the term "extended coverage," and any
other hazards includirg, Lut not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall to‘imiitained in the amounts {including deductible levels) and for the periods that
Lender requires. Whai Lender <cquires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camisr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's ctoicy, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmveusd with this Loan, either; (2) a one-time charge for flood zone
determination, certification and tracking.irvices; ot (b) a one-time charge for flood zone determination and
certification services and subsequent charzes each time remappings or similar changes occur which
reasonably might affect such determination or/Certiication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emereency Management Agency in connection with the
review of any flood zone determination resulting frors an ohjsction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverags, at Lender's option and Borrower's cxpense. LupJer is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverrge shall cover Lender, but might or might
not protect Borrower, Bomower's equily in the Property, or the Lomérts of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than wes rreviously in effect. Bomower
acknowledges that the cost of the insurance coverage so obtained mig nt sigaificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Tper under fhis Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thers oriounts shall bear interesi
at the Note rate from the date of disbursement and shall be payable, with such iriere-s, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sulsect to Lender's
right to disapprove such policies, shall inohids 2 standard mortgage clanse, and shall'wame Lander as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the polici¢s (ind ¢ newal
certificates. If Lender requires, Barrower shall prompily give to Lender all receipts of paid presxiuins apd
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise roquired by Lepder
for damage to, or destruction of, the Property, such policy shalt include 2 standard mortgage clause Lo
shall name Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tépair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right io
hold such insurance proceeds until Lender has had an cpportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the werk is completed, Unless an agreement is made in writing or Applicabile Law
requires intersst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall uot be paid out of the insurance proceeds and shall bs the sols obligation of Borrower, If the
restoration of repair is not sconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due, with
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the’exerssif any, paid to Borrower. Such insurance procgeds shall be applied in the order provided for in
Section 2,

If Borrs/wer wbandons the Propesty, Lender may file, negotiate and settle any available insurance claim
and related motte's. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offuied to settle a claim, then Lender may negotiate and settle the claim, The 30-day peried will
begin when the notic: is givan, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower herely assigns to Lender (a) Borrowsr's rights to any insurance proceeds in an
amount not to exceed the amounts inpaid under the Note or this Security Instrument, and ¢b) any other of
Borrower's rights {other than e right to any refund of uneamed premiums paid by Borrower) under all
insurance policies covering the Froprty, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurancs pracesds cither to repair or restore the Propesty or to pay amounts
unpaid under the Note or this Security luetriment, whether or not then due,

6. Occupancy. Bomower shall occupy, establish, and use the Property as Bomower's principal
residence within 60 days after the exccution of this Jecurity Instrument and shall continue to ocoupy the
Property as Borrower's principal residence for at l=ast.cne year after the date of occupancy, wnless Lender
otherwise agrees in writing, which consent shail (ot e unreasonably withheld, or wrigss extenuating
circumstances exist which are beyond Borrower's contro’,

