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“NBIORTGAGE

DEFINTTIONS

Words used in multiple sections of this document are Jofined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usare of words used in this document are also provided
in Section 16.

(A) "Securlty Instrument” means this document, which is dates APRIL 24,2008 ,
together with all Riders to this docament.

(B) "Borrower" is
JEAN ¥ KLIPPSTERIN (INMARRIED)

Borrower is the mortgagor under this Security Instrurment.
(C) "Lender" i$ ALLIANT CREDIT UNION

Lender isa CREDIT UNIONW
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie MasFreddie Meo UNIFORM INSTRUMENT Form 3014 11
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Lender’s address is 11545 W TOUHY AVENUE, CHICAGO, IL 60666

Lender is the mortgagee under this Security Instrumert.

(D) "Note'" means the promissory note signed by Borrower and dated APRIL 24, 2008 .

The Note states that Borrower owes Lender ONE HUNDRED FIPTY ONE THOUSAND ONE EUNDRED
AND NO/100 Dollars

s § 151,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Pnymenrsandmpaythedebtiufuﬂmtlawrthan MAY 1,2038 .

() "Property” means the property that is described below under the Lieading “Transfer of Rights in the

Progerty."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under G Note, and all sums due under this Security [nstrument, plus interest,

(G) "Ride/’s" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to L€ #xecuted by Borrower [check box as applicable]:

[ Adjustable Rate Pucor ) Condominiurn Rider Second Home Rider
[_] Balloon Rider "] Planned Uit Development Rider || 1-4 Family Rider
[ vA Rider || Biweekly Payment Rider [l Other(s) fspecify]

{(H) "Applicable Law" means all ¢o wrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oplers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asvessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the- Property by a condominium association, homeowners
association of similar organization.

{9) "Electronic Funds Transfer" means any wransfer ¢i Faxls, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through in electronic terminal, telephonic instrument,
computet, of magnetic tape so &s (o order, instruct, or auther.ic a financial justitution to debit or credit an
account. Such tertn includes, but is mot limited to, point-of-c ale 'transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automsie clearinghouse transfers.

(K} "Escrow Items" means those itemns that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award o7 domages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descived in Section 5) for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of all or 7y vart of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a# to; the value andfor
condition of the Property.

(M) "Morigage Insurance® means insurance protecting Lender against the nonpayment ‘of, ¢r default an,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for () principal and inerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tioe to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage lnan”
under RESPA.

niltinle; ‘
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(P) "Successor in Interest of Borrower" means any party that has taken tifle to the Property, whether or not
that party has assumed Borrower’s obligations urider the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey

o Lender and Lenders successors and assigns, the following described property located in the
PUBLIC RECORDS [Type of Recording Jucisdiction]

of CCO¥X COUNTY [Name of Recording Jurisdiction]:

SEE LEGLL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Parcel ID Number: 02153030550000 which currently has the address of
455 W, WOOD ST. #510 [Strest]
PALATINE iChy, , Llinois 60067 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on i poperty., and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeiix and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in thig Secunty Instrument as the
"P['{)wl'ty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe: ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property cgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