7. Preservation, Maintenance and Protection of b2 Pyoperty; Inspections. Bomower shatl not
destroy, damage or impair the Property, allow the Propenty to Getricrate or commit waste on the Propervy.
Whather or not Borrower is residing in the Property, Borrower sp=! maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Usless it is determined
pursuant to Section 5 that repair or restoration is not economically feasile, Borower shall prompily repair
the Property if damaged to avoid further deterioration or damage. If insurarCe-or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borro ¥eu shall be respensible for
repairing or restoring the Property only if Lender bas reloased proceeds for such priposes. Lender may
disburse proceeds for the repairs and restoration in a single payment ot in a series Of brogress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to rep. irlor restore the
Property, Borrower is not relieved of Bomrower's obligation for the completion of “snch_zspsir or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property:<ii # hes
reasonable cause, Lendsr may inspeet the interior of the improvements on the Property. Lender shall givs
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process;
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materiatly false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include,
but are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tstrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptoy, probate, for condemnation or forfeinme, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lendsr may do and pay for whatever is
reasonable or appropriate iv protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can include, but are not limited to: () paying any sems secured by a lien
which has priority over this Security Instrument; (b} appesring in court; and (¢} paying reasonable
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avurruyy! fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding
its‘seomied position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climuate building or other code violations or dangerous conditions, and bave utilities tuned on
or off. Although _erder may take action under this Section 9, Lender does aot bave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under 1.z Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Berrower
sccured by this Security Instrimen), These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a "eass ho'd, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Proper_v-the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender require { Marlgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to matutsir e Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendei crusss to be available from the mortgage insurer that
previously provided such insurance and Borrower was (recuired te make scparately designated payments
toward the premiums for Morigage Insurance, Bomower sha!l ray the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance provisusly in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance s»zviously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the s parate’y designated payments that
were due when the insurance coverage ceased to be in effect. Lender wi'l 7co=pt, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such iose reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, ind Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can n loneer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that {cader requircs)
provided by an insurer selected by Lender again becomes available, is obtained, and Lend<i vaquires
separately designatod payments toward the premiums for Mortgage Insurance. If Lender requincd Mo tgage
Insurance as a condition of making the Loan and Borrower was required to make separately Gesizeetod
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirsd #4
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bottower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agteements with other parties that share or modify their risk, or reduce losses, These agresments
are on torms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments ysing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as ) a portion of Borrower's payments for Mortgage Insurance, in
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exeangy fap sharing or modifying the mortgage inswrer's isk, or reducing losses. [If such agreement
provides tuo. an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums prid ¢ the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any sack asreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Inscrance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe fo Mortmage Insurance, and they will not entitle Borrower to any refund.

() Any such agreemcats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under e Homeowners Protection Act of 1998 or any other law. These rights
may include the right to 12ceive_certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have th M/ rigage Insurance terminated auternatically, and/er to receive a
refund of any Morigsge Insnrance plemiums that were unearned at the time of sueh cancellation or
termination.

11, Assignment of Miscellaneous Priceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid tc Lender.

If the Property is damaged, such MiscellancousProczeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically sacin’s and Lender's security is not lessened. During
such repair and restoration period, Lender shall have th' rizut. to hold such Miscellansous Proceeds until
Lender has had an opportmity to inspect such Property to ersure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertakes rior ptly. Lender may pay for the repairs
and restoration in a single disbursement or in 2 series of progres: gayments as the work is completed.
Unless an agreement is made in writing or Applicsble Law requiris interest fo be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrowes any pierest or eamnings on such
Miscellaneous Procseds. If the restoration or repair is not sconomically feasthie or Lender's seewrity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured b ilis Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellcheoss Procseds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valye of the Property, the Miscellaeous Proceeds
shall be applied to the sums secured by this Seourity Instrument, whether or not then due, with ‘e VXCEss,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair rark-
value of the Property immediately before the partial taking, destruction, or loss in value is equal %o ¢
greater than the amount of the sums secured by this Security Instrument immediately before the partil
taking, destruction, or loss in valus, unless Borrower and Lender otherwise agree in wrting, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the partial
taking, destrction, or loss in value divided by (b) the fair market value of the Property immediately before
the partial taking, destruction, or loss in value. Aty balance shall be paid to Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss it value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers %o make an award to settle 2 claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured
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by ‘thiise ity Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Mis-2!laneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Ploczeds.

Borrower sio') ¢ in default if any action or procgeding, whether civil or criminal, is begun that, in
Lender's judgment, cov'd.result in forfeiture of the Property or other material impaiment of Lender's
interest in the Property or/rivins under this Security Tnstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or praceeding fo be
dismissed with a ruling that, i’ Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in thz-Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thit a-¢ attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid t« Lerider,

All Miscellancous Proceeds that are no?  pplied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearane! By Lender Not 2 Wajver. Extension of the time for
payment or modification of amortization of the sumis'sscured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower -4)¥not operate 10 release the liability of Borrower
or any Successors in Interest,of Borrower. Lender shall jot e required to commence proceedings against
any Successor in Intersst of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by t2ascia of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearan2 0y Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payment: frony third persons, entities or
Successors in Interest of Borrower or in amounts iess than the amount then due shalt not be 2 waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bwud” Bowrower covenants
and agrees that Borrower's obligations and liability shall be joint ang several, Howéver any Borrower who
©0-5igns this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Propany under the
terms of this Security Instrument; (b} is not perscnally obligated o pay the sums secured by thix auTrity
Instrament; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbey or
make any accommodations with regard to the terms of this Security Instrument or the Note without the ¢~
signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who 2ssumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Botrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bortower's obligations and Hability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agteements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposs of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attomeys' fees, property imspection and valuation fees.
In regard to any other fess, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
feos that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collested or to be collected in connection with the Loan excesd the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (%) any sums already collscted from Borrower which exceeded permitted

Sw
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limis w.Il be refunded to Borrower. Lender may choose to make this refund by reducing the principat
owed wiaer the Note or by making a direct payment to Borrower. If a refund reduces principsl, the
reduction Wi ¢ treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charg: is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment t.-Borrower will constituts a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices, All nutiver given by Borrower or Lender in connection with this Security Instrument myyst
be in writing. Any notice to Beziuwer in connection with this Security Instrument shall be deemed to have
been given to Borrower whet mailed by first class mail or when acmally delivered to Borrower's notice
address if sent by other means. iNtice to any one Botrower shall constitute notice to all Borrowers unless
Applicable Law expressly requircs-<thcivise. The notice address shall be the Property Address unless
Borrower has designated a substitute wot:Ce address by notice to Lender. Borrower shall promptly aotify
Lender of Borrower's change of address. If _ender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address undr this Security Instament at any one time, Any notice to
Lender shall be given by delivering it or by mailing/it by first class mail to Lender's address stated herein
urless Lender has designated another address by novive 20 Rorrower, Any notice in connection with this
Security Instrument shall not be deemed to have been giver to/Lender until actually received by Lender, If
any notice required by this Security Instrumnent is also requited und i Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under thic'Se urity Instrument.,

16. Governing Law; Severability; Rules of Constraction, .o Securitv Instrument shall be govemed
by federal law and the law of the jurisdiction it which the Property is focated. All rights and obligations
confained in this Seonrify Instrument are subject to any requirements audliritations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by cont/untior it might be silent, but
such silence shall not be construed as a prokibition against agreement by coniacs, ip/the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicabls” Zaw, such conflict
shall niot affect other provisions of this Security Instrument or the Note which can be giver =ffect without
the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean rod nclude
corresponding neyter werds or words of the feminine gender; (b} words in the singular shall me-a-id
inchude the plural and vise versa; and (c) the word "may” gives sole discretion without any obligelor o
take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not timited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mtent of which is the transfer of titfe by Borrower at a futyre date to a purchaser,

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option sball not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance With Scotion 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without finther notice or demand on Borrower.
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9. Drovower's Right to Reinstate After Acceleration, If Bomower meets certain conditions,
Borrower shiil have the right to have enforcoment of this Security Instrument discontinved at any time
prior to the carlirai of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) Sucis other period as Applicable Law might specify for the termination of Berrower's right
to reinstate; or (v) entrv_of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lerder Allsums which then would be due under this Security Instrement and the Note
as if no aceeleration had orZurred; (b) cures any default of any other covenants or agresments; (c) pays all
expenses ineurred in enforcing fins Sxcurity Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and va'uation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights ulider this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lenuer's itt'erest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the suins sSovred by this Security Instrument, shall continue uwnchanged
unless as otherwiss provided wnder Appli:able Law, Lender may requirs that Bomower pay such
reinstatement sums and expenses in one or more of thy following forms, as selected by Lender: {a) cash;
(b) money order; (c) certified check, bank check, treaper's check or cashier's check, provided any such
check is drawn upon an institution whose deposits (are .nsured by a federsl agency, instrumentality or
entity; or {d) Electronic Fends Transfer. Upon reinstaterient by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as of uo vcceleration had ocourred. However, this
right to reinstate shall not apply in the case of acceleration unde: S-citon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievrars, The Note or 2 partial intercst in
the Nate (together with this Security Instrument) can be sold onc or merz-times without prior notice to
Botrower. A sale might result in a change in the entity (known as tle "Lean Servicer") that collects
Periodic Payments due under the Note and this Security Instryment and-periorms other morigage foan
servicing obligations under the Note, this Security Instrument, and Applicable Lass. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & Znange of the Loan
Servicer, Borrower will be given written notice of the change which will state the nein’s an< address of the
new Loan Servicer, the address to which payments should be made and any other iuforriation RESPA
requires in connection with 2 notice of transfer of servicing. If the Note is sold and theresf.or the Loan is
serviced by a Loan Servicer ofher than the purchaser of the Note, the mortgage loan servicing oblig: tions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicsr aud ars not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either a’.
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Apphicable
Law provides a time period which must elapse befors certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph, The notice of acceleration and epportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant o
Section 12 shall be deemed to satisfy the notice and opportumity to take correetive action provisions of this
Section 20.