Ty,

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due ander the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@D-G(IL) (0010) Pagedol 16 < Form 3014 141
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (&) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality, or entity; or {d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nofe or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may retirn any paymen: or partial payment if the payment or partial payments are insufficient to bring
the Loar. currerit. Lender may accept any payment or partial payment insufficient to bring the Loan curreat,
withcut wiiver of any rights hereander or prejudice to its rights to refuse such payment or partial payments in
the futurs, it Lender is not abligated to apply such payments at the tiime such payments are accepted. If each
Periodic Paymieat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendor may-hold such unapplied fands until Borrower makes payment to bring the Loan current. if
Borrower does not'di-sn within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If <ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately-prior 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relirve Borrower from making payments due under the Note and this Security
Instrument or performing the coveazts and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be anplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢ smiounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the arder in which it became due. Aty remaining amouris shall be applied first to
late charges, second to any other amounts due wider his Security Instrament, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fr.a delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the paymer’ 1Y be applied to the delinguent payment and the
lae charge. If more than one Periodic Payment is outstanding, Vender may apply any payment received from
Berrower to the repayment of the Periodic Payments. 1f, and-w the #vtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apolied #o the full payment of one or more
Periodic Paymenis, such excess may be applied to any late charges ¢, Voluntary prepayments shall be
applied first to any prepaymert charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Profieeds 1o principal due under the
Note shall not extend or postpon the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the diy Periodic ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of wxuunts due Tor: (2)
raxes and assessments and other ltems which can attain priority over this Security Instrapcot as a lien or
encumbrance on the Propetty; (b) leasehold payments or ground renis on the Property, if arty; \c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preiuvias, if any,
or any sums payable by Borrower (o Lender in licu of the payment of Mortgage Insurance premiums in
acoordance with the provisions of Section 10. These items are called "Escrow Items.” At originatlon or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iems umless Lender waives Borrower’s obligation to pay the Funds
for any or all Bscrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or dll
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initinte:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be dsemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreesment” is used in Section 9. If Borrower is obligated to pay
Bscrow Itetns dimcﬂy.pursuanttoawaiver,andBorrowrfailstupaytheamoum due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amomnt and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Léxe: may, at any time, collect and hold Funds in an amount (@) sufficlent to permit Lender to apply
the Funds 4t the time specified under RESPA, and () not to exceed the maxinmim amount & lender can
require under RFSPA. Lender shall estimate the amouni of Funds due on the basis of current data and
reasonzble estitasien-of expenditures of future Escrow lteras or otherwise in accordance with Applicable Law.

The Funds si:ali k= held in an institution whose deposits are tnsured by & federal agency, instrumentality,
or entity (including Leaer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheli apply the Punds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall riot (harge-Borrower for holding ard applying the Funds, annually analyzing the
escrow account, or verifying ine Fcerow Iiems, uniess Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ‘uake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on th: Funds, Lender shall got be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerde” can agree in writing, however, that interest shall be paid an the
Funds. Lender shall give to Borrower, witicut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Punds held in esciurv, 138 defined under RESPA, Lender shall accoutt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RBSPA, Lender shall notify Borrower as lecuired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accarrance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in sserow. 3¢ defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montkiv saymenis.

Upon payment in full of all sums secured by this Security Instrumeat Levder shall promptly refund to
Borrower any Funds held by Lender.

4. Chorges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (ieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuteate, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir Szction 3.

Borrower shall promptly discharge any lien which has prionty over this Security Intrunent unless
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner <cuoptable to
Lender, but only so long as Borrower is performing such agreenment; (b) contests the lien in. good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded;
ot (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security knstrument, Lender may give Borrower a notice identifying the lien. Within 10

1n|ﬂ*; l MU/\_/
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days of the date on which that notice 1§ given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting
servioe used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be matntained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapiove Borrower’s choice, which right shall not be exercised unteasonably. Lender may require
Borrower io.vay, in connection with this Loan, cither: (s) a one-time charge for flood zone determination,
certification 24 tracking services; or () 4 one-time charge for flood Zone determination and certification
services and tukseauent charges each time remappings of gimilar changes occur which reasonably might
affect such determiastion or certification. Borrower shail also be responsible for the payment of any fees
imposed by the PFederal Emergency Management Agency in conneetion with the review of any flood zone
determination resulting.rom an objection by Borrower.

If Borrower fails to msintzin any of the coverages described above, Lender may obtain insurance
coverage, 8t Lender’s option” and-Rorrower's expense. Lender is under mo obligation to purchase any
particular type or amount of coverage. Thetefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity (n 'ie Property, or the contents of the Property, aginst any risk, hazard
or lisbility and might provide greatr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraic: coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. /iny amounts disbursed by Lender under this Section § shall
become. additional debt of Borrower secured by tug Gocurity Instrument. These amounts shall bear interest at
the Noie rate from the date of disbursement and shail v payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Al ‘insurance policies required by Lender and renewsls of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard wortgage clause, and shall name Lender as
mortgagee andfor as an additional foss payee. Lender shall have ‘he right to hold the policies and renewal
certificatss. If Lender requires, Borrower shall promptly give to Lerdrs-all receipts of paid premiutns and
renewal notices. If Borrower obtains any form of insurance coverage, not “iaezwise required by Lender, for
damage 0, or destruction of, the Property, such policy shall include a stziiaré’ mortgage clanse and shall
naine Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice to the insurance carrier <o Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrwwe: ~herwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economiculy' feasible. and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensere the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 3 series of progress
payments as the work is comploted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the

Irlth%: Llf!!é
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, megotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all ingurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may e the insurance proceeds either to repair or restore the Property o to pay amounts unpaid under the
Note or this Security Instrument, whether or ot then due.

6. Occurency, Borrower shiall occupy, establish, and use the Property as Borrower's principal residence
within 60 drys her the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princing -residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which: consent shall not be unreasonably withheld, or unless extermating ¢lrcumstances
exist which are beyond Sorrower’s control.

7. Preservation, Mainprence and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propenty, allow the Property & deteriorate or commit waste on the Property.
Whether ar not Borrower is restding ii. the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or derrezsing in value due to its condition. Unless it is determined pursuant (o
Section § thal repair or restoration is not ecrormically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o damage. If ingurance or condemnation proceeds are paid in
contection with damage to, or the taking of, tiie Property, Borrower shall be responsible for repairing or
restoring the Property only If Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeu uf in a series of progress payments as the work i
completed. If the insurance of condemnation proceeds #ic not sufficient to repair or restore the Property,
Borrower i not relieved of Borrower’s obligation for the completion of suchl repair or restoration.

Lender or its agent may make reasonable entries upsi and inspections of the Property. if it has
reasonable cause, Lender may inspect the interier of the improve men.s on the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection spuciiing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durizp the Loan application process.,
Borrower or any persons or entities acting at the direction of Borrower ¢ wii Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemims to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s 3~crower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irstrument. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrume(, b} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws of
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apptopriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender’s actions can incude, but are ot firmited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour: and (c) paying reasonable

“
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attorneys’ fees to protéct its inerest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the

to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building ot other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may {ake action under this Section 9, Lender does not have to do so and is not under any
duty or obligation todosn.uisagmedﬂaatLendcrincursnoliabﬂity for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt Of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upan notice from Lender to Borrower requesting

yment,

If iz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
1f Borrowe= acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to'ths werger in writing.

10. Muitze Insurance. I Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shali-p#s the premiums required to msintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage bosuranis coverage required by Lender ceases to be available from the morigage insurer that
previously provided fac’s insurance and Borrower was required to make separately designated payments
toward the premiums £ Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to fue Mortgage Insurance previously in effect, at a cost substanfially equivalent to
the cost to Borrower of the Mlortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender, If substantially equivalent Mertgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount o2 the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenger will accept, use and retain these payments as 4 non-refundable loss
reserve in lien of Mortgage Insurance. Such nss reserve shall be non-refundable, notwithsianding the fact that
the Loan is ultimately paid in full, and Loudr shall ot be required to pay Borrower any interest o earnings
on such loss reserve. Lender can no longer require luss reserve paymenis if Mortgage Insurance coverage (in
the amount and for the period that Lender requircs) rzovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Asignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 erndition. of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premioms required to matntain Mortgage Insurase. in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends ir-zccordance with any written agroement
between Borrower and Lender providing for such termination or 1nfil sermination is required by Applicable
Law. Nothing in this Section 10 affects Borrowet's obligation to pay imtrsst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases a2 Note) for certain losses it may
incur if Borrower does 1ot repay the Loun as agreed. Borrower is not a party.«>-the Mortgage Tnsurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce !usses These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usiug Lov-source of
that the mortgage insurer may have available (which may include funds obtained from Yo igage Insurance
premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any (eivsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance.” Further.

() Any such agreements willnutat’fectﬂleamnuntsthatnormwerhasagreadtopayfor
Mortgage Insurance, or any other terms of the Loan.Suchagreemeutswﬂlnntlnuemethemmmt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wil!notafrecttherlghtsBurmwerhm-lfany—withrespedtothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby
assigned to and shal) be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken pronptly. Lender may pay for the repairs and
restoration in a single disbursement or i a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender <ol not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot repalr is not economically feasible or Lender’s security would be lessened, the Miscellareous
Proceeds ‘sb=ii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, J€ary, paid to Borrower. Such Miscellaneous Proceeds ghall be applied in the order provided for
in Section 2.