2). Hazardous Substances. As used in this Seetion 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials; )
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

SwW
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reloie 1o health, safety or environmental protection; {c} "Environmental Cleanup” includes any response
action, ‘eme dial action, or removal action, as defined in Environmental Law; and (d) 2n "Environmental
Conditiou” ricacs a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower she.l not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or tH=gaten to release any Hazardous Substances, on or in the Property. Bomrower shall not do,
nor ellow anyone else w0 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which createz-2a Zuvironmental Condition, or tc) which, due to the presence, use, or release of a
Hazardous Substance, creates - vondition that adversely affects the value of the Property. The preceding
two sentences shall not apply o ihe presence, use, or storage on the Property of small quantities of
Hazardous Substances thet are geverilly recognized to be appropriate to normal residential uses and to
maintenance of the Property (includisiz bt not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental ot regulitory agency or private party invelving the Property and any
Hazardous Substance or Environmental Lav’ of \which Borrower has actal knowledge, (b) any
Environmental Condition, including but not Emited.to-any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any concution caused by the presence, use or release of a
Hazardous Substance whick adversely affects the value of Zie Propetty. If Borrower leams, or is notified
by any governmental or regulatory autharity, or any private jarty, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Porrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothizg herein_shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and wgrea as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aiceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action reguired to cure the default; {c) a date, not less than 30 days from fFe.2ute
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cire se
default on or before the date specified in the notice may resulf in acceleration of the sums secured n;
this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice sha't
further inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
{ncluding, but net limited to, reasonabie attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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4. V/aiver of Homestead. In accordance with Illinois law, the Bomrower hereby releases and waives
all rignts cuder and by vittue of the Illinois homestead exempticn laws,

25. Placerien of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance cverage required by Borrower's agreement with Lender, Lender may purchase insurance
a1 Borrower's expense 0 protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrowei'sint_cests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any Ctaim %t is made against Borrowsr in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower bas obtained insurance a required by Borrower's and Lender's agreement. I Lender purchases
insurance for the collateral, Borrowe: wiil be responsible for the costs of that insurance, including interest
and any other charges Lender may itnprie/in connection with the placement of the insurance, until the
effective date of the cancellation or expirzarn of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligatio e costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on ' ts own.

sSW
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T,¥ SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Fisto ment and in any Rider executed by Borrower and recorded with it.

Witnesses:

VICKI B. ESCARRA

>4
AT
Seal)
-Botrower WW ﬂ 3’

(Seal) a (Seal}
-Borrower -Borrower

(Seal} (Seal)
-Borrower -Borrower

(Seal) T
-Borrower ~Borruwe:
sSw
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STA"L OF [LLINOL County ss: @Q&.
, 8 Notary Public in and for said county and
state do hes ab' cortily that

ﬁckc &CM ammwaé

VLJWM

)
personally known to me to be the sams pursun(s) whosg name(s) subscribed to the foregoing instroment,

appeared before me this day in person, ara acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, £or Je vses and ss thersinwset forth,
Given under my hand and official seal, this Qg_u@ay of

‘ 2008

My Commission Expires:

“OFFICIAL SEAL ] e
SHELLY GONZALEZ Yowynl )70/
NOTARY PUBLIC, STATE OF ILLINOIS s

MY COMMISSION EXPIRES 1-9-2012

sw
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS FIXLU/ADJUSTABLE RATE RIDER is made this 9th day of April , 2008 and is
incorporated into wnd’ stall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument™) of th2.same date given by the undersigned (“Borrower”) 10 secure Borrower's Fixed/Adjustable
Rate Note (the “Note”) to_ WACHOVIA MORTGAGE, FSB (“Lender™) of the same date
and covering the prapetty deseitbed in the Security Instrument and Jocated at:

55 E. ERIE STREET #3501 CHICAGO, IL 60611-2257
[Property Address)

THE NOTE PROVIDES FOR A CHANCE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE INTEREST RATE CAN (H/NGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenaris “id agreements made i the Security Instrament,
Borrower and Lender forther covenant and agree as follows:

ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.500 %. The'Nite also provides for a changs in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable imterest rate on wie b day of
May » 2013 and the adjustable interest rate I will pay may change on that day every i 2/’ month

thereafier. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each daté ra which
my adjustable interest rate could change, is calied a “Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for one-year U.S. dolar-denominated deposits in the London matket (“LIBOR”), as
published in The Wail Street Journal. The most recent Index figure available as of the date 45 days before each Change
Date is cailed the “Current Index.”

I the Index is no longer available, the Note HolMer will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choics.

© Calculation of Changes

Before each Change Date, the Note Holder will calcalate my new imterest mate by adding

Two and One Fourth __ percentage points (__ 2.250 %) to the Current Index. The Note Holder will then round

the result of this addition 1o the nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate vntil the next Change Date.

243541 (10/01) P5411] MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ Ot-Yeur LIBOR—Single Family=wFwnnie Mue Uniform Instrawment (Viodifiedy
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The Note Holder will then determine the atnount of the monthly payment that would be sufficient to repay the
unpa riarival that 1 am expected 1o owe at the Change Date in full on the Maturity Date al my new interest rate in
substant’c lly somal payments. The result of this calelation will be the new amount of my monthly payment.

(1) _Lim’is on Interest Rate Changes

The imterest r2ic 1 am required to pay at the first Change Date will not be greater than 10,500 % or less than

2.250 %. Thereafte’; niv adjustable interest rate will never be increased or decreased on any single Change Date

by more than two percentag 2 ;i3 from the rate of interest I have been paying for the preceding 12 months. My interest
rate will never be greater than “10.502. o,

(E) Effective Date of Cliawges

My new interest rate will become 3ffe.ti¢ on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payme Gaie afier the Change Date until the amount of my monthly payment
changes again.

¥) Notice of Changes

The Note Holder will deliver or mail to me a notile ri #ny changes in my initial fixed interssi rate 1o an
adjustable interest rate and of any changes in my adjustable inte-2st - ate before the effective date of any change. The
notice will include the amount of my monthly payment, any informadic . rquired by law 1o be given to me and also the
title and telephone number of 2 person who will answer any question I ma” %ave regarding the notice,

BY SIGNING BELOW, Borrower accepts and agrees to ihe tennr »2d covenants contained in this

Fixed/Adjustable Rate Rider. ’

VICKI 8. ESCARRA

~Borrower

243541 (16/01) [B5412) MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ Oue-Year LIBOR—Singte Fanily—Fsnnie Mae Uniform Tnrirument (Modifled)
Form 3187 M Page 2 of 2 sw
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INTEREST ONLY PAYMENTS RIDER
TIFZ L TEREST ONLY PAYMENTS RIDER is made this Oth day of April ,2008, and

is incorporated 1r*S-apd shall be deemed to amendand supplement the Mortgage, Deed of Trust, or Security Deed
and any incorporat.d Tixed/Adjustable Raie Rider or Adjustable Rate Rider (the “Security Instrument,) of the
same date given by the undersigned (“Borrower,,) to secure Borrower’s Fixed/Adjustable Rate Note or Adjustahle
Rate Note (the “Note..) to ~SACHOVIA MORTGAGE, F5B (“Lender,,) of
the same date and covering thy T {operty described in the Security Instrument and located at;

55 E. ERIE STREET #3501 CHICAGO, IL 60611-2257
[Praperty Address)

AN ADDENDUM ATTACHED Tu 7 HE NOTE CONTAINS PROVISIONS WHICH ALLOWTHE
PAYMENT OF INTEREST ONLY AT ¥ V4RIABLE RATE DURING AN INITIAL PORTION OF THE
LOAN TERM.