In the event of #-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie ars secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. _

the event of a partiz} taking, destruction, or koss in value of the Property in which the fair market
value of the Property immeniziel pefore the partial taking, destruction, or loss in value is equal (o or greater
than the amount ofmemmsm;cdbymisSecuﬁtymsmentimmediateiymmeparﬁalmidng,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wiriting, the sums secured by this
Security Instryment shall be reduced Py the amount of the Miscellaneous Proceeds muliplied by the
foliowlng fraction: (a) the total amount of thr, sums secured immediately before the partial taking, destruction,
or loss in vale divided by (b) the fair mark:i value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lnss in value of the Property in which the fair market
value of the Property. immediately before the partial spling, destruction, or loss in value is Jess than the
amount of the sums secured immediately before the'prifial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliseous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ae faen due.

If the Property is abandoned by Borrower, ar if, after mwce bv. ender to Borrower that the Opposing
Party (as defined in the next sentence) offers {o make an award to (ettle 8 claim for damages, Borrower fails
t0 respond to Lender within 30 days afier the date the notice is giver, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration of repair of the Prancety. or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the iz party that owes Borrower
Miscalianeous Proceeds or the party against whoin Borrower has a right of actionin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criraina, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmes: of Lender’s interest
in the Praperty or rights under this Security Instrument. Borrower can cure such a defaunlt 24, if acceleration
has occurred, reinstate as provided in Section 19, by causing the sction or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall niot operate 1o relesse the liability of Berrower ar
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall oot be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument tut does mot execute the Note (a "co-signer™: (8) is co-si this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the- sums secured by this Security
Instrument; and (c) agrees that Lendex and any other Borrower can agree extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
COMSENt,

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ~under this Security Instrument in writing, and i¢ approved by Lender, shall obtain all of
Borrower’s -i#5ats and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obbgnsions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaptz. and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charegls: Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instryment, includingout not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abserice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construe’.as 2 prohibition o the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sarrity Instrument or by Applicable Law.

If the Loan is subject to a law whith 45 naximum loan charges, and that law is finally imerpreted so
that the interest ot other loan charges coliesied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge ¢iall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreany collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choode :0-ozke this refund by reducing the principal owed under
the Note or by making  direct payment to Borrower. 7¢ 4 refund teduces principal, the reduction will be
treated as a partial prepayment without any prepaymeiit_saczge (Whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any surh refund made by direct payment o Borrower
will constitute a waiver of any right of action Borrower mighi Liave aricing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiiy instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when aciai’y- delivered to Borrower’s notice
atldress if sent by other means. Notice to any one Borrower shall constitvss: zotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the, Property Address unjess
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procsuyze. There may be
only one designated notice address under this Security Instrument at any oné time. Any nutice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's afdress stated hercin anless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secui{ty Instrument
shallnotbcﬁeemedtoha\tebecngivenmbenderumi} actually received by Lender. If any notice required by
this Security Instrument js also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requiremenis and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision. or cause of this Security Instnmenit or the Note conflicts with Applicable Law, such conflict shall
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ot affect other provigions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrament: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wards in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneficlal Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial inferests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecranat) the ingent of which is the transfer of title by Borrower at a future date to a purchaser.

If a0y any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower is
not a natura! p.r-on and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written
consent, Lender inoy require immediate payment in full of all sums secured by this Security Instrument.
However, this optnt. <xall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizés this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus prly. 2!l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of thie-veriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice 0" deniand on Botrower.

19. Borrower’s Right to Relastute After Acceleration. If Borrower meets certain corditions,
Borrower shall have the right to have enlomerient of this Security Instrument discontinued at any time prior
o the earliest of: (a) five days before sale ot he Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sjecify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security iusiument. Those conditions are that Borrower: (3) pays
Lender all suras which then would be due under thiy ¥icvrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant, o sgreements, {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not hreited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the-purpose.of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes Suca) action a3 Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘wracr this Secarity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumest. aie!l continue unchanged unless
as otherwise provided under Applicable Law. Lerider may require that Barrower pay such reinstaternent surns
and expenses in one or more of the following forms, as selected by Lénder: (a) vash; (b) money order; (c)
certified cheek, bank check, treasurer’s check of cashier’s check, provided any such raeci: is drawn upon an
instifution whose deposits are insured by a federal agency, instrumentality or entity; o7 {4 wlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securrd hereby shall
remain fully effective as if no acceleration had oocurred. However, this right to reinstate shall (ot anoly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs othier mortgage loan servicing obligations
under the Note, this Security Instrament, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrgwer will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchager
unless otberwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitigant or the member of a class) that arises from the other party’s actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party. (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereio a
reason4dic period after the giving of such notice to take carrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be decmed to be reasonable
for purposs «f this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuarit
1o Section 24 2:4-he notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the potice and Gpmortunity o take corrective action provisions of this Section 20.