ADDITIONAL COVENANTS. In additicn.tothe covenants and agreements made in the Security
Instrument as amended if applicable by any Fixed/Adjusiible Rate Rider or Adjustable Rate Rider, Borrower and
Lender further covenant and agrée as follows:

A. PAYMENTS: Section: 3 (A) and Section 3(B) of the Nde'ar. amended as follows:
3 PAYMENTS:
(A} Time and Place of Payments

1 will make 4 payment evay month. This payment will be for interest only foi theirst 120 months,
and thereafter will consist of principal and interest,

T'will make my monthly payment on the first day of each month beginning on _June P |
2008 . T will make these payments every month until I have paid alf of the principal and interest and a1y othcr
charges described below that I may owe wnder this Note, Each monthly payment will be appiica an of.its
scheduled due date and if the payment includes both principal and interest it will be applied to interést before
principal. 1f, on _May 1 , 2038 _, I still owe amounts under this Note, I will 8y
those amounts in full on that date, which is called the “Maturity Date..,

[ will make my monthly payments at 1100 CORPORATE CENTER DRIVE
RALEIGH, NC 27607-5066 or at a different place if mguired by the Note Holder,

(B} Amoumt of My Initial Monihly Payments

Each of my initial monthly payments will be in the 2mount of U.S. $ 8.433.33
This amount may change,

B. INTEREST RATE AND MONTHLY PAYMENT CHANGES: Section 4 (C) of the Note is amended
as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES:

(C} Caleulation of Changes

Multistate Intarest Only Payments Rider
243556 {rev02) (11404) [35561] Page b of 2 SW
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Cefore each Change Date, the Note Holder will calculate my new interest rate byadding
Two oy Zne Fourth percentage points ( 2,250 %} to the Current Index. The Note

Holder 1 Zspn round the result of this addition to the nearsst one-eighth of one percentage point (0.125%).
Subject to the L s stated in Section 4(D) below, this rounded amourt will be my new interest rate until the next
Change Date.

The Note Huider will then determine the amownt of the monthly payment, which during the first

120 __ months of my war will be the irterest on the amounts actually oustanding and unpaid on the first day

of the preceding month at my row interest rate, and thereafier will consist of principal and inferest in an amount

sufficient to repay the unpaid princijal Wat I am expected to owe at the Change Date in full on the Maturity Date

at my new interest rate in substantuly equal payments. The result of this calculation will be ihe new amount of
my monthly payment,

C. BORROWER'’S FAILURE TO PAY 24 REQUIRED: Section 7(A} of the Note is amended as follows
and Section 7(F) is appended:

7. BORROWER’S FAILURE TO PAY AS REOUIRED
(A) Late Charges for Overdwe Payments

If the Note Holder has not received the full amourt of any <io7.e)ly payment by the end of 15
calendar days after the date it is dve, I will pay a late charge to the Note ‘delder, The amount of the charge will be

5000 % of my overduc payment of interest and/or principal and fuicvest. I will pay this late charge
promptly but only once on each late payment,

F Termination of Interest Only Payments

Upon default, the Note Holder, at its option, may require me to immediately bugiy muking payments of
principal and interest as stated in Sections 3 and 4 of the Note and in an amount sufficient to poy the cutstanding
balance in full on the stated Maturity Date. If the Note Helder elects this option, the Note Hoider will deliver or
mail a written notice to me of the new monthly payment at least 30 days prier to the due date of the new 1 10nthly
payment.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

VICKI 8. ESCAR(RA orrewer & .Bomower
(Seal) (Seal)
- Borrower -Bomower
(Seal) (Seal)
[Sign Original Only]

Multistate Interest Only Payments Rider
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CONDOMINIUM RIDER ESCARRA

THIS CONDOMINIUM RDER is made this 9th day of April 2008
and is incorporated into and shall ¢ ¢zomed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrunicr:”) »f the same date given by the undersigned (the "Berrower") to

seeure Bomowers Note 10\ 4 CHOVIA #3GRTGAGE, FSB

{the "Lender”) of the same dats and covering the Property described in the Security Instrament and Tocated
at

55 E. ERIE STREET #3501 CAICAGO, IL 60611-2257

[Property Addrecs|
The Property includes 2 unit in, together with an undivided "acrest in the common clements of, a
condominium project known &s:
THE 55 E,&Bchg%ﬁggm S?e(c)t]CIATICM

{the "Condominium Project"). If the owners association or other entity witicli 22ts for the Condominium
Project (the "Owners Association") holds title to property for the benefit'oruss of its members or
shareholders, the Property also includes Borrower's interest in the Owners Ariocinton and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements magu- the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bormower shall perform all of Borrower's obligations w=der’he
Condominium Project's Constitwent Documents, The "Censtituent Documents” are the: {t) Declaraitor or
any other document which cxeaies the Condominium Project; (ii) by-laws; (iii) code of regulations; and (¢
other equivalent documents. Barrower shall promptly pay, when due, 2l dues and assessments imposec
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, inchiding, but not timited to, earthquakes and floods, from which Lender requires insurance, then:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(i) Lender waives the pr«aision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property izisuranc= on the Property; and

(i) Borrower's obligation onder Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that tho snquired coverage is provided by the Owners Association policy.

What Lender requires as a concitin g ~f this waiver can cbange during the term of the loan.

Borrower shall give Lender proript wtice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the cvent of a distribution of property insursice proceeds in liew of restoration or repair following a
loss to the Property, whether to the unit or to ommun elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for appucinon to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid w-linlrower.

C. Public Liability Insurance. Borrower shall take < n <ctions as may be reasonable to insure that
the Owmers Association maintains a public liability insurance po¥icv-acceptable in form, amount, and extent
of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for.d=.wages, direct or consequential, payable
to Borrower in conngction with any condemnation or other taking of ‘all o any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lien o condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender an”” with Lender's prior
written consent, sither partition or subdivide the Property or consent fo;

(i) the abandonment or termination of the Condominium Project, except for ‘abandonment or
termination required by law in the case of substantial destruction by fire or other casnalty or in thicaze of a
taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the evpres
benefit of Lender;

{iii} termination of professional management and assumption of sclf-management of the Cwmer)
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association vnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secored by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shail be
payable, with interest, upon notice from Lender to Bomrower requesting payment.

240631 . {rev0S 06/05) [6312) Page 2 of 3 Form 3140 141 SwW
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BY SIGNING BEZY., Borrower accepts and agrees to the terms and covenants contained
in this Condominiem Rider.

%

] & ¢'S
VICKI B. ESCARRA - lorrower
(Seal)
-Bommower
(Seal) N\ {Seal)
-Borrower -Bormawer
(Seal) San
-Borrower -Beiroyar

240631 (rev05 D4/05) [6313] Page 3 of 3 Form 3140 M1 SW
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Unit 3501 and Parking Space Units P-319 and P-320 in the East Erie Condominium, as delineated on a survey
of the following described real estate: The Northwest 1/4 (except the South 40 feet thereof) and the Northeast
1/4 of Block 35 in Kinzie's Addition to Chicago in the North Fractional Section 10, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, Hllinois; which Survey is attached as Exhibit "B" to the
Declaration of Condominium recorded October 24, 2003 as Document Number 0329719204, and as amended
from time to time, together with its undivided percentage interest in the Common Elements, all in Cook County,
llinois.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address; 55 E. Erie Street, Unit 3501, Chicago, IL 60611-2257
PIN: 17-10-112-041-1071; 17-10-112-011-1512; and 17-10-112-011-1514

(08BAR11571.PFD/0BBAR11571/35)