1. Hazardous’ Sabstances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiin. Jerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matrialy containing asbestos or formaldehyde, and radioactive materials; ()
*Bovironmenta] Law" means federc! Jowws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prorion; () "Envirommental Cleanup” includes any response action,
remedial action, or removal action, as delrc-in Envirommental Law; and (d) an "Bnvironmental Condition”
means a condition thal can cause, contribute to, ra oiherwise trigger an Bnvironmental Clearup.

Borrower shall not cause or permit the prscencs, usé, disposal, storage, or release of any Hazardous
Substarices, or threaten to release any Hazardous Suusiances, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prozery (a) that is in violatlon of any Environmental
Law, (b) which creates an Environmental Cordition, ot () which, due to the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affevis the value of the Property. The preceding two
sertences shall not apply to the presence, use, or storage on the Praperiy of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal ézilential uses and to maintenance of
the Property (ncluding, but not limited to, hazardous substances in consumr Toducts).

Borrower shall promptly give Lender written notice of (a) any investigutior; claim, derand, lawsuit o
other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substence or Baovirommental Law of which Borrower has actul kwowledge, (b) any
Brvironmertal Condition, including but not limited to, any spilling, leaking, discharge, rasase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 Jotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clearup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedles. Lender shall give natice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notlce shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleratton of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further .inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecionve proceeding the norrexistence of a default or any other defense of Borrower to acceleration
and foredosure. If the default is not cured on or before the date specified In the notice, Lender at iis
option may :egnire immediate payment in full of all sums secured by this Security Instrument withoizt
further deriani and may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled to collecs 4 axpenses Incurred in pursuing the remedies provided n this Sectfon 22, including,
but not limited to, reasnable attorneys’ fees and costs of title evidence.

23. Release. Upon payrie's of all sums secured by thig Security Instrament, Lender shall release this
Security Instroment. Borrower sho!! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen., bu only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ar plicable Law.

24, Waiver of Homestead. In accoidince with Illinois law, the Borrower hereby releases and walves
alt rights under and by virtue of the Dlinois hom stead exemption laws.

25, Placement of Collateral Protection Insureixe. Unless Botrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemr.sm with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrow.™ collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in cormection with th collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender war #vidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Leoder. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iiclufing interest and any other
charges Lender may impose in connection with the placement of the insurance, Ll the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrowet's total
outstanding balance or obligation. The costs of the insurance may be more than e cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

\JML L M KLL@P-Y‘{L ‘rfean

“YeaN M KLIPPSTEIN

(Seal)

-Earrowrer

— . (Seal) (Seal)
~Brrrower -Barrower
(Seal) 4 {Seal)
-Borrowsr -Borrower
(Seal} - {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss: Loo¥-
1, cefs Po-’tl\,usr’ , & Notary Public in and for said county and
state do hereby certify that

JEAN M ELIPPSTEIN (UNMARRIED)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instmuien, as his/het/their free and voluntary act, for the uses and purposes therein set forth.

Givza under my hand and official seal, this 9,_{114 day of APRIL 300?»

My Commission Bxpizes: gﬁ ‘_{_ 10 2 % p z

Notary Poblic

Inijal:
mﬁlL} foatoy Page 15 of 16 g Form 3014 1/01




0813008013 Page: 16 of 19

UNOFFICIAL COPY

LOAN: 7883104982

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of APRIL 2008,
and is incorporated into and shall be deemed o amend and supplement the Morlgage,
Deed ot Trust, or Security Deed (the "Security Instrument’} of the same date given by the
undersipied (the *Borrower”} to secure Borrower's Note fo

ALLIVNT CREDIT UNION

(the

"Lender") of tHe 3ame date and covering the Propertly described in the Security Instrument
and located at:

455 W. WOOD GT. #510

PALATINE, ILLINOI® 60067

[Property Address]

The Property includes a unit(in, \ogether with an undivided interest in the common elements
of, a condominium project known 2=

X

[Name ¢ Condominium Project]

(the "Condominium Project’). If the owrars association or othor entity which acts for the
Condominium Project {the "Owners Association”) holds tifle to properly for the benefit or
use of its members or sharshoklers, the Picprily also includes Borrower's intersst in the
Ownars Association and the uses, proceeds and beiefis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thz-covenants and agreements made in
the Security Instrument, Borrower and Lender further covenar (and agree as follows:

A. Condominium Obtigations. Borrower shall penciri all of Borrower's obligations
under the Condominium Projects Constituent Documents. e “Constituent Documents®
are the: (i) Declaration or any other document which creates ine Condominium Praject; (i)
by-laws; (ii) code of regulations; and (iv) other equivalent ducurnants. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant -in the Constituent
Documents.

B. Property Insurance, So long as the Ownets Association maintaing,” wih a generally
accepted insurance carrier, a “master’ or "blanket" polficy on the Condomirum Project
which is satisfactory to Lender and which provides insurance coverage in ne._amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage," and any other hazards, including, but not limitad o,
earthquakee and floods, from which Lender requires Insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i} Borrower's obligation under
Ssction 5 to mainlain properly insurance coverage on the Properly is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

vhet Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowor. shall give Lender prompt notice of any lapse in required property insurance
coverage provhiad by the master or blanket policy.

in the evant »f a distribution of property insurance proceeds in lieu of restoration or
repair following ‘a wss to the Properly, whether io the unit or to common elements, any
proceeds payable ‘o Barrower are hereby asslgned and shall be pald to Lender for
application to the sum sacured by the Secwity Instrument, whether or not then due, with
the excess, if any, paid to Barrower.

C. Public Liability Insuranve, Borrower shall take such actions as may be reasonable
to insure that the Owners /svociation maintains a public liability Insurance policy
acceptable in form, amount, and exieat nf soverage to Lender,

D. Condemnation. The procesuis of any award or claim for damages, direct or
consequential, payable to Borrower in cuihaction with any condemnation or other taking of
all or any part of the Property, whether of tha unit or of the common elements, or for any
conveyance in lisu of condemnation, are her=i», assigned and shall be paid 10 Lender. Such
proceeds shall be applied by Lender to the surs, secursd by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nni/ axcept after notice to Lender and with
Lenders prior written consent, either pariion of subdivide’ the Property or consent to: (i)
the abandonment or termination of the Condominium Piclect, except for abandonment or
termination required by law in the case of substantial destructicn- by fire or other casuafty or
in the case of a taking by condemnation or eminent domain;, 3 any amendment to any
provision of the Conatituent Documents if the provigion is fof the exyioss benefit of Lender;
{iii) termination of profesaional management and assumption of salf-management of the
Owners Association: or {iv) any action which would have the effect of repJering the public
liability insurance coverage maintained by the Owners Association unacceptable ‘o Lander.

F. Remedies. If Borrower does not pay condominium dues and assesumants when
due, then Lender may pay them. Any amounts disbursed by Lender under this pamgraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabie, with interest, upon
notice from Lender fo Borrower requesting payment.

X
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BY SIGNING BELOW, Borrower accepte and agrees to the terms and covenants
contained in this Condominium Rider.

(Seal) :/j(’CU«‘ M K(NDPQ‘;/’ (Soal)

(). (Seal) (Seal)
-Borrower ~Borrower

{Seu) (Seal)

-Borrowe: -Borrower

{Seal) {Seal)

-Borrower -Borrower
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1580 000225889 01580

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1: UNIT 510 IN THE PRESERVE OF PALATINE CONDOMINIUMS INS SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, AS DELINEATED ON A SURVEY ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED JUNE 5, 2006, AS DOCUMENT NUMBER 0615634000,
AS FURTHER AMENDED FROM TIME TO TIME WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON. ELEMENTS.

PARCEL 2: TAE_EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS KNOWN AS GARAGE
SPACE 6-24 AND STORAGE SPACE S-24.

CREEGAL

RAK
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